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IANIKEM AND BROKERS.
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Dick & Robinson,
: -BANKERS
Tranuct a general bank.
business; act as Fis-
4! Agents tor municipal-
irtes .and corporations.
Dealers in Government,

municipal, railroad and
other selected securities.

Real Est. Tr. Bldg.,
NEW YORK. PHILADELPHIA.

- N.W.HALSEY & GO,

INVESTMENT BONDS.

40 WALL ST, “THE ROOKERY,”
New York. Chicago,

 ——————
AUDIT COMPANIES,

THE AUDIT COMPANY
OF NEwW YORK.

AUGUST BELMONT.
Acting President.
WILLIAM A NASH, JOHN J. MITCHELL
Vice-Presidents.
THOMAS L. GREENE,
Vice-President and General Manager.
GEORGE W. YOUNG, Treasurer

Audits,

Examinations, Appraisals

NEW YORK,
Mutual Life Buildings,
43 Cedar Street.

Philadelphia, Chicago.

Dl\'IDEVDS AND INTEREST.

- N e

THE ROCK ISLAND CO.

Office of the Asnmnm ‘Treasurer,

New York, Jan. 7, 1
THE BOARD OF DIRECTORS of The Rock 1s-
land Company (of New Jersey) have this day de-
elared a quarterly dividend on the preferred stock
of $1.00 r share, pavable February 1, 1004, to
stockholders or their legal representatives of record
on the closing of the transfer books January 185,

1004,

The transfer hooks for the preferred stook will
@alose at 3 o clock P, M., January 15, 1004, and open
agaln at IO o'clock A. M., January 18, 1804

GEO. T. nn(.(.\ Assistant Treasurer.

New &ork. January 7, 1004, 1

American Telephone and Telegraph Company.
A dividend of One und a Half Dollars per share
and an extra dividend of Three-fourths of a
r share will be fmld on Friday, Januu?
stockholders of record at the close
on Thursday, December 31, 1003.
The transfer books will be closed from January
1 to January 15 1004, both days Included.
WILLIAM R. DRIVER, Treasurer.
New York, December 16, 1003,

business

American Telephone and Tele| uph Company.
Four Per Cent. Collateral nds.
Coupons from these bonds, puuble by _thelr
ferms’ on January 1, 1004, at the oflice of the Treas-
urer {n New York, will be pald by the Manhattan
Trust Compam 20 Wall S
WILLIAM R mm ER, Treasurer.
New York, December 21, 1003.

NATIONAL LICORICE COMPANY.

% arterly dividend of 1 %er cent. on the Com-
mon Stock of this Company this day been de-
clared, payable on Jan. 15th, to all Common Stock-
holders of record on Jan. lith. Transfer Books
will close on Jan 11th, at 3 P. M., reopening on

Jan. 16th, nt 1 M.
H. \ PFTHFRBR!D(‘E, Sec'y and Treas.
Jan, 5th, 1904,

Savings Banks.

EMIGRANT
INDUSTRIAL SAVINGS BANK
51 Chambers St., New York,

The Board of Trustees have declared
a_ sem!-annual dividend at the rate of
THRLEE AND ONE-HALF PER CENT.
er annum on all deposits entitied thereto,
rom 85 to $3.000, for the six and three
months ending Dee, 31, 1003,
rest wiil be credited under date Jan.
nnd pavable on and after Monday,

DEPOSI’I‘Q MADE ON OR BEFORE
JAN. 9, 1004, \\ILI. DRAW INTEREST
FROM JA" IST, 1

lr\l,\lln\’

'S
JOHN J PULLEYN

THE| NEW YORK SAVINGS BANK,

W. Cor. Ll4th St. & Sth Avenue.

The Tm«en have declared a dividend for thy
three and six months ending Jan. 1, 1004, on all de-
wlt.-'enmlul thereto. under the by-laws, at the
TAte O

Four Per Cent. Per Annum

on accounts which do not exceed $1,000,
and at the rate of

Three and One-half Per Cent. Per Annum |

on accounts which exceed $1,000.
Deposits made on or before January 9 will draw
interest from lunuar( 1.
WILLIAM FELSINGER,

RUFUS H, WOOD, Treasurer.
ARCHIBALD M. PENTZ. Secretary

CITIZEN'S SAVINGS BANK,

58 AND 68 BOWE R\‘ C()R CANAL ST.
TOTAL Ahﬁ!"!‘ﬂ $160,570,674.99
SURPLL $1.705,723.00
u'ﬂll SEMI-ANNUAL DIVIDEND,

The Trustees bave ordered that loterest at the
rateof THREE AND ONE HALF (3'40 PER CENT,
per annum be pald to depositors on and after

President.
. Comptroller,

President.

January I5th on all sums of 85 and up to $3,000,
which have
or slx months ending December 31s¢,
accordance with the by laws and rules of the bank

Money deposited on or before January 9th will |

draw interest from January 1st,

HENRY I1ASLER, President
HENRY SAYLER, Seeretary.
EMIL \ HUBER, \s\l\l.ml Secretary.

I1ITH SEMI-ANNUAL l)l\ll)l ND

INSTITUTION FCR THE SAVINGS

OF MERCHANTS' CLERKS
NO. 20 UNION SQUARE
A dividend will be credited January 1st at the
ratc of Three and One-Half Per Cent. per annum

on siums trom 35 to 35,000, to all de positors entitled !

thereto under the by laws: payabic on and after
January Isth, 1904,
Money deposited on or bhefore January 10th

will draw Interest from January Ist.
IR.\\I\ \l Ill RLBTT, President,
WILLIA ROCKWOOLD, Secretary
JOHN 'l' \\ SKS, Cashier

. EMLEN I(U: SEN Treasirer

[ ———

THE FAANKLIN SAVINGS BANK,

1560 and 838 Fighth Ave, corner 42d St
CIGHTY-SEVENTH
SEMI-ANNUAL DIVIDEND,

On and after .mrn 1y I8th, 1904, interest at the
rate of TIHREE AND ONE-HALF per ceut. per
annum will be 'r.mx 10 the depositors entitied thereto
on all sums of 36 1o s2.o.  Money deposited on or
before the 10t of Jannary will draw (nterest from
the 151, iani open dally from 10 A, M, 103 P. M,
and Monday wom 0 to 8§ P. M., holidays escepted
Closcs at )2 M. on saturday

A, TURNER, Presigent

WM. . CONKLIN, Secretary.

EANK,

L88 \Lost 34th Street (Near Elghth Avenue.

e Board of Trustees have directed that lntereu
h!TcundltM de n«m ors on Deceraber 21, 1003, at the
gmte of THREE AND ONE HALF PER CENT
per amuin o umh of $5.00 10 $2.000,

Depustils mads onor before January 10th will draw
interest irom Jnnuary 1st,

LEL D
BX "ULR (‘ \lll\h

#kEDél‘l( 'K N. CHESHIRE,
GREE\IWlCH SAVING3 BANK,
E. Cor. Gth Ave, and 16th St.
INTI R-\l VI THE RATE O THREE AND
ONE-HALL PER CENT. PER ANNEM will be
credited denos tors- for the SIX MONTILS nn:l
THREE MONTHS ENDING DEC. 81, 1008, on ull
sums frowr |ive dollars to three thousaxnd dolie 5,
entitled therew under the by-laws, payi ibie Jan

1% JOHN HARSEN RHOADES, President.
JAMES QUINLAN, Treasurer.

STYLVS,
Treasurer
Necretary

President

will draw

remalned on deposit for the three |
1903, In |

i Ches & Ohlu 1‘7,5

| Ches&O R& :\ M MoK & T of T 38

B. OGDEN CHISOLM, Secretary
Denosits made hefore JAN. 10, 1904,
Interest from JAN 1, v,

Fl1 NANCIAL AN D COIH.ERCIAL.

Tmnnu. Jan. 7.

