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FINANCIAL

REDEMPTION NOTICE NO 14

BIC1I3IOXD AND DANVILLE RAILROAD
COMPANY

EQUIPMENT MORTGAGE now DATED SEP
TEMDEH 3 18M

NOTICE IS 1IEREBT GIVEN that Dftjr W

Equipment Mortgage Bonds of the Richmond and
Company were this day drawn

Fund In accordance with the re

qulrtmenu of Article Three of tie Trust Mort

gag numbered M follows viz-

IE 203 SIS 650 7i 80S 1140

M Ml 830 660 778 all 1H7

1M KS MS 611 811 868 1153

130 7 6 J 31 M 1174

1 1 m 677 i 6 1IU 1174

298 420 7i 6M 87S 1043 121-

2JU NO H WO 11M IZS7-

Affl trtnrt IntertJt of any of the bonds ao desig-

nated cease with the coupons March 1st 1804

In accordance with terms of the mortgage
COMPANY OF NEW YORK

By J N WALLACE
Fourth

Yorlc December 2 1803

We tki undersigned hereby certify that the

fifty 50 bonds were designated by lot In our pres

above stated
FRED C RANDALL

With Central Trust Co of N T
H D LANKTORD

With Richmond A Dao0
H SM1DT

Notary Public Co Certifi-

cate flied In w Co

toJMXierdance with foregoing cwtWcatg-

4Ud mentioned b a d ep iu mater
iO4L thereto will be

l TresS Company of New

By J N WALLACE
VlcCPrwIdea-

tBoffalo Rochester and Pittsburgh

Railway Company
No B Wall Street New York
Pursuant to a resolution of the Directors

rfopted April 31 W03 the privilege Is glen to
holders of preferred end common stock to sub-

scribe at par between February I and February 10

1904 Inclusive to 700000 additional common stock
betel approximately Bft of their respective hold-

ings as registered on the books of the Company-

at 1 P M January
For further particulars and terms of aubvrtp

reference Is made to a circular mailed this
to the stockholders and of which copies may

J U HOOART Secretary

The Postal

Company of Texas
of an Indenture of trust

dated January between the above Company

undersigned hereby gives notice that It has the

BONDS Issued thereunder Offers of bonds
win be received of Wednesday Jan-
uary 13 the right being reserved to reject any
or all tenders

OLD COLONY TRUST CO
Trustee-

By JAMES A PARKER Vicepresident
Boston 6 1804

Notice Is hereby given that tbe undersigned-
will sell at public auction at the auction room of
A H Muller Son 161 Broadway Borough of
Manhattan New York on Wednesday January 20

1801 at 1230 P M
1 MO Kirby Lumber Co

Preferred Stock
JSOO Kirby Lumber Co

Common Stock
7SOO ibares Kirby Lumber Co

Common Stock
CONTINENTAL TRUST COMPANT

OF CITY OF NEW
V KING

January 12 10M

TO THB HOLDERS OP
DEBENTURE GOLD OF

Standard Sanitary Manufacturing Company
1st 1900

The undersigned Agent under tie Debentures
above desire under authority of said
Debentures to expend the sum of Fifty
dollars 50000 In the purchase of Debentures-
of said Issue provided such can In their
opinion be now made advantageously

ot said Debentures may be sent to the

on or before February 4th 1004
TRUST COMPANY Agent

Frederick L
First VicePresident

New York January 5 1004

DEITIN COAL COMPANY
6 MORTGAGE GOLD BONDS

Notice Is hereby given pursuant to tile

Undersigned as Trustee will receive sealed pro-
posals to 3 P M of the fifteenth day of

the sate to It of bonds as above described
secured said deed at a price not exceeding par
end Interest to an amount sufficient to use
the thousand nine hundred and eighty
one 88100 Dollars t5MiJt8

CONTINENTAL TRUST COMPANY-
OP THE CITY OF NEW YORK as Trustee

By HENRY E AHEStN Secretary
January 10 1004

DIVIDENDS AND INTEREST

THE ROCK ISLAND
Offle of la Treasurer

New York Jan 7 1904
THE BOARD OP DIRECTORS of The Rock Is

Company of New Jersey have this de
eland a dividend on the preferred stock
of 1100 per l 1804 to
stockholders or their legal of record
on the closing of the January 15

1804Tbe transfer books for the preferred stock will
close at S oclock P M January 151004 and open

New York January 71904

New York llth 1804
There has been this day declared a dividend of

and oneeighth 114 percent on the capital
took of this Company payable February 2d 1904
to shareholders of record on date

Tbe transfer books will be doted at noon
1904 and reopened at 10 oclock A M

February Sd 1804
E T NICHOLS Secretary

Antrlcan Telephone and Telegraph Company

share will be on Friday January II 1804
to stockholders of record at the business
oa Thursday December 81 1103

transfer books will be closed from January
1 to January IS 1804 both Included

WILLIAM R DRIVER Treasurer
Now York December 16 1903

ffllf Ship Island Railroad Company
Common Stock Dividend Nn 4

A quarterly dividend of ONE 1 PER CENT on
has been declared payable Jan

tarT 15 1W4
R E POWERS Treasurer

riSK ROBINSON 35 Cedar St N Y
Fiscal Agents

Butte Electric Power
Broad Street NEW YORK 1804

regular quarterly dividend of ONE AND
IMS upon the PRE-

FERRED STOCK of this Company has been de-
clared payable February 1 1004 to

in u Treasurer
Sayings Itnnlu

SEAMENS BANK FOR SAVINGS
74 and 71 Wall Street

THE TRUSTEES HAVE ORDERED THAT
INTEREST be paid to depositors entitled thereto
under the bylaws In accordance with the
savings banks laws for the six ending
December 31 1903

On accounts not three thousand dollars
at the rule of FOUR PER CENT per annum

Payable on and after January llth 1004
WILLIAM C STURGKS President

DANIEL HARNKS Cashier
New York December 23 190-

3KONMEMHUIt 1IAXK STATEMENT

The weekly statement of averages of the Uinks
of this city City ami lloboken which are
not members of Vew York tearing House
Association hut which clear of the
members Is 01 follows

