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BANKERS AND BROKERS.

"AAAA

Vermilye & Co

BANKERS,
NIW YORK, BOSTON,
BALTIMORE.

W. B. MACK & CO.

BROKERS,
Members {1 \1'cETI8N EXCHANGE
Mills Building, 35 Wall St.

BRANCH OFFICE, 16 WEST 33D ST. (Private Wire),

DIVIDENDS AND INTEREST.

(CKERBOC,
S TRUST co. &%

66 BROADWAY.
Coupons payable at this ofice on and after
February 1st, 1904:
Arizona Gold & Copper Co. 1st 6%.
Assoclate Realty Concern, 2d 6%.
Bates  Advertlsing Co. 1st §%.
Beaver Dam Water Co. 1st 5%.
Benver Dam Water Co. Ist Cons, 5%.
Corning, N. Y., Bridge 4%.
goodw n Car & Blwmlm Bridge Car, Trust 6%.

A

alght, D. L., 8%.
astings, Village of —Sewers, ¢%.
Knickerbocker Ice Co. 18t 6%
Natural Bridge lorest Co. 6%.
North Georgla Electrie Co. 1st 6%.
Bafety Insulated Wire & Cable Co. 1st 6%.
Sing Sing Flectrio Lighting Co. 4%.
Sweet, A. L., Electric Light & Power Co. 18t 8%.
Dune February 10th, 1004.
Keoystone Flectric Co. 1st 6%.
Due February 15th, 1904.
ational Consolidated O1l Co. 1at 6%.
ten Island Beach Land Improvement Co. Reg.

Int. 6%.
Dus Febr 18th, 1904,
Cheekto' s, N. Y., mn Free Sohool §%.
ue February 20th, 1904,
Breitkopf Brewing Co. 1st 6%.

OFFICES OF THE
ERIE RAILROAD COMPANY.
New York, January 10, 1004,
At a meeting of the Board of Directors, held this
day, there was declared out of the surplus net
umln'ga of the corarony for the six months ending
Dec. 8iat, 1908, a dlvidend ot two per cent., upon
the First Preferred capital stock of the Company
payable Feb. 20, 1904, to stockholders of record
at the closing of the transfer books on Jan. 30, 1004,
For the purpose of such dividend the transfer
books of the First Preferred capltal stock will be
osed at 12 M. on the thirtleth day of January,
004, and will be reopened at 10 A. M. on the first
day of March, 1804,
ERIE RATLROAD COMPANY,
By DAVID BOSMAN, Secretary.

23 Wall Street, New York, January 10, 1004,
The transfer books of the Votlng Trustees for
rst Preferred Stook Trust Certificatesof the

Prie Rallroad Company will close at 12 M. on Jan-
;m;a\o. 1904, and will reopen at 10 A. M. on March

On February 29, 1004, the Voting Trustees will
be prepared to distribute the above dividend of
two per cent, on the First Preferred Stock of the
Company, when recelved by them, among the
parties entitiel thereto as the same appear of
record on thelr books when closed as ahove.

J. P, MORGAN & CO.,
Agents for Voting Trustees.

AMALGAMATED COPPER COMPANY.
82 Broadway, New York, Jan, 2ist, 1604,
At a meeting of the Directors of the Amalgamated
co‘r;er 00m£nr+y. a dividend of ONE-HALF OF
ONE PER CENT, (14 of 1%) was declared, payable
February 20th, 1904, to stockholders of record at
8 o'clock P. M., Thursday, January 28th, 1904.
Transfer books close at 8 o'clock P. M., Thursdg.
January 28th, 1004, and reopen at 10 o'clock A. M,
Ilond.g. February 15th, 1004,
WM. G. ROCKEFELLER, Secretary & Treasurer,

AMERICAN CHICLE COMPANY,
A dividend of 1% on the Common Stock of this
?mp&ny has this day been declared, payahle
'abruary 20th next to all Common Stockholders
of record at 12 noon on Tuesday, February 16th,
Transfer books will close at 12 noon on Tuesday,
February 18th and reopen on February 23rd next

at 10 A. M
HENRY ROWLEY, Treasurer.
) New York, January 27th.

NORTHERN SECURITIES COMPANY,
New York, January 1ith, 1004,

There has been this day declared a dividend of
ons and one-eighth (1 1-8) per cent. on the capital
m“ol this Company, payable February 2d, 1904,
to_shareholders of record on that date,

The stock transfer books will be closed at noon,
January 16th, 1804, and reopcned at 10 o'clock A. M.,

February 3d, 1004.
E. T. NICHOLS, Secretary,

NORFOLK & WESTERN RAILWAY CO.
The Board of Directors has declared upon the
Adjustment Preferred stock a seml-annual divi-
dend of TWO DOLLARS PER SHARE, payabhle
at the office of the Company, Arcade Buliding,
Phiadelphia, Pa,, on and after February 10, 1804,
to the Adjustment Preferred stocltholders as reg-
istered at the close of business February 5, 1004,

A. J. HEMPHILL, Secretary.
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Pere Marquette Raliroad Company.
ston, Mass., January 27, 1004,
Coupons due February 1, 1004, from Pers Mar-
quetie Rallroad Company 4l per cent. Gold bonds
will be pald on and after that date at the ofMce
of Robert Winthrop & Comnany, 40 Wall Street,
New York. CHARLES MERRI AM, Treasurer.

STANDARD ROPE AND TWINE OOMPANY
FIRST MORTGAGE BONDS.
COUPONS DUE FEBRUARY Ist on the above
will be lImk‘l on and after that date at the office
of the Manhattan Trust Company, 20 Wall Street,
New York City.
JOSEPH G. TAYLOR, Treasurer.

e ————
ELECTIONS AND MEETINGS.

Croesus Gold Mining and Milling Co.
747 Fifth \venue, New York, Jan. 27th, 1004,
Notlce 1s herehy glven that the Annual Meeting
o) the Stookhollers of the Croesus Gold Mining
& M\lling Co. wiil be held at the ofMce of the Com-
any, No. 747 Fifth Avenue, New York Clty, on
esday, February fth, 1004, at twelve o'clock
Noon, for the purpose of electing seven directors
for the ensulng year, and for the transaction of
such other business as may properly come before
sald meeting.
Polls will remain open untll one o'clock P. M.
Stock Transfer books will be olosed from Jan-
uary 31st, 1904, at 8 o'clock P. M., untll Wednes-
day, February 10th, 1904, at 10 o’clock A, M.
HOOPER HARRIS, Secretary.

Greene Consolidated Conper Co.

