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BANKERS AND BROKERS.

APPSO NP L AAAAIE

Dick & Robinson,
BANKERS

Transact a general bank.
ing business; act as Fis-
uf Agents for municipal-
ities and corporations,
Dealers in Government,
municipal, railroad and
other selected securities.

30 Broad St, Real Est. Tr. Bldg.,
NEW YORK. PHILADELPHIA.

N. Y. & N. J. Telephone
“RICHTS”

BOUGHT AND SOLD.

MOFFAT & WHITE,

Members New York Stock Exchange.
1 NASSAU STREET, CORNER WALL.
Tel. No. 5820 Cort.

N, W, HALSEY & 0.

BAN s
INVESTMENT BONDS.
49 WALL ST. ‘THE ROOKERY.Y
New York. Chicage.

AUDIT COMPANIES.

THE AUDIT COMPANY
OF NEW YORK.

AUGUST BELMONT.
Acting President.
WTLLIAM A. NASH, JOHN J. MITCHELL,
Vice-Presidents.
THOMAS L. GREENE,
Vice-President and General Manager.
GEORGE W. YOUNG, Treasurer

Audits,

Examinations, Appraisals

NEW YORK,
Mutual Life Buildings,

43 Cedar Street.

Philadelphia.
ELECTIONS AND MEETINGS.

Chicago.

. A e VA o e et

New York, January 22d, 1904,
St. Louls, Iron Mountain & Southern Rallway

b0,
ELECTION NOTICE.

Notice 1s hereby given that the annual meeting
of the stockholders of the St. Louls, Iron Mountaln
& Southern Rallway Company will be heid at the
feneru office of the Company, in the City of St.
ouls, Missourl, on Tuesday, March 8th, 1904, at
nine o'clock A. M., for the electlon of thirteen Di-
rectors for the en.sulnf year, and for the transac-
tlon of any other business that may come before
sald meeting. The annual meeting of the Directors
will be held at the same office on the same day, at
twelve o'clock noon. The transfer books will be
closed on Saturday, January 30th, 1004, at twelve
o'clock noon, and reopened on the day following
the annual meeting of the stockholders or any
adjournment thereof.

GEO. J. GOULD, President.

A. H. CALEF, Secretary.

New York, January 22d, 1904,
ELECTION NOTICE.
The Missouri Pacific Rallway Co.

Notice 1s hereby glven that the annual meeting
of the stockholders of The Mlssourl Paclfic Rall-
way Company will be held at the general office of
the Company, In the City ot St. Louls, Missour], on
Tuesday, Maroh Sth, 1604, at nine o'clock A. M.,
for the election of thirteen Directors for the en-
sulng year, and for the transaction of any other
business that may come hefore sald meellng. The
annual meeting of the Directors wil be held at
the same office on the same day, at twelve o'clock
noon. The transfer books will be closed on Satur-
day, January 30th, 1904, at twelve o'clock noon

and reopened on the day following the annu
meeting of the stockholders or any adjournment

thereof.
GEO, J. GOULD, President,
A. H CALEF, Secretary.

Greene Consolidated Copper Co.
New York City, January 22d, 1904,
Pursuant to notice in a call Issued January 23,
1804, given by stockholders of the Greene Con-
solidated Copper Company for stockholders’ meet-
ing to be held February 10, 1904, land In accord-
ance with the provisions of the By-Laws of the
Greene Consolldated Copper Company, the stock
transfer books of the corporation will be closed
to transfers at the close of business on Saturday,
January 80th, 1904, and _will be reopened at the
omntnz of business on Thursdaz February 11th,
1904. GEO. S. ROBBINS, Secretary,

THE PEOPLES GAS LIGAT AND COKE
COMPANY (of Chicago),

The Annual Meeting of the Stockholders of
The Peoples Gas Light & Coke Company will
be heid at the oMce of the Company, in Chlcago,
Michigan Avenie and Adams Street, on Wednes-
day, February 10th, 1004, at 11 o'clock A. M. The
transfer books will be ciosed, In accordance with
the by-laws, at the close of business on Wednes-
day, January 20th, 1804, and will reopen on Thurs-
day, February 11th, 1004,

GEORGE 0. KNAFPP, President,

DIVIDENDS AND INTEREST.

— i o

PRESSED STEEL CAR COMPANY.
January 27, 1004,
PREFERRED DIVIDEND NO. 20.
A anlnerl dividend of ONE AND THREE-
S‘UA ',TERS PER CENT. (1% %) will be pald on
@ preferred stock of thls Company February 28,
1004, to stockholders of record at the close otrguab
mness February 2, 1804. Cheques will be malled
from the Office of the Comimny. The transter
bhooks will closa at thres P. A., February 2, and
reopen at ten A. M., February 23, 1004.
. G. JENKS, Treasurer.
A quarterly dhidend of ONF PER JENT
quarterly end o NE PE INT. (1%)
will be pald on the common stock of this Company
February 29, 1004, to stockholders of record at
the close of business February 8, 1004. Cheques
will be malled from the ofMce of the Company.
‘The transfer books will close at thres P, M., Feb-
ruary 8, 1804, and reopen at ten A. M., February

20, 1004,
P. G. JENKS, Treasurer.

