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THE ROCK ISLAND CO
Office the Assistant Treasurer

New York Jan 7 ID04
THE BOARD OF DIRECTORS of Tie Rock Is-

land fof Sow Jrney have this de
dividend on the preferred stock

of SIAm per share February 1 to
or their legal representatives of record-

on closlnit of the transfer IS

The transfer for tho preferred atock will
at 3 M January 15 1904 and open
at 10 oclock A M January IS 1004-

O13O T ROfiOS Assistant Treasurer
New York January 7 1804

American Telephone anti Telegraph Company-
A dividend of One a per share

and an extra dividend of Threefourths a Dollar
share will be on Friday January IS 1004

record at the business
On Thursday December 31 1003

transfer books ivlll be closed from January
I to January IS 1904 both days Included

WILLIAM H Treasurer
New York December 10 1903

American Telephone and Company
Four Cent Trust

these bonds payable their
termson January al the offlce of the Treas-
urer In New York will be paid by the Manhattan
Trust 20 Wall Street

WILLIAM R Treasurer
New York December 21

NATIONAL LICORICE COMPANY
A dividend ot 1 per cent on the Com-

mon Stock of this Company nas this day been de-
clared on 1Mb to all Common Stock

of record on Jan llth Transfer Books
on Jan llth at 3 P M reopenlne on

Jan 18th at 10 A M
H V PETI1ERDRIDCE Seoy and Tress

Jan 5th IDOl

Saving

EMIGRANT
INDUSTRIAL SAVINGS BANK

51 Chambers St New York-
The Board of Trustees have declared

a semiannual dividend at the rate of
THRUE AND ONEHALF PER CENT
per annum on all entitled thereto

11 ftno T lhrt r
flee 31 1003

will be credited under date Jan
1st IBM and payable on end after Monday
Jan 1ft 1004

DEPOSITS MADE ON OU nEFORE
JAN 0 1004 WILL DRAW INTEREST
FROM JAN 1ST IB04

JAMES MeMAHON
JOHN J PULLEYN

THE NEW YORK SAVINGS BANK-

N W Cor Hth St 8th Atenue
Tile Trustees bavc declared a dividend for thj

three and SIC months Jan 1 1904 on all de-
posit entitled thereto under the bylaws at the
rate

Four Annum
on accounts exceed ilOW

of
Three and Onehalf Per Cent Per Annum

on accounts which exceed 1000
Deposits made on or before January 0 will draw

1

WILLIAM KELSINGER PresIdent
RUFUS II Treasurer

Secretary

CriflZENS SAVINGS BANK
M ANt M IIOWERY COR CANAL ST

TOTAL ASSETS iosns4 n
SURPLUS SI7077Z3IH

siTu SEMIANMAI DIVIDEND
TheTrusteei have ordered that Interest nt the

AMJ ONE HALF 3 l IER CENT
annum he paid to depositors on and alter

IHth on nil sums MS up to93OOO
whleh have remained on deposit for the three
or six months ending December 3Int ID03 In
accordance with the by laws and rules of the bank
Money deposited on or before January 9th will
draw funuarv 1st-

HRNIIY IIASLER PresIdent
hENRY SAYLKIt Sccrotnry-
EM1L A HlHEH Avslstant Secretary

IIITIi SEMIANNTAL DIVIUKND

INSTITUTION FOR THE SAYINGS

OF SIRRCIIANTS OIKIIKS
NO 20 UNION SQlAHi

A rtfvirieml will be creillteil anunrT let at tin
rate of Three nnd OneHalf Per Cent per annum
on slims Irom JJ to Slliw to all depositors entitled
thereto under the bylaws utter
January IHth IMM

Money deposited on fir before January 10th
Will draw Interest from Junuary 1st

FRANK M HlRLIilT President
WILLIAM II HOCKWOOI Secretary
JOHN T WliKKS Cashier

W GMLUX ROOSEVELT Treasurer

THE FUHIH SAYINGS IlllC-

M and K Klzhth Ave corner 42d st

hEWIANMiAL UIVIUEMI
On and aflnr l th IWH Interest at the

rate of AND OMMIALF cent prr
annum will be paid to the entitled thereto
on all sums of 5 t MOJI Money deposited on or
before the JOtS of faniiarj will draw Interest front
the lit Danli open dully from 10 A M to 3 P M

and Monday loitn to s P M holidays excepted
Clones at M on Saturday

A TlILVER Preslilent-
WJI J CONKfIN Secretary

NORTH RIVER SAVINGS ANK

iMUcst Sills Street Near Eighth Avenue

78th SEMIANNUAL DIVIDEND

nf musE AND OVEHALF FUll CUNT
Annum on sums o tioj to

OB or before January loth will draw
st

DClt C MILNE Treasurer
FREDERICK N CHKS1III1K Secretary

CREEMWICH SAVINGS

INTEREST AT
ONEHAII PKK

MO THS NIMNU 31

sums from live ilollaw t three thousaml iloh

entitled ihreU under the bylaws pArable Jan
lOOt

JOHN HARSH RIJOADKS President
Treasurer

B CIIISOLM Secretary

Interest trom JAN I 131
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I FINANCIAL AND COMMERCIAL