War.was not declared to-day between
Russia and Japan, a matter which was not
disappointing to speculators for the fall
in the security market. But these specu-
lators did not at all abate their confidence
that hostilities hetween the two countries ]
would certainly occur at an early date,
and that when they did break out language ‘
would be powerless to paint the havoc
that would ensue in this country in con-
sequence. As much capital as possible
was made out of the fact that because
of the refusal of the Japanese owners
of the railway line between Seoul and Che-
mulpho, the Corean seaport, to transport a
score of Russian marines sent to guard the
Russian legation at the Corean capital,
these marines had set out to traverse the
distance on foot. This circumstance, it
was declared, was of the most alarming
character and amounted to an “ultimatum”
sent by Japan to Russia. Important news
to-day from Tokio or St. Petersburg was
almost Wholly lacking. Such as came
pointed to the fact that the Russian reply
to the last diplomatic note sent by Japan
had Leen received by the JApanese Govern-
ment and that it was of a character that
tended to prolong diplomatic negotiations.
At any rate, a steadier tone prevailed in
the foreign financial markets. Prices of
wheat and corn fell on  all the leading
produce exchanges here, while those of
the cotton options rose.

On our own Stock Exchange tmdlng
throughout the day was in much smaller
valume than yesterday, and while the tone
of the market was stronger than it was on
the day preceding, prices in general at the
close showed little change. = Brooklyn
Rapid Transit, which was one of the weak-
est features of yesterday's speculation,
to-day was exceptionally strong, while
Amalgamated Copper, which yesterday
was almost the strongest stock on the list,
was to-day one of the weakest. The selling
of copper was attributed by some observers
to an erroneous interpretation of a decision
handed down by the Supreme Court of
the State of Montana against the Amalga-
mated Copper Company. The decision
was an exceedingly unimportant one,
merely holding that Mr. Heinze, the Amal-
gamated's chief opponent, had the right
to appeal in a certain case in which a deci-
sion had been filed holding him guilty of
contempt of court. The oocurrence was,
of course, wholly without bearing on the
two cases now pending in the Montana
courts in which the Amalgamated company
is chiefly interested, the constitutionality
of the so-called fair trial bill and the con-
tested right of the Amalgatmated com-
pany to own and control the Boston and
Montana company. The pressure upon cop-
per was probably due, a8 much as to any
other cause, to the desire on the partof those
who have been chiefly concerned in the ad-
vancing movement of the shares to reduce
the rather large public following which
has been attracted to it. The price of
raw copper metal again advanced, and in
the Boston market, where dealings in the
shares of copper producing companies
are chiefly carried on, signs of an awaken-
ing interest in copper stocks are very clear.

Other stocks upon which a good deal of
curious attention centred to-day were the
Colorado Fuel, Colorado. Southern and
Chicago Terminal Transfer issues. The
buying of these stocks was thought by
many to be in connection with a move-
ment having for its end, supposedly, a
desire to connect into a system several of
the present disconnected railway lines in
the Western and Middle Western sections
of the country; at least, this was the best
guess about the matter that Wall Street
was able to make. BSterling exchange was
again higher to-day, as it usually is at this
time of year and as is natural in view of the
war news. Call money rates continue to
rule at merely nominal figures, while time
money is now obtainable at between 44
and 4% per cent. by firms in good credit
for practically all periods. It is the con-
tention of those who look for higher prices
in the stock market that this ease in money
rates is the factor of greatest substantial
importance in the financial situation.

New York Stock Exchange Sales, Jan. 7.
CLOSING PRICES OF UNITED STATES BONDS.

RAILROAD AND OTHER BONDS.

Ann Arbor 1st 45 Georgla Pac 1st ISt L&San Fr fdg
5000....93 2000..)1 1 834 6000....8234
Am 'iplm.s 1st 0s!Green llo)&Wul uou 3
1000....86 deb ser A "i L& [ron Mtds
1000....7 97 ...84
Hocllnx Val 4

AtCh i 0D& S Fe 48|
7000....99 |
10000....9878,  0000..1 04:
500....8818] 17000.. IOO

7000.... 99 10

30000 .. UH'I;; Int&(.t‘\orth”a
500....99_ | 1000, 987n

10000.,..9878  4000....983,

500....987g Kun CF m@’rs 45

10 ’
Ban & On zoldh LSh&Mich S 34| 2000....8819
00..101 2000. | 00 4| Southern 'Ry 8%
mm) 10078 Lehigh Val 4'4s 15000..11 113
palt & Ohlo 8'4s  2v00.. | 04:1.\SundRooetT In
8000....9374 Lou & Ncol tr 58| 3000.... 178
3000....9334] Tex & Pao 13t 5s
2000,,..9:45 ‘000 116!g
7000....9312, 11067
Balt&Onh SWilas| »ﬂlu'rex dz Puc La 38
10000.,.. 873y kil 10000..110
Bway & 7th Ave| D834 Third Avenue 4s
1st con L&EN NO & M 18t 1000 ..0412
12000, 11212, 4000820)1 235 2000....9474
Bkiyn Un El l\l Manhattan Ry h(’roledu P& Wds
6000..10 5000.,1021 1 2000....87
Bklyn Un (..u l.-n Met Stroet Ry 58| Tol St L&West 4s
4000113 | 10000..114 1000....7 1
Canada \oum 2d' Mex Central 443! Unlon Pacifio 49
5000..10812) s00¢,...9112, 3000,. 1
5000.. 10693 Mex Cent con 4 34000..
Cmura! Ga 1st 2000,... 8774 3000..
2000118 25000.,..873; 3000,
Central ua em s/ Mex Cent 15t 1| 3000..
I 04 | 1000....141y
2d In|Mex Cent 2d ln
'1 Blal 80000 712
3d In' Mil LS&West I\l Unton PM.‘
5000....10 | 1000, 1 "an‘ 30000..
Cent racific 15t /Mo Kan &'I'ex 48! 11000....
500..100 A000..., 9% United R
500.. 997y 1000....90812 Fran fd
6000., B33 Mo Kan&’le: 2d  15000..
1006.,..7 012 15000..
500., HIHN US Leath
11000.... 797y 1000. .
Mo Kan & Tex US Steel s
CXt 5% A000..
1000.,..90
4000.... DRy

iuoo —r

EOQCCC

’cc

17000.,
11000,
22000. .
AH000
10000,
13000, .

f

= e ; -
::c.asc-uw.

1000..100
Chi & Alton J‘

4000....90

1000.. S00n
(hl & Ahuu \'-'s Mo Pacific §s
3009, 1000.. 1 047g¢
Chl Bur & U s. | MoPacl fle & 1020
4000 HOTR 5000, | (mu
11\00..‘.9()14 Nat RR Mex 4s |
7000....9078  6000.,..7413
1000 .. 9085 N Y (em LS 145
1000.,..9054 1000.... 88
5000.... 0012 NY Chi & St L 4s!
Shi Mil & St P 4s 1000.. 1 0315
2000.. 1ORIRNY & Qu"m&sl
Chl & Nor \V dcb 4000.
1000 NYSus&W gm 58
1000, lnblz $000.. 10314
(hl RI& Y HN. 4\ Norfollcd W ﬂua
; Ay 8000....065g|
.msu 1000 L9081
L8058 L0 . 905
6812 \orf.'c WPoca 4o
L6 40! 8R1, 135000
...ut‘. s \urn Plclnc LEH nnoo
ioe 6 7 102 [l

cEESE S den

Chl St Paul Mlnn 2
& Omaha con
1000 . 13012 Or Rall & Nav 4/
CCC 4 StLgmds  6000.... 9875 500, .
12000....9534 Or Short Llne 43 \abash is
( oll"lu'l.\rlnm (37 "000 9 l 78| 4000
£000. ... ‘ 154 300
Colo \munrrn 4 Pfoﬂa & Lmt lnt Wlhuh 2
1000....87 4000.,. 983, 4000. .
Cons Toou-cn 4s| nf-mlnc tn& As i h

14000, , 25000,

17000 . b.’)h; “3000.. 94-14\ 3

7000....86 L Hdadg
D43y

2000....567 b}
Den & Rio Gr 4s Rlo(vrnnde W o4
1000

SoFP SREZLIEZEE

—ﬂ—_g
o3

8000..
5 "uimun 1013, 2000..
Total salex of bonds (par valus, §.842.500.

