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FINANCIAL.

REDEMPTION NOTICE NO. 14

RICHMOND AND DANVILLE RAILROAD
COMPANY
EQUIPMENT MORTGAGE BONDS DATED SEP
TEMBER 3, 1880.

S HEREBY GIVEN that ffty (50)
um‘fz h‘lon:ue Bonds of the Richmond and
Danville Rallroad Company were this day drawn
for the Sinking Fund, In accordance with the re-
quirements of Article Three of the Trust Mort-

umbered as follows, viz.:

e T B8 6w 1% 1140
20 21 530 060 7 (U1 1147
108 2 548 681 s 066 1152
163 250 " 003 831 008 "M,
210 81 860 L 8% 1025 1178 l
35 420 574 o4 873 1068 1212 ’
260 810 L1} 723 900 1126 1267
”

future interest of any of the bonds so desig-
nnto.d with the p due Mareh 1st, 1004,
in aoccordance with the terms of(;:o :g‘:ru:"c;nx
L TRUST COMPANY OF 5
HnInA By J. N. WALLACE,
Fourth Vice-President.
New York, December 2, 1008
We, the undersigned, hereby certify that the
fifty (50) bonds were designated by lot In our pres-
ence, a8 ahove stated.
FRED O. RANDALL,
With Certral Trust Co, of N, Y.
R. D. LANKFORD,
With Richmond & Dan#Tie R. R. Co.
W. H. SMIDT,
Notary Publte, pockland Co., Certifi-
cate filed la l!:" Yol:l Co.mmu“
aocerdance with ¢he foregoing ¢ X
u: mentioned hopds and the compons matur-
tag March 1» 1004, attached thereto, will be
paid at this ce on and after the first day of
3 Trast. © t New York,
t Company o -w
g Trustee.
By J. N. WALLACE,
Fourth Vice-President.

l?nﬁnlo. Rochester and Pittshurgh
Railway Company,

No. 38 Wall Street, New York, January 11, 1004.
Pursuant to a resolution of the Board of Directors
April 21, 1003, the privilege Is given to
bolders ot preferred and common stock to sub-
scribe at par, between February 1 and February 10,
1004, Inclustve, to $700,000 additional common stock,
being approximately 5% of thelr respective hold-
ings. as registered on the books of the Company
at 3 P. M., January 25, 1004.

For further particulars and terms of subaerip-
tlon, reference 1s made to a circular malled this
to the stockholders and of which coples may

on application at this office.

J. H. HOCART, Secretary.

The Postal Telegraph-Gable
Company of Texas,

Under the provisions of an indeunture of trust
dated January 1, 1808, between the above Company
and the Old Colony Trust Company, Trustee, the
undersigned hereby glves notice that it has the
sum of $28,250, for investment in the FIRST MORT-
GAGE BONDS lssued thereunder. Offers of bonds
will be recetved nntl] noon of Wednesday, Jan-
uary 13, the right being reserved to reject any
or all tenders.

OLD COLONY TRUST CO.,

rustee.
By JAMES A. PARKER, Vice-President.
Boston, January b, 1904.

Notice 1s hercby given that the undersigned
will sell at public auction at the auctlon room of
A. H., Muller & Son, 161 Broadway, Borough of
Manhattan, New York, on Wednesday, January 20,
1004, at 12:30 P, M.

10,600 shares Kirby Lumber Co.
Preferred Stock.
7,500 shares Kirby Lumber Co.
Common Stock.
7,800 shares Kirby Lamber Co.
Common Stock.
OONTINENTAL TRUST COMPANY
OF THE CITY OF NEW YORK, Trustee.
By WILLARD V. KING, Vice-President.
January 12, 19M.

TO THE HOLDERS OF THE
DEBENTURE GOLD BONDS OF
Standard Sanitary Manufacturing Compaay,
Dated January 1st, 1000,

The undem{rned ‘Agent, under the Debentures
above referred to, desire under authority of sald
Debentures, to expend the sum of Fifty thousand
dollars ($50,000) In the purchase of Debentures
of sald Issue, provided such purchase can, in thelr
opinion, be now made advantageously.

Offers of sald Debentures may be sent to
ENICKERBOCKER TRUST COMPANY, 68 Bro
way, on or before Fochruary 4th, 1004,

KNICKERBOCKER TRUST COMPANY, Agent.
Frederick L. Eldridge,
First Vice-President.

New York, January 5, 1004,

DEVLIN COAL COMPANY
6% MORTGAGE GOLD BONDS.

Notice 1s hereby given, pursuant to the terms of
the Trust Deed dated January 1, 1804, that the
undersigned, as Trustee, will recelve sealed pro-
rouls up to 3 P, M. of the fifteenth day of January,

904, for the sale to It of bonds, as above described,
secured by sald deed at a price not exceeding par
and accrued Interest to an amount sufficlent to use
the sum of Five thousand nine hundred and elghty-
one 89-100 Dollars (35 "”’-912‘

CONTINENTAL TRUST COMPANY
OF THE CITY OF NEW YORK, as Trustee,
By HENRY E. AHERN, Secretary.

January 10, 1004.

the
ad-

DIVIDENDS AND INTEREST.

THE ROCK ISLAND CO,
Office of the Assistant 'Treasurer.
New York, Jan. 7, 1004,

BOARD OF DIRECTORS 'of The Rock Is-
Company (of New Jersey) have this day de-
@ quarterly dividend on the preferred stock
of $1.00 per share, payable February 1, 1904, to
stockbolders or thelr legal representatives of record
o&n the closing of the transfer books January 15,

The transfer books for the preferred stock will
elose at 8 o'clock P. M., January 15, 1604, and open
sgaln at 10 o'clock A. M., January 18, 1004,

GEO. T. BOGGS, Assistant Treasurer.
New York, January 7, 1904.

NORTHERN SEOURITIES COMPANY.

New York, January 1ith, 1004,

There has been this eclared a dividend of

one and one-eighth (11-8) per cent. on the capltal

#took of this Company, payable February 2d, 1904,
) #reboldom of recerd on that date.

stock transfer books will be closed at noon,

January 16th, 1004, and reopened at 10 o'clock A. M.,

February 8d, 1904

" E. T. NICHOLS, Secretary.

American Telephone and Telegraph Company.
dividend of One and a Half Dollars per share
an extra dividend of Three-fourths of a8 Dollar

cvann will be pald on Friday, Jnnulr, 16, 1904,

stockholders of record at the close of business

on_Thursday, December 81, 1003.

The transfer books will be closed from January

1 to January 15, 1004, both days included.

WILLIAM R. DRIVER, Treasurer.
New York, December 18, 1903.

@olf & Ship Island Railread Company.

Common Stock Dividend No. 4.

Ag:umrl dividend of ONE (1) PER CENT., on
the ftal Stock bas been declared payable Jan-
uary 15, 1004,

R. E. POWERS, Treasurer,
FISK & ROBINSON, 35 Cedar St, N, Y,
Flscal Agents.

Butte Electric & Power Company,
80 Broad Street, NEW YORK, Janu 0, 1004,
The regular quarterly dividend of ONE AND
ggmr UARTER PER CENT, (1'4 %) upon the PRE
clared payable February 1,

STOCK of thls Company bas been de-
1004, to stockholders
of record on ’l'hursdary. anuary 28, 1004,
.'E. BISLAND, Treasurer.
Savings Banks.

74 and 76 Wall Street,

THE TRUSTEES HAVE ORDERED THAT
INTEREST be pald to depositors entitled thereto
under the by-laws, and In accordance with the
savings banks laws, for the six months ending
December 31, 1003,

On accounts not exceeding three thousand dollars
as the rate of FOUR PER CENT. per annum.

Payable on and after January 18th, 1904,

WILLIAM C. STURGES, President.

DANIEL BARNES, Cashler,

New York, December 23, 1003

NON-MEMBER BANK STATEMENT.

The weekly statement of averages of the Lanks
of this city, Jersey City and Hoboken which are
not members of the New York Clearing House
Assoclation, but which clear through some of the
members, Is ay follows;

« Jan. 9 Jan. 2 Changes.

Loans.dlscounts
¢ &Investmentss70.550,600 $70,258,300 Inc.  $2053,700
Clroulation..... .. |1 A0 1.542 600 Dee. 0,700
Netdeposits,... 00,200,600 87,710,100 Inc. 2,588,500
l!cpmu.s with

. agents $10,525,200  §0,543,700 Inc $634,000
With banks &

trustcompanies 3,876,100 3,524,200 Ine 351,900
Legal  tenders

& bank notes. 4,080,800  4,925.300 Ine 14,200
Specle A820000 3,842,200 Dec. 20,700

Tolal reserved2s, 194,500 $22 185,100 Inc. $1,060,100

Reserve req'd.. 22 573,000 21,927,515 Ine. 016,385
Surplus. .. $320,600 $207 x'a.‘» Ine, Ql'.‘,T‘.'-'o
DIVIDEND DECLARATIONS.
—
Company and term Stock.  Amt. P
Columbus, ;;u- Ligut and " ” Hagabie.
Heating ; . com | Feh. 5
.\'ur‘ N Seeuritles, quart ly - i's Peb, 2
Gul and Ship [sland, quart’ly  eom ! Jan. 13

FINANCIAL AND COMMERCIAL.