THCIISDAT Jan 7

Warwas not declared today between
Russia and Japan a matter which waaTnot
disappointing to speculators for the fall
In the security market But these specu-
lators did not at all abate their confidence
that hostilities between the two countries
would certainly occur at an early date
and that when they did break out language
would be powerless to paint the havoc
that would ensue in this country in con-
sequence As much capital as possible
was made out of the fact that because-
of the refusal of the Japanese owners
of the railway line between Seoul and Ghe
mulpho the Corean seaport to transport a
score of Russian marines sent to guard the
Russian legation at the Corean capital
these marines had set out to traverse the
distance on foot This circumstance it
was declared was of the most alarming
character and amounted to an ultimatum
sent by Japan to Russia Important news
today from Tokio or St Petersburg
almost wholly lacking Such as came
pointed to the fact that the Russian reply-
to the last diplomatic note sent by Japan
had teen received by the Japanese Govern-
ment and that It was of u character that
tended to prolong diplomatic negotiations-
At any rate a steadier tone prevailed in
the foreign financial markets Prices of
wheat and corn tell on all the leading
produce exchanges here while those of
the cotton options rose

On our own Stock Exchange trading
throughout the day was in much smaller
volume than yesterday and whilethe tone
of the market was stronger than it was on
the day preceding prices in general at the
close showed little change Brooklyn
Rapid Transit which was one of tie

features of yesterdays
today was exceptionally strong
Amalgamated Copper which yesterday
won almost the strongest stock on the list
was today ono of tho weakest The selling-
of copper was attributed by some observers
to an erroneous interpretation of a decision
handed down by the Supreme Court of
the State of Montana against the Amalga-
mated Copper Company The decision-
was an exceedingly unimportant one

holding that Mr Heinze the Amal
chief opponent had the right

to appeal in a certain case in which a deci
sion had been filed holding him guiltyof
contempt of The occurrence was
of bearing on the

now pending in the Montana
in which the Amalgamated company

interested the constitutionality-
of the socalled fair trial bill and the con-
tested right of the Amalgatmated com-
pany to own and control the Boston and
Montana company The pressure upon cop
per was probably due as much as to any
othercause to the desire on the part of those
who have been chiefly concerned in the ad-

vancing movement of the shares to reduce
the rather large public following which
has been attracted to it The price of
raw copper metal again advanced and in
the Boston market where dealings in the

copper producing companies-
are chiefly carried on signs of an awaken-
ing interest In copper stocks are very clear

Other stocks upon which a good deal of
curious attention centred today were the
Colorado Fuel Colorado Southern and
Chicago Terminal Transfer issues The
buying of these stocks was thought by
many to be in connection with a move-
ment having for its end supposedly a
desire to connect into a system several of
the present disconnected railway lines in
the Western and Middle Western
of the country at least this was
guess about the that Wall Street
was able to exchange wo
again higher today as it usually U at this
time of year and as is natural in view of the
war news Call money rates continue to
rule at merely nominal figures while time
money Is now obtainable at between 4

and 4 per cent by firms In good credit
for practically all periods It Is the con-

tention of those who look for higher prices
In the stock market that this ease in money
rates is tho factor of greatest substantial
importance in the financial situation

New York Stock Exchange Sales JIB J-
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THE OUTSIDE MARKET

Trading in the outside markettrfdar fll
off and

or lOne

Greene Consolidated Copper greater
than In other security In comparison
with the totals of the
Hotlonu In were few It remained
firm throughout the session the greater nuns
berof sIs abore 17 Uut
the closing quotation was from
thatof tho
was inactive And also closed unchanged In

for the day
Trading In other securities thqn above

to was nominal Cotton
Oil and Fibre preferred y OrB

whIle the preferred lost X of n North-
ern was no more active It hn
been tiring the

in price
made nt 8SJ Standard OU ruled at

about the same figures with 4 concessiono-
fif In price front Itsolose yesterday

The transactions In the market
were as follows

Open HfeV Lavf C-

Jfialti file t
330 American Cn U 3 3 3M-

4SO Am Can pfd 32tf 32 i 33 324-
MO Bay St Oss 532 i12 t SJ fiSJ
10 1 1 7 1 1 7 i 1 17M-
M BrHlshCCop 2 2H 2M-

