, D. A,BIXBY.

BANKERS AND BROKERS.

. W, HALSEY & cu.

© ~ BANKERS.
BONDS FoR .

JANUARY
hequest INVESTMENT

49 Wall St., T Rookery,"
NEW YORK. CHICAGO.

W. B. MACK & CO.
Mambers |1 . 4196k Exonance
Mills Building, 35 Wall St.
uaucu OFFICE, 16 WEST 33D ST. (Private WIm.
Vermll e& Co.

BANKBRS,
PINE ST 13 CONGRESS ST

K. B
201 EAST GERMAN STREET
BALTIMORE.

NASSAU &
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DIVIDENDS AND INTEREST.

A A A AL A S A A SIS A AN A A

Commoawea'th (Fll’ei Ins. Co. of New York.
llllum St., Jan. 2, 1004,

The Dlreum?’ hue declared:
6‘ REE PER C!X\T and an
RA Dl\'lDl‘.‘\’D or TWO PFER CENT. u&on
Lha' (‘.plul Stock, payable on demand on or after

‘F‘l\ 'E PPR CENT. as Intereat upon the outstand-
Serip, payable on demand on or atter Fab. 16,

I
TWENTY-PIVE PER CENT. In Scrip upon the

Fartlaipating Policles expired in 1003, Certilcates

for wn7 ch will be lssued on demand on or after

M [H
e o\mundlnx “Cenlncuv.u of Profits” 'Serl
a(cl.ebwasofl 897, and 1890 will
DEEMED and pald on demnnd on or after Feb
18, 1804, Further Interest thereon will cease,
whether presenied for redemption or not. ‘The
("erv.mcau?, e;o be produced at time of payment

and
Stock: Transfer Books will remain closed

The
unty ‘the 7tn Instant.
CHAS. S. BARTOW, President.

. AMERICAN. CAII AND FOU VDR.Y co.
rk, January 6
Preférred © Now 9,

w Yo

apiial Stock—Dividend
At & mceeting of the Board of Directors held
this day it was resolved that 4 dividend of ove and
threo~qunten per cent. (134%) on the preferred
"Ilpl stock of the company be declared and pald
onday, February 1, 1904, at the office of the
G'urlnw Trust Company of New York, No. 65
Cedar Street, New York City, to stockholders of
record at the close of business on January 11, 1004,
Transfer beoks will close Monday, January 11,

1804, and reopen on Tuesday, February 2, 100d.
cretary. S. S, D«LA\O Treasurer.

AMERICAN (‘\R AND FOUNDRY CO,
New York. January 6, 1904,
" Common (‘ulul !tork ~Dividend No. 18.
At a meeting of the Board of Directors held
this day '« was resolyed that a dividend of one-
half per c*nt. uup on the common capital stock
of the canipany declared and pald on Monday,
Pebruary 1, 1904, at the office of the Guaranty
Trust Company: of New York, No. #5 Cedar Street,
New York City, to stockholders of record at the close
nf -business on January 11, 1904, Transfer books
will close Monday, January 11, 1904, and reopen
on Tuesday, February 2, 1904,
D. A. BIXBY, Secretary. S.S. Delb ANO Treasurer.

| FIN 4\cuL AND mvuzncuz.

‘ &

 WEDNBSDAY, Jan. 6.
1t was clearly enough a re: ‘of the
Russo-Japanese war scare, rather than the
suspension of dividends on the United
States Steel common shares, that depressed
prices on the Stoock Exchange to-day. The
action of the directors of the Steel Cor-
poration and the official disclosure of the
poor earnings of the corporation for the last
quarter undoubtedly contributed to the
day’s weakneas; but it was the circulation
of “war rumors” on an extended scale that
almost solely affected the market. ‘The
curious thing about these war rumors was
that there was absolutely nothing in news
developments that were made known
before the close of business on the Stock
Exchange that ocould in any way lend sub-
stance to them. The reply of the Russian
Government to the Japanese proposals or
demands has not yet been received by
Japan, and until it is received and its text
carefully considered, few persons living can
really say whether war is imminent or not.
Were it not, therefore, for the .fact that
both stock and commodity markets through-
out the world were disturbed to-day by
fears over an unpleasant outoome of ‘ the
situation, the fall in prices on our own
séourity market might be attributed with
greater likelihood than to any other cause to
a shrewdly timed and powerfully conducted
raid by bear operators; and there is-little
doubt that most of the selling on the Stock
Exchange to-day did represent speoculative
operations for the deoline. There has
latoly been proceeding in various Western
cities a great speculation for the rise in
wheat, a “corner” in the December wheat
option in the St. Louis market having been
more or lees successfully engineéred, while
effortsa on very similar lines, proceeding
from extremely powerful interests in the
city of Chicago, are now ‘under way. Ac-
cording to due tradition, as every one
knows, war or the fears of war between
any of the great nations of the world should
produce a rise in wheat and other foodstuffs,
although: it is hard to ee how. hostilities
between Russia‘ and ‘an Oriental country

wheat from Russian térritory. Those man-

ever, have promptly seized the war news
from the Fast as the luckiest aid possible
in facilitating their operations, and the
sensational advance in the price of wheat
which has occurred thereby has naturally
induced the same speculators and their
large following to attack, for corollary
reasons, the stock market here.

If it could be clearly discerned that the
selling movement in. the .market to-day
was thoroughly of the nature just deseribed,
a diagnosis of the-present condition of the
market would be very easy. The fear,
however, that war Dbetween Russia and
Japan was near at hand spread to-day

would result in diminishing the export of i

ipulating the Chicago gram options, how- |
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Total sales of bonds (par value), $3,158,000.
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The break in etocl( 'market orices to-dny.
due to persistent rumors that war had
doc .between Ruesia gnpd Japan, h

"7 on outaide ‘securities, ' which’ oho\ved
rr ounced weakness. uotati
1 wartutdhhe‘gpen%x n;nd i until
ess steadily throughou ay,
close substantial losses “&’ recorded ‘by
the more active stockl The llqu dltlon 1n
Greene -Consoldated ge g
espécially heavy, was pro

much- by the Information ma

nlnbt that the mmpany was considering an
issue of honds as by the more general reason
referred to. The lowest price for the Greene
Consolidated Copper sha; mhuls. was reached
about noon, after which there was a slight
raily. which brought the price up to 12 at the
close. This is a net losa of 2 points for the
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O'ha.rtered 1822,

The Farmers Loan and Trust Company,
Vi Noa. 16, 18, 20 & 22 William St, New York.