NASHYV CHATTANOOGA AND
ST. LOUIS RAILWAY.

The Board of Directors of the Nashville, Chatta-
nooga and St. Louls Rallway thls day declared
a seml-annual dividend of TWO () PER CENT.
on Its Capital Stock, payable on and after February
1at, proximo. The stock transfer books will close
at 3 o'clock P. M. on the 22d Instant, and reopen
at 10 o'clock A. M. on P‘ebmnr‘{ 2, 1904,

J. H. AMBROSE, Secretary.

Nashville, Tenn., January 12, 1904,

INTERNATIONAL RAILWAY COMPANY,
SUCCESSORS TO
BUFFALO RAILWAY COMPANY,
o mBnU"'}‘Lg' N Y
'oupons ma n ebruary lst, 1804, from
bonds of the oonsolldated mortgage of Buffalo
Rallway Company will be pald u&on presentation
on and after that date at the Mercantile Trust
Company, New York City.
R. F. RANKINE,
Seoretary and Treas.

Pere Marquette Rallroad Company.
ston, \Mass., January 27, 1904,
Coupons due February 1, 1904, from Pere Mar-
quette Rallroad Company 414 per cent. Gold bonds
will be pald on and after that date at the offics
of Robert Wlmhmx & Comlgany. 40 Wall Street,
New York. CHARLES MERRIAM, Treasurer,

PROPOSALS.

Q. M. DEPT., Jeflersonville, Ind., Jan-
uary 18, 1904-—Sealed proposals, In triplicate, will
r receilved here untll 10 o'clock A. February
, 1904, for furnishing Road Machinery, Ftc., f. 0. b
cars at Chicago, Ill. ['nited States reserves the
right to reject or accept any or ail proposals or
any part thereof. Information furnishad on ap-
Envelopes contalnlng proposals shouﬁi
ed “Proposals for Ro achinery, Ete,,”
and addressed to C. A. H. McCAULEY, Depot
Quartermaster.