New York Clity, January 22d, 1004,
Pursuant to notice In a call Jssued January 22,
1904, given by stockholders of the Greene (on-
solidated Copper Company for stockholders' meet-
Ing to be held February 10, 19M, land In aceord-
ance with the gru\'lslons of the By-Lawa of the
Greena Consolldated Copper Company, the stock
transfer books of the corporation wfll be closed
to transfers at the close of business on Saturday,
January 30th, 1004, and_will be reopened at the
opening of business on Thursday, February 11th,

1904. GEO. S. ROBBINS, Secretary,

NOTICE IS HEREBY GIVEN that the |
meeting of the stockholders of The ('nued‘nl":llel:{
rio Light & Power Company for the electlon of

irectors and the transactlon of such other busi-
neas as may be brought befors the meeting will
be held at the ofMce of the Company, 1170 Broad-
way, New York City, on Friday, %-‘ehmary 6th,
1904, at eleven (n;'(lmk!’lnﬂth%!nrrnmm. !

tEORGE H, CHURCH, Secretary.

January 21, 1904, 24
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MONEY AND EXCHANGE.

Money on call, 1%@2 per cent.; last loan
1 per cent.:ruling price, 1% per cent. Time
money quoted at 3)5@4 per cent. for sixty
days to three months and 4@4% per cent
for four to six months Commercial paper
is quoted at 5@5!; per cent. for prime single
pames and bills receivable; other names at
6@8; per cent.

The foreign exchange market was steady
throughout the day at figures slightly bv-‘ll:,‘»t-
those revmunﬁ vesterday. There was not
much business done, but the demand for re-

ittance seemed, if anything, to be rather

otter, especially for Satiurday's steamer,
than it was on l'uesday. Posted rates were
uoted at $4.83); for long and 81 864 for short,
ctual rates: f.nnc bills, 84.83; sight drafts

,856@84.857, and cable transfers, $4 86,
‘rancs were quoted at 5 20% for long and
6.17)4 less 3-32 for short. Reichsmarks were
§ uqltésdr:t 94:5 for lggz :nd 94 m-‘m for short,
suilders were quoted at 40 1-18 for
0% for shoss, #ng and

Domestic exchange on New York.

—Par and 5o, discount. Charleston »%?i?ltl?:
buying, par. Chicago--20¢c. to 30c. premium.
Cineinnati--5e. premium, New Orleans -Com-
marcial, 75c. discount; banks, 50¢. discount,
Pittsburg--25c. premium. St, Paul-Selling,
80c, premium. Minheapolis -65¢ premium,
Montreal-Sight, 15%5¢. discount; wire, 15%c¢.
remium. Louisville - 25¢. to 50c. premium,

n Francisco, $#1.50 preminm. St. Louis —

40c. premium.

Money in London, 2 per cent, Rate of dis-
count in open market for short and three
months bills, 2’%{@3 per cent. Consols for
mon;y closed at 88, and for the account at
A8, Paris advices quote 3 per cents. at 07
franes 756 centimes. The private rate of dis-
count is 2% per cent, Exchange on London,
25 france 16 centimes. Berlin advices quote
exchange on London 20 marks 40 pfennigs,
The private rate of discount is 2%, per cent.
Efo\:n York.nt“l::;i‘{\g blli)um statement:

(o ges, ,866,034: balances, $0,000,334,
Sub-Treasury debit balance, $1,044,800,

Commercial price of bar ellver in New York,
M¥c. uilv«r‘?n London closed at 25%d.
lle&ln er dollars were quoted at 42'5¢,

| FINANCIAL AND COMMERCIAL.

WERDNESDAY, Jan. 27.

Prices again rose in the security market
to-day, but not as much as they did yester-
day, nor was the general activity of the
market any greater. Commission house
business was, if anything, smaller than it
recently has been, and the market was
dominated wholly by the professional
speculators, who are, ostensibly at least,
bending all their efforts toward getting up
a market “boom.” Foreign houses bought
a few thousand shares of stock, and unea -
siness abroad over the Eastern political
situation seemed to be diminished despite
intimations that Japan is growing restive
over the delay of Russia in replying to her
demands and has pressed for an answer.
The conviction in European financial cir-
cles is, apparently, that Russia, realizing
her own unpreparedness for an armed
contest at this time, will practically sur-
render to Japan all that the latter country
has asked for. But until definite assur-
ance that the difficulty has passed the mat-
ter will necessarily remain more or less a
cloud over the general financial situation.
The plan which seems to be chiefly followed
Just now in the endeavors to stimulate the
market is the time honored one of advanc-
ing one group of securities after another,
and selling, while the buying in one part of
the market 18 going on, other stocks that have
been bought previously. To-daythe group
selected for this operation was the stocks
of the Pennsylvania Railroad and of its
subordinate companies, and the rumor
was, therefore, widely circulated that the
Gould-Pennsylvania “difficulties” were on
the point of adjustment. While no of-
fiolal or semi-official announcemgnt re-
garding this matter has ever been made,
it has been understood for some weeks
past that propositions looking forward to
a settlement have been under considera-
tion by the parties in interest. There Is
reason to believe that these propositions
originated with the Pennsylvania people,
but are wholly tentative in their nature
and have by no means been yet accepted
by those to whom they were addressed.
They include, it is said, the taking over
of the Western Maryland road by the Nor-
folk and Western Railroad Company and
the granting of permission to the Wabash
railroad to run its cars over the Baltimore
and Ohio lines to the Atlantic seaboard.
The extension of the Wabash lines to Pitta-
burg is, of course, to remain undisturbed.
Assuming that the general settlement of
the case is of this nature, it is a little diffi-
cult to see how it will materially alter the
state of affairs that already exists except
in the mere sentimental way of establish-
ing friendly instead of hostile personal
relations between various individuals. The
Western Maryland Railroad is a very un-
profitable piece of property and can be
only a burden to the Norfolk and Western
Railroad if the latter company is com-
pelled to assume its ownership. The Balti-
more and Ohlo Railroad already gets the
lion's share of the Wabash freight traffic.
The upshot of the matter, moreover, can
only result in requirements for a good deal
of railway “financing® above and beyond
the very large necessities of this kind that
the Pennsylvania Railroad already faces.
Reasons, therefore, for engineering an up-
ward movement in the price of the Penn-
sylvania stocks because of these negotia-
tions seem lacking in substance. The Gould
stocks were not at all buoyant in to-day’s
market, a fact which did not escape the
attention of critical observers.
The signs gather slowly, but still surely,
that the really controlling influence on
prices of securities in the months Imme-
diately before us will be the money market.
Despite the extraordinary disbursements
of the Sub-Treasury here in the last few
days, due indirectly to the large expendi-
tures In this country by the Japanese Gov-
ernment, the drain from the banks into the
Sub-Treasury for other reasons has been
so great that the net gain of local institu-
tions from the Sub-Treasury thus far dur-
ing the week has been but $896,000, as com-
pared with $3,456,000 in the same period last
week. What the movement of currenoy
has been from the interior of the country
is unknown, but present indications are cer-
tainly that the bank statement at the end of
the week will not be as favorable as the one
preceding. The time is very near at hand
when, normally, bank reserves at this centre
reach their maximum and an outgo
of money begins. It 18 a time which
s traditionally unfitted for an upward
movement in the stock market, and it
remains to be seen whether the present
i{s any different from the past in this regard.
Time money is already quotably higher
than it has been, and the feeling has become
very strong among bank officers that they
have been altogether too free of late in
their offerings of time funds. Another
direct cause for hesitation in financial
ventures is the practical certainty that
probably within thirty days the initial
payment of our Government to the stock-
holders of the Panama Canal Company
and to the Republic of Panama must needs
be made. The Senate Committee on
Foreign Relations to-day rescinded its action
in proposing amendments to the Panama
Canal treaty, which would, if they had been
pressed, have resulted in delaying the rati-
fication of the treaty by several months,
and directed that the treaty should be
favorably reported to the Senate. It is
hardly probable that more than a month’s
debate on this matter will take place, and
then the Treasury must grapple with the
matter of payments under it. As the ex-
penditures and receipts of the Government
are now upon an even keel, with a very
obvious tendency of expenditures to in-
crease, it i8 not possible that the matter
can be arranged without the withdrawal
of a large quantity of public funds, per-
haps as much as $25,000,000, from the deposi-
tory banks throughout the country. Every
effort, no doubt, will be made to do this
without causing disturbance in financial
affairs, but it is obvious that some unsettle-
ment because of it is inevitable.