Capital, -

- $1,000,000.
Undivided Profits,

7,000,000

s e

to partend an outbreak of war sooner or later.
At any rate, this.was the view very generally taken
of' the situation Amon cotton operators, and the
result was a ohnr'g ne, partly on the egzecution
of stop orders ‘Yeo‘il all over the country.
There was heavy selling icre by New Orleans and
'lj:ve‘ mot’ Not a little was for Wall Street and
e
‘The bull leader was a heavy.buyer on the deoline
and Philadelphia .spot intercsts are also under:
stood to have bought freely. Other important
| terests bought on a small noue A denlal of
e report. that war had actua ‘ been declared
cnumd a rally for atime, but for all that the closing
prices. were decidely lowgr than Yhose of Tuesday
evening. The Houston and Galyeston emlmun
for to-morrow were large, but: the total arrivals
s} the poru were sﬂnll and thus far this week they
are abo es smaller than for the same
time Iul mk The receipts at thirteen interlor
{"""“ were only 21,6000 bales, the smallest since
.'hm rday and were about 1,200 bales less than

pm‘nw dweh hl’l lthl
one des cllt nln o Mem-
phts dmr‘lef have ginned me 13 per
cent. additional qunnmy ud are nm runnln:. and
none of  these nad to mi’l Go\'e mem.
for ‘the statement luu
were buying March, 7 III
wood \lolott & Co boug
den Bros. & Co. were und
and Jnlr tlm?h A numl
& Marsh 1?
Hubbard Eros, said: “It'ls many years aince we
have had a marke! which advanced or declined as
pldly as ours has during the past week and such
fluctuationa must necessarlly. Teduce the Intereat
o? elther alde of the acgount. If the movement
the arop sustains the vidws of the great 101‘1:8'
of the lmde it 18 ukel? that the Census re 1
be the basis upon which the market will rest. On
the contraty, should the movement continue. to
Ealn h’l“ last season it will soon be dis mlﬁ‘ but
we think the teudﬂlc) will be to copsider ¢
gon. as sustalnipg, crop views of about xoaooom
les, Of course, suoh a crop Is )ess than the world
e(]uln'n nnd should the movement at any, ume
prices will result.. At the moment
rnld Ap’pur that the main outlet of American

$ o China and Mnrmmt wps In great dangor
of eg closed. ™
One Liverpool .despa tch satd: “Market
Amﬂcm -re the prlnc rm:l buyerl. 2
Son &' Co. were sellrrs 6f May an
bard’ Bros. and tham, Alt-under & Co sold.
Fernle, Wilson &.Co.
posedly to the ulenl 01.30,000 lm or mom of May
and July. . The room supposed this to be for New
Mobr, Hanemann & Co., C. E. mch &
nburg & Co. were sellors. “.
Lee: & Co, wore large sellers. }“ an Ha
do?uold May. .8, Bache & Co. mld ay and July,
Hutton & Co. sald: “We still helleve in
even higher priaes for ootton than we bave seen,
war or no war. When the long Interest has been
liquidated, shorts will find themselves.In an un-
c‘g;nronsble position and bulls will again put cot-

up.

One broker said: “For one thing, the sttuation 18
now clear praotically of all officlal announcements
concerning the crop, and the trend of the market

ill be dictated by natural causes. It ls quite true
‘that at no time !n the memory pf most operators
has the situation appeared to justify more stmngh

ulet.
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DIVIDENDS AND INTEREST.

AAAAAAAAAA AAARARY
Savings Banke

Union Dima Savings Institution,

BROADWAY, 8D ST. AND SINTH AVENUE,
GREELEY SQUARF, NEW YORR.
Interest three and one-halt
|o $3,000. Credited January )"';:n\r;gl'u }xﬁr‘:’
*\fumey daposised on o befors J
8l te on or before
interest vromme firs d MRS towa
ARLES E, SPRAGUE, President.
FRANCIS M LEAKE, Treasurer.
WILLIAM G. ROSS. Secretary.
S M ———

————
ELECTIONS AND MEETINGS.

A

CONSOLIDATED GAS COMPANY OF

4 IRVING PLACE.
December 31,

The Auml! Meeting ot the Stockholders of .
Com { for the election of Trustecs to se:
during the ensulng year will be held at nm oﬂoo
Monday, January 25, 1004, Polls will n
from 12 M. to | P M. Transfer books v! ?‘
Saturday, Jnnum o at 12 M., and reopen Tues-

R A. CARTER, Secrefary.

day, January 79,
Forty-Second Street. Manhattanville and 8t,
+ - Nicholas Avenwe Railway Co,
Kotics Is, hereby Kiven ihat nﬁ"mmﬂi reetin
otice ereby given that the annual m
of the-stockholders of the above-named pln.
will be held at the oMce ot the Company, No. 177
Manhattan Street, on ’nu\r«i-y. January 21, 1004,
at lznzclock noon, for the election of Directors
peators of l"lrmon and for the transaction
or such, other business as may bc brought befora
the meeting.
CHARLES FE. WARREN, Secretary.

o i Sl ot

Bleecker Street and l‘nlton Forry Rallread
'om

New ¥ ork ‘December 31, 1908.
I\ouco Is hepeby given that the annual meeting
of :the stockholders of the ahove.named company
will be held at the office of the (‘om y. No. m

Broadway, on Thursday, Janunary 1004, at ¢
o'clock P.'\I., for tbe eléction of Dlreclorl and In
speotors of Hmlon and for the transaction of such
other business as may be brought hefore the meeting

CHARLF\ B. WARREN, Secretary.