MonDAY, Jan. 11

While it is, of course, at this time and
in this country almost impossible for any
one to conclude defihitely that peace is
assured between Russia and Japan, the
developments of the last forty-eight hours
certainly point to this end. There is a
consensus regarding the diplomatic negotia-
tions that have already passed that Russia
has in substance conceded that Corea lies
within the Japanese “sphere of influence.”
To-day, if press cable despatches are to be
trusted, the ground taken by Russia regard-
ing Manchuria, the other bone of conten-
tion, is that Manchuria is owned by neither
Russia nor Japan, and that so far as Russia
is concerned she means steadfastly to ful-
fil her treaty obligations with all nations
concerning the country,and has reaffirmed
in a very solemn manner her engagements
of this sort. It would seem as if this is &
position to which Japan can offer no ob-
jection and that Russia's action, therefore,
makes very decidedly for peace. All these
developments go to strengthen the opinion
that has been constantly held to by bank-
ing interests ever since the imbroglio has
attracted public attention, that while
the situation looked very warlike and
dangerous, it was not so in reality.
Russia, for reasons that must be obvious
to every careful observer, does not desire
to force an armed struggle with Japan
over any such issues as exist in the present
instance. At any rate, the view taken
on all the world's leading stock exchanges
to-day, our own included, was that the
chances favored an amigable adjustment
of the matters in dispute. Consols, French
rentes, Chinese, Russian and Japanese
honds all rose in price. London sold a
few stocks here, but bought more. Indeed,
the stand taken by foreign investors has
been from the first that business in this
country would be unfavorably affected far
less than that of any other by a possible
Russo-Japanese conflict, and their only
motive at any time for selling our stocks
because of the affair has been the desire to
place themselves in possession of ready
money as a precaution against possible
unpleasant contingencies in the money
market.

To-day’s stock market here was quiet
and narrow. Prices in the fore part of
the day advanced and in the latter part
of the day declined, closing quotations
for the most part showing net gains. The
day’s news was without exception of a
highly encouraging character. Raw cop-
per metal again rose in London and in our
own market. It is a well recognized fact that
copper prices on our local Metal Exchange
are more or less misleading, and, while
quotations for the commodity here are
still quoted below 13 cents a pound, there
is little doubt that sales of the metal have
recently been made at this figure. The
December output of gold from the South
African Rand was again greater than in
the preceding month and, of course, con-
siderably greater than for the same month
last year. The footing up of our exports
of domestic products for December
amounts, it seems, to $119,804,312, as against
$92,120,602 in December of the preceding

! year. The large gain of nearly $28,000,000 in

these exports was chiefly due to increased
shipments of cotton, but it is interesting
to note that all items of export except the
single one of breadstuffs also increased
over December, 1902, and that the decrease
in breadstuffs was not large. The total
value of our exports of dgmestic products
in the year just ended stands at $818,308,240,
or more than $86,000,000 more than last
year, the important fact here being that
six months ago indications were that the
yearly total of these exports would de-
crease, The H. B. Claflin Company’s re-
port for the last six months of 1803 showed
that its business had not fallen off in com-
parison with that of the same period in
the preceding year, despite the difficulties
with which the dry goods trade has had to
contend on account of the abnormally
high price of cotton. But the most notable
part of the company’s report was, perhaps,
its declaration that orders for the spring
trade at this time were in considerably
greater volume than last year,

The Pennsylvania and practically the
entire group of so-called Gould stocks
were distinctly the feature of to-day’s
trading. There is, it is believed, a basis
for something much more substantial
than mere hope that friendly relations be-
tween the two great rival railway interests
represented in these securities may soon be
established. The most important develop-
ment of the day was, however, unquestion-
ably, the advance by the American Steel
and Wire Company of the price of wire
nails and all wire products. The news
of a large contract for steel rails entered
into by a Canadian railway company with
the lllinois Steel Company, at figures rep-
resenting only a small concession from the
regular list prices for the article, was made
public.

New York Stock Exchange Sales, Jan. 11.
CLOSING PRICES OF UNITED STATES BONDS.

1 107y mt»;ﬁ
s coup .. ¢
4sregn..133 34
4scnew..133 134%
Ssregn..101 —
tscoup..101 _
DC3.sl 20 —_—
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RAILROAD AND OTHER BONDS.

Alb & Susq cn 78/ Int&GtNorth 1st; SclotoV&EN T 1st
5000..108 3000.. 1000..100
Ann Arbor 1st 4| Int & Gt North 2d|Scaboard A L 3s

1000....93 1000.... 99 5000....9814
InternatPaper 6s| SouthPacific 4343
5000..10612| 35000....9%
Ean CFiS& M 15|  4000....0814
2 10000....790 |South Paclfic 43
F Kansas City So3s| 9000....8814
36000....99 [ v 10 HBHlg
500.... h S8 88y
108000..,.9¢ 00.. | BH78
AT & 5 Fe ad) 4s 2000..1 80
4000....8712 1000..1 00 | 10000,...883
stamped Lehigh Val 44!  1000s20.8814
500....88 | 4000.. 108 | 1000.... 887
Atlantic CLine 48| 1000, 10534 reglstered
6000..,.93 [Leh&Wllkes 4445, 2000,...86!12
10000,...0314|  2000.. 1 0012| 10000, .. 853
80000 ., 9312 Lou & Nash 48 |Southern Ry 3
Ealt & Obh rold 45 L 9808 3000..1 1112
12000..1 01 Munhattan Rv 45| 0000..11 11
6000..10078 1000..1 0219 2000..1 1114
1000..1 0034 Met Street Ry 53 StandRope&T s
1000..10078] 11000, 1 1 33y e .30
4000..101 | Mex Central 445 StandRope&T In
500..102 2000, 00 5000, .. 2lg
Jggg } 8(IH 1Mlexn$em. coxll Lt Tl Hmul .. Blg
25 b 341 10000,...7 ex & Pac 18t 58
Balt & Oblo 843/ 5000 .., 7012/ 2000..116
1000....9 312 Mex Cent 1st In Third Avenue 41
5000... 933 10000,... 161y 4000....9!
11000....93121 10000.... 1 334! 18000 043y
Balt& Ohlo PLE| 20000 1 612 Tol St L&West 439
& W Vais | 18000 16 | 2000.,..7134
25000 .. 03341 10000..., 1583  $000.
10000....9305 Mex Cent 2d In' Uunlon Pacific 43
5000,...93%;, 9000 Uiz 18000..1007g
Balt&kOn SWilas! 10000 05y 1060..101
15000....88 | 1000 Wlg 3000 .1007g
Bklyn Un ElL 1st! 10000..., 0 15000,.101
1000..10114 Mo Kan & Tex 4s! 500.. 1008y
7000..10112] Z2oovo.... 94678 500..10078
Canada Southist| 14000.... 9614 500100114
9000..103 MoKan&Tex2d, 7000..101
1000, 102341  2000....80 | 4000..1011g8
Central Gacnos(Mo Kan e« Tex| 5000..101
4000..104 | ext s Unton Paclfic cv
2000..1043g DOO.,.. 9831 20000....06814
Central Ga 2d in MoK & T ol Tas! 10000.... 963
15000,...29 2000, ... 998, 6000.... 9614
1000, ... 2912 Mo Pacltic 5 1v17 1000..,.9 834
2000....30 5000, 1084 16000..,. 90814
Cent | acific 1y Moblle&O new 651 3000,.,. 8 63
20000.,..9912  3000., 120 20000..,.9614
4000....9 958 Nat RR Mex 4s 19000, 964
2000....90%  1000....7834| 4000....00612
Ches & Ohlo 54 [N Y Cenural 91450 10000, #683g
10000 1 1512 20006.. . 9778 Un Pac C Br 1st
Ches & Ohio 4148) 10000,.., 97341 2000....021a
1000.. 1021, 2000 9778 Unlted R R San
13000..10244(N Y Cent LS 45 Fran fdg 43
2000, 102121 150600....8813/  2000....78149
1000 102340 [H000... . 884, 10000, ,Zun,—,
Ches&O R& A 1st| r1eglstered 16000....7614
1000..100ig| 1000....8713! 23000...,7813
(hll&Alton‘.N NYChi &St L4s U S Steel s 1 os
16000....52 G000, 103130 16000,,.,7019
(h_lk‘\l‘...n ilag 2000 1030y 54000.,.,7078
5000., 12/NY Gas Elec Lgt 1000...,7 1
1000, g H&P.s | 7600....707,
5000 ‘4] 11000..10712 20000....709
2000, 18 N Y Gas Flee Lgt| 22000.... /07
23000 | H&Pas \1000....700g