S ————
> Live Stoock Market,

THURSDAY, Jan 23,
Receipts of beeves were 21 head. mainly consigned
direct. No sales reported. Dressed hee! steady;
city dressed native sides, 7@0c. per 1b, Cables
last recelved quoted American steers at 11@11%c.,
dressed welght; refrigerator beef at ”L‘f! \C. per
Ib. Reported exports for to-day, eeves,
30 sheep: no shipments reported for to -morrow,
Rocauru of calves all for the market wers 52
head: 60 head on sale all told, The market rate
steady and the pens cleared of all early arrivals,
A few barnyard calves sold at $3.75 per 100 |bs.;
no sales of veals reported of much consequence,
Clmmmed veals, 0@14c. per |b,
eipts of sheep and lambs, Including R cars
direect to slaughters were 4,567 head; 15%4 cars on
sale all told. Sheep od steady to firm. lambs
ware slow, with general sales around 16c. lower.
About 5 cars of stock were unsold. partly late
arrivals. Sheep sold at $3.75@284.50 per 100 1ba ,
mainly. lambs at $8.25@3$8.35; about 2 cars at §7.
Dressed mutton, general sales, 84@824¢c. per 1b..
dressed lambs; general sales, 8is@10i4¢
ecelpts of hogs were 5,808 head, about 2 cars an
sale alive, e market rated weak. The only
erported sale a car of Ohlo pigs at $5.35 per 100 Ibs,
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FINANCIAL AND COMMERCIAL., Aggg----gg,’. N}o%'ont Lé‘l)lt: ;ggg....;%’.
1000, .94 | 100000 | 81000 .74
THURSDAY, Jan. 28, 1099:... 931 Nle,oggﬁ.‘..%g&g. 3000.... 7418
While many specific considerations were 2000.-.0308 | 2000 ;.90 3000, 7418
present in the stock market to-day whose cnlltl‘aogmggl« N }o'o!;‘ &1%"4';; ;.‘,883" ;3_’
influence was exerted for lower prices, | cpi'ind & Lou 64 (N Y Gas Fleo Lgt| 1000...76
the underlying factor in the day's sub- . lil‘l)'ail'itl?: Hé&PSs 15000 7%;4
stantial decline in quntl:tiona was, ve:'_v ”;‘:,‘},'}.‘ ;;...Im‘}{, x‘ﬁ“ﬁ’fi;"r:'.e"c?.'ﬂ %‘; .
- W o 8 4 37
clearly, what must now he admitted to be [ o liubata cadl 1qete. T naa 7338
the proved unwillingness of the outside cnm-,ui.lna-er NY Lack & W 58 0000 38
h i 1000. . 1000..1 1412 146000....7313
public to follow the market le;tade_rshlp Chl & NorW 3'4s| Norfolld\west ‘:: 72000, 7330
that has recently sought to establish itself. 2000... 3000....973g| 35000....7 314
The spectacular attempt to stimulate gen- C’;‘n"‘d‘gp“ RR "l‘ngg.-“g;},: Lhoan S ,"“
eral public interest in the security market '3888""8333‘"""}',&“”}3%“ '.;ngs ; lla
S . : 22000....8% ....903g, 11000....
by a revival of the plunging operations | F3000": R31% NorthCaroima 43 20000....7 318
of the same body of speculators whose 0... g:zil N h“ifloe"‘ 5000....7314
half mad course in the market was the Ro1g) rloo..‘{‘(??)l‘;! {38823 ?g
proximate cause of last summer’s collapse -82 | 11000..1031g| 1000....7 35
in v o d . @13¢| 2000..15514( 22000... 7312
n values is, in other words, not a ;mcms. '7";%‘.""’.',180”“"‘4“; as! ;2832. ; ?a
As long as these speculators chose to s 48¢)  4000....73 | 33000....7319
. 723 800....7T314 2 a7 B
buy stocks prices advanced. When theay ;g;:;o: Short %.l’n:r:e‘ ?ggg...,i” ?3
i i i - 8! 300..11214! 44000....731
N.”led .h")’mll prices lelned under well 7214|0r Short Line “ \'Irl:lnlnﬁsnrowr‘\
nigh universal liquidation. As yesterday 7134 1000....935%| Bros & Co otfs
the effort was made to ad th ket 73 ‘ o | Re000- o &
- ) ace to advance the marke T1lg .983 Valron C&C 3s
by upbidding of the stocks of the Pennsyl- 7134 0814} 5000....6813
8 A . Minn| .96 | Wabash 1st
vania Railroad Company and of corpora- Omaha con | .om.} 1000..11813
tions closely allied to it, so to-day at the 1000.c1 3112 .96 10000..11 5%
A . i deavor wan to:| opio08s1d 398 /5000..118
opening of business the endeavo !lﬂ thlca(o'l‘errpu vees 96812/ Wabhash 2
rally prices by furious buying of Atchison 3333""2f., 0----8g?l 1000--} Q2
common stock. But while this was going 1';’833 "'2(\) Rel.g‘l)g'g "‘."6.‘1‘“1‘&‘”"’?,“"‘."“2 _l’ll
on the United States Steel preferred shares 3000 .79 5000, 965 ‘6713