RAITLROAD AND OTHER SHARES.

Kalee,
79630: Amai Con..
1600 Am Car & P
320 Am C&PF pt
200.Am Cot Oll.
100 Am Dist Tel
100 Am A& L.,
475 Am lee.....
1080.Am Ice pf..
1050 Am Loco. .
100 Am Malt pf
400 Am Smeli..
100 Am Smelt n
100 Am Snuf? pf

Lewm:
.
481,
18
6719

Clos- Nt
mo. Ch'ge.
4813~ 34
181+ 13
683,+13y
2813~ 19
24 -~ 13
20g
B3+ 1
341,
17144 384
17
47—
BOl~ 14
85

5 -1

100 Am St F'd's
4850 Am Suzar . 1247
111 Am Sugarpl 24
250 Am Woo:.. 12
207 Apaconda. 7Rig
21400 AT&SP.., 6087
694 ATASYp BO 89 +1
7110 Balt & Ohlo 7708 77%
310 Balt & Oh p HO 00
33100 Bkyn R T.. 808 4053+ 94
2000 Can Pacific. 1168 1161+ %
500 Ches & Ohlo 21,4 32
‘1500 Chi & Alton 108g 360+ 34
2086 Chl & Alt pf 808, 80134113
300 Chia N W, 108 168134+ 12
400 Ohi Gt West 10813 1812+ 3g
100 CGe Wpth 270y 275+ Oy
100 C Gt W deb. 84lg B41g+1
16100 C M & St P, 1420 142 + 3
9410 Oh) Term'l. 1113 1124118
20475 Chi Ter pf. 208g 2433+23%
700 Chi U Trae. 7 7 + 0
500 ColF &lren 30lg 301g+21g
122ColF& 1pt 80 50 -198
300 ColliCAI, 1O 16 + 14
5800 Cel South's 1714 1834+ 34
400 Cel So 1st pt 87 8613+2
1500 Col Se2d pt 203, 20834+112
1045 Cea Gas.... 10013 1001g+1
500 De! &Hud 104 16313
800 Den& R G.. 201, 198— 1g
100 DesM&FD 1013 1912113
200 Det South.. 1012 1019~ 14
900 Det Seu pf. 2351, 243,
100 Distirs Seo 237%— N
2000884 Ap! 1314~ 14
5350 Erle.. . ... 277+ 14
6814+ 34
473,
88 +1
170 - 14
737%+11g
843+ 3g
12012+ 13
65813

124 — 14

124 +1
12 + 13
7219—-6
6614~ Ig

2000 Erie 2d pf..
216 Gen Ch Co.
100 Gen Elec Col 70
700 Hock Val... 737
560 Hock Valpt 85
184 1llinels Cent1 2913
150 Int Paper p 6813
1220 fowa Cent . 923, 22342
100 lowa Contp 381, 3814— 34
400 EanCity S0 190 19
1300 K City Sopt 343, 3434~ 1
400 KCFtSpt. 8Y 87 -1
1600 Leu & Nash107 107 + 14
2800 Manhattan.. 142 14134
1000 Met St Ry.. 1311y 1211241
200 Met Secu... 890 80
100 Mex Cen... 10! 101g
200 Minn &St L 061, 6614112
2050 MStP&SSM 871, BT144+114
300 MSP SSM pl 1013 118 ~1ig
WOMEKAMT.... 17 17 + 34
300 MKA&TDpt. 89 381+ 13
8300 Me Pacific. 9168 013+ 3g
100NCa&SIL, 119 119 -8
100 NatE& S.. 108 108 +20g
600 Nat Lead.. 18 1413
400 NatRRM pt 361p 3813
600 NatRRM2d 18lg 181g+ 13
200 N J Central1 00 160
lsg N Y Centratl 19 1183441
NYNH&H1083, 10634+1
400 Nor & Wess 0063 8634+ 14
600 Ne Am Ce.. 833, 83344134
1200 Ont & West 311p 211,
114 Pac C2dpt. 63 63 -1
200 Pac Mall... 28 25
15116 Penn R R..1178 11714+
400 Pee Gas.... 0613 06134
100 PCC&StL, 63
300 Preas S Car 278
300 Ry S Sp pt. 7614
200 Rep Steel.. 67
100 Rep Steel pt 403,
6540 Reading.... 443
320 Reading 18t 7734
7950 Reck Island 22
500 Rock Isl pt 581,
100 Rub Goods., 1714
100 Sloss-Sheff. 3113
100 Sloss-Shpt. 79
. 300 SILSW..... 1414
2500 SILSW ptf.. 331,
14200 So Pacific.. 4712 463,
3350 SeRwy Ce. 1083 1014
100 SoRy Copt 78 78
2000 Tenn C & Ir 38 351,
700 Texas Pac, 28 2413
100TSILAW, 2413 2413
400 TwCItyRT 801, 887
35 UnB&Ppt O68ig 4 85613+219
7250 Unlon Pao, 7734 873 TTig+ 14
250 Unlon Pacp 89 8873 89
100 Un Ry Inv, 1114 111 1114
300 USR&aCon 6lg 8ig 6lg—
100 U S R&C pt 423, 423 429+
300 USLeather 7lg 718 71g—
300 USLeathp 76 75% 76 +
23200 U S Steel... 101, 03y n7g
34250 O S Steel pt 861, 0B85l 065+
800 Va-Car Oh.. 290 aB1g 20
100 Va-Carpt.. 98 o8 08
300 Wabash.,.. 19lg 19014 1014~
1500 Wabash of, 36814, 35808 303, 14
1150 West'gh'se. 165 163 165 +3
515 W Un Tel.. 86813 8633 8612+ 13
10 W&LEIpt 47 47 47 -1
00 W&LE2pt 24 24 24 -2
480 Wis Central 1713 17 171+ Bg
620 Wis Cent p! 303g a8y 393+ 13g
Tufal sales of atocks. 412,800 shares

CLOSING PRIOCES.

Bid. Aucd.' Bid., Asked.
Adams Fxp. . 2244 Hﬂw LEaw,.. 28 32
AllsCh'lm'rs 6 THLRE&Wpt. 90 115
Allls Ch pf... 50 0 |Lomglsand.. 53 58
Ama' Copper 483 484 Loud Nash,.106% 1063
ANC&F. ... 184 18% Man Beach ., » 10
Am J & Fpl, 68 0314 Manhattan ,.141'5 142
AmCot Q... 28 283 Met St Ry...1207¢ 213§
Am Cos Oitp 83 90 |Mes Seo....,. 49 90
Am D Tel..., 22 28 |Mex Cenmt.... 10'4 1034
Am Express. 190 200 |[MlchCemt...130 145
AlaGrass... 5 Cl4 MSP&SSM.. 17§ 474
Am H'de & . 24 i1y MSP&SSM pf117 1'814
AmH & Lo 11 13 Minn&StL.. 64 €hlg

(L1 9 'M&StLpl. 80 160
Amlcept, .. 344 35 MK&T,... 163y 7
AmLIaOil.. 0lg 104 MEK&Tpl.. 38145 38y
Am LInOlipt 28 3434 Mo Pacifle., lu wilgy
Am Loco .... 17 it \uhCaSlLl '
Am Locop!.. 75 'M'gv Nat Bis Co. .. ..ﬂ
Am Malt..... & 31 NatBlsCop!l. 90
Am Maltp!.. 16% 10 Nat Lead.... 14!4
Am Smeil'g,, 47!4 473 Nai Lead pf. 80
Am Smeltpi. 80 90 [NatRRMoxp 3614
Am Saufl. ...100 12604 N RR2d pf., 184
Am Snuff pt. £3 90 (N J Central.. 150
Am Sugar ...124 124/ NY Al B.. .. 130

403,
4313
793
213
8734
171,
311y
70

1313
31y

D731 1000....9418
1000. . .u.s |St L & San Fran|

Am Sugpt...

Am Wool pf

Aan Arbor, .

Ann Arbor p:
Anacopds ...
AtTASF. .,
AtT&SFp!
Balt & Ohlo. .
Balt & On ..‘.
BkiyaRT..