=z,
g
naTe
2828
g
3
-
-

Chl Bur 48 000....92 .703
R A WA i R
8 e 2
2000....9 114/ Norfolkds Weat 43 .187u
700085, .9 118 2000....963% 70384
1000....9 1 9000...,963; 705
15000....9 114 _138000....9 709
10000 ...9 11g|Norf & W Poca 43 707
17000....9114 8 703,
4000....9118 707
5000....9114 7034
5000... 9 13g ...707%
Chl & Fast Ill &8 7034
3000..116 7078
15000..1187 71
6000..1186 7034
1000..118!19 .7008g
7000..118634 . d
Chl & NorW 3'gs Ssi .711g
1000....9813 $ 500....7013
CRI&PRRSs .24+ 970 VirginlafsBrown
5000....783g|Or Rall& Nav4s| Bros & Co ctfs
20000....7 82| 60000 .. 1000.... 7
5000....7 814(Or Short Line fs| Wabash 1st
0000....75 5000..12313| 1000..118
Chl RI & P RR 45/ Or Short Line 43| Wahash 2d
17000....87 32000....92 1000..1 0713
12000,...863, 1000,,.,921 1000..10714
Chicago Term 4s|  1000....021g| 1000..1071g
1000,...80!1 acific Coast i1st| Wabash deb B
ColFuel&lroncv| 2000..108 10000....6334
1000,...7 1 enna 448 12000....6 4
L T 13 10000..108 20000....6334
Colo Midland ¢s na cv $4s 15600....637g
0000....87 1000....9814( 5000....8334
20000....5634 8000....96331 12000....637%
10000....87 65000....9812! 24000....64
Colo Southern 48| 2000.... 9505| 10000....68413
2000....8712 500....96 31
Cons Tobaceo 45| 2500 ... 95834| 10000....64!5
4000.,..57_ |Peoria & East ist e tidly
1000....867s . 412
10000 7 414
10000....5634 413
13000....87 453
6000..,.8714 434
21000....87 473
Consumers' Gas/ ]
of Chicago 1st 314
2000..108 Sl
Den & Rlo Gr 4s 534
1000....98 6000..11178 [}
5000....9734 /St L& lron Mt4s 8lg
3000....98 2000....84 6lg
Det Ciwy Gas 5s(St L & San Fran ()
5000....981 xm 6s 8lg
ETV&GceonSs| 1000..123 614
1000..11712|St L&San Fr 1dg 8la
Erle prior llen 4s| 20000....83 683g
4000....978, ....83 612
5000....9712 3 63g
2000....9714 Glq
2000....9713 813
Erie gm (ien 43 83g
4000....8414 81y
1000.... 12 813

r 43 20000..1 0834
000....80 West Union 443
FtWorth&RG 1st 10000..1 0213
000....73 2000..1 0238
Gal Hous & H 1st Vilkes & East 1st
10000..10134 2000..10612
reen &West Isconsin Cen 4
deb ser B mon....sg
38000....14 1000....8914
1000....1 334 1000....89
Hocking Val 443 2000....8913
2000..108 Sloux Falls 1st
7000..10434 oy
Total sales of bonds (par value), $3,063,000.
RAILROAD AND OTHER SHARES.
High- Low-  Clos- Net
&alee. est. est, ing. Ch'ge.
133 Allls Ch pf. 56 55 55
48275 Amai Cep.. 0133 403, 4034—11g
2250 Am lee. Blg 8 8 — 14
2545 Amlcept.. 8273 3114y 313—13
215 AmLmOll, 10 10 10
800 Am Loco... 1734 1713 175+ 3g
100 Am Locopt 77 7 77 + 13
100 Am Malt... 314 314 Slg+ 1y
800 Am Malt pf 19014 1814 10814+21y
300 Am Smelt., 48lg 48 481g— 3g
4800 Am Sugar..126 12514 12514— 13
100 Am Sugarpl 2413 12413 12412— 12
1050 Am T&O.. 861, 82 BB14+41y
200 Am Wool .. 121 12lg 121g+ 14
11000 AT&SF,.. 681y 671 675+ 1
JM5ATAE&SFp 803 80ly B0+ 14
10200 Balt & Ohlo 803g 793¢ 7034+ 3
21700 Bkyn R T.. 8134 80 50 — 34
800 Can Paocific.118 11713 11734+ 13
820 Ches& Ohle 3313 3314 831+ 34
4300 Chi & Altem 36384 303y 3834+ 34
5010 Chi & Altpt 82 8014 81344134
1060 Chl & N W.1690 1671g 16712—113
6925 Chi Gt West 1634, 16 16 + 1
100CGt WptA 6813 6813 68l— 13
1000 CGt Wpi B 2053 28 2814+ 3g
17820 CM & St P. 14433 1431 1433s— I3
212CM&S\PPLTT 177 177 — 3g
3320 Chi Term'l. 117g 1113 11344 14
8350 Chl Ter pf. 2614 2412 25 + 34
600 Chi U Tras. 634 60 65— 3g
200 €CCASIL. 79 7873 T7878+17g
600 Col F & Iron 30 2053 30 - 1g
820 Col HCAIL. 1515 1434 185 -— 13
3675 Cel South'mn 1834 1773 1Blg+ 73
225 CelSoistpt 867 b61g 87 + 3
1350 Col Se2dpt 2783 2714 27124 34
300 Con Gas....103 10278 10278+ 13
360 Corn Pred.. 1778 1734 1778+ 14
200 Del &Mud .166 185 165 — 13
800 DelL& W, 2733y 27233 2723g— b5g
300 Den& RGp 70 70 70 + 1g
12 Des M&F D 2313 2313 23124 13
500 Det South.. 1034 1014 1014— 13
2100 Det Sou pt. 26 25 2312+ 14
240 DulSS&A 913 ] Bleg+ 78
1000 DSS&ADt 10633 1473 1534413
10360 Erle,. .. 283 283 28la2+ 14
1510 Erle 1st pf.. 6814, 6773 @©6B8lg
725 Erie2d pt.. 49014 4834 49 -+ 14
100Ev& TH.. 62 623 a2
400 Gen Elec Col 75 17453 1748g+ bg
1560 1llimols Cens1 3114 13034 13114+ 14
100 lowa Cent . 232 22 22 — 14
1000 X City Sept 3714 3678 3714+ 14
200Ke0o& DM. 14 1013 1012—413
2300 Lou & Nask1083g 10734 10814+ 13
1600 Marhattan..143 143 143
1600 Met StRy..12214 1813¢ 122
15850 Mex Cen... 1413 1314 1312— 35
200 MStP&SSM 88 58 68 + 14
4430 MK&T.... 18 1739 173g— 3
3600 MK&Tpt. 4033 301g 40lg+ 34
8535 Mo-Pacifle, 9314 021 0213+ Ilg
100NCASL. 12414 12414 12414+ 14
2200 Nat Lead.. 15834y 1433 138la4 13
2000 NatRRM pt 41 39 40 — 14
600 NatRRM2d 2114 21 21
400 N J Centrall 60 160 160
1000 NY AIr B..1373¢4 13414 136834+ 14
3350 NY Centrall 2014 11012 11978— i
2140 Ner & Wes: 0773 8712 6778+ 12
1370 Ne Am Ce., 8713 8412 B513+13g
020 Ont & West 2173 21083 2134
1500 Pao Mall... 28l 2713, 27'2+ 13
75841 Penn R R..1201g 11878 1193g+ 34
910 Peo Gas.... 98 0712 BT+ 12
100 Peo& East. 2114 2114 21144114
100 Ry St Sp'g. 203 23 23 + 5
150 Rep Steel.. 7 T 7
300 Rep Steelpt 4173 4112 411— g
7500 Reading.... 4309 4478 4473— In
12800 Reck Island 231y 2114 2178—1
650 Rock Isl pf 06078 683y BRI~ 3y
300 Rub Goods. 1813 183g 183g+ 1y
700S5tJo& GI. 1214 1134 12144 12
300 StJ&GI 1 pf 44 43 44 42
700 StJ&GI2pt I8 1612 18 +2
1300 SILSW..... 15 140g 143,
4710 SILSW pf.. 3513 345 349,
43873 No Pacific.. 4053 483y 4834— g
1600 So Rwy Co. 2013 20 2018+ 1y
400 SoRy Copt 7912 701 70144 14
140 SR& T Co. | 1 1
900 Tenn C & lr 37 0014 3014— 1y
L12000 Tezas Pac. 2608 251y 28 4 oy
100TSIL&W, 25 25 25 — 13
600 TStL&W pf 3014 481, 30144+ 78
100 TwCity RT 8073 803, B034+ 14
185 UnB&Ppf 54 54 H4
21400 Union Paz, 7038 7Ry TR344+ 18
310 Unlon Pazp 900 00 00
100 USR&Con 83y Hly B34+ 14
225 USR&C pf 44 44 44 — 13
400 U S Leather 738 T3 7%
f04 USLeathp 7778 7714y T7Tl4— 15
200 U S Rubber 11 11 11 78
200 U SRubpt. 421 4218 421~ 33
6186 U S Steel,.. 103y 103g 103g-—- 1y
30285 U S Steel pf 5712 b8 78 57 + g
700 Va~Car Ch.. 2014 20 201g— 14
100 Va-Car pf.. 100 100 100
1850 Wabash.,.. 2012 2014 2012+ 0
13500 Wabash of, 39!y 3712 38 4+ 44
500 West'gh'se.17 3 169 171 ~112
1000 W Un Tel,. BNy KBl RMlg4+ 1y
MoOW&LE.,.. 18 1714 1712+ 3g
AMOW&LE2pt 27 R 26144214
2200 Wis Cemtra: 181 173y 18 14
2125 WisCen pf.. 403g 301y 4038+ 9y
1utal saies of stocks, 481,600 waares
CLOSING PRICES.
Bid.  Asked, Bia.,  Asked.
Adams Fxp..222 220 |LE& W, . 28 a2
Allls Ch'im'rs 7 S4LE&Wpt.. 00 110
Allls Ch pf... 50y 60 |Long Island.. 53 58
Amal Copper 403 40%4/Lou & Nash. . 108! 108y
AmC&VF.... 18 * 18!/ Man Beach... & 10
Am C& I pf. 671*% 68 |Manbattan..142'4 143
Am~Cot O1l . 28 30 |Met St Ry... 12114 122
Am Cot Oll p. 85 00 [Met Sec...... 83%  ADI,
Am D Tel.. . 24 A0 |Mex Cent ... 14%  13%
Am Express. 100 200 [Mich Cent.... 120 140
Am Grass, .. b OlsMinn & St 1., 64 67
AmHIde & I, 25  AgM&EStLPL. 90 100
AmH &L pt 11 13 [MSP&SSM . 37 58
Amlee...... 8§  BI4MSP&SSM pf117 12
Amlcemf... 31§ J14MK&T, 179 17%