American Journal of Nlrslnl Company,

The Annual Meeting of the Stockholders of this
Company for the election of Directors and for
the transaction of such other business as may

grﬂy come before the meeting, will be hald
n the oMce of the Company, Grill Room, 269 Henrv
St., Borough of Manhattan, (‘lly of New York,
on Thursday, January 21, 1901, at 2

The Tranafer Rooks will ho cloaed ‘on January
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AMERICAN (‘AB AND FOUNDRY CO,

New York, January 6, 1004.
Preferred Capital Stock--Dividend No. 20,
At a2 meeting of the Board of Directors held
this day it was resolved that a dl\'ldend of one
1nd three-quarters per cent. u‘. a) on the pre-
ferred capltal stock of the company be declared
and (plld on Manday, May 2, 184, at the ofice of
the Guaranty Trust Company of New York, No, 06
Cedar Streei, New York (‘u‘. tu stockholders of
record at the close of hunlneu on Aprll 11, 1904,
Transfer books for such dividend will close Mon-
dnv. Aorll 11, 1904, and reopen on Tucsday, May 3,

D A BIYB\ Gecnmn .s l)rLA\O Tmuurer
AWERI(‘A\ tAR A\n FOUNDRY €O,
New York. January 6, 1904.
Common Capital smck Mvidend Ne. 18.
At a meeting ot the Board of Directors held
this day {t was resolved that a dividend of one-
half per cent. ('3%) on the common capltal stock
nf th= company bhe declared and paid on Monday,
May 2,804, at the office of the Guaranty Trust
(nmpmw of New York, No. 65 Cedar Stroet, New
York-City. to stookholders nf recard at the close
of business on April 11, 1904. Transfer books for
such dividend will clm« \lnnda\ April 11, 1004,
and rmp«‘n on Tuesday, May 3,
D. A. BIABY, Secretary. ,I)v-l A\O Treasurer.

BOWLING GREEN TRUST COMPANY.
BBroadway, New York, Dee. 17th, 1903,
The Board of Directors have this day declared a
semi-annual dividend of THREE PFR (‘F\Tl \l
upon the r?nal stock, payable January 185,
to stockholders of record on the cloalng of ﬂ:o
transfer hooks at 12 M. on January 2, 1004,
The transfer books will be closed from Janua
1804, at 12 M., umu January 16, 1004. at 10 A. M
WILLIAM M, LAWS, Secretary.

‘NATIONAL LICORI(‘E COMPANY.

A quarterly dividend of 1 per cent. on the Com-
mon Stock of this Company has thls day been de-
rlared, payable on Jan. 15th, to all Common Stook-
holders of record on Jan, 1ith. Transfer Books
wili close on .un ]\nh at 3 P. M., reopening on

Jan. 168h, at 1
‘H. \;MPFTHFRBRIDGP Sec'y and Treas,

. th,

THE ALLIANCE “if“i:n.rx colr:v;n )
New Yor! anua ¥ 2
The Board of mm-um of this Comp Some stocks to-day resisted the selling

v,
held this day, declared a quart
megling e thie day declared aguaricd .&::%::‘.3 movement -very stoutly, among them no-
srnr,k punh!; .,lx‘um:!yhm atmsaldcrs of record | tably being Amalgamated Copper, United
o Annrm ransfe! olosed
at 3'P. M. on Jlnuua ) n;d noneened Juum States Steel pzp!erred s,“d the Chlmgo
18, 1004, HN CARLSEN, Seoretagy Terminal issues. ' The Steel common shares
were weaker proportionately than the pre-
Th T ledo Rafll d o
o J 01 u"l‘ 'o"'ﬁé' B:::E‘ :;ﬁ' ﬁ‘h ferred and were heavily “hammered”
annu eet of the 0] v

'l'olec;o Rall:‘ays ung‘u:m Company w:l'l' I: Ml: throughout “!o day.. It s useless, how.evo'r '
N R Uk BT Wil e choued Tk | S et b the (avetaents of ndl.
January 9, 1904, at 12 o'clock noon,unttl January 22, vidual stocks in tl'm face of such a general
1904, a%. 10 o’clock A. M. depression as existed. Influences favor-
HEMAN S. SWIFT. Secretary. able to prices, such as the clfeapness of
money and the large increases in earnings
of the Southern Railway and Missouri
Pacifio systems, respectively, of $190,255 and
$246,000 for the fourth week of Decemyper,

were, of course, totally ignored.

11 and reopened on January
A. D \'A‘\i KIRK Secretary.

The Merchants’ Natienal Bank

of the City of New York.
Founded 1803.

have not s

anticipate

tion. It ha
the presen
tlnued if it
During the
report sho

OAR. T
Will Be 1!

& higher market and sustained prices, but for ail
that spot holders will seek a market time to
time, and operalors ln lulun-s wlll follow sound
Judgment In ing liberal profits. We cannot
se 100 strongly aulnst fal wlnw biindly the
published opinions or | nderahl f large operators |
or  cliques. Good huﬂ »d -upon known |
flc s and a reasonable nrllnltlon to awalt oppor-
tles Is the best line of actlon.” T

1000 Del L& W.. 878
800 Den & RG.. 2013
200 Det Un Ry. 63

1400 Det Sou pt. 238
100 DSS&Ap! 1313

27380 Erle........ 28%

2055 Frleintnf., 877
800 Erfe 2d pf.., 4778
300 Gen EleaCol 7113
100 Gt Norpt..177
300 Hock Valpt 843

1580 1linels Cent1 297y

throughout the civilizad world. While
prices of stocks here declined, as they would
naturally under such circumstances, cotton
fell nearly one cent a pound and wheat
and corn scored a sensational advance.
Russian and Japanese honds, English con-
sols, French rentes and prices of Govern-
ment and other securities on all the Europ-
ean Bourses declined. These occurrences,
therefore, led many observers to conclude
that facts of ominous significance had be-
come privately known to great capitalist
powers, both here. and in Europe. The
most prominent and powerful banking in-
teresta in this city, for their part, denied
that they had any such information and
declared that they still did not believe that
war was probable. The silly story sent
from San Francisco to our own Produoce
Exchange, that war had already been de-
clared, found, of course, few believers.
So the idea, urged by the bearish element,
that the despatch of twenty-four American
marines to guard the American Legation
at the Corean capital meant that the United
States was about to take a hand in the
troubles there probably induced very few
people to sell stocks, although despatches
from the other side of the Aflantio seemed
to indicate that wholly undue importance
was, in London at least, attached to the
step. Sales of stock in this market for
English and Continental account during
the day were estimated at about 40,000