0 Jan 2 Chinan
i 57D2dfl30i Inc J2M70O
Circulation KSKnnn tsi2 oii DPP 0700Nctdeports COJMCUO b7710100 Inc 25h6SN

with
c HagcnUIO5M jO t9SI3700 Inc M4 oo

With banks
SiOlflo 352121X1 Inc 351000

Legal tenders
4 bank notes 4n60nio 4fC33 Inc 41300

3i 20UJO 3tl23J Dec 2I7K

Total rpjerveK31 l5no 22 i3T4 Inn JIOW100
Reserve rrqd 12 573100 2197513 Inc OIGM-

siirplus jicoooo to70S Inc ii27s
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this

1891
snd Colony

sumof25250 forinvetment In tho FIRST MORT-
GAGE

Imotil noon

KNICKERBOCKER TRUST COMPANY 68 Broad-
way

I

Trust Deed 1504

I

again at 10 oclock A 51 January 18
lIEU T flOOG Assistant Treasurer
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While it is of court at this time and
in this country almost impossible for any
ono to conclude infinitely that peaco is
assured bctweon Hufwia and Japan tho
development of tho last fortyeight hours
certainly point to thin end There is a
roiisensifo regarding the diplomatic negotia-
tions have already passed that Russia
has in substance concocted that Core lies
within tho Japanese sphere of influence
Today if press cable are to be
trusted the ground taken by Rutwia regard-
ing Manchuria tho other bono of conten
tion is that Manchuria id owned by neither
Russia nor Japan and that so far as Russia
is concerned she moans steadfastly to ful-

fil her treaty obligations with all nations
concerning the country and has reaffirmed-
In a very solemn manner her engagements
of this sort It would seem as if this is a
position to which Japan can offer no ob-

jection and that Russias therefore
makes very decidedly for All these

go to strengthen the opinion
constantly held to by bank

ing ever since tho imbroglio has
attention that white

tho situation looked very warlike and
dangerous it was not so in reality
Russia for reasons that must be obvious
to every careful observer does not desire
to force an armed struggle with Japan
over any such issues as exist in tho present
instance At any rate the view taken
on all tho worlds leading stock
today our own
chances adjustment-
of the dispute Consols French
rentes Chinese and
bonds all rose in
few stocks but bought more Indeed
tho stand by foreign investors has

from the first that business in this
would be unfavorably affected far

less than that of any other by a possible
RussoJapanese conflict and their only
motive at any time for selling our stocks
because of the affair has been the desire to
place themselves in possession of ready
money as a precaution against possible
unpleasant contingencies in the money
market
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Todays stock market hero was quiet
and narrow Prices in the part of
the day advanced and in part
of the day declined closing quotations-
for the most part showing net gains The

news was without exception of a
encouraging character Raw cop-

per metal again rose In London and in our
own market It is a well recognized fact that
copper prices on our local Metal Exchange-
are more or less misleading and while
quotations for the commodity here are
still quoted below 13 cents a pound there
is little doubt that sales of the metal have
recently been made e this figure The
December output of gold from the South
African Rand was again than In
the preceding month and con-

siderably greater than for the same month
last year Tho footing up of our exports
of domestic products for December
amountsit seems to 110804312 as against

92120602 in December of the
year

precedingyea-
r Tho large gain of nearly

these exports was chiefly due to increased
shipments of cotton but it Is Interesting-
to note that all export except the
single one of also increased-
over December 1002 and that the decrease
in breadstuffs was not large The total
value of our exports of domestic products-
in the year just ended stands at 818306240
or more than 80000000 more than last
year the Important fact here being that
six ago indications wore that the

of these exports would de
crease The H B Claflin Companys re
port for the last six 1903 showed
that its business off in com-
parison with that of the same period in
the preceding year despite the difficulties
with which the dry goods trade has had to
contend on account of the abnormally
high price of cotton But the most notable
part of the companys report was perhaps-
its declaration that orders for the spring
trade at this time were in considerably
greater volume than lost year

The Pennsylvania and practically the
entire group of socalled Gould stocks
were distinctly the feature of todays
trading There is it is believed a basis
for something much more substantial
than mere hope that friendly relations be-

tween the two great rival railway interests
represented in these securities may soon be
established Tho most Important develop-
ment of the day was however unquestion-
ably the advance by the American Steel
and Wire Company of tho price of wire
nails and all wire products The news
of a large contract steel rails entered
into by a Canadian railway company with
the Illinois Steel Company at figures rep
resenting only a small concession from tho
regular list prices for the article was made
public
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23 127 NYCAStLlp102 HO
Am 11M 12JiNYCAStL2p 60 63

68j 7S NY Dock IS 27
Ann Arbor 24 27 NY Dock pf 41 30
Ann Arbor pf 52 57 NYNHAHIB3 18

Anaconda 73 78 87 M 57
A TASK 67 BQ

SD 8BU North Am 85W 87
Dal A Ohio 73M 70ft Ont A West 31M JIM
Hal 88 Coast 82 53-

liMynRT 484 50 00 11-
0UkynUGas20S 215 61-

Hrunswlck 5 7j 27 2t
Duff RAP127 130 Penna RR119U 1I M

Dull R A P pflSS ProfIt A 0 97M 7M-

nutterlclc 49 M 20Ji 2IM
Can Southn 66 67jPCOAStL 63 64H-

CanPac 117 117fi PCCAStLpf SB 88

33i SSJi Prd St Car 28 28
Chi A 35 4 36 PrdStCarp 8 70

61M 63 PullraanPCarZISM 217
Chi D A Q IS5 105 RyStSpg 22Ji 23
CCC A St L 784 7BJi Ry SI Spg pf 75i 77