IS BWynCR R334 234 234 234
too Bklyn rerry 7t 7 7 7X-
S10 CallfornlaCop 7c 7c 7c 7e
MOConChemC 46M 40S 46M 40-

1400CotOUA Fbf 4 OM 4 0-

S3M Gold Rill Coa V X M

400 Havana Tob 20J4J 36Vi 26y 90i
30 M6 36 30

70 10 105 19 lOli
3100 Gre n 0041 MM 1 2jj lli 18
InterboronT 92K 92K B2 09M

33K 33 33f 23H
200 Has Trial 1 IK 1H 1M-

lISOMonABCop M

9 NewOSRpf 31 31
taO 4M H
128 NYPhono 7M 71 7M 7 j-

M N Krcuritlei B8U 88 88H 86M
M-

SIPaPANpf M M M

10 RD 100M 100M 100X
100 SeabdAL 0i 9 i tUf OH-

lOOStabdALpt IBM 18 1 18K
43 Standard OI1 02I 0824j049U 64 OH

31 33 3H 3M
too Union Cop M Bld fl8K-

OXDI
tllOOO Blyn F SJ 09 08M 80 OM-

17000CSACC43 03U 03 03fJ
10000 Com Tun SJ 8Ji 9
2000 Int Silver 8s OH 08
tOOO UnlonLumis 42 42

LATEST QUOTATIONS OF INAC-
TIVE OUTSIDE STOCKS

SId Ailed
American Can common 3H
American Can preferred 32H
American Wrttlnt Paper common 2M

Paper pfd 9 1 OM
American Writing Paper bonds 08K OR-

DritUn Columbia SH i
Brooklyn and New York Ferry 7 tK
Bay State Gas rM
Brooklyn Rapid Transit 41 70M 77H
Surf and Susquehanna pfd 84 Q7
Central Foundry common I 1

Central Foundry preferred 8J I fJ

Central Foundry per cent 40 60
Compressed Air i If f
Consolidated Lake SUpr com
Consolidated Lake Superior pfd
Consolidated Refrigerator Co
Dominion Securities
ErIe Railway new 4J w I 80
Electric Boat common 10 30
Electric float preferred 40 OB
Electric Vehicle common VHi

Electric Vehicle preferred i 11H 12
1 lj

Electric Lead Reduction pfd 1 3
Empire Steel common 10
Empire Steel preferred 48
Electro Pneumatic i H
Gold Hll Copper V4j i
Greene ConsolIdated Copper 13 1 3-

Hackensack Meadows Company 23 37
Halt Signal 80
Havana Tobacco common 20 27
Havana Tobacco preferred 30 30
International Mercantile Marine 4j 0
International Mercantile Marpf Bi 10
International Mercantile Mar bds 97 I 00
Intcrborouch Rapid Transit 9
International Salt Trust receipts I uj
International Salt 3 per cent 38 40 i

Light Fuel and P ot W Virginia 23U 3K
Ijtcktwanna Steel 80 p c paid 08
Manhattan Transit l ij
Montreal anti lloston Copper 4
New York Transportation fli
Northern Securities 88J HO
New Orleans Street Railway com
NewOrleans Street Railway pfd 30H j 1

New Orleans street Ry 4 p c 8O 82
Otisnievator Company com 20H 27
OtisElevator Company pM 77S1 80
Royal flaking Powder common litRoyal Daklnir Powder preferred D9 100
Safety Car Light and Heat Co 177 182
St Louis Transit common 13
Seaboard Air Line common PM
Seaboard Air Line preferred 1 1 Q

Seminole Copper
Standard Oil Co of N J 000 OOfl
Storage power f H
Tennessee Copper 3114 32

Gold Mining Co OH 04
Union Copper i i

United Copper o 9
United Railways of St pfd 66 60
Union Typewrite 90 OA
Union Typewriter Iii pfd 1 034 100
Union Typewriter Jd pfd 103
Worthington Pump pfd 100 110
White Knob Copper 14 Q

BOSTON CLOSING QUOTATIONS

KilUOlB tTOCU
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M
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1Allouei 4
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10 H

Anaconda It 20
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Atlantic
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40 1

Ml
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PHILADELPHIA QUOTATIONS
I Bid Allat

Alkali of-
Ry Co Mi
L Sup T 14 1HI Phlia Co 8

l Phlla It T n-
I ConTraeNJ Phjla4jrle

Steel U Ji f
Star St Tldemter fl j I

E1ee Btorvt i 49 W U Cos of N 27
Union Trac 4Jli 4U

FalrmVPkT It Mb 8
NA J4U Welsbach Co IS VI

5 nonoa
E Valley BR l A Co of Ate

3 3 Ind P Ky tslO i 107
N Asphalt m

Nat 51faU lot S IUM HIM
ilia 40 4sin3
itaa RRj Ui M Ua Trao 4j Wj 99Hi-

F4 I44ita 4-

6CBtCAGO CLOSING QUOTATIONS

SId Asked an Aiktt
Am Cia Co W Met WS El 17 19
An CairC S3M MetWflEI p 31 44
Am Radiator 40 Nat niscult M XAi