began to fall ominously. The buying of :Qgg....;g:. 1(‘)233 c..geaa g;y
( oo ( s [ .
Atchison was perforce suspended and the | 1060 7813 20000. 8615 s
market became very quiet. The pressure cctlggl. % 'll‘gll:'St_lio&l hﬂ},;n -g:l,la
to sell the United Statew Steel insuen con- | 1 aiv'e g 100001 1208 8714
H i v - gistere ron t4s 3
tinued unceasingly, and after a time, & 1000....90 ...8813| 10000....67!8
though trading was at no time excited, | Col Fuei&i gm ss Wents| B8il4
: v i o e 733, O
prices broke heavily and cont:m,ously until e R T .737:‘ J5000. sf‘ﬁ’:
the end of the day. Net declines of be- c}’?o%%.‘.. 7313 «+e.738g| 15000....6 634
t:vet;n 1 and 2 points occurred in the active Coié%,:i:::ﬁlz : éé?; peo §§_:.,:
BlLOCKS. e 1314 2
hThle llig:liduti(‘)lil infth; Steel st:cdks was ;E§§§::::§§|{: oo: :-;’%7' ?‘2:
5 +...601g e .
the logical result of the “'3;:“ pf"“}: 11000, ... 6014 i731a] 10000....6619
miesio discussion of the pros| ects of t.e 10000.... 80 1. 7314 West Union 4!
iron and steel trade which has been in  DER@RG lmp se el ig) 8000108
progress for a week and which was em- lnoo"omo gr ¢ oofl.' f;%:g “;\;cgn:nincnegu
i : s 000. ...
phasized to-day by the publication of | pitiiers: Seour® 1173 %[ 10000..1:893
editorial articles in two of the leading l‘;’gﬂoocomc&_!, g0, ~-'-§?,’° §833""§8.;
q . caes “ees 3
t‘fad” Journals: taking a disco €INE | Total sales of bonds (par value), $3,733.000-
view of the situation. These authorities —_—
declared that the iron and steel bl;,lnesa. RAILROAD AND OTHER SHARES.
with the exception of a few branches, was
dxsappo.mtmg. complaints of important Sales. ’:,S_" le‘.:'w ?na:. (‘J,Iv:.
concessions from list prices being numerous 400 Allls Ch'ers 8 713 8 + 7
and, in partioular, orders from the rail- | 47700 Amal Cop.. 5013® 48lg 48lz—11g
roads for steel rails and other iron and ':g: :‘ g:'r.: 30"’* 20 ’0:8“ :’
steel products being few and far between. Bée A: Cot(;l 3:, ;?" ;’;? 8:",,:
The news which also obtained currency W0AmHA&L.. ‘3: 4% 4%~ 5
in Wall Street during the day that an in- 1125 Am lce..... 8lg 8lg 81— 14
dependent steel producing concern had 610 Am lcepf.. 3203 32 521— g
agreed to provide the Canadian Pacific Rail- | 15113 Am Leoco... 2213 213g 213 7g
! way Company with 40,000 tons of steel 683 Am Loco pt 8013 7978 7073— 3g
rails at $21.50 a ton, the price to domestio fzgg :"‘ :“‘l'l" g' l2 °°g“ "3;3“ :"
consumers being $28, it being also stated | ,...0 ‘: s::.,plg;;: 1;?10; 1;738:9 *
that the United States Steel Corporation | ~yoo AmT&T..128 & 128 = 128 —1
had offered to furnish the rails at the same 100 Am Wool .. 101g 1014 1014~ 78
price, was, from a Stock Exchange point 210 Am Woolpf 7113 7013 711g+17s
of view, disquieting. The natural in-| 20600 AT&SF.. 70% 6014 603g— 34
ference drawn or sought to be drawn in 1600AT&SFp 02l Ollz Ollg— Iy
these quarters was that a large reduction “f.‘gg ‘;'u‘f":“:):‘l"‘gga ’337 1321
in the price of steel rails, and perhaps of 186 BEt & Oho oo w8 b 4=l
her steel products, to domestic as well as s P g - o
other steel p , 3 ' 9400 Bkyn RT.. 4903, 483, d4873-1lg
to foreign consumers was Inevitable. United 100 BUufR&Prts | 1 1
States Steel stock declined 2 points, and 2470 Can Paclfic.1101g 11814 1181~ 78
the other issues of the Steel Corporation 5303 Ches & Ohlo 36 3413 8434— 34
suffered relatively. Another matter that 1300 Chi & Alton 38lg 3734 873
was potent in bringing about the results :;gg g:: :x: pt ?;l' ?:1 8:7 - :‘
of the day was the generally poor showing 178 ddag o7 da
de by th iori th i 100CGt WpfA 701z 7013 7019— 14
made by t e great majority of the railroads 100CGyWptB 203, 203, 2034—1
in the railway reports of net earnings for | 20165 CM &St P.1461¢ 1445 14434—13,
the month of December that have recently 750 Chl Term’l. 1185 1113 111z~ Ig
been made. While the first of these unfavor- 600 Chl Ter pt. 24 43l¢ 4314~ 34
able reports that came to hand were disre- 700/Cbl'U Trae. 6 3% b3+ 1