16 16M Rwy Secu 63 80
6814 68 Reading 45 4H-

ChlGtWB28 28 Read 1st pf 774 U
85 86 Read 2d pf 3S 61

ChlANW167 16S Repbc Steel ti 7

14SK Rep Steel pf 41 41i-
ChlMAStPp176 178 Rock Island 2IJ 22
Chi Terminal 11M 11M Rocklsldpf SVi 5-
BChlTcrmIpf 25 25H Rubber Gds 18U 1M
Chi Un Trite 6 7 Rub Gds pf 73 74M-

CleLoAW 64 70 SlossShef 32 3-
4CleljjAWp 75 80 SloMShef pf 75 82

29 30W St J AGI 1I 12-

Col II C A I 15 15iSt J AGllp 41 43
Col Southern 18U IS St J A G I 2 p I6i ITJi

56i 57 C H-

ColKo2dpf 27 27JiStLASF2p 41 4I
ConGas 1BIW IQIJiStlSW 14H 14M

102 StLSWpf 34j 14J
Corn Prod 17 18 StPAOml41 145
CornProdpf e 68 SoPadHo 48 48-
MDelAIIud164H 165M Southern Ry 20 20K

8H 27S 76 79
20 21iSoRyMob to 85
68J4 70 TennCAI 3 36J1
22M 23 27 28
65J 25 26-

DetSoutbn 10M 10 20 122
Del South pf 25 25JjTStLAW 24J4 Z6

23M 24 3-
8nSSAA 8W 10J4 Twin City 8 80
jSSAAp 15 16 Un Pacific 78 78i
Eric 2 M 28 to 80

67JJ 68 lU S Express 1 OS 11-
3KrleJdpf 4 49 U S Leather 7 7J-
jEvATH 6IH 65 lUSLeathpf 77 77fi
Ev A T U pf 75 60 USRlty A Cn 8 6U
Ft W A DO 52 5BH USRItyAC p 4414
Gen Elec COI71H 174 10 11

200 42 42Ji
Hock Val 74M 74 US Steel lo lOJi
Hock Vii pf 8JM 85 JU S Steel pf 56H 97-

lUlnota Cent131 ISI Va ar 28 28
lot 114 Va arpf 09 102
Sot Paper pf 64 68 Wabash IBM 20
Int Power 23 SO Wabash pf 37J 38
lot Pump 30M 33 220
lot Pump pt 70 78 West Un Tel 88J 88
lowaCentral 2I5 22Ji West h1ael 170
Iowa Cent pf 40 f 41 Wcsfhaelp193 185-

KanAMIch 23M 31 WheelALE 17 17
KCFSAMp 88M 7HVALElpf 49 S-
OKanCltySo 19 18hWALE2pt 2BM 27-

Kan City Sop 37 37M Wls Central la 18-

KeoADesM 10 20 WlsCwtpf 40M 40M
Las Gas pf 80 110

Ex dividend
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I

Am r

AmT T

Wool
Am

I1H Npr Wet p
At T SF pr

Oh pr

Pao Cot

Peo Ft
CIsc Oho

Chi AIIn pt

Chi
Chi W IA

Chi W deb

Chi St

Col Fuel Ir

Ui pt St L F I P

Cool Tab ptl01

Den R 0
Den
Des F D Tex P LT

U Tex
R

IT St L W p

Erie tstpt

US
pro 170 S Rub pL

9

This

imei

58

NorWest
85

UI 4 PacIfic

63

S

Gt Veet
Co

51 Sc P14334

Cot So I S fe

Del 0 IV So fly pf

634

Del Dy 6534

flit SccUr 3834
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4334
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THE OUTSIDE MARKET

The trading in the outside market today
except in the shares of Greene

Seaboard Atr Line Northern
Securities and Electric Vehicle companies-
was normal While advances were
means general throughout the market the
tone was one rather than weak-
ness Greene Consolidated Copper of which
more than 6000 stares in was
strong and scored a net of a point
Portlier advances In the price of copper
metal probably had a good to with
the the

Quotations of the Seaboard Air Line
the of the new bonds declined

fractionally The common hares lost
and the of a The price
of the bonds remained unchanged 5000 of
them at 82 common and
ferred shares of the Electric Vehicle Com-
pany i and of a point respectively

made at week
Northern Securities was in better demand

UK Improved of a Inter
borough rose points on
sales of less than too shares The American

were quiet and off fractionally
Standard Oil was not

The transactions in the market today
were as follows

Ojxn RIgS Law CJtJ-
M ex itt me
400 American Cn 3 3M 3 3M
210 Am Can pfd 33 33M 32J 32Ji
600 Day St Gas 332 532 832 32

Ice BrltlshOCop 31i 2M 2M 2
ConChemCo 47 47 47 47M-
IdOConRRLAR
800 A Fot 6 5M A 8J
000 Elec VehIcle 8 i 10 8M 10
323 Elec Veh pf 14 14H 14 14 M
200 OolJ lUll Cop M N M

5820 Ore B 0Cop 13M 1374 12 1 3
40 H tele Mead 8i 26JJ 26J4 afl4

100 HavanaTob 26 35J4 26J4 26J4
InterboroRT 03 83M 03 93K
20 Int Mer liar

100 Int Salt II II 11 11-
oo Light r A p aa 2314 3354 2314

200 MonABCo 1116 1116 1116 1110-
20U N Y Trans 6 6 6 6

1736 N Securities 89j 90 80M 90
30 NoAmLumP 4U 4j 4 4j

103 RB kP pf 100W 1 01 100M 101
1000 S abd A L I OH 10
K60 SeabMALpt 19 M 18J4 184
soil Seabd rts

3l t
VH Tonopaa M 614 6i 6W 642-
CO Un a 2 i 2M 2M
200 Union Cop i H j

152 WashTracpf 47 47 47 47i
too Will Kb Cup R 0 BH 0

BONDS
16300 Amer Malt AH 06 96 06 06S-

OOO Seabd A Ls 82 82 82 82
3KX UnltcdLumiJ 43 411 til 43

LATEST QUOTATIONS OF IAC-
TIVK OUTSIDE STOCKS

American Can common
American Can preferred
American Writing Paper common
American Writing Piper pfd
American Writing Paper bled
DrtlKi Columblt Copper
liruollyn and New York Ferry
Bay State Gas
Brooklyn Rapid Transit 4s
Hull and Susiuchsnni pfd
Central Foundry rnmmon
Central Foundry preferred
Central Foundry 6 per cent
Compressed Air
Consolidated Lake Stipr com
Consolidated Late Superior pfd
Consolidated Refrigerator Co
Dominion hepurttlei
Erie Railway new 4j w I