280 -4 ["\'Ew low records wera made by tap Seaboard | Cetton Drops 79 te 88 Points and Raliles

20 - & r Line issues, both common and preferred, X . y
65 -9 whlt,hltouchrd oY and la'z.rmpﬂoﬂeelv their Only Slighty—Liverpeol ~ Disappolut-

243~ 1, lo:;est nndno rinu prlcul t\«.mh;rn s«cnr- Ing—War Rumors Cause' Heavy BSell-
13134 14 | rities was ne . 4 0l 8 pOlnt. | L ° ing—Bull Leader Buying Heavily
Standard Oil ef-llnbd ints to 650. The
278%— 78 | American Can isaues romutned unchanged. —Sharp Advance in Grain—Shorts
6713— 13 | Tennessee Copper was one of the few stocks Cover on the War Talk—Coffee Déwn
4788 that advanced, although Ite improvement s Provi 4
17014—23, | Price was no more than ' of a point. The —Provisions Up.
177 49 shares of the United Copper (‘on‘manydroppod WEDNESDAY, Jan., 6. —GRAIN,-Wheat—
8adgs 3 | [P 376 which i a new low record price for | gpot was firm. Sales, 84,000 bush. No. 2
1290 -1 The traneactions in the market to-day | red, 93c., atloat for export; No.-1 Northern
400 Iat Paper.. 11 100g— 7y | were as follo ws: Duluth to arrive, 8c. over New York May:
500 Yowa Centp 303, 39 - 1g ’:g:" digre o No. 1 Northern New York, 8c. over. The
100 Kan City So 10 19 100 Amerlean '~ 374 316 9% Northwestern receipts were 300 cars, against
5225 Leu & Nash1071, 1068;—11, 300 Am Can pfd.. 33% 23% 23 590 last week and 360 last year: Chicago 28,
5200 Mamhattan..1431g 1413411, 30 Bay St Gas.. s 1 5 against 45 last week and 42 last year. Ku-
3800 Met StRy.. 122 1201321, 1h BorCon Mkpf1 08 108 18 tures closed 2%o. to 2%c. higher. Sales,
200 Met Secu,.. 89 89 — 13 600 BritianCCop. 3 ] 2% 3,000,000 busi;, Prices as follows:
1150 Mex Cen,.. 103g 101g— 14 170 Buff Gas.... LA 814 U4 Open. man Low Clos-
200M&StLpt 03 90 -3 100 CaliforataCop Ke. 8c. 8c. (nq. n“ ‘Va
M SSM 57 88 -1 370 ConChemCo. 45's 4684 487% May... .. . ...N" N' ”"‘ 9 a
ity 700 Con LakeSup  5-18 % 510 sy soy, 88 ok
600 MKMOT.,.. 17 16814~-1 Cot Of .". ' 5 5 y Oa uwerenrm on the spot. Sales aaoooo bush.
500 MKE&Tpt. 38!3 38 —l1g| 0COROINAFD: : clipped, 48%0.: m": mized;

' \'o 2 white, #4'40c.;

o N y b 300 ¥lec Veblole, 8 8 83140,  Corn was firm on the spot.

20000 Me Pacifie. 017s 91 — 78| 100 Gold Il Cop % B h) 1 ; busn.. malniy for expori here and at the outports,
190 Nat Lead pt 801, 80143 %70 GreeneCUop 13 13 14 No. 2 white, old, 56¢c.; yellow, 58c. Futures closed
300 NatRRM2d 18 18 — 3 100 Mack Mead.. 271 27 8gc. to \'4(‘ higher. §‘|M 100,000 bush. Prices

6350 N Y Centrall 181, 11734 13

as follows:

10 Havana Tob. 2814 23!y Open- High- Low- Clos-
100 NYC&SIL 37 27 -1y 663 HavanaT pf. 33 ) 34 Y ing. esl, est, irla -
846 Ner & Wes: 0503, 8061g--11g 300 InterboroRT. 92 92 anuary. .. i sobe 'y
600 Ne Am Co., 837g 82 -214 100 IntMerMarp 19 19! Ay 89 kgl “" Sais

R Qa1 Qal: The rou-)\vlng ‘hows the grain movoment.
4080 Ont & West 22 Bll— 3 100 Light, P& P 2314 23! New York: Corn.  Oals. sm%
500 Pac Coast.. 0213 023 13 200 Mam Trans.. 14 18
70260 Penn R R..1)8 1171g~11g

Rnelpu om' 31178 6,000
100 Mon & BCop 11-18  11-18 1§ 5 000 0,800 25 ..
2085 Pes Gas.... 97 96 —13g | 100NoAmLum® 11§ 4§ e§ pts.......92,000 372,000 803,000 13,000 48,000
250 Press S Cir 2713 3714~ 34 Shnp enu 41,000 347000 387,000 12,000 5,000