garded or ascribed to special causes, the fgg 2'32232' :;;" ?,; :;;l‘—"‘
cumulative effect of them upon speculative | 1379 colPal.. 34 311 313118
sent}ment. is beginning to be visible. The 2650 CoOl HCal. 1614 18 153,— 14
Erie’'s December statement, made public 1000 Col South.. 1873 1815 181g— 1
last evening, exhibited a decrease in gross 200 Col So 1 pt. 68 68 68
earnings of $:55,622 and in net of $505,671. 400 Col So 3pt. 3738 27 273~ 13
To this was added to-day a decrease in the | 4100 Cons Gas..1053 193% 1904 —1%
surplus of the combined Reading companies 200/Gant Tob ptl ol 10615 XOSIe~ 15
1420 Corn Prod. 2134 211y 2114~ 83
for December of $302,713, and a change 200 Del & Hud.168 168 1
i Chesapeake and Ohio’s 88 | 3 G 73
in the pe gross increase 300 DL& West.273 27213 27213+ 14
of $133,722 to a net decrease of $40,888. 500 Den&RG.. 2215 22 22 - 34
Indeed, all the roads reporting for Decem- 110 Den&RGpt 7213 7213 7T213-11g
ber 8o far have, with the exception of very 1300 Det Sou pf. 283, 27 2814— 12
few, shown a decrease in net earnings for BooDisuliessSMB01 58N L0 26 — 19
the month, so that it is almost certain that ‘;Eg :s|SA ADlT 1gagl Ldng a0y
the small net decrease for November shown t0Sn9niee @819 @78y ATdnl
3215 Brie 1st pf.. 605 6873 69 — B8g
by the reportinz rallroads of the country 2550 Frle 2d pf. 4813 48 48 — 3,
as a whole will for December be considera- 900 GenElec Col 7814 172 172 -8
bly enlarged. It was also stated to-day 4260 lllCentral.. 13434 13335 1333g— 83
that the first two weeks business of the 100 Int Paper.. 1314 1314 1314- 13
Baltimore and Ohio had resulted in a gross 3:3 "“‘C';?'; P gg:z gﬁla BBlg+ lg
e of more 25 s - ptf.. 2 3713 371,
decrease of more than $250,000 2588 Lou & Nash10778 107 107 ~—11g
The action of the governors of the Stock 1200 Manhattan, ] 4 45
Exchange in striking from the official li chitmhs 1as lant ans @
20 ing official list | 1600 Met St Ry..122 12114 12115 3,
of securities dealt in the stock of the Ameri- 1400 Mex Cen... 1314 125 1273— g
can Steel Foundries Company, because of 100 MSIP&SSM 85 65 65 — 1z
misrepresentations made to the members 600 :5: Sill P1263; 1241 1253%-11g
of the listing committee of the Exch SO ME&T,., 18 173 1753~ 53
b ADB® | 500 ME&Tpf. 403 40  401a— 1,
concerning the property and assets of the 17025 Mo Pacifie. 98 94 041 4
company, was, although wholly praise- ONCASILILT 117 1 17k g
wor'thy. another influence aiding in the 100 Nat Bis Co. 3978 307 307g— lg
day’s downward movement of prices. The 100 Nat Lead.. 183¢4 1834 13834~ 3g
stock of the American Steel Foundries 100 NatE &Sp. 83 83 83 +6
Company has never been dealt in but in 100 NatRRM2p 2013 2013 2013+ 14
a very small way, and had it been stricken Y N e lig0ls 180 130 =1
from the liat for other causes than those MQNTCASLap 0309 Odlg  C3lg- Iy
X 163 NY&NJTrts 394 37 334
assigned the matter would have been con- |  ga75 Nor & West 6234 613 6112-1
sidered of very little importance. But, for 100 No’Am Co.. 87 87 87 -—13,
reasons that will at once occur to all | 10700 Ont & West 241g 233z 233~ 5g
familiar with our local financial history in 750 Pac Mall... 2014 28lg 2914+ 14
the last two years, the affair must be re. | 58510 P'nsylvania.12214 121 121 -—13g
garded as of no small moment. b atee Tt AR R R e
3 ress r 33 31 3llg—11g
New Yerk Stook Exchange Sales, Jam. 28. i;g :; gf;‘;?" Z,f:’ ZI‘" ;,‘,:"‘ l2
) d Sp'g. 3lg 20 g
CLOSING PRICES OF UNITED STATES BONDS. 1100 Rep Steal . 81 778 778~ g
lAll‘ld. 700 Rep Steelpt 48 45 45121
13% 11740 Reading.... 4738 46 46 17
134 28930 Rock Island 2535 2435 2451
St 4000 Rock Isl pf. 68 6414 6412-113
e 850 Rub Goods. 2215 21 2114~ 8g
150 Rub Gdspf. 79 79 79
RAILROAD AND OTHER BONDS. b f';"-symi a8 a7 3734 14
250 StL&SF 2pt 473, 4715 4734~11g
Amer Hide&L 63 Det Clty Gas 5s;StL&San Fr fdg 600 SILSW...... 1313 143, 143;— 53
1000....8112| 1000....98 | 10000....8353 700 SILSW pt..” 33 3414 3412 12