Electric float coainoa
Electric Uoat preferred
Eleetrlo Vehicle common
Electric VPhlclp preferred
Electric Lead Reduction corn
Electric Lead Reduction pfd
Empire Steel common
Empire steel preferred
Electro Pneumatic
Gold till Copper
Greene Consolidated Copper
Hackensack Meadows Company
Hall Signal
Havana Tobacco common
Havana Tobacco preferred
International Mercantile Marine
International Mercantile Marpf
International Mercantile
Interborough Rapid Transit
International Salt Trust receipts
International Sail 5 per oust
Light Fuel and P of W Virginia
Lackawanna Steel 80 p c paid
Manhattan Transit
Montreal and Boston Copper
New York Transportation
Northern Securities
New Orleans Street Railway com
Sew Orleans street Railway pfd

10
OSi 00

a i 3-

U U
7 OX 77Ji
84 87

ain

1

II

4 4 4 4
Co lUll

6 5 6 II

134

I 0 I 0

I I

Tens Copper 3 I U 3 11 3 I
I

Ilox P

rOd AIled

32i 31
2 Bi
IJ

6 7V

I U
fi 10

46 60

I 2

6 I II

87S FlR2
17 26

86
1034

1 H4 10
I
I I

10
48

I 13S

so
20

II
I I

Mar bds 07 100
I9234 94

I I I z
40

68 dJ
11

69
OOU
I J

I29 JOU

3

34

lug

74

I

oo 34

4

354 174

14 34
4 74

334 134

46
I 74

134

34 34
34 34

34
23 27

2434
27

474
834 034

38
2334 2374

134
9g 74

634
8034

974
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Ntw0rl aa Street Ri iMpo 79
Otis comL aCJi 27
OtlaElevator Company pfJ 77M 80

BltmrPowdercbrnmbn 11 0 1

Ro alUakinit IMwdf r pre rred 100 10
andHe tCoK177 182

St common
Seaboard AirLinecommon to 1 OM
Seaboard AirLine preferred 18 18H-
SHboar l AlrUneS 70 83
SemInole kCoppcr M H

Tennessee Copper 31N 3IJ-
Tonoj ah Gold Mlnlnr oW M
Union Copper i
United Co9B ri i 8M
United Railway of pfd OS 60
Union 00 OS
Union Typewriter tat pfd 103M 10oH
Union TypeCTriter d
Worthington Iunp pfd 103
White

BOSTON CLOSING QUOTATIONS

RAtUtOAD ITOCU SlId Alted
Bid A rf Wool 12
34S 248 BOfJ 68H

1M MININO STOUal
140 14054 Adventure 2tj

I4S Allouez 4t-OJRSVpliO 122 Amalgamated 40 VH
1M AmXLAS 8U II

20H 21 Anaconda 18J4 lftj
74 75M Arcadian

t H Arnold
IBS Atlantic 7W 8

Old Colony 199-

Pere 78 SO Bonanza 40
pf 72 7s Dost 0 0 A G 5

Rutland 36 19 British Col 21
WERRR HO Cal A Hecla441-
WERRRpf 108 108 Centennial

nooses
Am Tel 4s
Roil Tel 4s-

BosGaato
Boa Gas 2ds
Fort Scott
MexCen4j 0-

M C Sat p ins
M Inc
NEG A Cok 6s-

N YAN E 1st Us 101
NYANK1S1711B2
West Tel 6s

22 23
50

Am Pneumo 4

Oochlll
Con Mer DO

Contlnl Z A L
Cop Range C 46
Daly West 341
Elm River 2M

71 Franklin 43
Granby S 315tu-
Guanajuato 62M 75

7

Majestic 62 65
Mass Cop A G 4 4 j
Mnytlower 50 loi-

Mercid
4i Michigan Il 7

Am Pneu 10 Mohawk JSJi-
Am Tel A Tel 125 126 Mon A Bosn 60 75

13U 14 Old Col Cop t i
1V4 0d Uornn 10

Central Oil 7 7U Osccola 60 61
114 Parrot ilj 23

Dominion Cl 70 Ph Con Cop 3
nom Coal pf 110 115 95 OMJ
nom I ft at f ou Rhode Island 1 1J4

Santa F
Gen Electric 175 Shannon 7j H

Mass Gas 42 Tamarack 101 110
Mass Ins pf W4 82 Tecumseb

I76 TrtMountn
Mex Tel 13 2 Trinity S 5

121 Union

Plants Co pfn
Seattle El 40 75 Utah
Seattle El Victoria
Swift A Co 10t 102 Washington
United Fruit 97

47 48 Wolverine
28 Wyandot

Oil Oil 8tJ LAND
West Tel 8 Anal Land
West Tel pt 79 M Boston

83 S7
E pf 90 100

Cop
US Co 18

S3 531

U
STOCKS

Land S

70

PHILADELPHIA QUOTATIONS

BU Asked

Am 43 14
Sea L SUp
Con L Sup p 1

I btNJ 85
DlaStnl 34
KltoStvr U-
Eln Stor pt U-
EC Am 8-

KalrratPkr 18 18

Nat Asphalt
Nat tf
Norm PalM 104
Pklla Oi 40M

tttfi WJi
Pa Steel 43

Bid Asked
Pa stet of 71 73
Pa Elec Vets V

Phfla-
Phlla R T 8

4

Siun Ir A St H
TIdewater S fl
U C s of N J28S 2 f-

lUnloaTrae 48
UGaslC 88

VO 25

N J Con Si103 H3M
Nat to
NeWk Pa 6sHIM 112

Trao 4S1A3U 104
Un Ttac BB4

CHICAGO CLOSING QUOTATIONS

r t
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iviatQ Jmp IlY
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i I