Bkyn U Gas. .
lruuwlc:...
BufR&P.. 127
Buff R & P pilys
Butteriek.... 49
Can South'a, €6

Ches & Ohlo..

Ch & Alton., 357
Chl &'Alt'np! 70
CalB&Q....183
CCCAaSiL.. 73
Chi Gt West,, 13%
ChiGLW (A, 68
CRiGIW (B, 174
Chl Gt Wded ad4
ChlaNW,, 166
ChAlMA&SIP, 1417%
Chl M&StPp.176
Chl Termimal 11
Chl Term'l pf. 2434
Chl UnTrae.. 0%
Colok'W. 6

12314 15

N ¥ Cenerat,
3 INYC&StL.,
12614/ NYCASIL 1p.
NYCaSLL 2p
N Y Doek....
N Y Dock pt

NYNH&H,
Nor & West,,
|Nor & Westp
(North Am.,
14/0nt & West..
Pacifie Coas:.
Pac Coast | p.
PacCoast2p
Pacifio Mall, .
Penna R R,
PeoGL & C..
Peo & Fast. ..

PCC&SVL p!
Pr'd §t Car..
Pr'd St Car p.

Rwy Seou....

Read 2d pf - .
107 [Rep'd’s Stes.
142 |Rep Steel pt..
179 [Roak Island .
1114|Rack lsi'd pt
24%|Rubber Gds.,
7 |Rub Gds pt..
70 Sloas-Shel. ..

11844

26

103
60
18
4

195
N
L1

. 83

2114
214
00
81
2414

L7

18%
18

PCCaSLL, 3

20
274
87

PunmunPOuzM

Ud. Asked.

}WM". 7

“Mblr.
ColRCalL, .
Ool Southern.
'Col So 1a8 pt..
Col So 2d pb..

205
124
10%

7

30i4/8tJ aot.... nu )
$ILGILp “

13

do-

AR SR )
StL&SF1p 0 “”w

7
N ]

|stLasSTIp 3%

100)4SILBW. . ... M

Conmt Tob pt..100 1
Cora Prod... 17%
Corn Prod pt. (8
Del & Hud...10314
DelL&W....200
Dea & RG... 194
Dea & RO p! Gs"
DesMaFD,
Det URy.... 044
Det South'a’, 10)§
Dot Seuth i, 24%
Dis Seeur.... 234
DSS&A.. %
D'SS&Ap. 124
Brie.ii.ovees 27%
Brie st pf ...
Ene2dpt....
EvaTHR....
EvaTHHt.
FiwWaDOC.,

Gen Bleo Co. 171 1
QuNorthpt.. 170
Hoek Val.... 733,
Hoek Val pf. 843
Ilinols Cent 120 1
1nt Pape:.... 104
1nt Paper p!. €4

14t Powe? ... 25

Int Pump .r
lowa Central.
lowa Ceat p!
Kan & Mich..
KCFPSa My
Rgaliiy Se. .
Kea City S0 p
‘Keo & Deg M.
Lac Gaa pt...

nu"

Tradin
off cons
within narrow

200

rably, an
limits.

02

|8v L8 W pt.. 3234

17

9
1445
(1

17“!\?.0....1‘0 148
474

16415 Southera Ry, 199§ °
273 |So Ry'pt.....' 1 7%
1094 So Ry Méb... 80

09

2214 Tex PLT.... 26

%o Pacifie.... &

'Tenn O

euu Texas Pac... Bd'§

25
U

o
13%
274
R}

48 |U S Leather,” 74
65 |USLeathpt 76
80 |USRlty &Cn 6
SRty &0 p
72 |U SRubber.,
US Rubpl., ot '
74%lU S Steel.... 0%
85 |U S Steel pt,
30 |Va<Car......
14| Va-Carpf.... 98
6544| Wabaah... ...
30 |Wabashpf... 35%
33 . |Wells-F Bxp. 208
78 |West Un Tel,'
23 |West'gh'ss... 104
. 40)4|Westh'so 1 p 18714
30 |Wherl&LB.
C74|WaLEBIpL,
184|WaLE3pL. 13
349 Wis Cenmtral. ,
20 |Ws Cent pi.

804

TSIL&Wp 6 .
TwinOHy.... 885
Un Pasific... 774
Un Paopl... 88

United Fr'ts, 97§

1994

1014

L [}

e 3814 V285

{2

L)

24%

109 Third Av R'R119%§ m
JrsvLaw.. 244

OUTSIDE MARKET.
Fow rﬁ:‘n' 0!

of any importance were (eco

difoult 13 tell in which dl{:c;ltlon wa
opper werc greater

eral tendency: of

quo

Gireena (onsolidated

than in any other security, but in co
with the totals of the last

actions in it to-day were. fow

firm throughout the session, the nreuter num-
ber of sales having been. made above 12, Mt
the cloring quotation was unchanm

that of the provious day. Tennessee Coppe
was inactive and also closed unchan in

price for the day.

Trading in other securities than those above
referred to was merel
referr

int, as mcrborouh Rapid ’!’ranclt
ggabourd Mr Line common advanced :
lost i{ of &
ern Securities was no more active tl‘qn it h

0il and l-lbrn

while the preferr:

})@on during the
™ uonnlly in price

been made at 88'g.
about. the same figures, with 4 concession ‘of
4 a point in price from its.close vesterday.

'The transactions .in the market:

were as follows:

Snles.

850 American Cn,
450 Am Can pfd..
800 Bay St Gas..

10) Bor Con Milk.1 174
24

250 British C Cop.

st week,

, its closing sale
Standa

Open- Hioh-

ing.

2%
32%
532  5-
1174

15 BkiynC R R.234

*100 Bkiyn Ferry..
5% CalifornlaCop

5% ConChemC> 464

1400 Cot OAl &F pt
200 Con RRL&R
53% Gold HIll Co»
400 Havana Tob.
2 HavanaT pf.
70 Int MerMar p
3400 Greene CCo»
100 InterboroRT.
100 Light, F& P
200 Man Trans...
1150 Mon & BCop.
9 NewOS Rpt
130 No AmLumP
128 N'Y Phono...
609 N Securities.
57 Pa Pck & Nav
5) PaP & N pf.
10 R Bak P pt...
100 Seab'd AL. ..

710 Tean Copper.
600 Unlon Cop...

$11000 B'lyn F 8s. .
17000 CS&CC ds..
10000 Com Tun §s..

2000 Int Silver 8s
8000 UnionLum §s

LATEST QUOTATIONS OF INAC-

74

est.

2
234

Te.

4%

3%
Y

204

36
19

11%
02y

4 4
1004 100%
oYy 2
160 Seab'd ALDt 18% 18%
43 Standard O1L.85215 68214
31% 32
L

ROKD )

50

03% 903%

59

Blg 9

28
42

08
42

TIVE OUTSIDE

American Can, common..
American Can, preterred

American Writing Paper, common

American Writing Paper, pfd

American Writing Paper, bonds. ...
Britlsn Columbia Copper...........

Brooklyn and New York Ferry.
Bay State Gas................
Brooklyn Rapld Transit 4s....
Buff. and Susquehanna, pfd.
Central Foundry, common..
Central Foundry, preferred..
Central Foundry, 6 per cent

Compressed Alr

Consolidated Lake Sup'r, com.....
Consolidated Lake Superior, pfd.....
Consolidated Refrigerator Co.......

Dominlon Securities.
Erie Rallway new 4s,

Electric Boat, common.......... >

w. 1.

Flectric Boat, preferred. ...

Electric Vehlcle, common.....,....
Flectric Vehicle, preferred..........

Electric Lead Reductlon, com
Electric Lead Reductlon, pfd..

Emplre Steel, common...........

Emplre Steel, preferred.

Electro Pneumatlc...

Gold HIIl Copp®............. HEE
Greene Consolldated Copper......
Hackensack Mcadows Oompmy

Hal? Signal

Havana Tobacco, common.....

Havana Tobacco, preferred....... g
International Mercantlle Marine,..
International Mercantile Mar.,pf .,
International Mercantile Mar. bds.