New Yeork Stock Exchango Sales, Jan. 27.
CLOBING PRICER OF UNITED ATATES BONDS.

Bid. Asked. Bia. Asked,
US2r..108Y 1053 |4sconp..107% 108
UB2e..1056 1083 |4s regn..]1 32/ 133
ssreg....108 ° 1074 ncnew.lall!z 134
8s coup..107 108\ osregn.. 101} —_—
Bsam, ... 1004 —— cou| ..l0l32 —_—
@reg...-A07 108 |[DCsbs. )18 —

RAILROAD AND OTHER BONDS,

Am Dock le 58| Distillers’ Secur- |StL & Iron Mt4s
1000..1 % 11g| ittes Corp 5a 5000... 4
Amer Hide&L 6s| 58000....8713| 20000....86
15000....8 1 5000....6 734 2000....8578
AtchTop&S Feds| 15000....8708g St L & San Fran
'.'3000...].38;& o .'-00!:....(67 class B
500, . 4| Det Clty Gas 381 1000..1047,
500..10012| 7000....9614 S!L&xun Fr mg
1000 9934 Erle 13t con 25000 ... 8319
15000., BO7g| 5000.,1351g{St Louls S W 15t
17000.,100 Erle pifor llen 45 5000...,935g
registered 2000.... O B3g|St Louls SW cnds
5000 DNI4Erie gm len 4a 10000...,.7 414
ATA& SFad) 45| 11000.,..863 $000...,.7 43
500....89 |Erie Penna Co 15000.... 7414
13000....8012| coltris 10000....7 43
AtlaniioCLIne4s|  3000.... 027g) A000... 7414 |
A9000....04 | 30000 . 93 | 10000....74
Balt & Oh gold4s' _ 3000.,,.9313 20000....7374
1000..102 FtWorth & D 1st e 733
13000..10178| 2000..10419 35
6000..1 0134 Glla VG& Nor 18t ;312
10000.. 10178 5000 10819 738
Balt & Ohlo 3444 GreenBay & Weyt 7378
1000 ., 94791 debser iy 74
Balt&Oh S\\'J‘?s 10000 1419 7378
5000 HB875 Hous &TexCends| 2000.. 74
10000....8834  1000....092 |SanAn&APassds
5000....887g Int & Gs North 2d #0000, B0O13
10000....80 10000 ...90 |Seaboard A L 4s
Brooklyn Ch;m. 16000....9014] 2000....6813
5000..10 |Kan CFtS & M 45| 3000....68
Bkiyn Un El 1st)  5000....8 014]SouthPacifc ii4s

THE SUN,

5000..11819
Canada South 1st
South Ry M&Ods

2000 043,

1000. ...70!1
Cent J’Mlnclls
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Total sales of bonds (par value), $8.441.000.

RAILROAD AND OTHER

23420 Amal Cop..
2260 AmCara I
1100 Am C&F pt.
1000 Am Cot Oll.

700 AmH&L..
200 Am H&L pt
185 Am lce.....
870 Am Ioe pf..

18100 Am Loco...

2200 Am Loco p!
200 Am Malt pt
8650 Am Smaelt.,
6505 Am Smelt p
24200 Am Sugar..1307g
100 AmMT&T..129
100 Am Wool ..
500 Anaconda,
20050 AT&SP..
842ATA&SPFD 93
100 AtCoastL..109
63250 Balt & Ohlo 887
270 Balt &4 Ohp O1l1g
3360 Bkyn R T..
100 Bkyn U Gas197
300 BufR&P ris
3210 Can Pacific.1 193,
7200 Ches & Ohlo 3087s
200 Chl & Alt pf 841,
1200 Chi Gt Wes. 1714
11030 C M&StP.1467
530 Chl Term'l,
1300 Chl Ter pt,
1100 Chi U Trae.
100 Chie U Tr pt
100 CCCa St L,
d50Col F AL,
100 Col Fa&l pt.
3810 Col HC & L.
1510 Col South..
325 Col So 1 pt.
500 Col So 2 p!.
1130 Cons Cas. .1981,
8500 Cont Tob pf1071g
2750 Corn Prod. R221g
200 Del & Hud. 168
1900 Den &R G..
500 Den &RG pf
100 Des M& FD
200 Det South..
1000 Det Sou pt.
134 Distillers’' 3
300 NS S & Apt
9300 Erle.. .....
4105 Erle 1st pt..

300Ev& TH..
200 Hock Val...
100 Hock Val pf
1730 Il Central,. 13419
800 Int Paper..
200 Int Puperp 681

1800 Lou & Nash 1081,
770 Manhattan. 1481g
1350 Mes St Ry.. 1327
470 Mex Cen, ..
2400 MSIP&SSM 668

200 MSP SSM pl2861g

1650 M K& T pt.
12450 Mo Pacific.

100 Nat Lead..
100 NatRRM pf 3973
200 NatRRM2p 207
210 N J Centrall 6)
220 N Y Centrall 21
100 NYC&SL 2p
15230 Nor & West
820 No Am Co..
26300 Ont & West
015 Pao Mall. ..
73600 P'naylvania. 123ig
5370 Peo Gas.... 10215
100 PCC& St L.
3370 Press S Car 323
420 Pr S Car pf.
850 Ry St Sp'g.
1200 Rep Steel ..
1700 Rep Steel pt
14500 Reading....
28610 Rock Island 2635
5400 Rock Isl pt.
4250 Rub Goods.
200 Rub Gds pf.
300 Sloss-Shefl,
1250 SLL&SF 2pt
450 SILSW pt..
16010 So Pacific..
14900 So Rwy Co.
4700 So Ry Co pt
210SR & T Co,
3840 Tenu C & Ir 4
3200 Texas Pao.
410 Third AVRR1 22
200 TSt L& W, 2734
300 TStL&W pt

22550 Unlon Pac.
130 Union Pacp 91
250 UnRyInpl 4714
190 U S Exp...110

3500 USR & Con
18025 U S R&O pt
1225 U S Leather
650 U S Leath p
3400 U S Rubber
1580 U S Rub pf,

6320 U S Steel. ..

15660 U S Stesl »f

2110 Va-Cs: O

2100 Wabash.. ..
8300 Wabash pf.
720 West'gh'se. 1729,
220 W Un Tel..
200 W& LE,.,.
WMOWELE!1pt 5214
1026 W& LE2pt 293y
700 Wis Central 2 ]3¢
1740 WiaCeat p! 4779

Total sales of stocks, 50 1,800 sharcs.