409 N Sceurition 583 B8
, Ny A .,
200 Ry 8% Sp'g. 2278 LTS N < : Shipments .. 01000 ... .00 8000 ...
1020 Seab'd AL.., ®lg O 0 m .
800 Rep Steel.. 7 60— 08 | 40 Seab'dALp! 1074 20 18% The sharp advance in grain prices to-day was
2500 Rep Steol p! 42 41 -—1l1g g & 4 due to' the warllke news and cavering af shorts.
37a— 21 Staridard 016566 < 660 630 Armour and other prominent wheat longs were
14075 Reading.... 44% 4378 100 Syracuseltp 87 87 RY belleved to be unloading and taking pro| on a
120 Reading 773 773+ 1000 TemnCopper 311§ 313§ 314 lnrn seale, but the situation In the Prar East was
27050 Reck Island 2 17— 4 = arded as 56 sorious and the demand to cover
| vl b Bi% 100 Tiotle C..... 4% 41y 37§ ' nt and persistent thayrealising had itle
1600 Rock Isl pf 5814 88 - 100 UnBox &P . 3 3 3 : "m:{;ﬁu mrpr: wrrvn slight reu:llgnc trom
500 Rub Goods. 177 1714~ 2128 Unlted Cop.. 6 @ 3is ume toﬁ tmem Onn nln l’r;xuuuiona how:mrh?ngn:
223 Sloss-Shefl. 32 918~ 500 (YhvKb Cop.. B 8% 8 versd and the final prices. were near the highes
820 LASF 291 4) 39311, vowns. . A
1300 SILSWpt.. 33 323g— Bg | %400 Am Wr P8s. 65 85 85 wmarkets ue‘;emm “ hPAI'bl‘ics \;:nc;d ‘.'l( u':hab
100StP&0Opf. 176 176 —4 10000 Cuban Goveés 64 64 64 tentimes and the ah CaLIC WHTe Y o
38300 ‘36 Pacific.. 481a 4675—13q 1000 NewAmGasts1 0815 1 7875 1 0Bl Britigh oonsols were ! tpf’f cent, lower. quurpnces
3620 Se Rwy Ce. 20 198g— 34 | 4000 SoFlLand s 850§ 684 - 60!
600 SoRy Cop! 78 TTg—114
2000 Tenn C & Ir 361, 3580g—17g

were firmer with wheat. The Northwestern flour aut -
10300 Stand M1l 5s T 71 704
1700 Texas Pac. 2408y 24 -1y

uls week 1s estimated at 336.000 bbls,, against
gé fast week and 207,483 In {he week before last.
3090 Tren Potctfs T3 6 8 1
400 TSILAW pt 3734 3784—114
80500 Unlen Pac, 7878 T6la 77 —213

180 Unlon Pacp 80 89 890 -1
149 UnB&P.., 5 5 '8 - g
120UnB&Ppt 654 64 54 -2
120 Un Ry Inv, 1)1y 1114 1114— 14
110 UnRyInof 4435 4433 443 1g
551 USR&Con 6Blg 61y 8141
1373 U SR&C p! 4312 4213 4213—-112
920 U S Leather T AN Tig— 14
250 USLeathp 7063, 78334 7834 13
63350 UBSteel... 1013 1033 10 -1lig
00475 U S Steelp! 65813 84083 5068114

December 0, 1008.
The Annual Election for Directors ol thll Bank
he London Spectator of Dec. 26 sald: will be heid at the banking room, No. 42 Wall stree!,
scarcely see If the accounts now paouring in from | on Tuesday, January 12, 1904, from 12 M. to 1
Tokto and the European capltals are even mod- | o'clock P '
erately correct, how war betweén Russia and Japan W. B. T. KEYSER, Cashfer.
OLIVER ENGINE COMPANT.

is to be avolded.” De Gumoens & Co. sold May
The Annual Meetng of the Stockholders of the

and July partly, It 15 understood, on Southern

orderu sup 1o edges. Clews a Co. boucht )
above-named Cormnpany will be hrhl at Lhelr office, a0
No. 113 Fulten St., esd The dir

beh
May and July, Gwathmey & Co. and Chule.q
C(D bou o I} be bel;
ew Yor ay.
Jan. 12th, 1804, at 2 o'clock P. M. facithe purposs Foundry Co

Freeman ht March, Mey and July fr
Henry Hentz & Co. bought.

One New Orleuu desmuh sald: “Brokers
and wire houses report longs sold out.” Another | of electing a Board of Directors for the coming dividends o
sald: "Very rellably Informed that there is a T”d er and transacting such other husiness as may h
demand from New England srlmwm at the decline. e required by the Stockholders of the Company the rate yes!
This 1a confirmed by extensive covering of local P‘ymenrs
hedges.” Stilll another sald: “Shreveport’ sold
e Eae ol New England to-day." | mpomag McMullen & Co heid at the offica Feb. 1 and ]

S Ni ' 1

Meintyre & Marshall sald: “There seems no | Of the Company, 413 410 freat 1617 Sireet, New ¥or was contin
doubt from present indications that the near future | F“ofh 0w 1nthe afternoon. for the clection of Direc bave been:
will. show a much less moveraent of cotton 10 mar- | o "and for the ,mm“"on of such business as
e Doutions, and. indeed. 11 the crop.is no | MAY come before the meellng dug. 0 to No
ooun ons. an de: © ; by
greater than indicated by officlal reports, the HETWOOD C. BROUN, Secretary. 175
movement must be fully 25 per cent. less from this The ﬂgur
g the last
rectors will be hrld at the office of the Company, m:cm:o ¢
587 West 14th St,, N. Y., at 10 o’clork A. M., Jan quarterly
21, 1904.
T. NEW CO\\TRI ‘CTION CO., cent., were p
. D. GRAH AM, Secy.

Clia-
e
3%
33

Loz
Solee,

108
THE ANNUAL MFFTI\(.l?r the stockholders of

NOTICE.
The annual meeting of the stockholders of the
T. New Construction Co. for the election of d!-

time forward than for the comspondln.penod
last year. The effect of this on the market m
in some degree offset the world's disturbed pollucal
Last | conditions and the reduced volume of American
Nignt. | trade, bui, nevertheless, speculators and holders
: : | of the actual staple are charged with the necessity
of holding the world's supplies at valuations which
make the load heavier than If the quantity was
muoh less or the supplles normal at reduced prices.
The premiums demanded by the later months
over the nearby or spot options are not healthy New York, Dec. 20th, 1808
algns under existing conditions, .but the market | = The annual election for Directors of thl. bank
isacting In entire dlure? ard ot recedens.” H“ be held at the banking room. Nos and 457

There was a report Liverppol that & ‘"lc ghth_Avenue, on Tuesday. the iaih | dav S Jant
Egyptian operator ¥ had s0ld out {n Liv ary, 1904, between the hours of 10 and 11 A. M
having been a bull for some:time. LUnfavi blo WALTER WESTERV ELT Cashier
mmorl in regard to a St. Louls irm were d

Egyptian cotton futures, Meundﬂa. Jan: 8, to
ac. Andres: March to-day, 1615-16c.; yeste rdu

l1l 16e.; last year, 14 5-16c.: May, 17 3- 8., 17 7-16¢.,
14 5-16c.; July, 17 5-16c, 17 9-16c., 14 §- 6. Tone
of market strong.