Interborough Rapld Transty

International Salt Trust receipts...
International Salt, 3 per cent......,

Light, Fuel and P. of W. Virginia.

Lackawanna Steel, 80 p. ¢. pald. ....

Manhattan Transit

Montreal and Boston Copper..

New York Transportation. ..
Securitles .........
New Orleans Street Rallway, com

Northern

New Orieans Street Rallway, pfd...

New Orleans Street Ry, 444 pc....,

Otls llevator Company, com..
Otis ‘Elevator Company, pfd,

Royal Baking Powder, common....
Royal Baking Powder, preferred..,

Sarety Car Light and Heat Co
St. Louis Trarsit, common....
Seaboard Alr iine, common
Seaboard Alr Line, preferred
Seminole Copper..... Wisio0/0 T
Standard OIl Co. of N. J.
Storage Power.. ....

Tennessee Copper .

Tonopah Gold Mining Co.

Unlon Copper

United Copper. .......oovvvvvvenns 9
Unjted Rallways of St. Louls. p(a
Union Typewriter.............

Union 1ypewriter, 1s

White Enob Copper..............f p ]
ROSTON CLOSING QUOTATIONS. .

$TOCKS
Bid. Asked.
raech 245

-

(NERENE TR RN

NEG#&Cok 53
NY&NF1st 6101
NYANElst 'lll('ﬂ
West Tel

s pfd.
Unfon Typewriter, 2d pfd.
Wortbington Fump. pfd.....

Anaconda., . 19
Arcaﬂul... . m
Arnol
Atiantie...... ﬂ

Blncnm !2'4

loa1 0 C

Jritish

Cal & Hecls..
Cenunnlm o
Cochl

Mass. Cop 4G
Maytdower....

few ayl th

nomlna "
van

3% 3%
32%
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3214
82 5-52
1175 11744
Y% 24 2
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)

4
100y
014
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8014
08%
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84
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I Dry weatner continues In the Southwes
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"rlllty.......
.s.m.m 183§

Utah......... 82
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PHILADELPHIA QUOTATIONS.

Bid. Asked.
Pa Stesl M.. - n
Pa Plec Veh, —
PaEVopl..

Phila l‘l Co...

Phila R T..

Phila & Yrio
Susn Ir & St.

»
%
£
°s 8
E:.%'E
2
'g

]
de
e P

s

‘=
-

=
H

I

-
-

>
8
. H
-8

&
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] Gas 1 Co.., di'y
Welsbach Co 18
DA

l
A Co of A b

nd PRY“ lol'i
N J Con 8s. ..105

Nat h
New'k .u.lll
Tras ¢5..103}
4., W04

2oy
z=
> s
: @ ;E-
33
52

ir
's Slegl..... — "

CHICAGO CLOSING QUOTATIONS.
5 B

Btd. Asked. Did. Asked.
.. W.S, Fl 17 19

84 | Met
829( Hel WS Pl p M 2]
364

324 ﬁ
Al ad. pt.1] na'g at. ulu pl W!.
an g: 152 #13] Nat. Carbon. 24 27
Ium pr 19 Nai. Car. pf.. 92 95
o ml.\' ColSLRy 0
Ul Tr pf 28 35 | So. Side El... 92!y 034
gu Rallwa 1S ts.Sta Car.. 28 20
amond l";l x”zlli i Lh St. Ry 45 50
‘e V4 i

221 1.

Am. Cu Co
Am. Can C. p
Am. Radlator 45

COMMERCIAL.
Cotton C(loses Higher After Frequent
Fluctuations—Liverpool - Disappointing
t —Shorts Cover—Grain Lower on More
+ Pacific War News and. Realizing—Cof-
fee Advances, Then Reacts.

,TRURSDAY, Jan, 7. Gnraly. - Wheat —-Spot
was firmer. Sales, 50,000 bush.,, mainly for
export at the outports. No. 2 red, new,
08c., afloat for export; No. 1 northern Duluth,
to arrive, 8';c. ower New York May; No. 1
nbrthern New York, 8%4c. over. The North-
weatern receipts were 358 cars, against 830
last week and 278 last vear: Chicugo, 17, against
7 last week and 32 last yvear. Futures closed
75 to %o lower.  Sales, 2,400,000 bush, Prices

as follows:
¢ " Open- High Low  (los Lust
ing. rsl est ing. Night
My By 001, B0l 13
877y K7 871y 88
160,000 bush. No. 2
white, 44@44i4c.. clipped, NO. 2 mixed, 43¢.;
cnp&n 4814c. Corn was firm on the spot. Sales.
bush., mainly for upon lurr and at the
outports. No. 2 white, ald Vnuw 581a0.
Futures closed unchanged to l,c ower.  Sales,
0,000 bush Prices as follows:
Night.
.. b LPR L
5334

Open- High- Low- Clos-
Jgnuary. .. ...
lﬂ)‘-r. . 5819 534 83y 83

fng. . est. est. ing.
The following shows the graln movement:
New York: Wheat. Corn. Oats. Rye. Barley'
Recelpts. .. ........ 0,700 33,825 16,500

“xports.
(.pl?lrato:

Receipts
Shipments

MRS oot s s
July.. ... R

Oats were stcady. Sales,
48140

Laost

.26,000 161,000 52,000 3,000 48,000
.56.000 200,000 138,000 5,000 19,000
Buffalo:

Shipments . 91,000 22,000 8,000

The news in regard to the Ruwv Japanese situa-
tion was very conflicting to day, but In the main
it was regarded’ as less lhrenten!n[ especlally
as the for sn guln markets showed only a slight

vance and the stock market here was higher.
Therefore many recent buyers of wheat were djs-
posed to take profits, and this together with more
or less selling for a turn on the short side caused a
decline of about onc cent. There was a rumor in
cireulation at one time that Liverpool had re-
. celved word that war had actually been declared,
anid this caused covering and a temporary rnll)
here, but the action of the market there showed
that It put little faith In the rumor. FEnglish mar
kets advanced '4 to '5d., and then lost most of the
rise, while Paris, after nd\unrlng 10 centimes on
some mont . reacted and declined 15 to 40. Berlin
rose 1'4 matks, DBritish consols declined 5-16, but
recovered part of the loss. The trading here and
at the West was less active owing to the fact that
many* operators 'were disposed to awalt more
definite news on the Far Fastern situation. Armour
Ipterests were understood to be both buying and
scllng. lLogan & Bryan and Harris, Gates Co
were prominent In the selling, supposedly for long
account, Aside from the Russo Japanese situation
there was little of interest In the news.  The weather
in Argentina was favorable, The Colcago Trade
I‘;ullﬂ n says that stocks In Europe on Jan, 1
to 87,000,000 bush., agalnst 90,500.000
on Dec, 1, 1903, sndc‘l"mm()nn Jan. 1, 1908. The
Price Current says: “The snow rowrlng of wheat
{s more extensive than previously, otherwise there
has been no material change. Conditlons are
falr to good In western sectlons, falr In northern
sections, but present an unnmmlslng appecarance
In southerm reglons. The movement of wheat Is
m_I{ normal.”

¢ primary receipts were 640,000 bush., agalnst
420,000 last year, and the shipments, 312,000, The
seaboard recelved 134,000 bush. and clcared 267,000
Harris, Gates & Co. sald: "The sentiment in the pit
was ‘that the leading local elevator interest that
had been supporting prices for somc time has
recently been sclling wWheat, and that all buying
demonstrations from that source to-day were
for éflect, Ncvertheless, the price was subject
to quick changes, as the trade was dec'dedly nery
ous. Legitimate influences were a little more
tent to-day. During the last two weeks the four
mdm: winter wheat markets of the West have
received 3,867,000 bushels of wheat, agalnst 560,000
bushels In the corresponding period a year ago.
and the
winter wheat outlook In the southern half of the
" belt [s not as favorable.