Adama Bxp..223
Allls Ch'Im'rs 714
Allls Ch pt... 54
Amal Copper 503
AmC&PF.... 21
AmO&Fpt. N
AmCot Oll .. 31%
Am Cot Oll p. 88
Am D Tel.... 22
Am Express.. 193
Am Grass. .. 5
AmHlde & 1. 4%
AmHSO L pt 17
Amlce...... a4
Am Ico pf.... 320§
Am Lin Oll .. 1034
Am Lin Oll pt 2714
Am Looo .... 22y
Am Locopf.. 701§
Am Mals,.... 4
Am Malt pf.. 21
Am Smel g.. 51
Am Smelt pf. 933
Am Snuft.. ..110
Am Snuff pt.. 35
Am Sugar...120%
Am Sug pt...125
AmT&C.,.. a2
AmTAOT... 12814
Am Wool.... 10§
Am Wool pt.. 70%
Ann Arbor... 26
Ann Arbor pf 83
Anaconda ... 74
ATAoSF.. 7
AtT&SPpt 01%
Bal & Ohto.. A3
Bal & Oh pf. 02
BklynRT... 40%
Bkyn U Gas.. 106
Brunawick... 6!4
BufR& P, . 121
Buf R & Ppf134
Butterick..., 47
Caa South'n. 686)4
Can Pac......110%
Ches & Ohlo.. 354
Chl & Alton.. 37%
Chl & Alt'npt 84'4
ChiB&Q....183
CCCaStL.. 70y
Chi Gt Weat.. 187§
Chi Gt W (A). 704
Ohl Gt W (B). 30
Chi Gt Wded 84
Ch&NW... 168
Chi M & St P, 14063
Chl M&StPp. —
Chi Terminal. 111
Chl Term'l pt 24}¢
ChiUn Trac.. big
Celod& W.. 59
Clelo& Wp 75
Col Fuel & Ir. 324
ColHO M., 15
Col Southern. 18§
Col So 1st p1. 58
Col So2d pt.. 2714
Con Gaa......10084
Cont Tob pt.. 10614
Corn Prod... 213
Cora Prodpt. 52
Del & Hud...187
Del LAW....27214
Den&RG... 221
Den&RGpL 73
DesM&FD, 23
Det URy.... €3
Det South'n.. 133
Det South pf. 2814
Dis Secur.... 254
DSS&A.... 10
DSS&Ap.. 159
Erie.......... 28%
Erie 1stpf ... 69}4
Erie 2d pt.... 48l
EVATH.... 654
Ev&aTHDt 75
FiWaDO.. 53%
Gen Eleoc Co..175)¢
Gt North pf..170
Hock Val.... 78y
Hock Val pt. 334
Ilinols Cent.. 134
Int Paper.... 133
1at Paper pt. .66l
Int Power... 28
Iat Pump.... 33%
Int Pump pt. 72
Towa Central. 20§
Iowa Cent pt. 39
Kan & Mich., 27
KECFS&aMp o7
Kan City So.. 20
Kan City Sop 37g
Keo& Doa M. 12
Las Gas pt... 102

197

120

130
126

12044

11914

105

177
190

1344

THE OUTSIDE MARKET.

€0
5014
2134
72
82
90
28

7
5

1834
83

L2074

3

2114
513§
04

114
73

80

uul
20

67
80
59

85 |

133
07

LE&W... 3
LE&Whpt.. 95
Long Island.. 55
Lou & Nash..108

Manhattan ..148
Met St Ry...122
Met Sec...... 88
Mex Cent.... 1344
Mich Oent....123
Minon & StL.. 64
M&StLpt.. 90
MSP & SSM.. 65
MSP&SSM pfl28l4
MK&T..... 18
103|/M K& Tpt... 41
Mo Pacific... 94§
223¢| Nash C &St L113
8034(Nat Bis Co... 308§
414|Nat Bls Oo pt. 10214
Nat Lead.... 16§
Nat Lead pf. 813
Nat RRMex p 384
NRR2dpt.. 20
N J Central..1608
NYAB......13%
N Y Qentral..120Y4
NYCaStL, 28
NYC&StL 1p.103
NYC&StL 2p. 63
NY Dook.... 18
N Y Dock pt.. 41
NYNH&H. 105
Nor & West.. 62§
7014|Nor & West p 87
2 [Nerth Am.... 88i4
8526/Ont & Weat.. 24
§3 |Pacific Coass. b3l4
50 |PacCoastip. 90
PacCoast3p. 67
7'4|Pacific Mall., 20
— |Penna RR...12244
~— |PeoGL & C..102
50 |Peo & Fast... 2214
74 PCO&SIL. 644
PCCAaStLpt 08
3884\ Pr'd St Car.. 32
38 |Pr'dStCarp. 72
8444 PullmanPCar218
Ry St Sp'g... 23%
Ry St Sp'g pt 783
17'4|Rwy Secu.... 83
7135' Reading...... 47%
308{|Read 13t pf.. 80
8434/Read 2d pt. . 614
169 [Rep’b’'c Steel
1406'4 Rep Steel pt.. 47
178 |Rock Island.. 28%
113{|Rook Isl'd pf. 66\§
24%|Rubber Gds.. 213
834|Rub Gds pt.. 79
60 |Sloss-Shet. .. 37\¢
80 |Sloss-Shef pt 70
33 |StJAGI..., 12
1604|StJ&GI1p 40
18%IStJaGI2p 18
534St L&SF1p 60
28 [StL&SF2p 48%
19534(StLSW.,... 1834
StLSWpf.. a5
StP&Om...143

So Ry Mob... 01§
TeanC&l... 404
TexPLT....
663 | Texas Pac... 27y
Third Av R R120

TSIL&W..., 274
26 TSIL& WD 38)
1044/ Twin City....
1614 Un Pacific... 817§
2876, Un Pac pt.... 2035
€03% U S Express.110

48% U S Leather.
U S Leath ptf. 79

USRIty &Cn  8i¢
USR1ty&0 p 55
U S Rubber..'14

U S Rub pf.. 33§
7614/ U S Steel....
U S Steal pf. 581§

Va-Carpt....108
Wabash...... 21y
Wabash pf... 40%
Wells-F Exp.205
West Un Tel. 88%
West'gh'se...171
Westh'se 1 p.190

THURSDAY, JANUARY 28. 1904.