Board 2
Board 19

84CaUaiTrpt JS So Side El 92U 03 4us SUStaCar 28 ID
diamond M7 127 W ChSt R 45 to
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COMMERCIAL

Cotton loses Hlfher After Frequent
nuctaitloni Liverpool Dlsippolntlni

Short Cover Grain More
Nclflo War News ind Realizing Cof-

j fee Advtncei Thjep Reacts
iHtjRsuAT Jan 7

Was firmer Sales 50ooo liush mainly for
export rnt the outports Xo red new
DJc export No I northern Dnliith
to nrrlve owr Xew York May No l
northern New York aMc over The North-
western receipts were isfl ears ntrnlnst BSD

lat week and 27K last yenr Chicago wilnat
7 Inst weelt end 32 last year Futures closed

H lower Soles 4000no bush
ns follows

Open lltori fou Clog Last-
Ing Ml nt Ing lgnt

May 1j 014 dO4 004 IH
July 87 S7 87 88

Oats were steady Sales ICOUOO No 2
white 4 44jc cllpperl 4i No 2 mlted 41c
cOpped Corn was Arm on the spot Sales

bush mainly for export here and at the
outports No 2 white old Me yellow
Futures closed unchanged to Jc lower Sales
JOooo bush Prices as

Illgn Low Ctoi Last
Ing nt tit Ing xignt-

Januiry Mi
53H S3H 63 M IIi

The following shows the grain movement
New York

Receipts
Eiport-

sLlilca
Receipts
Shipments

liuffalo
Shipments

hfat Corn Oils Ritnarlni
9750 33325 16500

28000 181000 48000
38000 200000 139000 3000 19000

91000 22OfK8ooo
The news In regard the KUMO situa-

tion was today hut In the
was regarded as less especially

as the markets showed a slight
advance salt the stock market her was higher
Therefore many recent buyers of wheat were die

to and this together with more
or less for a turn on the short side caused A

decline of about one cent There was a rumor In
circulation at one time that Liverpool had re-
ceived word that war had declared
slid this caused covetIng and a temporary rally
here but the action of the showed
that little faith In the rumor Kngllsh mar
lieU advanced U to and then lost most of the
rise while Parts after 10 centimes on

reacted and declined IS to 40 ncrlln
rose British consols declined Slo but
recovered part of the loss Tile trading here and
at the West was less active 10 TACt that
many operators were disposed to await more
definite news on Far Armour
Interests were understood to be both buying and

Logan and Harris Co
were the selling supposedly for long
account Aside from the tussolapanee situation

The weather
In Argentina was favorable The Chicago Trait

Mrlln says that stocks In on Jan I
amounted to 07000000 bush against 90300000
on flee I 1903 and 87200000 on Jan 1 1003 The
PrIce Current says The snow covering of wheat

more extensive than previously otherwise there
been no material Conditions are

fair to good In western sections fair In northern
sections an unpromising
la southern regions movement of wheat Is
folly normal

primary receipts were 040000 hush against
420000 last year and the shipments 312000 The
seaboard received 131000 and cleared 287009
Harris Gates A Co said The sentiment In the pit
was that the leading local elevator Interest that
had been prices for some time has
recently been selling wheat and that all buying
demonstrations from that source were
for edect the price was subject
to changes a the trade was decidedly nerv-
ous Legitimate Influences were a little more
potent today During the last two weeks the lour

winter wheat markets of the West have
received 3887000 bisheli of wheat against 360000
bushels In the corresponding period a year ago
Dry weather continues In and the
wInter wheat outlook In the southern half of the
belt Is not ai favorable

Corn declined mainly on realizing
have Increased The decline In

wheat and the war news had a depressing c Tret
too English markets to but

received 217 cars none con
itracl The primer receipts were 404000 bush

year shipments IHSWX-
IDucau Flumsey A sold

freely commission houses were the buy-
ers Oats were lower In sympathy with other

Updike was a heavy seller at Chicago
The there were 82 cars Including 3 of con-
tract grade