Com dqclined mainly on reallzing, though country
afferings have Increased of late. The decline in
wheat and the war news had a depressing cffect,
wo. English markets advanced ', to led,, but
reacted. Chicago received 217 cars none con-
,tract, The primary receipts were 494,000 bush .,

alnst 490,000 last year. and the shipments 388,000

cReynolds,” Brosseau, Rumsey & Tuttle sold
fn-ely commission houses were the principal buy
ers, Oatls were lower In sympathy with other

ram, Updike was a heavy seller at (nlcun
he receipts there were 82 cars, Including 3 of con

tract grade,
continues qulet, but the

FLOUR.— The tradin 1
tone remalns firm. fferings of Kansas were
stronger.  Sales, 8,000

larger. Rye flour was
bbls. Recelpts. 35,615 bbls. and 6,504 sacks: ex
rts, 1,527 bhbls. and 200 sacks. Winter lu bbls
E: rfine, . No. 2 ulrn $3.15$3.20; ('\nu's,
@33.90; atrnlghls @$4.15: patents, $1.25
am Spring In bbis.. clrnn $3.70@$3 00: stral hl\
05@91.90; patents, $4.55@84.85; rye flour, $3.30@

amounted

N.—Spot ¢otton here declined 20 points
18.10c.; New Orleans and Gulf, 13.25¢c.
Sales, 110 bales for spinning. This day last year
March closed at 8.66¢c; May, 8.66@8.67c.

.declined 1-16c.; New Oricans and Savannabh, 'ge

bales; Memphls, 200

'St. Louls.

3

Imporu 33,000.

Galveston,
18c.. Savannah, l"ﬂ‘r. Sales:
The receipts were as follows:
To day. Lastweek Lastyear
Port receipts.. . ... 30,864 468,290 33,003
Augusta.. A (7 1,308 478
Memphis.. R,408 2,085
3,768 4,076
Hotston . . 4,757 8,024
Estimated receipts:
Friday
8,100 7,500
Galweston . . 8,000-10,000 20,805 11,082
New Orleans. 14,500 18,500 5,187 11,504
The total exports from the ports were 56,307
bales, Including 17,263 to Great Hritain, 92 to France,

Lastweek.
10,087

Last year.

Houston.. 3,280

1
Bid. AM

Galveston |

12 13-16¢c.; New Orieans and Memphls, |
New Orleans, H(mi

! movement.”

i
|

|

sm to the Continent and 8017 to Mexico and |

pumru Jn New Orleans were as follows

Open High Low- Clns

ing. rsi st ing.

Mhrch 13.28 1383 1208 13,30

' L1804 13.62 13.20 13.50

Jl.ll) 13N 13.80 13.46 13.76

l"ulurn here, after frequant fluctuations, closed

very steadly at a net advance of 11 to 14 points,

with estimated sales of 750,000 bales. Prices as
follows*

Closing.
12.77@12.78
12.80@12.03
13.08@13.07
13.15@13.16

Opening.
January... 12,74
- 12.80
15,05
13.14
13.30
13.80 13.30
13,20 13.38 2.
12.82 12.00 12.4%
.\pots Ln Liverpool declined 26 points. Middling,
0.96d., against 4.8yd. last year. Sales, 7,000 bales:
Futures aeclined 22 points, closing

Highest. Lowest
12.85 12.58
12.90
1311
13.17
13.30

Steady, as follows:

\anuary'..
January F ebruur\

To day. Y esterday. 1903,
..8.79@ 8.0 7.01
8 15'?!0 77 001}7 01
February -March.. m 7.00

March April...

April May
May -Fun
June July
July ~Aus .

August September. .. .54

latlons between Russia and Japan,
altérnately

0":'0'0.0.77
878
875
8.75 5

0.50

In the swirl of conflicting rumors about the re

the market

then downward

shot upward and

Repores that war (s certoln, a decline In Japanecse se
_eurities and an early fall In British consols were offset
‘by a rally In conscls, higher stock markets here
and In London, and a decline In graln quotations,

which always advance when war seems
imminent.
unscttied markat.

really
The result -was a feverish, irregular,
An early advance here In the

1esth of a decline of nearly 50 American points
in Liverpool was due to covering, an accumulation
o4 buying orders over night at Wednesday's break
and fnally the restorative influence of big buyving

by the bull leader.

1

Subsequent reports from Liver-

| August.

! December. .

1370 |

12.84@172.56 |

" TRUST COMPANIES. ;

TRUST COMPANIES,

A,

Chartered 1822,

The Farmers' Loan and Trust Company,
Nos. 16, 18, 20 & 22 William 8t., New York,

Capital, -

- $1,000,000.
Undivided Profits,

7,000,000.

UITABLE
B

OF NEW YORE

Capital, 33,000,000 Lol Street
Surplus, $5,500,000 lqul(able Bullding
A

pool that war was certain, or at least highly prob.
able, caused a sharp fall. New Qrleans and Liver-
pool houses sold constderably, and so did the country
generally, which has .gone wild over - cotton
qm-ulmlon particularly at the South. Wall Street
and the West .old.  Many stop orders were reached.
Later the leading bulls helped to run up the decline
by big buylng, In which they were.involuntarily
assisted by a good deal of covering. The rally
was greatly assisted by the fact that the rumor
committee dectded that war was not quite so Immi-
nent. Besldes, the crop movement Is falling off,
and -for the week seems llkely to be some 40,000
bales smaller than for the same wcek last vear.
But another big factor In the rally, one of the most
Important, Indeed, was the fact that the two most
prominent bulls of New Orleans suddenly took
the aggressive and bld that market up some 35
woints from the bottom figures of the morning.

his heartencd the rank and file of the bull party
here very noticcably, and the highest prices of the
afternnoon were 35 to 40 polats above the lowest of
the morning. Wall Street houses were among the
good buyers of the afternoon.

Sully & Co. on the carly advance were heavy
sellers of March and May, but they bought largely
on the subsequent decline. Soloman Fatman sold
May pretty freely. Parker & Co. sold heavily
at early prices, but bought later. A New Orleans
despatch sald: “Bulls well loaded here. Large
amounts of March sold against spots. Cannot
sell spots for export.” Puek(,o of New Orleans
telegraphed to Willlam Mitcheil; “War or no war,
the market seems thoroughly liquidated of all
speculative contracts. Nothing :‘]n ing In spot
market here. Offerings small. One (rm here
yvesterday sold 4,000 bales to an Eastern mlll de
liverable from luterior at terrifcally high prices.
Offerings becoming [»mmu\ small.” Reactionally
bullish  sentiment nereasing  The strongest
people here belleve the market will go much higher.”

One telegram from New Oricans sald: “Three
hundred bales sputs just bought here on the basis
of 12,60 cents for middling. The official quotation
sent here to day was 13'4c.  Savantiah, (Ga., Jan. 8.

“No pressyre to sell.  Stoeks small.  Interior
towns much less than last year.” Savannah,
Jan. 7. “Intarior cfferings small. Holders not
following the decline. There are declded signs of
exhaustion. We expect marked falling off In the
Mcintyre & Marshall sold May and
Bally & Montgomery sold early and bought
Gwathmey & Co. were heavy sellers of

July.
later
May.

\ Liverpool despatel !um_
aple.” Another sald: “Consider war certaln.’
The “in sight” movement thls week |s expected
to he llght or ahout 40,000 hales less than for the

week last vear.  One Liverpool despatch

‘Market \dle; trade paralyzed owin 10
wild fluctuations.”  Mills between Charlotte, N. ¢
and Raleigh, N. C., bought 3000 bales for May
deltvery I New York to-day at 13.12 and there
are sald w be orders for more at the same price.

One broker sald: “The worst feature s some
falilng off In the specuiation.” Atwood, Violett
& Co. sold early, but bought later. Munn & Co.
and Latham, Alexander & Co. were buying.

Mcintyre & Marshall sald: "It has been cus-
tomary to regard forelgn wars as agalnst the
market for the great American staple, but we are
not Inclined to regard this as an lronelad propo-
sitton In view of the wider field for demand and
hroader markets for American cotton goods, and
though It may be possible that trade with the Far
East will have some Interrupilon, we doubt If a
decreased volume In the aggregate business for
cotton goods will long prevall. [t Is impossible,
however: to forecast the market within narrow
lines under exisiing conditions. It Is quite enough
to say that operations for the long account should
be backed up with strong convictions and good
margins, and that at this level the other side of
the market Is an exceedingly dangerous territory
to explore.”