AmLinOil .. 04
Am LinOllpt 28
Am Loco .... 17
Am Locop!.. 7614 7714(Nat Bis Co... a7
Am Malt..... N A%/Nat BisCopf. 98
Am Malt pf.. 18 19 |Nat Lead.... 18 16
Am Smel 'g.. 48 4815/Nat Lead Pf, 82 00
Am Smelt pf. 80'4  00'4|Nat RRMex p 393§ 404
Am Snuff....110 12044/NRR2dpt.. 10'4 2
Am Snuff pf.. 83 02 |NJCentral..160 161 |
Am Sugar...1200§ 120%INYAB......138 140 |
Am Sugpf...124 125 [NY Central..119% 1105}
AmT&C.... 85% 86%NYC&StL. 26 °28
AmT&T....\20 127 [NYC&SLL1p.102 110
Am Wool.... 113§ 1214(NYC&StLL 2p. 60 63
Am Woolpl.. 69'¢ 75 [NY Dock.... 18 b1}
Ann Arbor... 24 27 [N Y Dockpf.. 41 30
Ann Arbor pf 52!4 57 INYNH&H.103 108§
Anaconda ... 73 78 [Nor & West.. B7% 57%
AT&SF.. . 6715 67%/Nor& Westp 85 90
AtT&S Fpt 29 A014(North Am.... 855 A7
Bal & Ohlo.. 7)) 79%/Ont & West.. 215§ 213
Bal & Oh pf. 80'4 0134(Pacific Coast. 52 5314
R'KIynRT... 488 350 (PacCoastip. 00 °*i10
Bkyn U Gas..205 215 [PacCoast2p. 61 63
Brunswick... 054  7i4(Pacific Mall.. 278§ °28
Buf R& P...127 130 (Penna RR...110)§ 119'4
Buff R & P pf135 -~ |PcoGL & C.. 074 974
Butterlek. ... 49 51 |[Peo & Fast... 2014 2134
Can South'n. 68 6714PCC&StL. 8 0dls
Can Pac......117% 117%/PCO& St L pf 58 08
Ches & Ohlo.. 3314 333%(Pr'd St Car.. 28 284
Chl & Alton.. 35% 36 |Pr'dStCarp. 68 70
Chl & Alt'n pf 81% 83 |PullmanPCar213'4 217
ChiB&Q....185 105 |Ry StSp'g... 221§ 23
CCC & St L.. 78'4 70L; Ry St Sp'g pf 784 774
Chl Gt West.. 16 1614/ Rwy Secu.... 83 20
ChiGt W (A). 68}4 69 'Reading...... 43 4514
ChlIGt W (B). 28 2815 Read Ist pf.. 7714 78§
Chl Gt Wdeb 83 86 |Rcad2dptf.. 384 61
Chil& NW...167 168 [Rep'b’c Steel 0lg 7
Chi M & St P.1433¢ 1434|Rep Steel pf.. 41 41'4
Chl M&StP p.176 178 [RockIsland.. 211§ 22
Chl Terminal. 113 113%|Rock Isl'd pf. 5814 59
Chl Term'l pt 25 25)4|Rubber Gds.. 181§ 184
ChlUn Trac.. 014 7 |Rub Gds pt.. 731§ 74%
Cle Lo& W.. 64 70 |Sloss-Shef. .. 32 M
CleLo& Wp. 75 80 |Sloss-Shet pf 75 8214
Col Fuel&Ir. 204 30YStJ&GI.... 113{ 12%
ColHC&I... 15 155%(StJ&G11p 41 49
Col Southern. 181 18%3StJ& GI2p 16}4 17§
ColSo 1stpf. 563 57 StL&SF1lp €0 (%171
Col So2d pf.. 27 274StL&SF2p 41 41
Con Gas... .. 1018 192%IStLSW..... 4% 14%
Cont Tob pf.. 10134 102 [SILS Wpf.. 34) 34%
Corn Prod... 17% 18 [StP & Om...141 145
Corn Prod pf. 673§ @835 SoPacific.... 483 48%
Del & Hud, .. 1644 1654 Southern Ry. 20 2034
Del L& W....26044 zm,'|5o Rypt..... 784 . 19
Den& R G... 20'4 21'4/So Ry Mob... 80 25
Den& RGpf. 60} 704 TennC&l... 36} 3614
DesM&FD, 22t4 23 |TexPLT.... 27 20
Det U Ry.... 6534 0814 Texas Pac... 253 26)§
Det South'n.. 10} 103 Third AvR R120 122
Det South pf. 25 25)4'TStL&W... 2414 2644
Dis Secur.... 2314 24 |TStL& Wp 38 3ol
gssam.... 915 10 TwinCity.... 80% 00

SS&Ap.. 15 16 |Un Pacific... 78% 787§
B s ccions 28% 284 UnPacpf... 80 00
Erle 1stpf... 6774 68 {U S Express.108 115
Erfe2dpt.... 48% 49 U S Leather. 7% T4
Fv&TH.... 614 65 |USLeathpt. 7794 77%
Ev&THDPL 75 80 |USRIty&Cn 64 6%
FtW&DO.. 52 5915 USR'Ity&C p 434 4414
Gen Elec Co..17134 1743 U S Rubber.. 1044 113§
GtNorthpf..170 200 [USRubpt.. 42 425
Hock Val.... 74%4 743 U S Steel.... 108 10l4
Hock Val pf. 833 85 |U S Steel pf. 563 57
Illinols Cent.. 131  131)g[Va-Car...... 2814 29
Int Paper.... 1044 1134|Va-Carpf.... 09 102
Int Paper pt. 64 66 |Wabash...... 10%{ 2
Int Power ... 23 50 |Wabashpt... 377 383§
Int Pump.... 30% 33 |Wells-F Exp.205 20
Int Pump pt. 70 78 |[West Un Tel. 88§ A8
Iowa Central. 211§ 2214/West'gh'se...160 170
Iowa Cent pf. 403 41 |West'h'selp.185 195
Kan& Mich.. 25% 31 [Wheel& LE. 17% 17%
KCFS&Mp 683 674 W&LE1pf. 40 50
Kan City So.. 19 195W&LE2pt. 28) 27
Kan City Sop 37 3734|Wis Central.. 18 1834
Keo&k Des M. 10 20 |WisCentpf.. 40} 40%
LasGaspf... 80 110

*Ex dividead.

THE OUTSIDE MARKET.

The trading in the outside market to-day,

except in the shares of the

Greene_Consoli-

Copper, Seaboard Air Line, Northern
Securities and_ Electrio Vehicle companies,

was normal.
means general

While advances were by no
throughout the market, the

tone was one of strength rather than weak-

ness. Greene Consoli
more than 5,000 shares were

ted Copper, of which
ealt in, was

strong and scored a net gain of !4 a point.
Further advances in the price of copper

metal probably had a good deal to do
the buying of the stock.

with

uotations of the Seaboard Air Line issues
with the exception of the new bonds, declined

fractionally. The common
and the preferred ¥ of a go nt. The
of the bonds remained unchanged,
them being sold at 82. n
ferred shares of the Electric Vehicle
pany added % and 3

to the gains they maJ

hares lost

4,
price

$5,000 of
The common and

re-
m-

of a point respectively
e at the end of last week.

Northern Securities was in better demand

and its price improved % of a point.
borough Rapid

Inter-
ransit rose 1% points on

sales of less than 100 shares. The American
Can issues were quiet and off fractionally.

Standard Oil stock was not traded in.

The transactions in the market to-day
were as follows:
- High- Low- Clus-
Sales. ing. est. est. ne.
400 American Cn. 3% 3y 3% 3%
210 Am Can ptd.. 33 33y 32% 32%
600 Bav St Gas,. 532 8532 532 5-32
100 BritishOCCop. 2% 2% 2% 2%
400 ConChemCo.. 47 47'4 47 47%
100 Con RRL&R 4 4 4 4
800 Cot Oll & F' pl 3% 5% 5 5%
200 Elsc Vellcls, 8% 10 8% 10
325 Elec Veh pf.. 14 14% 1a 14%
200 Gold HIl Cop % % N 3
5820 GreeneQCop 131§ 1374 1214 138
40 Mack Mead.. 28'4 206!'5 2614 364
100 Havana Toh. 235! 2584 25814 2314
85 InterboroRT. 93 03% o3 93%
20 Int Mer Mar 5 H 5 5
300 Int Salt,..... 11 1 11 11
200 Light, F& P. 23% 23% 2314 234%
200 Mon & BCop. 1116 11-18 11-18 11-16
200 N Y Trans.. 6 6 6 6
1736 N Securities. 80'4 90¥% 894 00y
30 NoAmLum#® 4% 4y 4% 4'5
163 RBak P pf...100'4 101 100 101
1000 Seab'd AL,.. 10} 10 10%
560 Seab'lALpt 196 10 1814
200 Seab'd rts... 1 | 1
200 Temn Copper. 3174 317% 313
500 Tonnpah M.. Sy b 1A oY%
200 Un Box & P.. 2% LY 204
200 Unlon Cop... % o LY
252 Wash Tracpt 47 474 47 !
100 Wht Kb Cop.. 814 9 B4 9
RONDS.
$6000 Amer Maltas 96 ne 06 96
5000 Seab’'d A Los 82 H2 82 82
3900 UnitedLumds 43 40 44 P 43

OF INAC-

LATEST QUOTATIONS
TIVE OUTSIDE STOCKS.