WEST SIDE BANK.

14

43¢
8%
B4

RAILROAD EARNINGS.

d Grand Trunk hys!e‘q’:] 5 s ™
New Orleans telegraphed: “No demand from 2 anges.
Fumpe. Stocks lce‘umulltlnt rapldly. Hearsay | 4th week Dec. . '1 msm ’OM 723 Inc. 840,133
reports state that felds between Vicl nbur Month » 953,352 2,817 985 Ine a 188,387
Clarksdale are white, wllth ap g:nee‘,og lll 4 2 2 ‘m 1;?';0: 10,004,042 Inc. 2,077.5M
% %
unploked. Galveston sold 2 les Jyly here A 880,03 Inc. .
21,880
361,14

in New York through one broker and Memphis 306,860
3.500 May, pren.umohf as hedges against the actual 121,070 90,534 Inc.
cotion, Fr&r,n ‘Jull d Nk tlk‘ 807,106 Inc.
D. J. Sully & Co. wen reported to be buying ulsville and Nashv
4th week Dec. . $058,505 m« 184 no.
B the;dein nt 8,149,805 3,005,904 Ino.

PR¥.—Rlo oh the ot was quiet at Mo
No, 7. Sales, 1,000 bags No: 1‘ and 2, P‘romhjulyl 18,816,570 17,484,108 Inc.
Mexican Central:

calbo. Futures declined 10 to 15 points, olosin
mudr with sales of 161,600 bags, Havre advance
141., but reacted and declined 13f. Hamburg de-
clned t|) to 1'4 pfe. MAMEHS%"YMU" d|el'l‘ve;lann AUoall,
19,201 bags. 0 advanoe rels: recelp C!
bags; stock, 650,000; exchange, 1-82d. hlcher at «.h wezk Dec. $1,554,000 31,308,000 Inc,
12 1-32d. Santoa. was unchanged: receipts, 6,000; Mon! 3,600,000 3,283.000 Inc.
41 ‘52101 36,412,011 Inc.

stock 1. mmo ces here as followa:
) Cemral Branch
$61,000  $43.000 Inc,

In 8L, 1.0west.
4th weck Dec. . i
(m 7.0 176,000  108.000 Inc.

Ly Ye 1,553,800 1.092.040 Tnc.
\Mh\tlle (‘ha stanooga and St. Louis:
Month Dee. . $827,581  $776.884 Inc.

4956008 4.574.547 Inc

Southern Rauwn
ﬂh week Dec. . ll 215,430 $1.115.105 Ine
3,822,374 3,631,003 Inc.
| 22.800,042 21,320,088 In¢

flc:

178
40%
1014
1713
356
24
3I7g

30.41)
143,901
1322374

$40.861
135,801
3,082,885
$248,000
877,000
5,039,790
$48,000
T3.000
81,620

$30,00%
382418

64
1084
5015
7014
75

¢. for “Iron Age’”

’ por
The Iron
the iron and
quieting rep
lose a great

conditions
into. It add
The buyer
is much greal
that the pre
facture of b
in all probak
at any time
liveries, T'h
to get orde
quirements,
Against a da
the netual ti
dt‘llvsrod the
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ron Ag
ln finished
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Some tonna,
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ow prices
material  an
structures,
Some disy
producers
noted, thou
AVe practic
and are no
foundry Birn

GREEN

On Announ
1002 Chan ges

223 820 (pe At 3 of
02 Ine

4th week Dec. ... $712,53¢ $672,173 Inc.
Month. . ......... 2,112,864 1,076,583 Inc,
rlwnl year. i 2.».010350 21,027,481 Inc.

ddvance In wheat has shut out export trade.
The -Northwestern receipts were 045, bush.,

sy “. Fpoogo a YCAT ago. (!‘;x‘?') nd\arlxiéeél owl
LATEST QUOTATIONS OF INAC| 2 '%e Far Fastern news. er cash demand,

- o the’rise [n wheat, light rrcelpts. the ‘paor grad

TIVE OUTSIDE STOCKS ' ering. of shorts and an lmdispostion to :2

SRR 3 c‘ﬁo got only 268 cars, none of contract lrndc
l“ga“‘ tota

Uniterd States Steel Corporation,
Nuar'erly dividend No. 11 of 134% on the Pre-
ferred stock, payable Feb. 15, 1004, was declared
Jan. 5 to stockholders of record Jan, 19, Transfer
hooks close at 8 P. M., Jan. 19, and reopen at 10
A. M., Feb. 18,
RICHARD TRIMBLE, Secretary.

1 primary recelpts Were 677,000bush, , Against
868,000 last year. Oals were firmer on the rise in
pther renall small receipts and covering. Chicago

:M only 33 cars.

—ﬁtmnghr with wheat, Sales, 9,000 bbis.
Recelpts, 7,981 1s. and 12,377 saeks; ,exporis, o o
B ”andh 330 ;uckst win ”er‘:;&h;; ﬁ\mer ‘lem\mbrr g

ne. L extrs, S 4 i
00; straights, ‘$4@3.15; patents, MM‘@ October ..
Sgr)lnlln bbla.. Clears, §3.70@33.90; straights,
patents, ummas ye flour, $3.20@

~-Spot cotton declined ® points. No, 1
Oentral Foundry, common.... sales. !lddlln( uplands, m ﬂb against  8.90c.