Savannah, Ga
New Orleans

“War highly p rob—

~The Interlor Is holding Its cotton.
Some planters holding. Memphis.

Everypody talking cotton; In the cafés, clubs,
everywhere.  Interest in ﬁprcnlu\lnn Intense. The
whole South 18 wild over the cotton speculation.
Here Sellgman & Meyer were buylng \In? and
July. Samuel T. Hubbard was a big buyer of May.
S. M. Weld & Co. were agaln buying freely lu they
were yesterday. Augusta, Ga., Jan. —~"Our
ur-ms‘ reports of Jan. 5 now coming ln. show
from 25 per cent. to 50 per cent. less cotton yet to
come In sight than at the same time last yéar. The
tenor of all reports Indicates a depletion of stocks
at small country towns and on farms that Is sur
prising to us, although we expected these reports
to show some less tnan last year New Orleans,
Jan. 7.-Strong inquiry from Southern mills for
actual cotton; anxlety to buy on all declines.

S. Munn & Co. sald: “The market Is feverish
under the Influence of conflicting war rumors.
As 1t is gencrally recognized that for a time at least
actual hostlitltes would have a depressing effect
on cotton, these rumors impart an unsettied tone
to the market, although it IS to be remarked that
the grain markets declined and the stock market
advanced, which would seem to Indicate that the
outlook I those branches of speculation |s regarded
as more pacitic. Meantime the crop movement
Is smaller and there s cvidently less pressure to
sell, whatever may be sald of the foreign situation.”
Yorkwille, 5. C.- "Large acreage talked of in some
parts of State, but not 20 per cent, here on account
of searcity of labor.” Manchester.—‘Market de-
moralized; very llule doing.” Jackson. Mlss.

‘Negroes, as a rule, refuse to accept employment
as ple kvrs unless puld pmporuonnu- to advance
In cotton.” Memphls, Tenn.-"“Factors losing no
opportunity to make sales. Mnuy feel speculative
advance been overdone.”

J. M. Ayer & Co. sald: “We can nelther give a
‘tip’ nor offer an opinfon. All we can say Is, If
you desire such an «xprm-nu- as can come from
playing a ’‘strong game,' just enter the cotton
market. Yon will have all the excitement you
want, and your, bmkcr will be kept fully alive by
watching your 'stop’.

One New Orleans despatch said: "1 feel quite
sure that th!s market Is heavily oversold and would
require only a small advance to cause an old
fasnloned stampede umun‘ the bears.”

New Orleans telegraphed: “Very lttle cotton for
sale here. There Is a heavy short interest on this
market. Theodore Price wires that he thinks we
have had sufMclent decline and looks for a sharp
advance. Willlam P. Brown just showed us a
telegram from Southern mills wanting to buy and
making !'nquirles,” Houston, Tex.-“High priced
cotton and good weather conditlons have been
favorable to both rallroads and shippers. The
movement has becn heavy because it has been
concentrated, and by Jan. 15 practically all of the
cotton will be moved.” Henu Clews & Co. were
buying May and July all day. The warchouse
stock here galned 205 bales, or 1,600 since Jan. 1,
and is now 61,051 bales, against 124,901 bales a year
ago. 2,733 In 1602 and 42,381 In 1901. New Orleans
Jap. 7.--"A large exporting house In Savannah has
been asked to-day to offer 1,400 bales for export to
Japan.” There was considerable comment on the
fact, according to a New Orleans despatch, that
300 bales were sold there to day on the basis of
12.60 cents for middiing, whereas the officlal quota-
llon sent to New York was 13g¢

“Even In the event of actual “nr ‘sald one broker,
“1 don't think prices will decline more than 40 to
50 points, e have had war on the market for two
days.” Hollday In New Orleans to morrow (Fri
day, anniversary of Battle of New Orleans.

A Wall Street house sald: “We conslder the
present price of cetton, while not cheap In the
true sense, will be considered so by those who are
unfortunate enough to be short of futures In the
New York or New Orleans market, before the sum-
mer Is over.”

COrFEE. —~Rlo on the spol was casler at 7lyc
for No. 7. Sales, 300 bags Maracalho. Futures
advanced 5 to 10 polnts on most months, but re
acted and closed unchanged to 10 lower with the
tone barely steady and the sales 130,000 bags. Havre
declined '41.; Hamburg unchanged 1o 14 pfg. lower
Rio receipts, 4,000 bags: no other advices recelved
from Hrazil owing to a hollday. Prices here as
follows:
lllthvl.

Lowest.  (losing

January. . .o 6.00@6.95
March. . .
April. .
May. .. ...
Junet. . ...,
July. ..

iupnaiEg

RR

aoStTHS

7.90@7.85
7.90@8 00
8.10 K.1048.15
In spite of dlunppolmlnu European cables and
some forelgn sclling, coffee advanced moderately
carly In the day on Wall Street, local and outside
buying and covering of shorts. On the rise, how
ever, there was further realizing, which caused a
reactlon. Apprehenstion over the Far Fastern
sltuaton, too, caused some selling, though many
believe that the breaking out of Kmumlrn would
cause only a temporary decline. Philadelphia ad
vices say that the coffee speculation at present in
cludes some of the largest dealers In the world:
that the largest irms \n the trade are sald to have
sent agents abroad to huy up all the loose coffee
that can be found, and that these Interests have se
cured sufficlent to regulate prices within certain
Iimits. However this may be, there is no doubt
that leading Interests not only In the coffee trade
but Ln the cotton and metal trades and also in Wall
Street, as well as the outside publle, are friendly to
the long slde of coffee and are buylng at every
favorable opportunity. Meantme receipts are
light, consumption |s large, stocks are diminishing,
crop reports are unfavorable and bears are far from
aggressive
METALS. There was a somewhat more active
demand for copper and 1t advanced !'jc.. -but other
metals were qulet and steady. In London copper
was unchanged for spot at £38 25. ad. and 2< ad.
lower for futures at £57 7s. 6d.  Tin there declined
about £1, closing at £131 bs. for spots and £131 105, *
rnr futures, The following are the guotations of
Metal Exchange (nmwr lqu \pn)! 12.50a
electrolytic, spot, 12 7 castng,
L 12.25@12.500., tin, 28.50 72 -. I' 14, car lots,
. and small lots, 1.3564 0.5( \;)" ter, H48.20c.
|r(.‘ll Northern, No. | X, $15@2818; No. 2 N, $11@$1s;
\.» Coplain, 813502314 Southern, No. | foundry,
507 cNoo 1 osoft, 813507814, No. 2 soft, $146
Iron warrants nomiaal: steel rails at

September. . .
October. .

e b

NAVAL STORES. Spirits of turpentine, #0 ,@d6le,
Common to good stralned rosin $2.00

PROVIBIONS, - Tard was nrri, prime \Western,
$7.20; refined  Continent, $7.40° South \menrnn,
25 Pors was fArmer at $14.50@818.25 for mess
Tallow, Jiwe. Dressed lLogs T87%c. Butter—

FideLITVTRUST @MpANY
aptit *$9,000,000.00

%‘l vlded prolt-. Ver

nsacts a general Trust bluln!l‘
Takes entire charge of estates, both real and

O‘ERBOQ
@ TRUST Co,

08 Broadway, Sth Ave. & 34th St
100 WEST 125TH STREET.
THIRD AVE. & 148TH ST

Y. Security and Trust Co.,

48 WALL STREET, NEW YORK.

Capital and Surplus, $5,000,000.
M

. BANKS,

AANAAGAANANAASAAANSAARS S A

THE N NATIONAL CITIZENS BANK

of the City of New York.

New York. December 10, 1903
The Annual Mceting of the shareholders of this
Bank for the Electfon of Directors, and the transac
tion of such other business as may be brougnt
before 1t, will be heid at the Banking House, 107
Broadway, on Tuesday, January 12, 1904, at 12
o clock noon. The Polls will be open from 12 M

o1 P M HENRY DIMSE, Cashier.