Hid. Asked.
American Can, common.............. 30 3¢
American Can, preferred............ 324 33
Amerlcan Writing Paper, common., 2 2
American Writlng Paper, pfd...... %] 10
American Writing Paper, bonds.... 6BY 69
Britlsh Columbla Copper........... 20y 3
Broolilyn and New York Ferry..... 6 T
Bay State Gas . 4 M
Brooklyn Rapld Transit 4s.. 7064 774
Buir. and Susquchanna, pfd.. 84 87
Central FFoundry, common.. 1 1%
Central Foundry, preferred.,. S 10
Central Foundry, 6 per cent,. 45 60
Compressed Alr...... .........cceees % 3
Consolidated Lake Sup'r, com..... W B
Consolldated Lake Superior, pfd..... | 2
Consclldated Refrigerator Co....... 34 a3y
Dominloa Securities.......... e 6 15
Erle Rallway new 4s, w. I..\........ 87135 RRY
Electric Boat, common...... KOG 17 25
Plectric Boat, preferred...... .. e 40 85
Flectrle Vehlcle, common . . Dl 104
Electric Vehicle, preferred..... 133 15
Electric Lead Reductlon, com 1 1§
Flectrlec Lead Reduction, ptd 1 2
Emplre Steel, common........ — 10
Emplre Steel, preferred. — 48
Electro Pneumatie...... % %
Gold HII Copper.......... ve 4 %$
Greene Consolldated Copper......., 3% 13%
Hackensack Mcadows Company 23 a7
Hall Signal.......oooiiieimnive 80 —
Havana Tobacea, eommon... 24'y 20
Havana ‘I'obacen, preferred......... 37 —
International Mercantile Marine ... 4% 5
International Mercantile Mar.,pf.. ] 8% 103§
International Mercaantile Mar.bds, 97 100
Interborough Rapld Transiv......, 92% P4
International Salt Trust recelpts..., 1| 12
International Sait, 5 per cant....... 38 40

Light, Fuel and P. of W. Virginl
Lackawanna Steel, ¥0 p. c. pald.

Manhattan Transit.... ....... TP § 71
Montreal and Boston Copper...... %
New York Transportation... 3o - 2*1
Northern Securitios ......... . B0y
New Orleans Street Rallway, com. , 0%
New Oricans Street Rallway, ptd.., 20

11
30%

»

eI R T
New OtleAns Stveet Ri; 4 po.....

79 81

Otis Elovator Company, com,..... 284 27
Otis Elsvator Company, pfd...... 77} 80
Roys! Baking Powder, common....110 120
Royal Balking Powdpr, preférted... 100. 10135
Satety Oar light and Heat Co.....177° 182
St. Louls slt, COMMON. ..cqee —— 13%
Seaboard. Alr Uine,'common...... 10 104
Seaboard Alr Line, preferred..... 18 18
Seaboard Alr Line,' 585 .....coiiaeee 70 83
Seminole Coppet . ...... 3 W% %
Standard OIl Co. of N. ..650 652
Stqrage Power,......... "]
Tenneasee Copper . ...... 31% 31%
Tonopah Gold Mining Co. 3y 53
Unljon Copper .. % %%/
United CoOPPOr . i oviviiiniidiaiins 8's ]
Unitéd Rallwayp of St. Louls pfd.. 65 60
Unton Typewriter..,..... Ssaverns . B0 25
Unlon 1ypewriter, 18t pfd 103y 10514
Unlon Typewriter, 2d pfd. 100 103y
Worthington Fump, pfd... ..105 110
White Knob Copper ..... ey S T 0

BOSTON CLOSING QUOTATIONS.

RAILROAD STOCKS. Bid. Asked.
Bid, Asked. | Wool .......... 1 13
Bost4 Alb ... 245 248 | Woolpf,..... 60 6014
§ Aa :zu NG IT%(:I. 2
venture.. .. i
Allouea. ... ... Ay aly
Amalgamated 40% 1073
AmZL &S.. 0g 11
Anaconda .... 183 194
Arcadian, . ... ¥ 95
Amold ....... 25 50
Atlantic...... 74 8
0ld Cagiony ... 100 Bingham ..... 22'4 23
Pére Marq. ... 78 80 | Bonanza..... 10 50
Pare Mn%pl 12 75 (BostCC & G. 54 5%
Rutiand pt ... 38 3 |RBritishCol ... 2y 3
ESRR.... 84 %0 |Cal & Hecla,.441 445
WESRRp!..108 100 [ Centennlal 1ty 17
NDS. —
Am Tel 48 - -
- - 40
Bos Gas 2dy.. — - 3
Fort Scott s, — — P 2
Mex Cends... 70 71 | e obe
MCistpins, — -- | Granby ...... 3% 316-16
MC '.'d&: Inc — - | Guanajuato .. f4 ki
NEG & Cok 58 - — | Isle Royale... 74 7%
NY&NE 1at 6s,101 -~ | Majestlc ..... 62
NY&NE1st 75.102 — |MassCop & G 41 44
West Tel 8s... - -« | Mayflower.. . .50, " 1.00
MIBCELLANROUS Merced. ...... - -
Am Poneum'o, 4 44 | Michigan g 7
Am Pneu pf.. 18 . — | Mohawk ..... . 3ng 3814
Am Tel & Tel. 125 126 | Mon & Bos'n. .80 75
AgCh.... 13y 14 [0id Col Cop.. 1 iy
Am Ag Oh pt. T4 72410ld Mm... W0 -
Central O1l ,.. 7 714 Osceola ...... 60 61
Cumb'd Tel ..1103§ 114k4 | Parrot ....... 21 2
Dominion C'1, %3 70 " | Ph Con Cop.. 24 3
Dom Coal pf.. 110~ 115 ulney ....... A
Dom [ &St.. 8% 9 ode Island. 1 104
Fdison Flec . . 288 ~ 23414 | Santa Fé ..... §i 2
Gen Electric.. - 175 | Shanpon ..... 8
Magss Gas.. ... 42 -= | Tamarack. ...108 ~ 110
Mass Gas pf.. 81'4 82 | Tecumseh.,.. - —
Mergenthaler.174 176'4 | Tri-Mount'n.. — -—
MexTel....... I 2 rinity ....... 5 blg
Unlon ........ - —
United Cop... —
1S Min Co... 19 1914
Utah ......... 33 83",
Victoria...... ' 2%y
Washington .. — -—
'inona . ...... ™M ™
Wolverine, ... 70 7
Wyandot.. ... 114 14
LAND STOCKS.
Annls Land .. --

Tel p 7 Boston Land. 8.4 44
West'gh'se E. 83 87 |EBosLand... 54 5
West'h'e Epf 90 100 |Idria......... - -

PHILADELPHIA QUOTATIONS.
Bid. Asked. Bid. Asked
Alrall........ = = | Pa Steal pr., 71 73
Ry 43 44 | Pa Flec Veh, — )
% \é‘pl. Aty o= 2
R 10| Phlla B B oAl
a 58 5 %
(1) 8, Phila & Erie - 19
K 3 |SusnIr&St. !4 b
86 50 |TidewaterS. ¥ T
5:" m.” 30':“')‘!:11.20; ml
nion Trac... 4 461
18 19 l‘(hg 1Ce... 88 s6)g
ua 243 | Welabach Co ©0 %
(L [} RONDA.
87 37)5(ACoof Abs — -
3 P4 | Ind P Ry Gs..108'5 187
- - N J Con 3s.. .106!2 1
-— Nat Asph 58. — —
104 New'k 58,1113 112
Pee Trac 43..103%¢ 104
Un Trac 4s.. 90)5 003
45
CHICAGO CLOSING QUOTATIONS.
Bid. Asked. Bid. Asked.
Am. Can Co.. 3% | Met. W.S. El. 17 19
Am. Can C.p 33 Met.W.S.El p 51 55
Am:. Radiator 43 45 | Nat. Biscult.. 37 73
Am. Rad. pf.118!§ 11614 | Nat. Bis. pf.. 9914 100
Box ... 2 28| Nat. Carbon. 24 = 27
Box Board pf 13% 184 | Nat, Car. pf.. 84 95
Ch. Un. Trac. 6 714 | N. Chl. St. Ry 82 88
Ch. Un. Tr. pt 28 35 So. Side Ll... 92 03
City Rallway.158 1¢8 | Sts.Sta Car.. 28 m
Diamond M..127'4 128 | \V.Ch. St. Ry 4 50
Lake St. Ei... 2) 24
COMMERCIAL.