2 - e 3 1 2 ear; New Orieans and Gulf, 13.53c., agalnst
IRT o Ol 2004 499 g Central Foundry, preferred.... m' (This d. last year March closed at 5.61@
Central Foundry, 6 per cent., . 8.62¢.; May,

500 Wabash.... 1013 103 103 34 8.63@8.04c.) - Galveston declined 1g0.;
3300 Wabashol. 3678 3808 368 — 34 %q: orlrlna. '.e \M emphls, '-,c Galveston and

American Can, common........... v
American Can, preferred.. aly
Américan Writing Paper,’ rommon
American \Friting Paper, pfd, .,
Americap Writing Paper, ponds .
British Columbia Copper ..

Brookiyn and New York rerrr
Bay State Gas. PTG

Brooklyn Rapld Truuu 4;

Bufl. and Susquehanna, pfﬁ

JRAOVALY « ¢ o0 s 0v 00 osissars
Maroh . . ..

Savings Banks New York Stock Exchange Sales, Jan. 8.
CLOSING PRICES OF UNTTED STATES BONDA.

The Bowery Savings Bank, 4
128 AND 130 BOWERY, 328 1..106 {33{2
NEW YORK, Dec. 21, 1003 Teg:.. . % 1074
A semi-annual dividend ot the rate of 108
THREE AND ONE-HALF PER CENT. b oaul
per annum has been declared and will be *
_ credited to depositors on all sums of $5.00
and upward and not excecding $3,000 which
shall have bLeen deposited at least three
months on the first day of January next, and Ad‘tr‘g% P.}DOI; |Deloﬂooh M gnm SanAnk APass 43
1l b yable on and after Monday, : 1 L. ) 1000..,.781
Money deposited on or before Jan. 9 Am 'iplms mos B0 t % "d YT
will draw Interest from Jan, 1, 1004, Mzo".} .“8"3 %
WILLIAM H. 8. WOOD, President. L LS ]
HENRY A. SCHENCK. Comptroller. L BB ”"‘IE'“&“‘ lien 48
WALTER COGGESHALL, Secretary 500... | 2000820 | 5
| 1000....84 'S0 'ac of Cal 3s

' T R7g|Erle-Penna Coal| stamped
twSend for our new bonklet. col tr 4s ' ooopel 07

.20

Degember. . .8.30

Coflor wu loss active and prices decllned mod-
crately on lower Furopean cables, foreign selling,
a lossened demand and liquidation. The Brazillan i $534,925 Inc.
markets were irm, however, and the receipts at Rlo A 380 1,260,090 Inc.
and Santos were lmlll 30 that there was an absence | yeq 12, 002.3% 11 138,801 Inec
of any markad presaure on the part of local Interests Toledn and Ohto Central:
to sell for the short account. 1n fact, many re- | 4n week Dec R $02.364  $42.318 Tuc.
garded the reaction as only natural after tho recent | peonth . . 287,331 2 8.73) Inc.
e A B g e fonndls T sh fong | PR ST L R
and Wall Stree erests are friof o long "
side and are huying. on all recesslons. £ PRRE luacvmn. l::#&n;&:glkun ERLE AND DR

\l

METALS.~The 10cal metal market was
end. Dec. 31..8315,208 $205.542 Inc. $19,724
.nd featureicss.. In London. spot tin declined ;20?:: L] o b R

ugomd futures £3 2s., closing at £1%0 12s. 6d.
'Of CINCINNATI, NBW ORLEANS AND TEXAS PACIFIC.

th. Copper there dullnv hs. for spot and
futures to gmm 6d. for spot and £57 10s, for futures. The Cincinnatl, New Orleans and Texas Pacifie
Rallway Company repuru for Novembey:

The following ' ave the quotations of .the Metal
13.3‘ 2 ®12.75¢.; 1003. 1002, Cranges

e S i e i
electiolytle, spot, CASUNE, 3POL, | Groeg earnings.... $585.540  $466.481 Inc 1
, }’,;g'# ‘{,‘“}" ) ?‘ J '“:“’,p“,‘{ Al Oror ex & tAxes. 410312 350.375 Inc 097
.ast 4 4 h b b = = e
: 2 onhem 0 $15@816; No. 2 X : 27 07 20171
7 - T o 100314, Sottnern. No. i Nie aciions oo (910 Inc. N,
Gafvaston... . 14,000-181000 7.241 A 353308140, ' soti. $13.S0@ALT. No. 2 Gross carnings. .. 42,000,232 453,080
Oper. ¢x. & taxes, 2,250,308 424770

1020 West'gh'se. 166 1681 162 -6 Consolidated Lake Sup'r, com annah, li i+ New Orleans, 13'40 Moblie and
1210 WUn Tel,. 8613 86 868 — 34 | Consolldated Lake Superior, ptd... i ‘,’ 1,180; g:l‘o.snng‘:humn 3'7 ohises &g
970 Wis Central 17 16813 1813— 34 | Consolldated Refrigerator Co... ... %\e receipts were as follows:
275 WisCent pf 3873 38 88 —11g | Dominlon Securifles................
‘Iu1al sales of stocks, 801,700 shares Prie Rallway new 4s, w.
EMectric ‘Boat, common,.
Electric Boat, preferred..
Blectric Vehicle, common,.........
Electria Vehicle, preferred..........
Eleotric Lead Reduction, com.

RAILROAD AND OTHER RONDS.

1,613; Memphls,

Last

CLOSING PRICES.

Bid. Asked, Bid. Asked. ) anmnrd rrcdm

Adams Pxy.. 224! JI8MILE &wW..... 28 31 Electric Lead Reductlon, pfd,
AlllsCh'im'es 7 3 [LEAWDL, 20 110 Empire Steel, common.......

Allls Ch pf... 850 60 (Lowglstand.. 53 58 Empire Steel, preferred.