Safety CJa u
I 3H

Sllllld otNJGOO
14

Co 0
HI

9
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loa
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i S 0

Wool pI
Me 1619

Post El 2Ji
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AlaM Fleo 93

O-
N YNII4 ItllM

mnrbm
M
8

H5
11

s
till

C 3d

IIll1C1tNIOt1

Am All Ch

Cumbd Tel
III

Edison Hirt 235 I

X
Planters Co

214

n
U Shoe Mach

I
U S

H Do Land 5H 3West idrta

Alkali
Co

PE V 2
El Os II C-

ICamb
Cell frae Phil Erie L

JSO

o
laCe f lrA4 Co
Lenhib 5334 IIOLvan ft
Mired S led P Ny 111

Al IIa

Pee
Panaa R L

20
34

062-
tqrsgjwer

P 00

Knob Copper

Boat 4Mb
Boat

CJ R S V ill

Mass

Meg Ccntyal 25

1t34

63

isle

373

Am Ag CD Pr

11034

Tel

23

7014
11 Sb Ma Pr

43

34 if
174

195j
S

94

2434 Welabach
Saw

3754 ACoofASt
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Aai Can Co 9t
Am Can C 32

Radiator 43
Am Had pfHSi
Box Board
Box Board 17J
Ch Un Trac

28
CUT Railway56
Diamond UU7M

l td Old Atlttt-
S4 Met WS El 17 IB

33 MetWSEI p St
43 Nat Biscuit 37 37 j

116U Nat Ills 8 i 100
Nat Carbon 34 27

IWi Nat Car 94 95
7 i N Chi St Ry 82 88

35 So Side El 93 113

18 stsStaCar 28 s
128 W CU St Ry 43 U2j

COMMERCIAL

Cotton Higher Liverpool Strong Spot In
terests Iluylng Receipts Smaller Spot
lUrkets hIgher and More Active

Grain Irregular Cables Lower
Long Liquidation and Short Selllnc
Coffee Down

MONDAY Jan ir GnAiv Wheat Spot
was quiet Sales 80000 bush Including
64000 for export at the outports No 2 red
new 05c afloat for export No 1 Northern
Duluth 8X0 over May No l
Northern New York syc over The North-
western receipts were 613 cars against 671 last
week and 351 last year Chicago 37 card against
53 week and 30 lust year Futures de-
clined o but rallied and closed unchanged
to j c higher Sales 1800000 bush Prices
as follows

Open Hit Low Clgs Prn-
Int nt esl tng Xlgltt

May 891s Wi SOJt i WiJuly 86 Ml Ml M
Oats dull on the Sates 23000 bush

No 2 white Jc clipped 45Jjc Xo 2

the spot mainly for
at the May futures declined 4e but
recovered We loss Sales 400110 bush Prices
as follows

Open lllyn Low dos
Ins est eit Ing lilM

May 33 53 52 4 S3 3
Tbe followlngsuows the grain movement
New York Vfhtat Corn Oats Rile fancy

Receipts 10725 06650 55600 Btsfl
15870

Chicago-
Receipt 17000 303000 232000 2000 30000
Shipments 26000 MOUO I3il0d0 lOUO 3000

Buffalo
Shipments 32000 15000 25000 12000 2000

Visible supply
LOll week Ian year

Vheat 4020000 W1160IW Inc
Com 6108000 6tl9i000 itt 42iWX
Oats 8700010 4537000 1U2UUO

The New York stocks were as follows
Jan9 JIM 10

IIHM Channel
Wheat 2002437 Slinoso w tt2
Com 470S7H 174142 IXP i3U12
Oats IOIOWI 7IW5IH Dec W 7
Rye 17332 43KI7 lIce 1113
Harley 520044 113626 Inc I137H

lliuldatlon and more or bear hammer
III the Far Cut causeu a fractloual declIne In
wheat Moreover rablta were lower
cuntols u ttie rerlpts at prtraary points
wen and there a Incrcui
In the visible supply while thu export trout was
Gull Then too advances In time stork and
cotton markets had i doprcsslne rttcct Out
toward the short in cov r-
outni to the feaT of unfavorable nevrlopiie

Far East and prices rallied Armour IntvrcKLi
soul early but bought freely later on Spencer
and selling on a ItUrrnl scale at Oilcaini-

St In splti ot the Soutliwcstcm re
fclprv wos sent buying orders to
Chicago Liverpool utcllmd Ixiidon to

Iarls to loccntlni Hirlln 14 marks and
7 tr Toe ainonut on passaiti inerred 2MOOO bush Thn worlds shipments were

7Ct3300 bush against A387 10 lait wrck anil
743IOIW last rent Hie total primary nrclpta

fir 1054000 hush agaInst 547Uuil Usi year thevjbl lirjsoon bush
Dklahoma crop arc declared to bepoor with present Indications pointing to ayield teas than as as last year

Iron slIme other sections of the Southwest were
Corn wits easier ut first on

for and the decline In wisest hutlater therewas a rally on covering and a pretty
rood export demand The visible Increased
noo hUsh Tho rabies wrrc unchanged to Ui
lower The worlds were 35A6000
hush against 246BOOO last week and 3627000last receipts were 633ijOO lt b