CLOSING PRICES.

Bid. Asked,
220
L)

Asted.

32
118
58
10834
10
148
122
01%¢
133¢
126
67
(1}
084
12004
1814
14
08
110
40
103
168§
84
0N
21
102
140
121
n
12
(1]
28
%0
108
0214
2
883
24\
87
100
(11
30
12296
1024
2314
(1]
100
a4
7234
220
23y

ATy
304

81§
g

(11"
22
7914
3
'
14
“
20
7214

15%

0214

122

338§
110
219
40%
22

17114

195
1914
82

218§

iy

ned well, and for a time it looked as tho

Trading_on the outside market to-dag
ug

0
t.g: session was to be
the day progressed transactions fell off to

almost nothing.

If it had

an active one, but as

not been for

Northern Securities and (ireene Consolidated

Copper, the day's business wonld

have been

one, of the smallest ever recorded. Price

changes were irregular,
dn the main was firm.

but the tendency

Northern Becurities,which was the leader
In activity, developed considerable strength
and sold as high as 94%, or 1'5 points above

Tuesday’s closin
made at 037%.

price.

The finul sale was
reene Consolidated Copper

was also higher, its price improving ; of

A point. The Greene Consolidated Co
“rights” wera more actively dealt in
was the case yesterday

changing ownership.
10 points, to 40 cents. Somewhat over 1,000
shares of Interborough Rapid Transit found

a market, the net result of which was a
of \3 a point [n their quoted value.

soll

{)per
han
over 6,000 of th

eir price advancec

aln
on-

ated Lake Superior issues, which were
the feature of the market
to-day neglected, althou
firm. The Seaboard Air
also very dull and unchanged.
mon an referred stocks of the
Tobacco Company were

reaterday, were
h their price held
ne securities were
The com-
« Havana
higher on small

deallngs. In the bond department $10,000
United States Shipbullding 83 sold at 23, which
ir glightly above the price of their last previous

sale,

The transactions

were as follows®

Sales.

100 American On
18200 Bay St. Gas.

Open-

ing

4%
7-32

10 Bor ConMllk. 118

200 British C Cop
190 Bklyn Ferry .
144 BUGasrts ..
60 Cen Fdy pf. .
700 Con Lake S.
20 ConLake S pf
10 Elee Vehlole..
25 Eleo Veh pf.
2600 Gireene C Cop
6100 GreeneC rts.

300 Havana Tob

200 Havana T pf.
1110 Int'horo R T. 1 0814
100 Int Mer Mar.
500 Light. P& P. 20'4
200 Mon & BCop.
100 NY&NJTrts

3%
8%
162

11

1

)
1"
15

43

534

11-18
374

50 NY&QEI &P 40

50 NY&QE&Ppt 734
2000 N Securitles..

93

71 R Bak P pt..100

20 Seab’'d A L ..
80 Seab'd A L pf
2100 Seab'd AL rts
100 Shannon Cop

0%

18!

'4
8¢

1 Standard 011.668

160 Tonopah M.

200 UnBox & Pp
210 Wht Kb Cop.

B¢
10

Tis
RONDS,

in the

118

T

i
11%
37140 400
30%

market to-day
Clos-

ing.
a4y
I."

34
8%
16%
11
"
s

11
15%

1214

3742 400,
a2
45

108

B4

10%

in-an
374
40
734
9374

100

9%
181,
4
]1,

688

g
104
6y

$2000 H P Cons 58,,103!4 103!4 103'4 1034

1000 Syracuse G 59

9615

10000 U S Shipb 8s. 23

LATEST QUOTATIONS OF INA(C-

TIVE OUTSIDE STOCKS.

American Can, commoB........ ... .0

American Can, preferred..

American Writing Paper, commo
American Writing Paper, pfd
American Writing Paper, bonds,

Britiah Columbla Copper .

Brook!yn and New York Ferry.....
Brooklyn Rapld Transit és..........
Bufl. and Susquehanna, pfd.
Ceniral Foundry, common...
Central Foundry, preferred..
Central Foundry, 8 per cent...
Compressed Alr........
Consolidated Lake Sup'r, com.....
Conasolldeted Lake Superior, pfd.....
Conasolldased Refrigerator Co.......
Cuban Government 6s..........
Dominlon SHecurities. ..
Erle Rallway new 4a, w. |
Electric Boat, common.,.
Electric Boat, preferred...
Electrio Vehicle, common ....
Blectric Vehlcle, preferred....
Electrio Lead Reduction, com.
Electric Lead Reduetion, pid..

D0

23

Asked.

4y
374
Y
12'4

WES
WESR Rpf..105)
BONDS.
Am Telds .... —
Bell Telds ...
Bos ot

Empire Steel, 00mmOn. «...eterienee
Empire Steel, preferred.....
Poeumatio. co.ovvees

Greene Consolidated Copper
Hackensack Meadows Company..
Mall Signal.......c.coennnnnnne
Havana Tobacco, common....
Havana Tobaooo, preferred .........
International Mercantile Marine ...
Intemational Mercantile Mar., pf ..
International Mercansile Mar. bds,
Interborough Rapid Transit.......
International Sals trust receipts...

International Sailt, 5 per cent.......
Light, Fuel and P. of W. Virginia...
Manhattan Transit............00000e
Montreal and Boston Copper.....
New York Transportation...,.
Northern Seouritles. .,

New Orloans Street Ral
New Orieans Strest Rallway, pfd...
New Orlcans Street Ry, 434 p c.....
Otis Elevator Company, com..
Ous Elevator Company, pfd
Rook Island new 49...........c00000n
Royal Baking Powder, common....110
Royal Baking Powder, preferred...
Safety Car Light and Heat Co.....1886
St. Louls Transit, common...

Seaboard Alr Line, common.
Seaboard Alr Line, “nre(erred.. ‘e

Unlon Typewriter.....
Unton Typewriisr,
Unlom Typewriter, 2d
Worthington
‘White Knob Copper ........

BOSTON CLOSING QUOTATIONS.

RAILROAD STOC!

K8,

Bid. Asked.
Bost & Ald ...246
Bost & Me .. ..163
Bost Bl ., ......140
CJRASY...148
CIR&SYp.122
Fitchburg pf.. 1364
Mass

60 .... ?'zg
L4 b 1234
& H..105'4

0L

&NE1st75.103
eat Tel 6a -

MISCELLANROUS.