Amar Copper 40'{  403|Lou & Nash..106!5 106% (’;'oﬁ'?;llf“&“p";::'°~

A E. LOL Ll o LG 10 Greene Consolidated Copper. .,

Am C&Fpl. 06l (7 (Mamhattam,.141% 1418 Hackensack Meadows Compan

Am Got Ol .. 2314 30 |Met 8¢ Ry...1201¢ 11 Hall Signal
Am CotOlip 8: 90 (Met Sec...... A7Y$ 8814 | Havana Tobace 4 Gorase .
AmDTei.,.. 24 Mex Cent.... 104 10y '

. Havana Tobacvo, preferred,...... o
Am Express.. 190 MichCeat...130 ® — | International Mercaniile Marine .
A Grass . ., MIP &SSM., 88 57

an,

Intemational Mercantile Mar. pf ., g Hmu':'es in New Orleans were as follows:
Am lildo & I, MSP&SSM pr113 117 International Mercantile Mar. bdq. ! et
Minn& StL,, 62 [T} Interborough Rapid Transiv......, March
{IM&StLpt.. 90 = International Salt Trust receipts... May
WMEST.,... 16 17 International Sait, 3 per cent
MESTpt.. 33 3014 Light, Fuel and P. of W. Virginia..,
Mo Pacifla... 107§ vilg | Leckawanna Steel, 50 p. c. pald....,
Nash O&StL.119 124 Manhattan: Transit .
Nat Bls Co... 361§ a7 Mentreal and Boston Copper..
Nat BaCopt. 90 1014 New York Transportation. .
Nat Lead.... 15

Northern Securities ......,

N §
‘7" Nat, ori 80 ow Orleans Streét Rallway, eom
90 ,N.c nmm P

). ..
ston . . ... C
Housto! $2.448,340 In

40‘"50 pig iron warrants, nominal; steel 1.834.50% Tne
rllu at mil v
Navan S‘roun \plrlu of mﬂr)nantlne. 80, Com-

mon to good strained rosin, $2
at 814.258815 for

Naw Orfeans... ... 9,000-10,000 23,408
The movement at the thirteen prinelpal interior
towna was as follows:

Net earnings.... $840,064  $811.751 Inc.  $29.21
ALABAMA GREAT SOUTHFRN.

The Alabama Great Southern Rallway Company

reports for November:

1903.
$255.400
201,054 171,

f

Last PROVIAIONS, - Pork was' firm
meas. Lard was m.mn : prime Western, $7.30; re
fined Continent, $7.40;: South American, Tal-
low. &4c. Dre ho 8. T 4c. Butter.—
Créamery, exiras, 24p. Cheese—State, f. ¢, small
or lar's September, h\nc;. 12¢. P:gn -Western,
%7c. Chlcs, Jan. 8.—"“There was a con-
ultlon of the nrestmem byying by outsiders.
mmission housns of every sort had buving or-
Opnmm. Clasing. den |n addition some of the luxr local interests
14,08 13.10 ‘ylnc whenever the market showed: the
u.u 13.49 lchm. d toward a reaction. Closing
13.70 # ww were practically at top figzures of the dl)’ !
upoﬂ“ﬂon the active rk scored a lln of 3740, to #2\4c., lard, 1734¢. |

GRORGIA BOUTHERN AND FLONIDA
1! nu htly uld closed easy n and ribs, 10 to , as compared with yesterday's 1l
mlled :o'polgm with ﬂltlm.led‘“l.qg ;; closing figures.” The Georgla, Southern and Flulia

Prices as o oW AR.—~Raw was Compan epo for Novembri

C foll L i dull at 8!40. for 06 test and k yr ris S

& . Cl C'All(‘) Jan. 6.-<These "e {2} ar dauy ("n C‘G Gross eamnings.. ‘l“l 9“ i
‘ g ey (& rjoeas Oper. exp. & (Ilf( 104,748

Opean- High Low- Clos-
Net earnings. .. m,m

fng. eyl e, 12071 D
y July Nov. 30:
N.tw Orleans Strect Raliway, pid.., g&-ymt, ,1: G,l:,'.“,m ,.",!ﬁ"::'.o . o $704,248 10240208 12
. New Orleans Straet Ry, 44D c..... 1375 50 :% Oper. exp. & wted.. 531750 4385,
12 ‘IHINM\M pr.. 17 Otls Elevator Company, com. ... . 113,80 LT L -B0ig (2 oo Pt
N J Ceatral..180 Ols Elevator Company, pid, [} A i @ ol a8 Netiearnings $HE2H8w R
Am Sugar ...1241¢ 1244/NY AIrS.,..120 : May. ... - >
Am Sugpf...123 124 |NY Central. 1178

Roval Baking Powder, common... v comton, In LIvu I udvuncrd 4 76 4 QULTCARDIRHIRILS o iy
Royal Haking Powder, preferred..: Middito »"" o KE T 5} i ,,;,! The Quit and Ship (sland Ral'rord Compar
AmT&C.... 80 83 |NYdastL. 26 . b 1 bt I B
AmT&T....124 137 |NYOSSIL 1pr 102 e
BN Bl

. O repavty for \m-mur
Safety Car Light and Hedt.Co o pointa, but [0t 4 t0 7 onheme elnmlt bucly
Am Wooj.... 1114 uuwnvctsu. » 63
Mag.,.........1.00:206 1.1214  6.0715
Ribs: M 12 =

St. Louls Trarsit, common.... steady as follows:
Seaboard Alr Line, commen.. cmvdny
Am Wooipl.. 6814 33 [NY Dock.,., 18 Seaboard Alr ‘Line, preforred. .;ggmﬂ 0.91802
AmnArbor... 24 21 |NY Dok pt 41 Bobrusry
Amm Arbor D! 5214 58 [SYNHA&M.195
&.7'4—10 u:n %‘
13224 13.00 13.32'5 12.
13.70 |a 20 .07'.‘ 13.1

ogaoczoo

To-day.

Retelpts ... ... .21,082
Shipments....... e
The total exports from the ports were 4,060 bal
Including 2,080 to the Continent and 1,100 to Mex)

Gross earnings....
Oper. ex. & taxes

Greene (
he&\'”y in
M'“il\[z dow
actions in oy
12 at the clo:

The break
Plan, which
Weeks, to i
lmmml of th

t 32,800,000,
- ﬁf(npn vears
Mo oonvertihle
$%0.07 ¢ mi@t‘mablo
85.204 hor are to

ers will
sor

Net earnings.. hi ‘Hﬂ $00.208 Dec. 83,887
From July 1 to Nov.
Gross earnings... 81, m Mc
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