FLouH trailing continues quiet but the
lAnc remains firm Offerings of Kansas were
larger Rye lour was stronger Sales 8000
bbls Receipts 3313 bbls sacks ex-

ports 1527 hbls and 200 SAdis Winter Iti hhls
tl No 2 extra 13I5U20 clears

straights I 41S patents IIJ3
1480 Spring In clears 37fl t 3 00 straights

patents 113381 1S3 re Dour 330
137-

1Corrox Spot fotton here declined 20 points
Middling New Orleans and Gulf I32SC
Sales 119 bales for spinning This day lost year
March closed at SOOc gOWec Galveston
declined llflc New Orleans and

lie Savannah I2ic Sales New SOD

bales Memphis
The receipts were as follows

Totlij
Port receipts 39M4 482WO 33033
Augusta 12S9 I10S 47fl
Memphis IWJ 34 i 2n i-
HI 373S 37BS 4076
Houston 10441 4757 8034

Estimated receipts
frAi LailKttli Last pear

Houston 11007500 10037
Uitwaton 00010ooo 2080 11982
New Orleans I4MOI8SOO 5187 11391

The total from the ports were M397
bales Including 17283 to Great BritaIn ffi to France
33023 to the Continent and 6017 to Mexico and

an
futures In New Orleans were as follows

Open High Cliu Last
ice fit ft Inc Xlolit

March 1328 1333 1281 1330 1319
May ISM 1302 1320 I3SS 1S4H
Jul 1371 1350 1348 1378 1370

Futures here after frequent fluctuations closed
very steads1 at a net of It to 14 points
with estimated sales of 730000 hales Trices as
follows

Oprnlna Highest loiefst Closing
January
February
March
April

June
July

I377ai278-
I28n i93I-
3ooai3o
131381318-
1S2S 130
l3Jtfai3271-
327ft1328
12 4 12SO

Spots In Liverpool declined 26 points Middling
Wd against 4 sd last year Sales bales

Imports 33000 Futures declined 22 points closing
steady as follows

Today YttltHlw 1003
January 87 a 60 701 4624483

TMIflnt 482483
87a 700 4 2 483

77 88 462 l83-
AprilMay 878H877 808 8W 4 3
May June 7n Atn 48-
1Jtlnejuly 87 7 184

87t OM 484
August September 034 860 437a 6

In the swIrl of cnnfllctlnt rumors about the re
latlonn between Russia and Japan the market
alternately shot upward and then downward
Reports that war certain a decline In Japanese so-

euritles an early fall In British consols were offset
a rally In ronscli hither tock markets here

and In London and a decline In train quotations
which always advance when war seems really
Imminent The a feverish Irregular
unsettled rrw r et An advance here In the
teeth of a decline of nearly SD American points-
In Liverpool was this to covering an accumulation
olbuylnit over at Wednesdays break
and finally In restorative Influence of blot huvln
by the bull Subsequent reports from Uver
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TRtST COMPANIES t
5

Chartered 1822

The Farmers loan and Trust Company-
Nos 161820 22 William St New York

Capital 1000000
Undivided Profits 7000000

a
>

TWIST COM

Capital autluUi j
SNSOOOO-

OOF HEW YORK
u au Strret
Equitable nulldlnf

pool that war was certain or at least highly
caused a fall New Orleans and Liver-

pool houses sold considerably
gone wild over cotton

speculation particularly at the South Wall Street
orders were reached

Later the leading hulls helped lorun up the decline

a good deal of covering The rally
was greatly assisted the the rumor
committee decided that war wu not quite so Immi-
nent Desldes the crop movement Is falling off
imtfor the week seems likely to be some 40000
bales smaller than for week last yar
Hut another factor In the rally the most

I

Important Indeed was the the two most
prominent bulls of New Orleans suddenly took

aggressive and bid that market up some K
points from the bottom of the morning
This heartened the rank anti Ole of the party

afternoon were 31 10 40 points above the lowest of
the morning Wall Street houses were among the
good buyers of the afternoon

Co on the early advance were
sellers of March and but they bought largely
on the subsequent decline Soloman Fatman
May Parker 4 Co sold heavily
at early prices but bought litter A New Orleans
despatch said hulls well loaded here Large
amounts of March sold against spots Cannot

for export Page Co of New Orleans
telegraphed to William Mitchell War or no
the market deems thoroughly

contracts Nothing In spot
market here Offerlncs small One firm here
yesterday sold 4000 bales t an eastern mill de

Iron Interior nt hli
Offerings becoming small
bullish Increasing The strongest
people here believe market will go much higher

Onti telegram from New Orleans said
hundred bales spot Just bought here on the basis
of 1260 cents for middling The nmclil quotation
sent here was I3tic Savannah Oa Jan 6

No pressure to sell stocks small Interior
towns much than lat year Savannah
Jan 7 Innrlir offerings small Holders not
following the decided signs of
exhaustion We marked felling off In the
movement Mcintyre Marnhnll sold May and
July Pally Montgomery sold early and bought
later Co were heavy of
MayA