Cotton Higher—Liverpool Strong—Spot In-
terests Buying—Recelpts Smaller—Spot
Markets Higher and More Active
—Grain  Irregular—Cables Lower
—Long Liquidation and Short Selling
—Coffee Down.

Moxpay, Jan., 11.—GrAIN.—Wheat—Spot
was quiet. Sales, 80,000 bush., including
64,000 for export at the outports, No. 2 red
new, 05c. afloat for export; No.1 Northern
Duluth, 8!4c. over New' York May; No. 1
Northern New York, 8';¢. over. The North-
western receipts were 613 cars, against 474 last
week and 351 last year: Chicago, 37 cars, against
50 last week and 30 last year. Futures de-
clined 24c., but rallied and closed unchanged

to !sc. higher. Sules, 1,500,000 bush. Prices
as follows:
. Open- High- Low- Clos- Prev.
ng. est, est,  ing.  Night.
May .............80\2 89y 80y LEA ¥y
July ...l . 88 50 By L) 84

Oats were dull on the spot. Sales, 25,000 bush,
No. 2 white, #ia@443c.; clipped, 45!5¢.; No. 2
mized, 42'g¢.: clipped, 42%c.  Corn was steady
on the spot. Sales, 248,000 bush., malnly for export
at the outports. May futures declined '4c., but

. TRUST COMPANTES,

—

e Chartersd 1822,
The Farmers' Loan and Trust Company,
Nos. 16, 18, 30 & 32 William St., New York,

Capital, $1,000,000.

The movement at the thirteen principal tnterior ELECTIONS AND MEETINGS.

towns was as follows:

recovered the loss. Sales, 40,000 bush. Prices
as follows:
Open- Ligh- Low- (los- Pres.
ing. L est.  Ing.  Night.
May ... e 08 53y 5234 o3 BN
The following sbows the grain movement:
New York: Wheat. Corn.  Oats.  Rye. Barley,
Recelpts L 10,725 06,850 55,500 ...... 9,600
XPOris..... 16870 L
Jhicago:
Recelpts.... ... 37,000 303,000 282,000 2,000 30,000
sn:’pme;m. 28,000 RR000 130,000 1,000 $5,000
uffulo:
Shipments:..... 32,000 15,000 25000 12,000 2,000
Visible supply:
Last week. Last year. Changes,
Wheat .. ........ 40,200,000 50,118,000 Inc. 1,IK5,000
Com.,.. . 8,208,000 0,005,000 Ine, 425,000
8,700,000 4,637,000 Inc. 192,000
tocks were as follows:
Jan, 9, Jaa., 1o,
14, 1004, Changes.
2,002,487 B02K.050 Inc. 64,003 |
470,878 374,142 Dec, 9,002 1
....... 1,010,580 T68.518 Dee. 64,427 |
17,342 13,527 Deo, 413
526,044 133,626 Inc. 13,38 |

Long Nquldation and more or less bear hammer -
Ing, eneouraged by the less threatyning situation
in the Far East, caused a fractlonal dec'ine in
wheat. Moreover, the cables Were lower, UBritisin
CORsols advanced, the . reecipts at primary poluts
were Jarge and there wus a Alocral  Inerease
1o the visible supply, while the export trade was
dull. ‘Then, too, the advadces 12 the stock and
cotton rmarkets had' a4 oopressiug  effeet.  But
toward the close shorts were disposcd to covaer,
owing to the fear of unfavorabic developraents In
the Far Fast and prices ralllod.  Armour interesis
sold early, but bought frecly later on. Speneer
and PeaVey were selliug ou altberal scale at Chicago.
St Louls, In spite of the large Southwestemn re-
ceipfs, was strong and sent busing  orders to
Chlcago. Liverpool arclined 'sd., Loudon 'yd. to
34d., raria 8 to 10 centimes, Berlln 194 marks and
vudapest 7 &r. Tae_amouut ol passage \n-
creased 240,000 bush.  The world's shipments were
7.613,300 bush., agalnst A387200 Jast weck and
7,451,000 last vear. The total primary receipts.
were 1,054,000 bush., against 57,000 last year. ‘I'ho
visible jncreased 1,005,000 busi.

Uklahoma crop prospects are declared to he
poor, with the present indications polnting to a
yicid less than half as large as last year. Reports
from s0meo other seotlons of the Southwest werpe
unfavorable. Corn was easler at (rst on selllng
for bolh” accounts and the decline In wheat, byt
later thero, was o rally on covering and a pretty
&;;zd export demand. The visible Increased 425, .

bush.. The cables were unchanged to 'd.
lower. The world's shipments  were 2,556,000
bush., agalnst 2.458.000 last week and 3,627,000
last year. Primary recelpts were 633,000 Lush.,
Against. 652,000 last i‘r.\r. Bartlett, Frazier &
Carrington were prominent In the buying at the

West, Oats were quiet and steady. The visible
Increased 192,000 bush. Chilcago recelved 150
cars, Including » of contract grade.

FLOUR.—Qulet and steady. Sales, 7,000 bbls.
Recelpts, M.‘fl\ﬂ bbls. and 6,802 sacks; exports, 8,771
bbls. and 38,817 sacks. Winter In bbls.: Superfine,
$3; No. 2 cxtira, $3.15@$3.20; clears, $3.05@85.00;
stralghts. GI@84.15: patents, $4.25@8$4.60. Spiig
In bbls,: Cloars, m.'lo?(m.nu: stralght, $4.05@$4.30;
patents, $4.05@84.85. ye flour, $3.304083.75.

COTTON.~ Spot cotlon here advanced 25 polnts.
Sales, 100 bales for spinning and 2,100 dellvered on
contracts. Middling uplands, 13.95c., agalnst 8.85¢,
last year: New Orleans and Gulf, 14.20c. agalnst

(This day last year March closed at 8.60¢
8.67c.; May, 8.074@4-68c.) Galveston and Moblle ad
vanced %c; New Orleans and Savannah, Y40,
Memphls, 'gc.” Galveston, Mobile and Mempils.
18%¢c.. New Orleans, 18%c.: Savannah, '4c, Sales:
Galveston, 110 bales; New Orleans, 5,450; Mobile, |
1,5007 Savannab, 764; Memphis, 7,600. :

The receipts were as follows:

9.10¢,

l.ast Lest

Ta day. Week. Year.

Port recelpts..oocoovvune.. . 84,7 16,232 4343

Augusta . ... Sresnanes 770 3,081 Tan

Mem phis 4803 10,284  5n78

St. Louls v 8,152 59008 373y

Houston . 47T 12,2600 5.1
Estimated recelpts:

Last lLast Wed.,

To-morrow. Week. Year. 1f
Houston . ...... 10,000-11,000 14,028 13,187
Galveston....... 13,000-15,000 19,020 17,771 %424
New Orfeans..... 11.000-13,000 2243 13,344 13,177 |

Last . Lest, BOWLING GREEN TRUST COMPANY.
' To -dag- Week. V"'i 26 Rroadway, New York.

Recelpts . . 21,007 35060 10,08 - New York, December 24, 1003
Shipments . 20464 41,388 gm poThe Annual Meeting of the Stockholders of 1+
the ports were 35, wling Green Trus mpany, for the election !
bnT:q? n'f.o‘ﬁ g”c',‘:.;'?;ﬂg.ﬁ n.':l 16 508 to the | eight J) Irectors, and for the transaction of suc,
St foiows: .| Biecing. M S etk skt e O the- Gt

3 { wWs: . 00 & L] e Compan
EULow I O"f,’::.“':,w.f Clos- Pres..| 28 Rroadway, in the City of New York, Horour;:?\ ot
est. est. . ing. Nlﬂ‘to- Manhaitan, on Wednesday, January 13, 1004, a:
""}}, L“:) }.:}3 1e12 | ““The transfer books will close at noon on Satur
1460 1455 14066 14.33 | day. January 2, 1004, and rcopen at 10 A. M. oq

(e, T o o e
0 (] and closed 8! 3 4
tha day of 24 to 80, with estimated sales of sm,czo

bales. Prices as follows: .

Low-

In Liver

Saturday,’ January 10th, 1904.
ILLIAM M, LAWS, Secretary.