Gen Electric..176
Mass Gas..... 41
Mass Gay pf.. 8114
Mergenthaler 174
Mex Tel ...... 1

N Eng Tel....121
Planters’ Co, .
Plants’ Co pf. —

Seattle K| ... 35

Seattle El pf.. —
wift & Co...100
United Frult . 97'4

U Shoe Mach. 48

was easier

bush.

on the spot.
2, white or yellow, old, #0c.
Sales, 50,000 bush.

tred largely

developments.
buylng and selling.

reports of

keep on buy'ng.
Increased

tlon cnormously.

protected

irm.

contract grade.

Gulf,

il
Monii

U Sh Ma pt... 28
U [}

Wast Tel ..... 1032
West Tel pf.. 82
Wesi'gh'se E. 83
West'h'e B pt 90

PHILADELPHIA

pid. Aske
Anall........ —
Am Ry CGe... 44
Cen L Sup... %
Cen L Sup p.. 43§
Camb Steel.. 21
Con Trao NJ. 64
QIA Steel.....

lec Stor..... 80

Eleo Stor pt . 59
ECoAm..... 8
Falrm’t Pk T 23
InsCo of NA. 244
Lehigh Nav.. 64
L Valley RR 33
Marsden...., 3§
Nat Asphals, —
Nat Aspha pf -~
North Pa..... 104
Phila OCo..... 4214
l;elu R R... 61.4

CHICAGO CLOSING QUOTATIONS.

Bid. Asked.
Am. Can Co.. 44 4
Am.Can C.p 37
Am. Radlator 45
Am. Rad. pf.115!
Box Board... 2‘}

Ch. Un. Tr. pt 80
Clty MIlvay.loz
Diamoad M..

Lake 8. El... 2

COMMERCIAL.

Cotton Advances Sharply After an Early
Slight  Decline—Liverpool
gressive Buying by Local and New
Orleans Bulls—Recelpts Smaller—Spot
Markets Rising—Wheat Closes Lower
—Coffee Up.

WEDNESDAY, Jan. 27, —GRAIN,— Wheat—Spot
Sales, 80,000 bush.
new, d4c,, afloat for export; No. 1 Northern
Duluth, to arrive, 7'3¢. over New York May;
No. 1 Northern New York, 7'%5¢. over.
Northwestern receipts were 208 cars, against
888 last week and 348 lust year: Chicago, 15 cars,
against 47 last week and 35 last year. Futures
closed e to e

bush Prices as follows:
Open-
g

May . 0 024y

July . .80

Oats were steady
No. 2, wulte,
clipped, #40.; No. 2, mixed, 45'4¢.
Sales, 40,000 bush. for export. No.
Futures closed un-
Prices as follows:

changed.
Open-
ing.
May 55'9

The following shows the graln movement:
New Yorik: Wheat.
Recelnts, ... .
Exports.

Chlcago:

Recelpts .. . 84,000
Shipments. 87,000

Buffalo:

Shipmonts., 34,000
Wheat moved within a narrower range to-day,
with the trading on a lighter scale.
in the Armour transactlons, and as
Armour was not dolng anything openly many
traders were disposed to go slowly pending further
Armour was supposed to be bo
Atone time prices were higher
on bull mlpgur( and covering of shorts, as well as
ad weather In Argentina, but In the
main the tone was easier on llquldation and the
more pacific Russo-Japanese rumors. [
ager of the Armour Grain Company sald:
“The crop was serlously
and jobbers and mlllers found
short stocks, were forced buyers, and very light
stocks at the end of six months, and will have to
The Western agricultural country
15 also wonderfully prosperous' farmers are living
well, using flour In unusual quantities, and the
population has
It looks as If America cou
not now sparc any addltlonal wheat for export.
New crop prospects are not good. A conslder-
abic area of winter wheat has been entirely un-
and subject to extreme cold, which ia
almost sure to cause damage.
15 considerably reduced on account of the bad
weather last fall, and In_parts of the best wheat
countiry of Kansas and Nebraska there has been
wractically no molsture since October or Novem-
e,
The forelgn markets were again Irregular. Liver-
00! was unchanged; London advanced ‘4d. to '4d.
(1 Budapest 1 kr.. Herlln was unchanged to 1y
mk. lower; Parls unchanged to 5 centimes lower.
The primary recelpts were 507,000 bush., against
Corn and oats were
The cables were unchapged to 'y
Chicago recefved 228 cars of corn, Including 1 of
contract grade, and #8 of oats of which 7 were of
The primary corn recelpts were
534,000 bush., agalnst 1,122,000 last year.
FLovk.—~Quiet  and
Recelpts, 6,415 bbls. and 12
bbls, and 450 sacks.
$3; No. 2 extra, $325@)
stralghts, $4.103%4.25; s
In bbls.: Clears, $3.:50@84;
patents, $4 05@84.90.

008,000 last year.

Port receipts.
Augusta. . ..
Memphis
St. Louls
Houston. .

TRUST COMPANIES.

TRUST COMPA

AN A AANAA A

BANKERS TRUST

COMPANY

Ul yor Bo

7 WALL STREET, NEW YORK.
CAPITAL, $1,000,000.

STEPHEN BA

KER,
Pres. Bank of the Manhattan Co,, N. Y.

SAMUEL G. BAYNE,

Al’n-.q. Subo(nd Natlonal Bank, N, Y.

JAMES G. CANNON

Vice-Pres, Fourth Natlonal Bank, N. Y.
EDMUND C. CONVERSE,

Presldent.

HENII‘ P. DAVISON,
Vice. F

JAMES H. ECK

ELS,
Pres. Commercial National Bank, Chlcago.
A. BARTON HEPBURN,
Vice-Prea. Chase Natlonal Bank, N. Y.

WILLIAM LOGAN,

Cashier Hanover National Bank, N. Y.

GATES W. McGA

President l.ul.fxer Mfrs. Nat'l Bank, N. Y.

EDGAR L, MARSTON,

Blair & Co., Bankers, N. Y.

SURPLUS, $500,000.

GEORGE W. PERKINS,
] organ & Co., Bankers, N, Y.

Pres. Chemical National Bank, N. Y.
DANIEL G. REID,
Vice-Pres. Liberty Nat
FRANCIS H. SKELDING
Cashler First Natio
DWARD F, SWIN

DIRECTORS

fonal Bank, N. Y,
nal Bank, Pittsburgh,
NEY,

res. First National Bank, N. Y. Pres. First National Bank, Kansas City.
0 OMPSON,

ALRBERT H. WIGGIN,
Vice-Pres, .\'ular;:‘l Park Bank, N. Y.