652000 Bartlett A
were prominent Inthe buying at theWet Oats were visible

Increased 192000 hush Chicago received ISO
cars

Kl
Receipts H2M bbls and exports

MII7 sacks winter In

In bbls Clears 403 ft30patents WM8HS5 r Hour l330aM73
cotton here advanced 23

Sales 100 bales for spinning and 2100 delivered on
contracts I385c
last New Orleans and Gull i420c against
sioc This day last year March closed

o Galveston and Mobile ail
vanced New and Savannah
Memphis c Mobile and Mempnli

l3Hc Savannah
Oalveston 110 liaIse New Orleans 8450 Mobile
1400 Savannah 764 Memphis 7eoo

The receipts were as follows

Port receipt
Augusta
Memphis

Houston
Ksllmated receipts

Last
Today Week

46232
770 alnl-

4S93 10231
0152 5003
4477 I226J

LOSS last Wed
Tomorrme Wrtlc Year iron

Houston loonoiiono HOJK ui 7 12048
Galveston I3oooisono uojo 17771 8421

Orleans 1100012000 22241 11344 1J1J7
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1822

SW Ml Trust Company
Nos 16 18 20 i 22 William St New York

Capital 1000000
Profits 7000000

Mr
L

r

4-
M I r-

j

q Oliartered I

The

Undivid
I

t t v 14t e e-

4TftEcoMPArnE
l

I

Loan

TIle movement tIe thirteen principal Interior
towns was as follows

Last L t-

TaOav WtiK TIdY
Receipts 21H07 35050 18601
Shipments 4155l

The total exports from the ports were 35102
bales 1 6 4 to Urtlaln to
Continent

futures In New Orleans were as follows
Low Clot Pre

elf cit tog Nitia
March 1400 1411 1388
May H13 1143 1430 144S 1412
July 1450 1469 I4SS 1466 MM

Futures here advanced 31 to 34 pointstost4 to7

day of 24 to 30 with sales of 009090
bales Iricea as follows

Open lit Low-
ing eli til

January 1333 lINt 1334 JiJ2HFebruarj 1355 1372 I W

March U7S I3M 1587
April 1381 1301 1S6J

1305 1410 I403 404
June 1103 140V 2 i5July 1405 ilAugust u4S 1344
October 1160 iJto 1160 1100811W

In Liverpool cotton advanced 10 poInts
against 472d taM year

It to 17 points g as follows

January
728S727-

FebruaryMarch 723
MarcnAprll 72

722O72-
3MayJune 72IU72-
2JuneJuly 719

718
694

710 4 3 4J4
709

707 708 4640465
7000709 466 4J6

705 466
703 4668I67
7d 466

880 460
With receipts Liverpool strong

and the RussoJapanese situation
seemingly less threatening the market

re was strong and advanced easily The diminu-
tion In the crop movement Is one of the
anchors ot the bullish The thirteen
towns received today 13000 bales less than a
week ago the ports got nearly SOOO balM less
tluio a au HOOO lens on this stay
last year while the estimates of the arrivals to
morrow at Houston Ualveaton and New Orleans
were so small as of themsclvea to encourage

The outside to
to tills fact nota little of
In Liverpool the advance was largely due to good
buying by Continental and Egyptian operators
mainly It Is understood owing to the decreased
receipts In this country and the more
reports In regard to the

operators been are
buying It eeems the belief that prices must
advance further while Egyptian operators havt
been In many Instances
the prospects of a In that country of 6600000
cantars of pounds each the largest on record
In the lost hour New May
and July freely and the last not very
far from the best of the day
were rather more Me to
and were only SCOO bales less than
the receipts

business the buyers Included Messrs
Sledenburg Parker H Wilson Fatman Jones
Drown Johnson Sellers were Messrs gneraaon
Allen R Moore Wenmnn Hagedorn Lehman

log sales at the 14 cent levels wn
the futureof the option market the wide fluctuations
have made tile tender to con-
tinue very flexible Main was general throughout
tile cotton belt yesterday Today Itwas paTtI
cloudy and cooler

Manchester Jan 11 The txtreme fluctuations
In cotton continue seriously to business
The present price Is generally considered an artif-

icial one this fact violent
variations destroys conlldence Consequently
buyers confine their to what they
absolutely necessary The consumption will be
considerably reduced whether or not
action be taken There was n fair India Inquiry
last week and also an Increased demand from
China but for time most part the latter was Im-

practicable Yarns were Inert and the turnover
was to wait until a settled
basis has been reached

twood Vlolett A CO said Our Liverpool
friends cable as follows If receipts become
light we expect manufacturers to com-
ment above Is that they will be light
enough to suit the most fastidious bull henceforth
and show the absurditIes such estimates as-

Huston Nelll and We cannot
too strongly our views to the trade generally to
absolutely disregard estimates of the current crop
exceeding lOooBooo bales All we can say Is
these absurdly large estimates arc only deluding
such of the as may rely upon such
figures as we have referred to above It will only

created as may betthe case as long as estimates
of 10300000 arut ver are given forth In an oracu-
Ur way but nothing will prevent Match May and
July selling at 15 cents In market
Dallas TexJan II We have today bids for spot
cotton from Havre Bremen and Manchester for
the Seat time In many days have been
bearish as a rule and have sold ahead They have
gutted the country lately to fill The
cotton Is needed by our own mills In Texas who
have not sufficient supplies Inc the season Cotton
Is needed at home 1 see no reason why the market
should not sell very much higher and 1 look for

The Into sight this week Is estimated
at 2SSOM hales 284141 to 310348 Hester
and Sings figures respectively last week 285033
last year 20s6W In In isoi The
certificated stock here gained about 600 bales
and Is now 030110 against 133170 a year ago The
warehouse stock here 63HB7 an Increase
of 3300 bales since Jan 1 It Is 67100 bales smaller
than a year ago