AnnoArborom.u Dlullgsl‘x)b'}dl:?ss[ 1&00& 8313 | 26400 So Pacific.. 8113 5014 &0lg-11g
ALChTOp&S Feds|E TV &G div §s| . 3000....80 | 5525 So Rwy Co. 23 2215 223 39
40000....907g| 1000..1 1314 Seaboard A L 53 1700 So Ry Cop! 8473 831y 8isg—1lig
500..1001g|Erie prior llen 43|  5000....96813 120SR& T Co. 1
11000..100 |  5000....0 83 | Seaboard A L 43 L A 98h [ lber 1g
1'{8(28 Y gghiz{:ﬂ)gm ".;,645 | 8n00.. .38-’! 3710 Tenn C&Ir 4033 83y R3] 3,
5000.. | 00... 861 3000....6812 100 Tex L'd Tr. 2812 2813 281y~ 14
oo a8l Enekenns ""'1;5"};3}‘,5“'"53“ 3900 Texas Pac. 2733 261y 2812— 74
zr;g&terr%o :15383' "833:50‘5"“ Pacifio 4s 450 Third AVRR1213¢ 121 121 -1
.1 ....023g 000....8012 100 Tol Rwys.., 22 22 22
ATé& SFad) 4s| 14000....0213 Southern Ry ¢ 5
3000.... 8014 | FUNONh&RG 198 25000 1 %71. 100 TSLL&W pf 3033 3935 393+ 3
l;&g:)ped soialo zolo_?..(.ﬂTgl. : qngoo,,l 312 150 Twin Clty. . 94 N4 94 1g
n ki C o .e s 7 ] <
Atlantic C lncé e:m()om‘. fLBRI,;i ;ogg{ 2133 'l.b vaB &R plis0ly 8013 5013-214
16000....94 | GreenBay&West| 47000..1133g [ <9530 Unlon Pac. 82 8013 80l2-11y
5000..,.937g| debserB | 2000..11314 225 Unlon Pacp 91 8033 g03g- A3g
...04 4000.... 1419  4000..1133g 100 USCI P e = b
Balt & Oh gold 4s| 11 Central 4s 1053 Sough Ry M&O4s Sty et f 7 =14
1‘0‘0%?10?5}8}:3; Y llzoo \lozg dl 1‘333; 24,1‘ IMUSCIPpt 44 44 44
82 !Int & Gt North 2d StaddRope&T | 7 s
2010133| 27000....0814| 2000 o 33 | 1ioas g weon s Blg 8%
1000..10 113/ KansasCity So38 | Tex & Pac (st 8 | 11235 U S R&Cpt 585 55 E80 = T4
m:;g:)omgg;wmwoo:..m 1000..11813 1300 US Leather 773 AP Tla— 18
300, 881a| 11000 AT | 27000, 11818 | 'ifOUSLeanp 7014 79 79 - Iy
Balt&Oh SW 3145 | Lack Steel 55 (Texas & Pacifio 730 U S Rubber 14154 13%  13%-— 1y
5333..“23“ anoo}).l...oz‘ug La s vlla(;SI 885 USRubpl. 5333 &3ig 831,
2|Long Isl gm 4s 0. . 4 18000 U S Steel... 115 i1 11 - 13
2000....8873 5000, . 12/ T g 9 4
Balt & Ohlo pLﬁiLohogomlsr?g B h"do'.‘.v.c.".’sﬂ 83700 U S Steel pt 573,  58lg 561 -173
& W Vads 2000....99 [Toledo P & W 4s 2785 Va-Oar Ch.. 343% 3314 33%+ 1
pril0n 85 ) 4000.0987| 5000....8712| 1100 Wabash... 207 203 2078~ 13
rooklyn Cityist| 1000 ...0 87 s ? . g
200 10810 L A% gouthens og;,ggf?ggs?; 4400 Wabash pf. 4013 1301, 398g~1
Bkl:s%or-‘.'rr:; 3‘3 | 1'\303(?“ c‘f)‘l‘io.sl Tol St L&W;u 4 1100 West'gh'se. 170 180 16012
5000.... 000.... 3000....7 23 ;
BKkn Rap Tran 58 10000 9034 |Union Pacis & 400 W.Ln Relt, 0904 [ASly 6815 5
5000..10173 10000....9078| 1000..1 03 550 W&LE... 1813 18ig 18lg— 73
Bklyn Un Gas 1st| 10000....9 1 2000..1031g 700 W& LE2pt 2813 2713 2713-115
2000. | 10000....811gf  '500..10314 150 WisCentral 2114 2114 2
Central Ga cn3s| 15000....911¢| 2000 10313 : 4 4 2= 1y
7000..106 | 17000... 9 13g|Union Pacific cv | 1565 WisCemspt 473, 47 4713~ 33
9000..106818 18000 ... 9113 1000....9734 Total sales of stocks, 831,800 shares.
1000..10814| 15000....9138/100000,...9713 | —meme
Cent Paciic 1st| 5000 9134 100 075 *Ex dividend
RS i B o | ;
c 348 : JS 3 ’
1000....8313| 21000, ‘9178l 400010788 CLOSING PRICES,
a1 L8 ol el
100005201 3 114| 25000, 8 ...793 Bid, Asked. Bid. Asked,
Ches & Ohl 0000, [ ” '
hea & .11%'_ :]5'?" 9052 41 8;: Adama Fxp..223 228 |Reo&DesM. 12 29
Ches & Ohlo 414s| 8000....957 Q8g | AlllaChim'rs & #14{Lac Gaspt... 92 100
“,g?)g %g%lg,””‘m‘,;“‘ ‘;’3‘-‘ 2‘ Allls Chpf... 501§ €0 |Longlsland.. 55 38
:ogoff}o.’%u'.\au LS&West 1st b 3] agh. :"r”‘" 4534 484 Lou & Nash..106% 107
000 31 3000.. 1283 43g | Am cees 20 201¢{Man Beach... 7 10
Cb}l“;tm;\.lwnsgix ~Ml:{l)l&)swogl; 4 t:¢ AmC&Fpt 70 0% Marhattan ..144 14414
cnl %o,u'm,, % . u%m "’.':g“ 18 Am 2:3:: e 81 2114/ Met St Ry...1214 12114
005 d80a| 2000, 08 :1, Am P88 00 |Met Sec...... 88  f0ig
54000....937a|  3000....803, 41| AmDTal.... 22 I3 |Mex Cent.... 124 13
1000....94 [N g’mntm s;?a 4 Am Express.. 195 108 |Mich Cent....120 12
15000....937gl| 10000....9814 37 | Am Grass... 0bi¢ 7 'Mian & StL., &0 or
.
1 T A MBI 0TI i M 31 P AT AP B 1Y BT N 2 o