1dder, Peabody & Co.,
SAMUEL WOOLVERTON,
Pres, Gallatin Natlonal Bank, N. Y,
EDWARDF. C. YOUNG
President First Nat)

Hankers, Bosten,

onal Bank, Jersey Olty,

Pump. pf

INTEREST ALLOWED UPON DEPOSITS,
T.W.LAMONT

SI(Cy & TREAS

L.H.MSCALL -

i

OFFICFRS
E.CACQNVERSE

J.F.THOMPSCN

vrce 2RES oL Nl

D.E POMEROY

DN

121281 188,883

%Q

LEEeTn

loBea

P

TEREREIRREL ésa:suiﬁ

1

Capital,
Undivided Profits, -

Chartered 1822

The Farmers’ Loan and Trust (empany,
Nos. 16, 18, 20 & 22 William St,, New York.

$1,000,000.
7,000,000.

s
E 13

Futures
the loss and advance
estimated sales of 500,000 bales.
Opening. Highest. Lowest.
January . . 15,8 16.18 15.06

Annis Land .. —

QUOTATIONS.

October . ..... 1270 12
In Live | spot cotto

dling, 5.16d., agalnst 4.56d. last year.

8s.
Ind P Ry &s..1081
N J Con 8s...105

U lh;«xnga

Liverpool.

Peo Trac 4s.. 124 1
Un Trac 4s.. 094 99

Isanother matter.

time t
Met. W.8 EI 17§
Met.W.S.Bl p 82

Nat. Blyoult.. 393§
Nat. Bls. pf..10244
Nat. Carbon. 28'4

N. Chl. St. Ry 008§
0. Side El... 9

4 1

1284 120 | W.Ch. St Ry &

reduce

bought,

ht July.

10974; apparent loss In s
recetved 6,353 bales and exported
vannah recelved 3,374 and exported 8,220; loss, 2,846;
total loss for the three ports to-day, 6,145 bales.

“No sellers; all buyers,” Is the way one man put |t,

A small sale of Fast India cotton —a few hundred
bales ~has just been made, it Is stated, at 1144 cents
This is sald to be a trial
shipment to see what can be done by American
mills with this kind of cotton; some changes In the
cards will be necessary. The Indla crop last year
was about 3,600,000 bales.
used, It seems, In the manufacture of the coarser
kinds of yarns for nlling In.

After the close the curb market advanced 4 to 6
July sold at 15.7¢. Temperatures at the
south ranged from 14 to 20 degrees.
dictlon s for warmer weather with rain.
1s being circulated to close the exchange on Satur-
day, Feb. 18, the day following Lincoln's Birthday.

Sald Hubbard Bros. & Co.:
after the 1st of February must fall off 750,000 bales
from the movement of last year to bring the crop
down to 10,000,000 bales.
however, there Is llttle disousston as to the
bllity of there belng so much less cotton In the
country than last season, as the Interests of the
trade are fxed upon the transactlons of large oper-
ators rather than upon the questious of supply and
There 18 a declded tendency to cxpect
very bigh prices and the icaders of the buil party
have Iittle diMculty In Ainding buyers for the cotton
they have to sell on the advance.
during the past week they have taken advantage
of the advance to reduce thelr holdings, which
have been distributed in the hands of their many
followers.”

Large Stock Exchange operators are belleved
to have been buying cotton of late.

One New England mill, 1t is stated, hought 8,000
bales to-day, the sellers buylng futures agalnast
1t and then plcking up the cotton In Varlous parts
of the South wherever they can find it.

Agaln the exports excecd
v recelpts dropped some 10,000 bales, to 21,512
s, and the exports were 2,030 bales more than

to arrive at New York.

Corn was ateady

poluts,

demand.

reduced at harvest,
themselves with

The total acrcage

contlnues good.

aays, but

Rye flour, $3.30@33.50.
COoTTON.--Spot cotton here advancea 20
Sales, 357 bales for spinning.
16.43c., agalnst 0.06c. last year: New Orleans and
15.70c., agalnst 0.30c.
March closed at 880@%0c.; May, 8.91@03c,)
Orleans and Savannah advanced \fe.; Memphls,
Galveston, 14%c.
¢, Savannah and Memphis, Lic,
veston, 308 bales: New Orledans, 4,300; Moblle, 700;
Savannah, 3,700; Memphls, 5,000
The receipts to-day were as follows:

(This day last year

to Ignore the

Ralelgh-"Tw

Estimated recelpts:

Last
To-morrow. Week.
Houston. ....... 4,780-5,250 5,965
Galveston. . ....3,600-4,500 3,924
New Orleans....5,800-6,800 8,635

The total interlor movement

follows:
To-day.
Recelpts. ..... 18,582
Shipments. ... . 21,080
The total ex

bales; imports, 15,000. Futures declined 9 to 11
points, but ralil
of 2 to 4 poluts.

July-August ..., ;" 7.92@7.98

What will stay the rise In cotton?
relierates once more. This time he reiterates his

revious estimate of 11,000,000 to 1

ut It has merely a temporary effect here and In
The mistake In the figures at St. Louls
makes the quantity brought into sight some 80,000
bales more than was supposed, and no doubt the
predictions of much higher prices are causin
some cotton, perhaps considerable, to be hel
But a crop of 11,000,000 to 11,250,000 bales
It 18 safe to say that the majority
of peuglc do not look for one of that size.

ere I1s no well organlzed opposition to the
bull movement as directed by le
New Orleans, all of whum are belleved to have
bought to-day. As for the general pubilc they
buy on all the breaks.

With bull leaders In practically undisputed
sesslon of the market, the question arises:
natural obstaclies stand In thelr
gulshed from organized efforts on the part of their
comparatively few opponents?
the matter of consumption as affected b
prices, and, second, the reduction to a m
of that automatic support afforded by a short In-
terest, which, If large, becomes at times a very |
strong prap to the market. Lancashire mllls have |

J’m«nr time a little, and now It Is announced
that some twenty of the mills of North Carolina
have agreed to take similar action.
short Interest bhas been greatly reduced on the |
recent violent advances is a fact beyvond refuta
The market then may be falrly deseribed
as heavily long, even, as the phrase goes,
and It may easily happen that a sharp
break In prices may occur at any thne.
there 1s war In the Far Fast, or receipts Increase
materially, It may be serlously doubted whether
a break would be more than temporary.

New Orleans houses, while they 3ol to some ex-
tent, were in the main buyers all day.
Wall Street houses bought
ng thelr customers in on any recesslon an
gettng them out agaln on any good rise.

New Orleans recelved 8,270 bales and exported
tock, 2,704,
i 6,048; 10ss,505. Sa-

uestion I8 asked. “If It s all due to mere
manipulation where Is the man who has the courage
to call the bluf?

The Interior spot markets are described as active:
the others appear to be less 80 than a few days ago.
Sald one broker: “The answer to Nelil 1s new high

rices {or the day.”