J s Hachc Co said Time market freed of
Its absurd nervousness regarding the Far East
as a result of the shaking ou t of longs Is acting
much mori normally anti responding more readily
to legitimate Influences expect these to

more asttrne goes on and look for
now high records belore Is over

Temple Jwatbmey Is understood to br a
hull like other local who at one time
entertained doubts as to the permanency of the
rise One firm said Texas shows In 287000
bales more than last year today Practically
nothing roust come Texas lo equal bureau
estimate of 2500000 bales New Orleans tele-
graphed Oklahoma movement Indicates bumper
crop last year Judging Irons applications
made by Texas people to finance cotton held In
that State the movement bunafter from Teias
will exceed last year making the Texas
3200000 bales or 700000 bales larger than the bu-
reau estimate which Is now practically In

lhel riloodt Kconamltl 9 says Retail
stocks err generally well In lOanS and merchants
are In good hnp vto handle large quantities of
merchandise The tendencyIs In smaller
quantities than In former years but this will be
onset by more frequent There seems
no that time of merchandise passed
Into consumption will fully equal If nct exceed
that distributed In any previous spring season
Houston Tex Farm work on all
sides Much land In Drazon bottom Idle for years
on account of floods will be worked thU year tack
of rain so tar Is a fiulure HearnrTex In
created acreage likely Ledbctter Tex Farm-
ers At work with a vim preparing for next

Munn 4 Cj sold cables light
receipts Influential Interests the

was undoubtedly strong
lion chimes radically the tone It likely lo eon
tlnuc strong although setbacks on realizing are
to be

said u New Orleans despatch Somewhat
smaller movement talk based on exporters not
buying and largi amounts of Cotton bought
and against sales of May In this marknt on 10
per cent Interest basis McFadilrn Pros 4 Co
were understood to be May and July

McIntyre Marshall ssldi It after all depends

Value of the cotton at present prlees
whether speculators for the long account can
sustain an advance In urlcen If there he In
till visible supply ansi In planters hands un-

nmrketcd of American cotton at this
time It constitutes a weight on the worlds money
markets of approximately tflO000000 and this li-

the real weight en tin market to consider and
not H mere of lilies with previous
years Wo him this calculation on a nut
largely exceeding 10000000 bales and from our
own uf vliw expecting the or some
what Higher achieved during the
season

M M Weld ft Co were buying all day and took
In all a considerable line Henry Clews ft Co
sold 12000 to tsooo bales of May and July on tbe
rise

haul Montgomery sold There Is a grnern
Indisposition to oppose the higher tendency of
the market so as movement points to a
falling oil At time moment small prop estimates
are again end such brine rasp It rear
br unwise to discourage although the
slightest bearish development may cause a marked
change In

Mr will arrive In New Orleans tomorrow
Tuesday morning wIzen Slot Improbably he

may he heard train or at salt rate felt A re
current at one tmc today that he had already

arrived In New Orleans was without foundation
as Mr Sully did not leave New York tIll yesterday
ISunda afternoon Ills firm bought July here on
balance It siedenburg A Co were good buyers
of July Vlolett 4 Co bought

Uubbard urns A Coald Themarkrl showed
strniKth all day beyond expectation time booing
showing little sign of off but seemingly
able to absorb all the ofTerlnir at advancing
The movement ontlnuei fully to expectation
though not heavy as compared last week
Time temper pontlnuM conjervallvely bullish

Cnrtrit Rto on the spot was quiet at 7 i for
Nn 7 Sale 1000 Kin No a at IK nOO Sava

futures declined 20 in 0 points closing

Mf u jf Hamburg Uncharged to pfg lower
American warehouse 16021 bags Rio
advanced 21 reEl receipts TOOO bags stock 614000
exchange a of Mailtos was
steady 10000 b rsi stock 1204000 Prices
as follows
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ELECTIONS AND MEETINGS

BOWLING GREEN TBUST COMPANY
26 Broadway New York

The Meeting of the Stockholders of tru
Bowling Trust Company for the election of

directors transaction ot suriOther as shall lawfully come before tr
meeting will bn held at the office of the Compjn
26 ot New York of
Manhattan on Wednesday January 13 IBM
12 oclock noon

Time transfer books will close at noon on Satur
day January 2 1904 and rfopen at 10 A U oa

icth
WILLIAM M LAWS Secretary

UNION TRUST COMPANY OF NEW YORK
l BROADWAY

NEW YORK January 4th lost
THB ANNUAL MEKTING of the stockholder

for the election of trustees of the UNION TRUST
COMPANY OF NEW YORK of the class ot isx 7

will take the office of the Company No
80 Broadway New York on January

1804 at twelve XI Polls open at
twelve oclockand close at one oclock H

books will close January 18th end reopen
January 20th 1804

JOHN V 1J THAYER Secretary

COMPANY OF AMERICA
TIle regular annual meeting of stockholders

of The of America will be held at
the Companys office itO Broadway In the City

on Wednesday January 20 loot
at 12 M for the election of Directors and the trans
fiction of such business as may properly come
before It

The will be open from 12 M to t P M
The transfer books onThursday Jan

uary14 1904at 3 P M and reopen on Thursday
January 21 1904

RAYMOND J CHATRY Secretary

THE ANNUAL MEETING of time stockholders of
the corporation Pembrook ft Company
will be the office oftbe Broad-
way In the of New York on Wednesday Jan
uary twentieth at three oclock P for time put

a boardof directors for the ensu-
ing year and transacting such business as

come before said
Transfer books closed December thirtieth 1901

HERBERT FORREST Secretary
New York JanuaryUtb 1804

THE PEOPLES GAS LIGHT AND COKE
COMPANY of Chicago

The Annual Meeting of Stockholders of
Gas Light Cokn w

be held at theoffice of the Company
Mlchlcan Avenue and Street on Wednes
day February 10th IWI at 11 oclock A M
transfer books will be closed In accordance w
time at the close of business on Wednes-
day January 20tb will reopen on Thurs-
day February 11th 1004

GEORGE O KNAPP PresMen-
tCONSOIJDATED GAS COMPANY OF

NEW YORK
4 IRVING PLACE

December si IMS
The Annual Meeting or the Stockholders of this

Company for election of Trustees to serve
ensuing yearwlllbe held at this office

Mondfcr 25 loot Polls will be open
from 12 M to IP M Transfer books will clo i
Saturday January 8 at 13 U and reopen Tues-
day 26 1804R