UNION TRUST COMPANY OF NEW YORK,

SOVBRO,\D“ A
NEW YORK, Jannary 4th, 1004

esl. esl. Closing. THE ANNUAL MEETING of the stockholders
13.68 13.34 13.51@18.53 | for the tion of trustees of the UNION TRUST
13.712 13.5% 13.64@13. COMPANY OF NEW YORK, of the class of 1907,
138 1367 13.70@13.51 | will take place at the office of the Company, No
13.01 . 1350 . 13.00@13.02 | 80 Broadway, New York, on ay, Jsnuary
1400 1357 14.03@14.04 | 10th, 1004, at twelve o'ciock M. Poily gpea it
1. 14.06°  14.08@14.08 | twelve o'clock and clnse at one o'clock P. M. The
. a’ 13.00 14.11@14.18 | transfer books will close January 18th and reopen
1361 1344  18.61@13. January 20th, 1904.

xioo 11.00  11.80911.78 , JOHN V. B. THAYER. Secretary.

ol spot cotton advanced” 10 points'| ~ THE TRUST COMPANY OF AMERICA.
middling, 7.44d., agalnst 4.72d, last year. Sales, The reguiar annual meeting of the stockholders
7,000 hales: imports, 38,000. Futurés advanced | of The t'‘Company of America will be held at

14 to 17 points, clusln'c as follows:

the mmvn&'u office, 149 Broadway, In the Clty
of New York, on

] Wednesday, January 20, 1004,
Taiars T“"."“V' ‘s"‘"'-f""v' 4.313%”[“ at 12 M., for the election of Directors and the trans
JenuARy February | 1208737 710 4630484 posion Sf quch Diskices” a5 may “propotly come
Ay A S T O oi@1g6 |  The poils will be open trom 12 M. to 1 P. M.
AprilMap. ..o | 7229733 7.0507.06 4.66@4.6 | The tranafer books will ciose on Thursday, Jan-
fRiey . R 7t 1t e ‘.: ‘.:; :'1:;{;.1:9 nzalmi'%:a P. M., and reopen on Thursday,

b T e 0 ¢ 708 4.08@4. V1904,

L R Ui O 1008487 RAYMOND J. CHATRY, Seoretary.
August-September . 494 6.8 1901 “THE ANNUAL MEETING of the stockholders of

With receipts light, the Liverpool mariet strong
and finally with the Russo-Japancse situatian
seemingly less threatening, the cotton market
here was strong and advanced easlly. . The dimipu-
tion In the crop movement is one of the sheet
anchors of the bullish position. « The . thirteen
towns recelved to-day 13,000 bales less than a
week 0go,. the ports got mearly 5,000 bales less
than 8 week ago and 6,000 less than on this day
last year, while the estimates of 'the arrivals to-
morrow at Houston, Galveston and. New Orlesns
were so small
buying. Moreover, large spot lnteresis were
buyers, and New England mills were bumg ut -
ures. The outside public’continues to buy, and
to this fact not.a little of thie advance was due.
In Liverpool the advance was largely due to good
buying by Contlnental and Egyptlan operators,

as of themsclves to encourage

the co atton of Sweetser, Pembrook & Company
will be held at the office of the company, 370 Broad -
way, In the Clty of New York, on Wednesday, Jan-
uary twentleth, at three o'clock P. M., for the pur-
Ponc of electing a board of directors for the ensu-
ng year and transacting such other business as
may properly come before sald meeting.
Transfer books closed December thirtleth, 1903,
and will be reopened on Jmulr‘twen{y -second, 1904,
R "HERBERT FORREST, Secretary
.New York, January, 12th, 1904,

THE PEOFPLES GAS LIGHAT AND COKFE
COMPANY (of Chicago).
The_Annual Meeting of the swckholdm'x_‘
The Peoples Gas Light & Coke Compan .
be held at the ofice of the Company, in‘Chlcags,
Michigan Avenue and Adams Street, on Wednes-

inly, u food, owlng to the decreased | day, February 10th, 1604, at 11 o'clock A. M. s
:'nc:elllp)u lllulslhl: dg!l'mtn' and fhe more oful | transfer books will be closed, In accordance wiyw
reports in regard to the Russo-Japanese situation. the by-laws, at ‘the &:‘l‘ose of business on Wednes-
Continental operators have been long, ‘and are | day, January 20th, 1004, and will reopen on Thurs-

buying, it seems, in the bellef that prices must
advance further, while En’rthn operators have
been, In many Instances at least, short, ng to
the prospects of a crop in that country of ,000
cantars of 89 pounds each, the largest on record.
In the lagt hour New Orleans houses bought May
and July freely, and the last prices were not very
far from the best of the day, The spot markets

day, February 1ith, 1004.
GEORGE O. KNAPP, President.

CONSOLIDATED. GAS COMPANY OF
- NEW YORK.
- 4 IRVING PLACE.

December &1, 1903.
The Annual, Meeting of the Stockholders of thiy
Company  for the election of Trustees to serve

were rather more active, and lgc. to 3fc..highet, | Juring the ensuing ;ear will be held at this ofce
and th:‘ exports were only 3,000 bales less than.'| Monday, Janu 1004, Polls will be open
the recelpts. 12 M. to Transfer books will close

In the carly business the buvers Included Messrs.
Stedenburg, Parker, H. Wlison, Fatman, Jones,
Brown, Johnson. Sellers were Mesars. Sherason,
Allen, R. Moore, Wenman, Hagedorn, Lehman,
Latham, Munn, Sellgman, e Guemoens and Ayer.
Sald one house: “We cannot help advising reafiz-
ing sales at the 14 cent levels. Whatever may be
the future of the option market the wide fluctuations
bave made the market tender and likely to con-
tinue very fiexible." Rain was general throughout
the cotton belt yesterday. To-day it was partly
cloudy and cooler. '

Manchester, Jan. 11.—"The extreme fluctuations
In cotton continue seriously to hamper business.
The present price |s generally considered an agti-
fictal one, and this fact, coupled with-the violent
varlations, destroys confidence. Consequenily,
buyers confine thelr purchases to what they deem
absolutely necessary. The consumption will be
considerably reduced, whether or not conceneq
action be taken. There was a falr' Indla Inquiry
last week and also an Inor demand from
China but for the most part the latter was Im-
practicable. Yarns were |nert and the turnover
was meagre, users preferring to 'walt untll a settled
basis has becn reached.”

Atwood Violett & Co. sald:
triends cable as follows: ‘If recelpts become
light, we expect manufacturers to buy.' Our com-
ment upon the above Is that they wHl be light
enough 1o sult the most fastidlous bull henceforth,
and show the absurditles' of such estimates as
Buston, Nelll and Shepperson's. We cannot repeat
too strongly our views to the trade generally to
absolutely disregard estimates of the curgent crop
exceeding 10,000,000 bales. All we can say Is that
these absurdly Ianfe estimates are only deludlug
such of the general public as may rely upon suc
figures as we have referred to above. It will only
asu fuel to the fire to have a further short interest
created, as may be.the case, as long as estimates
of 10,500,000 and pver are given forth In an oracu-
lar way, but nothing will prevent March, May and
July seiling at 15 cents in the New York market.
Dallas, T'ex.,Jan. 11.- *We have to-day bids forspot
cotton from Havre, Bremen and Maachester for
the tirst time In many days. Exporters have been
bearish as 4 rule and have sold ahead. They have
gutted the country lately to Nl shipments. The
cotton |s needed by our own mills in Texas, who
have not sufficient supplles for the season. Cotton
1s needed at home. 1see no reason why the market
should not sell very much higher and I look for
1§ cent cotton.” '

‘'he movement into sight this week is estimated
at 285,000 hales, against 284,141 to 310,349 (Hester's
and King's figures rn-wcllvcl)‘) last week. 206,062
last year, 208,860 In 1002 and 215,701 In 1801. ‘I'he
certificated stock here gained about 600 bales,
and s now 63,080, against 133,170 a year ago. ‘ine
warebouse stock herc was stlll 63,807, an Increase
of 3,500 bales since Jan.1. It Is 67,500 bales smaller
than a year ago v

J. S. Bache & Co. sald: “The market freed of
fts absurd nervouspess regarding the Far East
as a result of the shaking out of imid longs is acting
much more normally and responding more readlly
to legitimate Influences. We. expect these to de
velop more bullishly as yme goes on, and look for
new high records betore the week |8 over.

Temple Gwathmey 1is undersiood to be a

“Our Liverpool

.1 P M
SIITMIY. Janu 9, at 12 M, and reopen Tues-
day, Janlary 2:.',;900 ! pen Tues

! ‘R. A. CARTER, Secretary

‘'The Merchants’ Natienal Bank

of the City of New York.
Founded 1803.

) December 9, 1803.

‘The Annual Election for Directors of this Bank
will be held at the banking room, No. 42 Wall street,
on 'l"undn{i January 12, 1904, from 12 M. to 1
o'clock P. M. !

W. B. T. KEYSER, Cashier.

MORTON TRUST COMPANY.
New York, December 16, 1903.
The annual meeting of the stockholders of the
Morton Trust Oompan{' will be held ai the office
of the Company, 38 Nassau Street, New York,
on Wednesday, January 20, 1004, at twelve o'cloce
noon. The transfer books close at Three P, M
January 7, 1904, and r n at Ten A. M. January
21, 1904. H. M. FRANCIS, Secretar;

_TO THE SHAREHOLDERS OF THE CENTRAL

NATIONAL BANK OF THE CITY OF NEW YORK

—The annual election for Directors of this Dank

will be held at the banking rooms, No. 320 Broad

way, nornush of Manbattan, €ty of New Yoik,

on the llm: Puiuo! January, 1904. Polls open from
.. Lo .

12 M 1 5
CHARLES S. YOUNG, Cashier.
New York, December 10, 1003,

MORTEN & CO.

The annual meeting of the stockholders of Mot -
ten & Co., for the electlon of dircctors and in
ngcclora of election for the ensulng year, and for
the transactfon of such other business as mi
p ¥ come before the meeting, will be held
at the ofMce of the-Company, No. 58 Broad St
New York City, on Wetnesday, January 13, at 12
o'clock. N. H. LORD, Secretary.

THE ANNUAL MEETING of the stockholders of
Thomas McMullen & Co. will be held at the office
of the Company, 412-418 West 16th Street, New Yors
cuy on Tuesday_ the 268th day of January, 1904, a%
4 o'clock 1n the afternoon, for the clecton of Direc-
tors and for the transaction of such business ay
may come. before. the meeting.