Bidv Asked.
AmHide &L 4§ A%(M&SLLpt.. 90 L1}
AmH &L pt 17 173 MSP & SSM.. 64} 65

Am Loco .... 21{ 213Nash C &St L112 118
Am Locopf.. 79'4 80' Nat Bls Co... 3974 40
Am Malt,.... 2 a4'NatBis Copt.102 103
Am Malt pt.. 2014 1 |Nat Lead.... 133% ‘16
Am Smel 'g.. 50% 503 Nat Lead pt. 5014 &3
Am Smelt pf. 93% 33 Nat RRMexp 384 39
Am Snuff....110 120 (NRR2dpt.. 104
Am Snuff pf. a9 00 [N J Central.. 180 162
Am Sugar ...127% 1273, N Y Central.. 11074 120
Am Sug pt...125 16 INYC&StL. 28 0
AmT&O..., a2 86 (NYC&SLL 1p.103 112
AmT&T... 120 |INYC&SLL 2p. 82 5
Am Wool.... 10 11 (NY Dook.... 18 20
Am Wool pt.. 693 704N ¥ Dook pt.. 41 47

Ann Arbor... 20 40 (NYNH&H 103 198
Ann Arbor pl 33 57 [Nor& West.. 6114 613
Anaconda ... 7! 75 (Nor& Westp 48 23

A T&SF.., 601{ 604 North Am..., 864 &7
At T&SFpt 01 0114/0nt & West., 231, 2314
Bal & Ohlo.. 8415, &4%|Paeific Coast. 53 thlg
Bal &Ohpt. 01'4 ¢2 |PacCoastip. 90 100
B'kiynRT... 483 487 PacCoast2p. 6614 62
Bkyn U Gas. 104 190 |Pacific Mall.. 2814 29
Brunswick... 6y 7)4/Penna R R...1203¢ 121
BufR& P.. 122 ~— |PeoGL & C.. 10185 101's
Buff R & P pf134 -~ |Peo & East... 21'3 23

Butteriek. ... 47 3 [PCC&StL. 04 t5l4
Can Soyth'n. G0¥{ 7 |PCC&StLpf 08 00lg
Can Pac...... 118's 11814/ Pr'd St Car.. i1 sy

Ches & Ohlo., 343, :M"Pr'dStCnrp. g T2

Chl & Alton.. 37 28 (PullmanPCar2i7\4 22
Chi & Alt'npt 833 84 [RyStSpe... 23
ChiB&Q....185 195 |Ry St Sp'g pt 78
OCCC & StL.. 774 704 Rwy Secu.... 85 Vo
Chl Gt West.. 16% 17 [Reading...... 48
Chi Gt W (A), 7014 7114/lead Ist pt.. 80
ChiGt W (B). 2014 30l Read2dpt.. 60l4 €3
Chl Gt Wdeb 84 *4)4/Rep'b'c Steal 7§ 8

Cbi Term'l pt 227§ 23 |Rub Gds pf.. 784 79
Chl Un Trao.. 54 534 Sloss-Shet. .. 3714 28
Cle Lo & W.. 59 60 |Sloss-Shet pt 79 a2
CleLo& Wp. 73 80 [StJ&QGI.... 12 14
Col Fuel &Ir. 313 J13{StJ&GItp 40 45

Cont Tob pf.. 10534 109'4(/St P & Om, ..143 148

Den& RG... 218 :2
Den&RGpt. 7214 73
DesM&F D, 2114
Det U Ry.... 65

[TennC&1... 383 a0
[TexPLT.... 28 30
2314 Texas Pac... 263 !
66 (Third Av R R120%¢ 121
Det South'n.. 1214 IJBQ‘TSIL&W... 264 2
Det Southpt. 274 I81TStL&Wp a8 3w
Dis Secur.... 25 253 (TwinCity.... 933 94

Frietstpf... 637§ 69 |US Leather. 7% %
Erle2dpf.... 47% 47%|U S Leath pt. 79
EvaTH.... 63 67 |[USRTty&Can & 814
Ev&THDpt. 75 80 [USRIty&C p 34%;
FLW&DC.. 53% 50 |USRubber.. 13% 14
Gen Elec Co..172 174

Gt North pf..170 100 (U S Steel..., 11

Hook Val.... 761§ 7715|/U S Steel pt. 5014 sy
Hock Val pf. 847§ 85 |Va-Car...... 338 M4
lllinols Cent..133!¢ 13314/Va-Carpf....106 110
Int Paper.... 13 1314|Wabash...... 2018 01

Int Paper pt. 66!4 (7.4 Wabashpf... 39!4
Int Power... 26 50 (Wells-F Exp, 205
Int Pump.... 331§ 43% West Un Tel. 88
Int Pump pt, 72 76 |West'gh'se., 188
lowa Central. 20!4 2114 West'h'se 1 p.185
lowa Cent pt. 39 41 |Wheel SLE. 18
Kan & Mloh., 27 30 |W&LE1pt, 50
KCFSAMp 66% ¢6% W&LE2pt, 27 28
Kan Clty So.. 10} 20!¢|Wis Central.. 21
Kan City Sop 364 373! Wis Cent pf.. 47

"*Ex dividenad.

THE OUTSIDE MARKET.