Uverpool despatch saul War highly prob-
able Another said Consider war certain
The In sight movement thW week Is expected
to be light or about 40000 bales less than for the
some week last year One Liverpool despatch
said Market Idle trade paralyzed owing to
wild fluctuations Mills Charlotte NC
and Halelgh N C bought Snoo for Mas

In New today at 1312 and there
are said to he orders for more at the same

One broker sold The worst feature Is some
falling on In the speculation Alwnod Vlolelt

sold early bought later Munn Co
and Latham Alexander Co were buying

Mcintyre Marshall said It has been cus-
tomary to regard foreign wars as against the
market for the treat American but we are
not Inclined to regard this as aji Ironclad
Mtlon In view of the wider held for demand and
broader markets for American cotton goods and
though It may be possible that trade with the Far
East will have some Interruption we doubt If a
decreased volumein the aggregate business tar
cotton goods will long Is Impossible
however to forecast the market narrow
line under existing conditions It Is quite enough
to say that operations for the long account should
be up with strong conviction and good
margins and that at this level the other sine of
the murIel Is an exceedingly dangerous territory
to explore

Savannah Oa The Interior Is holding Its cotton
New Orleans Some planters Memphis

Evcryhotly talking cotton In
everywhere interest In speculation Intense The
whole South ls wild over the speculation
Here Scllsmnn Meyer were buying
July T Hubliard was a big buyer of May-
S M Weld 4 Co were again buying freely M they
were yesterday Augusta Oa Jan 7 Our
agents reports of Jan S now coming In show
from 2S r cent to SO per cent less cotton yet to
come In sight than at the same time laM year The
tenor of reports Indicates a depletion of stocks
at small country tOWnS and on our

1o show some less man last year New Orleans
Jan 7 Strong Inquiry from Southern mills for
actual cotton anxiety to buy on all declines

S Munn 4 Co said The market Is feverish
under the Influence of conllletlng war rumors
As It Is generally recognized that for a time at least
actual hostilities would have a depressing effect
on cotton these rumors Impart an tone
to the market although It Is to be remarked that
the grain markets declined and the stock market
advanced which would seem to Indicate that the
outlook In those branches of speculation Is regarded
as more Meantime the crop movement
Is smaller and there Is less pressure to
sell whatever may be said of the
Yorkvllle S C Large acreage talked of In some
parts of State hut not tent here on account
of scarcity of labor Manchester Market de
moralized very little doing Jackson Silos

Negroes as a rule refuse to accept employment
as pickers proportionate lo
In cotton Memphis Tcnn Factors losing no

Many feel speculative
advance been overdone

J M Ayer Co said We can neither give a
tip nor oner an opinion All we can say Is If

you desire such on experience as can come from
playing a strong game lust enter the cotton

You will have all the excitement you
want and your broker will be kept fully alive by
watching your stop

One New Orleans despatch said I feel quite
sure that this market Is heavily oversold and would
requite only a snail advance to cause an old

stampede among the hears
New Orleans telegraphed Very little cotton for

sale here There Is a heavy short Interest on this
market Theodore Price wires that lie thinks we
have had sufficient decline and looks for a sharp
advance William I Drown showed us a
telegram from Southern mills wanting to buy and

Inquiries Houston Tex High priced
cotton weather have
favorable to both railroads and shippers The
movement has been heavy been
concentrated sad by Jan IS practically all ot the
cotton will be moved 4 Co were

May and July all day The warehouse
stock here trained or 1600 since Jan 1

anti Is now 61951 bates against 12 Wl bales a year
ago i733 In IW 2 and 42381 In 1D01 New Orleans
Jan A large exporting house In Savannah has
been asked toany to offer 1400 bales for export to
Japan There was considerable comment on the
fact according to a New Orleans that
300 bales were sold there today on the basis of
1200 cents for middling whereas the offlrlil quota
lion swill to New York was 13 c

Even In the event of actual war said one broker
I dont think prices decline nor that 40 to-

M points We have had war on the market for two
Holiday In New Orleans tomorrow Fri

day anniversary of hattie of New Orleans
A Street house said We consider the

present price of ccttou while not cheap In tIme

true sense will be considered M by those who are
unfortunate enough to be short of futures In the
New York or New Orleans market before the sum-
mer Is over

Corrm Hlo on the was easier at 7 jc
for No 7 Sales WO bags Maracalho Futures
advanced S to 10 points on most months but re
acted and closed unchanged to 10 lower with the
tone barely steady and the sales 150000 Havre
declined jf Hamburg unchanged to tower
Hlo receipts 4000 bags mi other advices received
from Brazil owing to a holiday Prices here as
follows