. HEYWOOD C. BROUN, Secretary

Leather l-lgghctnron' N'nuoml Bank.
2 Street.

Wall Stre
New York, December 12, 1903.
The regular annual meeting of the stockholders
of this bank, for the ciection of Directors, wiil b
held at the banking rooms on Tuesday, January
12, 1004, from 12 M. to 1 P. M.
FRANK 0. ROE, Cashler

Broadway & 19th St., New Yorlk,
. December 22d, 1003
THE ANNUAL MEETING of the stockholders ¢!
', & J. SLOANE (& Corporatian) will be held at t)»
oMoes of the (‘ompon‘y;. 881 Broadway. New ori
City, on Wednesday, the 27th day of January, 1004

at 11 o'clock A. M.
' GEO. McNEIR, Secretary.
e e . % S O P

bull, itke otlicr local operators who at eme time | japuary....... " 06 i
entertained doubts as to the permanency of the | February ) . i

rise. One firm sald: “Texas sbows In sight 287,000 | March . f 2 REPT
bales more than last Vear to-day. actically | Appil. . ) 7,501
nothing must come from Texas o equal bureau | \g; 770 700 7.5047.05
estimate of 2,500,000 bales.” New Orleens tele- | yyjy, ., ..., TE) 770 7.85u770
graphed: “Oklahoma movement indicates bumper | September. B0 705 T.eb@s.00
crop llke last year. Judging from applications | October..... N15 N1 1.08@N 0
made by Texas people to finance cotton held In | December....................H5 X0  B.10GN 1)
that State. the movement hercafter from Teias Coffee declined rather sharply. owing to bearl:”

will exceed last year, making the Texas crop
3,200,000 bales, or 700,000 bales larger than tbe bu-
reau estimate, which Is now practically In.”
The Dry Goods Economist of Jan. § says: "Retail
stocks are generally well in band and merchants
are in good shape'to handle large quantities of
merchandise. ‘The tendency-is to buy In smaller
quantities than In former years, but this will be
olfset by more frequent purchases. There seemns
no question that the volume of merchandise passed
into consumpticn wlill fully equal If nct exceed

| were unchanged at £57 15s.

cables, llquidation for local and outside account
and forelgn selling. Then, too, stop orders wern
caught, especially in March, accelerating the de
cline. There was a lessened demand from Wall
Street Interests and the spot market was quiet.
MxraLs.—The trading was dull, but the tone was
enerally Arm. with copper a fractlon higher. [0
sondon tin advanced about £1, closing at £133 12
6d. for spot and £133 15s. for futures. Copper ther
advaneed 5s. for spot to £58 15s., while futures
The following are 11

that distributed in any previous spring season.” | quotatlons of the Metal ilxchange: Copper, lake
Houston, Tex.- “Farm work belug rushed on all | spot, 12.78@13c.; electrolytic, spot, 12.6219L12.874¢
sides.  Much land in Brazos bottoms Idle for years | casting, Spot, ;-_-.so.m¥.1 st )ngz'l.ozh..

on account of loods will be worked this vear. Lack
of ratn so far is a foature.’ Hearne, Tex.- “[a-
creased acreage likely.” Ledbetter, Tex.—“Farm
ers At work with a vim preparing for next crop.”

Munn & Co. sald: “With strong cabies, light
receipts and buying by Influential Interests the
tone was undouhu-xly strong. Unless the situa
tlon changes radleally the tone Iy Hkvlf’ to con-
tinue stroug, although sctbacks on realizing are

o,
lead, car lots, 4.25c.. and small lots, 4.35a4.4%
spelter, 5&d.10c.; iron, Northern, No. 1t X, S15att
No. 2 X, $14@815; No. 2 plain, $13.504$14; Sout!. r
No. 1 foundry, $13.502814; No. | sMft, $13.500511
No. 2 soft, $11@$14.50; plg Iron warrants, nomina,
stecl ralls at mill, $25.
NAVAL STORES.—Spirits of turpentine, 63'4@¢!
Common to guod strained rosin, $2.706@3¥2.75.
PROVISIONS.--Lard was casler: prime Wester)

to be expected.” | §7.10: refined Continent, $7.20; South Ametican
/Sald & New Orleans despateh: “Somewhat | $8.25. Pork was quiet at $14.256815 for mess
smaller movement talk based on exporiers not  Tallow, B8'c¢. Dressed hogs, 7aie. Buiter
buying spots and large amounts of ecotion bought | —Creamery, extras, 24c. Cheese—State, f. 0. fall

made, 12¢. FEggs--Western, extras, 3ic.  Chicar

and held agaiust sales of Maz' in this market on 10
per cent. interest basls.” McFadden Bros. & Co.
were understood to be buylng May and July.

Mclntyre & Marshall sald: “1t after all depends !

upon the world's absorbing power of the monesyed
value of the unspun colton at present prices
whether speculators for the lonf account can
sustaln an advance In vrices. f there he In
the visible supply and in planters’ hands un
narketed 6,000,000 bales of American cotton at this

. correspondin

time, It constitutes a welght on the world’s money

markets of approximately $400,000,000: and this i3
the real weight cn the market to conslder, and

Jan. 11.—"Recelpts of hogs at the yards wore
18,000 more than expected and there was a declin
there of 10 to 15 cents. In addition, 1t Is reported
thet fully one-third of the tralns were late anl
that receipts to-morrow would be large—aboi’

.000. Arrivals at all Western markets for tne
day were 103,000, as compared with 85,000 for i
day last vear, There was rather
heavy misceilaneous selling early and the market
sbowed considerable weakness. fw-kvr\mulsh« r
took hold and bought sufticlent to cause qulte a
rally, but were agaln puttlag product on sale at
The close showed a small net

not a4 mere comparison of hales with previous | the bhigher fizures,
years. We base this calculation on a crop not | loss compared with Saturday's close.”
argely exceeding 10,000,000 bales, and from our SUGAR. - Raw was weak at 3 7-16¢. for 96 test and
own point of view, expecting the present or some- | 2 15-18c, for 89 test. Refined was quiet; gran
what higher prices to be achleved during the | lated 4.45¢.
season.’ ) CRICAGO, Jan. 11.—~These were to day's prices
S. M. Weld & Co. were huying all day and took Open-  High- Low  Clos, Prer
in all a considerable line. Henry Clews & Co. f 5 rar ing. Nigit
sold 12,000 to 15,000 bales of May and July on the Aily )y 8
rise. Nl Al Ay
HBally & Montgomery sald: "There |s a genera! Ny T ™in
indisposttion (o oppose the higher tendency of
the market 50 long as the movement polnts to a 43! 43y 1270
falllng off. At the moment small crop estimates any 17ly "y
are agaln popular, and such being the case, It may i AN 18,
be unwise 1o discourage support, although the 407y L) 15
sllghtest bearish development may cause a marked
change 'n sentment.” 3814 a8y 38,
Mr. Sully will arrive In New Orleans to-morrow e kb g 'y dnty
(Tuesday) morning, when, not Improbably, he | July . 30 $dy 3%y »
may be heard (rom, or at aay rate, felt. \ re. Lard v
port current ai one tme to-day that he had already | January..... 8475 ' 8358 4474 855 687,
arrived In New Orleans was without foundation, | May . e 0871 5-T2'9 B850 6474 20 8.80
a5 Mr. Sully did not leave New York tli yesterday Ju,,.-
(Sunday) afternoon.  His firm bought July here on | January.... ....8.25 8.25 A5 6.25
balance. R. Sledenburg & Co. were good buyers | May .. 8.45-7'3 8.52'3 640 650 6832
of July. Atwood Violett & Co. bought. |
tubbard Bros. & Co..sald: “The market showed Lo 12,50 12,6214 12.50 1245 1280
strength all day beyond expectation, the buying | v 12.80-70 18.80 12,60 20y 1280

showing little slen of falling off, but seemingly OTHHER MARKECS

able to absorb all the offsrings at advancing prices. Open - High- Low- Qlos- Prer
The movement continues fully up te expectation, Wheat: ing est. o8t ‘"f' Nigh!
though not heavy, as compared with last week. | Minneapolls . May. .»5iy My Nily b8lg N8y
Fhe teniper continues conservatively bullish.” July . Bdls  Ahdy MOy MSYg R0y
CoFFpk.-—-Rlo on the spot was qulet at 73 ¢. for | Duluth. ~May. My Milg A% B8 N
No. 7. Sales, 1,000 bags Rlo No, 8 at kc.. 800 Sava- July . Mty N
nitla. Tutures declined 20 1o 50 polnts, closing | Toledo . May 8yly MO ot TR hrty
steady with sales of 124,000 bags. re decline / July. mSdy  n3%y  n3ly 831 N
'4f. to '41.; Hamburg unchanged to Y4 pfg. lower. | KansasCity. . May 719, 71% 71l
American warehouse dellveries, 18,021 bags. - Rio | St. Louls . . May A3l »#Y, A3y § M
advanced 28 rels; recelpts, 7,000 bags; stock, 644,000; July. 703y 20'y 704 MY e
. exchange, 121.32d., a decline of |- Santos was vern; /
Steady ; recelpts, 10,000 bags; stock, 1,204,000 Prices | KansasCity. . May. 40'5 40l 40'¢ ore
as follows: St.louls. ... May. .4 5!y 6 514