A CARTER Secretary

The Merchants National Bank
of the City of New York

Founded IMS
December 8 tOtS

The Annual Election for Directors of this Bank
will be held at the banking room No 43 Wall street
01 Tuesday 1804 from 12 U to l
oclock

W B T KEYSER Cashltr
MORTON TRUST COMPANY

New York December 16 1803
annual meeting of the stockholders of the

Morton Trust Company will bo held at the office
of the 38 Nassau Street New York
Wednesday January 20 1904 at
noon The transfer books close at Three P M
January 7 1804 and reopen at Ten A M
211904 FRANCIS Secretary

TO THE SHAREHOLDERS OP THE CENTRAL
UANK OK THE CITY YORK

The annual election for Directors bf this flank
will be held at the banking rooms No 320 Broad
way ol Manhattan City of New York
oti 12th day ot January 1901 Polls open from

CHARLES S YOUNG Cashier
Sew York December 10 1003

MORTEN ft CO
The annual meeting of the stockholders of Mor

ten Co for the election of directors and In
for the ensuing year and for

tIlt transaction of such other business asmay
come before the meeting will be held

at the office of No M lImed St-
NcArYorU Cty Wednesday January 13 nl 12
oclock N H LORD Secretary

THbANNIlALMEETINGof the stockholders of
Thomas McMullen le Co will be held at the olnc
of the Company 412416 West Ulh Street New York

4 In the afternoon for tbe election of Dlrec-
tors and for the transaction of such business aj
may come before the meeting

HEYWOOD CBKOUN Secretary
Leather Manufacturer National Bank

28 Wall Street
New York December 12 1003

The regular annual meeting ot the stockholders
of for the of Directors will b
held at the banking rooms on Tuesday January
12 1804 from 12 M to 1 P M

FRANK O ROE Cashier
Broadway 4 18th St New Yorlc

December 7M IBM
TUB ANNUAL MEETING of the rlockbolderx

J SLOANE a Corporation will be held at U n

offices of the Ml Broadway New ork
City on Wednesday the 27th day of January loSt
at 11 A M

GEO McNEIR Secretary

January
February
March
April

September
October
December

Utthett Iauelt Closlac
70 706 6Wit7iv1
715 711 705fe7l
735 720 713it7i
740 7JO 75lJ
770 7J 78037V7-
HO 770 76SJ7n
810 7ns 7ti5asnii
815 s15 7MeM
Hso 810 8iOd r

Coffee declined rather sharply owing to brnrlv
cables liquidation for and outstrip account
and selling Then too orders oem
caught especially In Starch accelerating the de
dine There was a lessened demand from Wall
Street Interests and the market was quiet

MxrjiLS The trading was dull but the tone was
generally firm with copper a fraction higher In
London tin advanced shoOt closing at 133 i
lfor spot and 13319 for futures Cupper
advanced s for spot to jCfx 15s

at JC57 15s The Showing sure t
quotations of the Metal Kxchange Copper
spot 1375 I3c 12C2i
pasting spot 12S03127Sc tin 2J24it2i 2M
lead car lots l25c and small lot 435 4lv
speller 5 510i Iron Northern No 1 X ilVjtiK

l4el5 No plain II300 M Suutliirn-
503J14 No 1 1350aJH

No 2 soft tllfl4so pig Iron warrants nominal
slept rails at mill Ks

NAVAL STORESiSplrtts of turpentine 63jftHr
Common ta good strained

Iard was easier prime Western
1710 retlned Continent 1720 South Amntfiii
1125 Pork was quiet at f1l2SfttU for tees
Tallow itc Dressed hogs 7 tt7Uc Butter

Creamery extras 24o Cheese State f P fail
lc Eggs Western extras Sic ChlcniT1

Jan 11 of hogs at the yards wrrp
19000 more than expected and there was a
thereof 10 to IS cents In addition It Is reporti-
illut onethird of the trains were tate an I

that receipts tomorrow would be larecaboir
44000 at all Western markets for thp
day were 103000 as compared with Biooo for th
corresponding day year There was rather

selling early and the marUrt
showed considerable weakness packers and short
tookholil and bought sufficient to cause quite a
rally but were again putting product on at
lbs The close a small Oct

with Saturdays close
STIOAB ttaw was weak at 3 7lflc for tw test and

2 15160 for 80 test Refined was quIet gram
latest 445c

CHIcaGo Jan II Theso were todays prices

OTIIKR MARKSrt
Low CloJ r r-

trn iff eat en
Minneapolis 5U W

N5 M 5
Duluth Stab Ml sli M i 84i M

July K4 i l

Toledo May 8 ii W 8Mj
n34 3J4 M1

Kansas 71 7I 1 71j-
iitLauh day Mi mf h3U MJ4 Mi

toli 7BJJ
Corn

May 0 40U 40-

SI Louis 45 45 45

ww
New December st IDOl

3rren
rightISt

lathe
at

Satuntay

at

TIlE TIIUST

or1

will close

and will be 1904

Is

Ts

1004 and

I

og

twelve oclock

Janmlar

13 51 10 1

011 Tuesday the Seth day of January 1904 at
0 clOck

this bamk

cI-

r

July I

Ibm

lisle

No 1 foUndry aft

lose comPared

Open high Iaw 205 PreP
Rhe84 f eli O ti

5I4
July s13474 ils SI St
September 7

Corn
4314 43t

May 46747k 474 Ct4 0-

luly 4634 itl 401 46
September 46 4514 46 43

2374 sf514 90
May 30 RI71 119q

July 31 353
Lard

1155 04734 655 057
May 0677234 009 6elJ 610

January623 1123 025 625-

02 015 620 05-
3larL

January l2U 135314 1250 1243 lUl
130070 1309 125 l21t II I

Open llIuh
tag Nigh

Slay SN 06
July oat

80
July
May

July 7071

May 43 45
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