ELEC“ONS AND ME.ETIVGS

s

lr\l()\ 'I'IHST (‘OIPA\Y OF \EW YORK,
%0 BROADWAY,
NEW YORK, .January 4th, 1004

THIZ ANNUAL MEETING of the stockholders
for the eleetion of mlsu-ru of the 'NION TRUST
COMPANY OF NEW YORK. of the class of 1077,
will take place at the oflice of the Company, No
80 Broadway, New York, on Tuesdayv, Januar
19th, 1004, af twelve o'ciock M. Polls open at
twelve o'clock and close at one o'clock P. M, Tne
transfer books wlll close January 18th and reopen
January 20th,

JOHN V. B. THAYER, Secretary.
CONSOLIDATED GAS COMPANY OF
NEW YORK.

4 IRVING PLACE,

December 81, 1903
The Annual Meeting of the Stockholders of this
Compnn{ for the election of Trustees to serve
during the ensuing year will be held at this office
Monday, January 25, 1904. Polls wlil be open
from 12 M. to 1 P. M. Transfer books will close
Saturday, January 9, at (2 M., and reopen Tucs
day, January 26, 1
R. A. CARTER, \N‘rrlur!’

M(DRTO\ TRUST ¢ 0\"’\\!
New York, December 18,

1901

The annuai meeting of the stockholders of the
Morton Trust. Company wiil be held at the ofMee
of the Company, 3% Nassau Street, New York
on Wednesday, January 20, 1904, at twelve o'cloc
noon. The transfer books close at Tnree P M
January 7, 1804, and reopen at Ten A, M. Januar;
21. 1004, H. M. FRANCI ecresary.

THI' ANNUAL MFET!\G of the wmcnhmd-r« o'
Thomas McMullen & Co. will be held at the ofe
of the Company, 412-416 West 16th Street, New Yorg
City, on Tuesday the 26th day of January, 1904, at
4 o'clock In the afternoon. for the elecuon of Direc-
tors and for the lnnucuon of such business a4
may come before the meet! g

HEYWOOD C. BROUN, Secretary

’l‘lll‘: (‘(HTIVI'J\'I‘AL INSURANCE (O,
No. 48 Cedar St., New York, Dec. 2% 1903,
THE ANNU \l. ELECTION FOR DIRECTORS
of this Company will be held on MONDAY, tu-
11th day of | nnuu). mm nt. this oMce, The poll
will open at 12 noon a mam open one hour
EDWARD L PALLARD Secretary.

The Annual Meeting of the stockholders of the
Swan & Finch Company will be held at the ofice
of the compa ) No. 151 Malden Lane, New York
(Yty, on Tuesday, January 12, 1904, at 10:30 A, M
for the elecllon "of I)|rcc|ors and Inspectors of
Electlon for the ensuing yea

(Signed) JAS. C. PF\BO()Y, Secretary.
e

PHOPOSAIS

SOUTHWESTERN COAL & IMPROVEMENT C0,

First Mortgage Bonds.

Sealed proposals will be recelved at the ofice of
The Farmers' Loan and Trust Company, Nos. 1822
Willlam Street, New York City, for the sale to the
Trustee, In accordance with the provisions of the
mortgage dated the 15t of July, 1840, of a suMclent
amount of bonds to Invest £42.902.48 for the Sinking
Fund, at a price not to excecd par and accrued
nterest, !

The right 18 reserved to re ject any and all bids.

Proposals must he presented before 12 o'clock M.
on the 26th day of January, 1904, and should be
directed as follows:

“Proposals to Sinking Fund of the Southwestern
Coal and Improvemeant Company, The Farmers'
Loan and Trust Company, Nos. 16-22 Willlam Street,
New York City."

THE FARMERS' LOAN AND TRUST COMPANY,
Trustee,
By Edwin S. Marston, President.
York, January 2, 1004,

FOR (‘ONNE‘L"I‘ICI.’T AVENUE
WASHINGTON

OF THE COMMISSIONERS, D, €.

Washington, Jan. 1, 1904—SEALED PROPOSALS

will be recelved at this office untll 12 o'clock
noon, Tuesday, February 16, 1904, for the con
struction of a seven span masonry bridge across
the Rock Creekk Valley, on the line of Conne:

tleut avenue, In Washington, D. C., to cost not
to exceed $000,000. Blank forms of proposal,
specifications and all neeessary  Informatlon
may be obtained m. the OMce of the Ingineer
Commissioner, D. C. H. BR. F. MACFARLAND,
HENRY L. WEST, JOHN BIDDLE,

sloners, . C.

ENGINEFR OFFICE, U. S, ARMY, Reom 2,
Custom House, Norfolk, Va,, Jan. 6, 1904 —Sealed
Proposals for furnishin and dellvering steel and
fron at Fort Monroe, Va., will be recelved hcre
untl 12 M., Feb. 8, 194, and then publicly opened
Information furnished on applicatlon. E. BVE-
LETH WINSLOW, Capt., I'ngrs.

Creamery, extras, 24c. Cheese—
or large, September, fancy, 12¢. FEggs-—Western
extras, 3¢, Chlcago, .Jan. 7.-"Prlees reacted
sharply. Selllng was from Important sources
as well as from miscellaneous longs who wer
taking profits. The packers were also disposed
to market product more freely.”

SUGAR.--Raw was dull at 3'4c. for 06 test and 3¢
for 49 test. Refined was moderately active at
4.46¢. for granulated.

CHICAGO, Jan, 7.--These were to-day's prices

npm— High- Low- Clos- Last

Whent: st est rlu Nght
May. ; R8ly KTl Tl RS,

Ry 219 Ky LRAN

New
PROPOSALS$
BRIDGE,

OFFICE

Comumls -

e

State, f. ., small

4R A7 4T AT
473y 1614 16 47l
308 30y 30y W0
368y 38 30 360
January.... 81774 8774 6724 875
ay .. TO0T9-1213 7 121 700 700
Ribs:

May.... . 6 80-5 885

Pork

A8 45-67V; 13 67145 13 27

OTHEE MARKETS
Open- High- Low- Clos
Wheat ing. est et ng
Minneapolls..May . Bi7y A77y R7ly ATly  RRiy
July | . R7 BBl NBAy  RKTiy
Duluth.. May . . 87y q MAl,  NTL,
Toledo May .. 00! Wiy
Kansas Cliy .. May .. .73 738 (L]
S!( Louls.. . May .. 841 LYEA L

‘orn

Kansas Clty..May .. " | L))

6.87!,
7.12'

68 87l 670 682,

May. . 1 13 321413 874

Lot
Nigh

DIVIDEND DECLARATIONR

Company and tern. _\m(l. An
Rock Island, quarterly . pfd |
Consolidated Ice, quarterly pfd 1t Jan )
Rogers Locomotive, quarterly pfd 17 Feb. 1

Payabl»
Feb. !

Live Stock Market,

TACR8DAY. fan, 7.

No receipts of heeves; dressed heef, steady; cft
dressed native sides, 7@0/c. per Ib ables last
received quoted American steers at 104 12e. dressed
welght; refrigerator beef at 8¢ per b Reporied
exports for to day, 22 cattle ana 10 ~heep, to-moOr
row, 150 cattle

Rcrclnu of calves, Including 200 direct, were
650 head.  Veals were rated barely steady; barn
vard calves. steady. The pens were fully cleared
Veals sold at $5@8%0.50 per 100 [by . barnyard calves
At $3@$3.50. City dressed veals 97 14c per 1b

Receipts of sheep and lamuos, Incliding 18 car
direct to the slaughter, were 6,044 head: 184 car,
on sale.  Sheep were rated steady to nrme lamh
weak. Four cars of stock were reported unscit
mainly late arrivals.  Sheep sold at $3aty ™
100 1bs.: one deck at 84.40; a few wethers for expor
at $5; culls at 2 50; lambs ar 38258710, one (at
At $7.20.  Dressed muiton, Tadye per b dressed
lambs, Maftic

Recelpis of hogs were 5083 head. about a car
on sale allve The market aied nem. lut
pigs sold & $560 per 100 [h.
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