E. F. Hutton & Co. sald: “The recelpts are com-
ing In a little fuller as compared with previous
years for the last few daya than had been expacted.
There 15 little attentlon belng pald to this by the
trade, however, as the demands for spot cotton
Spots are becoming very sensl-
tive and advance as quickly as the futures In elther
of the contract markets, which is having a great
deal to do with the sensitiveness of futures.”
firm: “In a general way the market should
show stabllity at the recent levels attained.
fluctuatlons are quite possible, and are indeed a
healthy sign, but there is nothing in the spot sit-
uatlon to warrant the expectation of an important
change for the worse.”
Sald a wire house,
or not the large Interests which have
splcuous In bldding the market to higher prices
have not at the sate tinie been selling.
ke this nr;wurt-d on the trading for the last two

L was supposed to be merely the reallz-
Ing sales of the following of the larger bulls.
recelpts thils week were somewbat full as com-
pared with the recent past, but the exports con-
finue heavy and January shipments must he repre-
sented by shipping papers, and for this reason the
lllﬂ\'lﬂ'l')('nl may continue full for the rest of the

Bally & Montgomery sald: “There is a disposition
rather liberal movement and to be
governed almost wholly by the spot demand which
appears to be as active as ever.
I8 apparently unshaken, while bears as hepetofore
areunprepared to back thelr convietlons by selling.
The market will probably be shaped by the dolngs
of the bull leaders from day to day.”
enty cotton  mills

county have agreed to curtall thelr productions 25
'T cent. on account of the high price of cotton and
ahllity to sell goods at a proit.
operate 104,962 sapindles.”
Corree.—Rlo on the spot was firmer as $7§@do.

Sales, 1,500 bags Rlo No. 7, to arrive, at
B¢ ; 1,000 Santos Nos 3aud 4, at 9.81¢ : 1,000 Santos
No 8, at 10c; 3,000 Maracalbo; 600 Bogota.
advanced 15 to 20 polnts, but lost part of the rise
closing steady, with sales of
advanced 13,1, to 13;f. and Hamburg 1 to 1!y
American warehouse deliveries, 14,021 bags
1o declined 75 rels: recelpts, 4,000 bags: swck,
611,000; exchange, 12 5-32d., a decline of 1-32d. San
tos was steady; recelpts, 8,000 bags; stock, 1,120,000
Prices here as follows:
ves Highest. Lowest.

orts from the ports to-day were | January . .............
34,142 bales, Including 10,400 to Great Britaln, 10,074 ;
to France and 2,768 to the Continent.

Futurcs In New Orleans were as follows;

oSt
16.27
5. | 15.068
’e A i 15.92
ere declined 5 to 11 points, but [recovered
ed 34 to 8%, closing firm with
Pricesas follows:

anced sharply early In the day owlng
to aggressive buying by local and outside bulls,
iirmer FEuropean cables,
Large cotton trade Inter

recelpts and covering.
But later on the demand

ests were heavy buyers.
relaxed and part of the rise was lost on liquidation.
The markel wag broad and active, with sentlment

J. 8. Bache & Co. sald: “There Is one thin
don't like about the market. That ls

13 so ttle sellln
a short Interest

for short account and so small
the market that !s not amply
protected elther by actual coffee or by hedges in
This means that fresh bull specu-
latlon must be found to absorb the greater par:
be forever buying.
Periods of llquidation must Inevitably arise.
ublle operations on the bull
a market for these offerings,
and thls week considerable llquldation has been
golng on at advancin
servative hull speculation, not s0 full of sensa-
tional possibllitles perhaps as cotton, but safer.”

METALS. ~The market was qulet and steady
In London spot tin advanced 5s to £127 138, and
futures declined 2s. to £128 58. Cop!
10s. for spot to £56 15s., and 12s. 6d.
The following are the quotations of
the Metal Exchange: Copper, lake, 12.62
electrolytic, 12.60@12.75¢ .. castings,12.37
fgtlu‘r. 4.95@5.05c.; lead, 4.60@1.65c.: tin, 28.25Q
28.50¢

.98

n declined 4 polnts. Aid-

ed and closed Nlrm at a net decline
Prices as follows:

Yesterday.
5.04@y.05 far the spread of

slde have furnishe

Coffee 1s & con-

NAVAL STORES.-—-Spirits of turpentine, @3'sc
Common to good stralned rosin, §

PROVISIONS.—Lard was
refined Continent,
Pork was steady: mess, $14.25@8$15.
Butter—Creamery,
Cheese—State, 1. c., fall made, fancy,
Eges—Western, extras, 3o.
-——*The list was generally lower, but the selling was
not nearly as Important as that of yesterday
Nevertbeless the leading bull house was again

May lard. and packers were
e In falr quantity.
from commisslon houses, acting presumably for
Recelpts of hogs at the

firm; prime Western,

Evidently, first,

miscellaneous clientage,
yards were 45,000, and prices there 50. to 10c. lower
Trade was generally lighter than yesterday., Ther»
was some covering by shorts, acting on the theory
of light receipts of hogs to-morrow.”

SvoAR.— Raw was dull at 3 5-16c. for N6 test and
2'gc. for 80 test. Reflned was qulet at 4.40c. for

CHICAGO, Jan, 27.—These were to-day's prices

OTHER MARKETS.

Indla cotton can be

“T'he movement

Mg Mg 1 LD DIVIDEND DECLARATIOVS.

Company and term.
apolls, and Omaha, seml-
Prcm;efl Steel Car. quar-
Steel Car, quar-
Rome, Watertown and

EXCHANGE

The following securitles were vesteriay admitted
to the Iyt of the New York Stoch |
er cent. Philippine |
‘nited States of \1
,000 guaranteed (irst morts
coupon bonds of 1830 of the ‘.
Wells and Northwestern Rallwal

$7.500.000 common stock
West Side Elevated Rallway o

$17,358,000 25-year 4 per cen' ol
bonds of 1028 of the Lake s
Southern Rallway Compan:

the recelpts.

Live Stock Market.

Recelpts of beeves were 2.7+1 head
cars for export allve, 89 for sluughtervrs and
for the market: making, with the stul
cars on sale; 4 cars were duc to arriyve late In the
Good steers were In falr demand and steads
others slow to a shade lower; hulls averaged abou
with some sales of light
rices; good fat cows were
firm; thin cows sready to stronyg

. ~
out. Common to prime natlve steers sold ab M4
@35.45 r 100 ibs., « al CAE

at ”Miswu.m; bulls at 8285 284, cows a1 $1. 85283
Dressed beef steady, at
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12'g¢0.

l%m'dm.‘ of sheep and lambs
for the market, making
Ten cars were e}
strong, hut trade very e
Common to good s

prime lambs at $6u87
i@9c. per Ib.; dressed lambs at Ol .

Receipts of hogs were 2,502 head, [neluding =%
head for the market; 19 cars were due later In *07
Comnion mized Wee

Prices rulpd steady ¥
avxohoci sold at $4.75 per 100 1bs., State Bogs 4.
40.
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