January
March
April
May
June
July
AUKtist
September
October
December

lOhrrl Latent Closing
701 700 6oo 6 s
740 7311 7I5720N-

SS 79A 79wa 00
845 810 8103818

sonic foreign selling coffee advanced moderately
early In the day on Wall Street local anti outside
buying and covering of shorts On the rise how
ever there was further reallrlng which caused a
reaction Apprehension over the Far TuMern
situation too caused some though many
believe that the breaking out of hostilities would
cause only a temporary decline Philadelphia ad-
vices the coffee speculation at present In
eludes some of the dealers In the
that the largest firms In the trade are said to have
sent agents abroad to buy all the loose coffee
that can be found and these Interests have se
cured sufficient to regulate within certain

However this rosy he there ls no doubt
that leading Interests not only in the coffee trade
but in the cotton and metal trades and also In Wall
Street as well an the outside public are friendly to
the long side of coffee and are at every
favorable opportunity Meantime are
light consumption Is large stocks are diminishing

METALS There was a somewhat more active
demand for copper and It advanced other
metals were and steady In London
was unchanged for spot at JS s 6 l and 2s lid

for fmurcs nt 57 7s Tin there declined
about closing at 131 Ss for spots and 131 lOs
for futures The following are the quotations of
the Metal Copper Islce spot
12 7c electrolytic spot 12WKI27Sc castlnK
spot l225ai2Wc 2 OaV9 iMd car lots
42ic antI small lots I33 t4 3c speller 5 20p
Itch Northern No t X JI5 II6 No 2 X Iiia l5
No plain JI3303IH Southern No l foundry

No soft 1350314 No 2 soft JHS-
1IMiO pic Iron warrants nominal steel rails at
mm

AVI SroE spiriti of turpentine fojtdiic
Common ID irijoil htMliifd 1281-

PBOVHIOKH uns urn prime Ve lrn7-
W rrltn d Continent 1740 South American

V IorU was Armor at lltifl U2J for mew
Tallow Sue Dressed hogs 7B7ic Ilutttr
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PricIng to Us although we expected these reports

7

bags

734 715 72040733-
54 74107 30

773 7ff 7555701
79 174 7055770-

773 7754075
794 75040795
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TBtST COMPANIES

Capital
garni M and
Undivided profits U

Transacts a general Trust bnslneis
Take entire charge of estates both real endpersonal

AT TRUST CO A-
M Broadway tth Ave 34th St

100 WEST I2STU STREET1
1 Thus AVE A MOTH ST

N Y Security and Trust Co
48 WALL STREET TORK

Capital and Surplus SSOQOOOO

THE NATIONAL CITIZENS BANK
of the of New York

New York December 10 100J
The Annual Meeting of the shareholders of this

flank for the Electron of Directors and the llamas
lion of sUch other business as may be brought
before It will be held at the House 407
Hroadway on Tuesday January 12 1904 at 12
o clock noon Polls will be open from 12 M
to I P M HKNUY thESE Cashier

ELECTIONS AM MEETINGS

UNION TRUST COMPANY OF YORK
W BROADWAY

NEW YORK January 4th IDOl

TIlE ANNUAL MKKTfNfi of the stockholder
for the election of trustees of the Itf ION TRUST
COMPANY OF NEW YOIIK of thr class of I017
will take place at the olflce of the Company Xn-
SO Broadway New York on January

toot at twelve oclock M Polls open at

transfer books will close January Uth and reopen
January th 100-

4JPHV V n TIIAYCR Secretary

CONSOLIDATED CAS COMPAMT OF
NEW YORK

4 IRVING PLACE
December A 1003

The Annual Meeting of the Stockholders of this
Company for the election of Trustees to serve

year will he held at this office
Monday January M imi Polls will be open
front 12 M to l M Transfer books will close
Saturday 9 at 12 M and reopen Tues-
day January 26 1904

It A CARTER Secretary

MOKTOM TRUST COMFAXV
New York December 11 1901

The annual meeting of the stockholders of the
Morton Trust Company will be held at the
of the 3X Street New York
on Wednesday January 20 IDOl at twelve oclock
noon The transfer books close at Tnree P M

January 7 1904 and reopen at Ten A M January
21 1004 H M FRANCIS Secretary

THh ANNUAL MEETING of thi stockholders of
Co will be held at the COle

of the Company 417416 West teth Street New Yor
City on Tuesday the 28th day of January IDOl at

In the afternoon for the elecuon of Direc-
tors and for the transaction of acts business umay come before the meeting

C BROUN Secretary

THE CONTINENTAL INSURANCE CO
No 4 Cedar St New York Dee 2K tnnl

TIlE ANNUAL ELECTION FOR DIHIJCTORS
of this will be held on MONDAY lbs
llth day of January 1904 at this oince The poll
will open at 12 noon and remain open one hour

The Annual Meeting of the stockholders of the
Swan Finch Company will he held at the offlcc
of the company No 151 Maiden Lane New York
City on January 12 1904 at 1030 A M
for the election of Directors and Inspectors of
Election for the ensuing year

Signed JAS C PEAUODY Secretary

PROPOSALS

SOUTHWESTERN COALS IMPROVEMENT CO

First Mortgage Bonds
Sealed proposals will be received at the office of

The Farmers Loan and Trust Company Nos 1B22
William Street New York City for the sale to the
Trustee In accordance with the provisions of the
mortgage dated the lot of July l o of a sufficient
amount of bonds to Invest S4299246 for the Sinking
Fund at a price not to exceed par and accrued
merest

The right Is reserved to reject any and all bids
Proposals must he presented before 12 oclock M-

on the 26th day of January 1994 and should be
directed as follows

Proposals to Sinking Fund of the Southwestern
Coal and Improvemrant Company The Farmers
Loan and Trust Company Sos 1622 William Street
New York City
THE FARMERS LOAN AND TRUST COMPANY

Trustee
By Edwin S Marston President

New York January 2 IDOl

PROPOSAL1 FOIl CONNECTICUT AVENUE
BRIDGE WASHINGTON

OFFICE OF TIlE COMMISSIONERS D C
Washington Jan I 1904 SEALED PROPOSALS
will be at this office until 12 oclock
noon Tuesday February 16 1904 the cot

a seven masonry bridge across
the Rock Creek Valley on the line of

avenue In Washington D C to cost not
to exceed W90000 Blank forms of proposal
specifications and all necessary Information
may beobtained at the Office of the
Commissioner D C H B F MACFARLAXI
HENRY L WEST JOHN fIDDLE Commis-
sioners D C

ENGLNEER OFFICE U S ARMY R om 2
Custom House Norfolk Va Jan 0 1W14 sealed

for furnishing and delivering steel and
Iron at Fort Monroe Va will be received here
until 17 M Feb 8 1904 and then publicly opened
Information furnished on application E
LETH WINSLOW Capt

Creamery 24c Cheese State f r small
or large September fancy I2c KKgsWestern
extras 39c tan 7 Prices reacted
sharply Selling was from Important source
as as from miscellaneous longs were

The were also disposed
to market product more freely

SUOAR Raw was dull at 3 c for 06 test and 3 v
for 89 test Refined was moderately active at
448c for granulated

IniCAOo Jan These were todays prices
Open Jf0V Lost Clns Last

Whtal Ino vet nt Int
May
July

Corn
May
July

Oats
May
July

Lard
January
May

May

Mji-
8H7i 4 H7 X7j us
832 83 j 823 8V j S3-

4S7M 4-
SHli 47j

47 47 47
4 J 184 47s

8 72j 875 87707ljI2 712i 700 700 712i-
Hfds

8803 1185 667Si 870 882j-
ror

May 134S87H 1367JJ I327ti 13 32 1387iO-

TOEC MARXLTS
Open lllcH Lmr Clai Los

ITieaC ing ni tn Ing Ktsni
7Tj flil h74

July 87 87 S83 Mi Mi-

Dulllth 7 S8 M
Toledo May fl j ftfllj 9J W w

Kansas 73 72 72 73-

SI Louts 4 MS SIi
Corn

Kansas CityMay 41 a IOM 41

DIVIDEND DECLA ItA TIONS

Company led term Stork A PaaaU
quarterly pfd I Feb I

Consolidated quarterly l Jin-
Roiers Locomotive quarterly pM tj Feb I

Live Stock Market
TmTRSPAT Jan

Xo receipts of beeves dresseil best steady city
native sides 7 t9i c per lb Cables last

received American steers at lO
weight refrigerator beef at Ib Reported
exports for toda 22 cattle anti to sheep tomor-
row 150 cattle

Receipts of calves Including i0 direct were
6SO head Seals were rated barely steady burn
yard calves steady The pens tItle fully cleared
Veals sold at 5 iSO per lli tiamjarrt calvr
at 3 3V city dressed STOIC wl4r per Ib

Receipts ot soil lamu Inrludlng 16 car
direct to the slaughter were nOH heart car
on sale Sheep were rated stcid to ores lanihs
weak Four cars of stork were reported unsoM-
innlnly late arrivals Sheep sold at ll per
100 lbs one deck at f40 test wethers fur ripnr-
at K culls at ttlt lambs at i2i 7in one ntr

Dressed million JJDjp per Ibi rtreaseit
lambs

Receipts of hogs were SIW3 basil about r r-

on The market micil lirm Slut
pics sold a M per inn m-

r L a vlfu J JUiu il

1
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