The outside market to-day was quiet and
featureless. The trading was in very small
volume, and, with the exception of North-
ern Securities and Greene Consolidated
Copper, was linited to nominal transactions.
The element of breadth that was noted last
week, however, is still in evidence. Changes
in price, while for the nost part insignificant,
were downward in tendenc&y‘

Northern Securities held firm throughout
the greater part of the day, but broke in the
final dealings and closed at 93'{, a loss of
*3 of a point from yesterday’s close. Greene
Consolidated Copper, on the other hand,
advanced %; of a point, and the “rights” rose
5 points, to 45 nterborough Rapid Transit
was quiat and lower. The Beaboard Air
Line issues wera irregular, the common galn-
ing 4 and the preferred losing % of a point.
Havana Tobacco, both common and pre-
ferred, was strong, the former scoring a
gain of 2'4 points, stnmtnrd Oll losat 3 points
closing at 665, In the bond departn.en
$10,000 new Rock Island 48 were sold at 93,
which is a point under their previous selling
price, and TUnited States Shipbuilding 5a.
were dealt in to the extent of $35,000, netting
a loss of !4 point for theday's trading

The common and prefarred shares of the
Anierican Steel Foundries Company, which
were yveatarday stricken from the list of the
Stock Exchange, were to-day quoted on the
outside market. No transactions in them,
however, were reported

The transactions In the market to-day
were as follows:

Open- High- Low- Clos-

Sales. ing. o8t rsl. ing.

426 Am Can ptd. 37 37 36 36

100 Am Writ'g P, 31§ 3¢ 3% 3y

200 Am Wrt Ppt 1215 125 12 |24
300 Bay St. Gas. L} L 1% %4
19 Bor Con MITK. 1 1R 11814 118 11814
410 Bklyn Ferry. 83 2] Ry, 0
340 BUGasrts .. 168% 168 16 18
230 Cen Fdypf.. 11Y 11% 111 11%
300 Con Lake S. 7a K % A
109 ConLake Spt 4% a8 a4 4%
30 CotOll &F pt 4 414 4 4
200 Flec Lead ... 1 1'% 1 1§
€00 Gold HIll Cop S 5 5-18 L™
1208 Greene C Cop 12§ 1214 12l 1215
250 GreeneCrts.. 40c. 43¢, 40c. 4 5¢.
100 Hack Mead ... 22135 2214 224 2214
205 Havana Tob. 33 34y an 34y
100 Havana T' pf. 453 453 45% 45%

300 Int Mer Mar. 5l 514 8% 8y

287 Intboro R T.1 0R 1083 108 108
370 Light, F& P. 103 10 1914 19y
10 Man Trans... 134 1% 134 1%
1000 Mon & B Cop. Ay 11418 Ay 11-18
2906 N Securitles.. 04'y 041y 931y Q3
50 N Y Trans (&} &) L) ]
25 NY&NJTrts 3y 3% ay 484
10 Otis Elev pf 85 85 85 85
10 Peo Dec & E. % 4 U L5
I"RBak P pt..100 100 100 100
3% Seab'd A L . Nlg 10 nig 0y
150 Seab'dd AL pf 18, 18; 1% 18
410 Seab’'d AL rts a s 14 14

170 Shannon Cop By Rix 8% Ry

55 Standard 0/1. 84 683 664 665
200 Wht Kb Cop Tis Tl 7 7
RONDS

$10000 Nassan Fl 48 790 70 0 70
10000 Rock I n 48 03 N3 na w3
30000 1/ S Shiph 3s. 23 23 2215 2214
2000 U S St serBL1N215 10214 10215 1024
10000 Wash Trac4s. TAl4 78% 764 Ty

LATEST QUOTATIONS OF INAC-
TIVE OUTSIDE STOCKS

. Bid Asked,
American Can, cOMMON....iviian, 4 4%
American Can, preferred......... .. 38 "6y
American Writing Paper, common.. 3 Hlg
American Writlng Paper, pfd. ... .. 12 1214
American Writing Paper, bonds.... 661§ 88
British Columbla Copper ........... “ Glg
Brooklyn and New York Ferry..... 2 Gl¢
Brooklya Rapld Transit 4s.......... 75 Th
Buf. and Susquebanna, pfd .. B4 87
Central Foundry, commoa.. 2 244
Central Foundry, preferred.......... 1 17;~ 11%
Central Foundry, 6 per ceat........ 86 58
Compressed Alf..v... ovviviennians 11 145
Consolidated Lake Sup'r, oom..... 3 s
Consolidated La'se Superinr, ptd..... 4 S
Consolidated Refrigerator Co.. 3 37
Cuban Government 6s......... 122

Dominlon Securities...... .. 15
Erie Rallway new 4s, w. |.. 90
Electrie Boat, common... 2
Electric Boat, preferred. H53
Electric Vehicle, common .. ¥ 1014 11
Blectric Vehlcle, preferred......... . 14'4 1544
Electric Lead Reductlon, com...... | 1y
Blectric Lead Reductlon, pid...., 2 4
Bmplre Steel, common... e — 10
Empire Steel, preferred....,. — 48
Electro Pneumatic........... 4 ay
Gold Hill Copper............. 4 YW
Greene Consolldated Copper........ 121, 1214
Haokensack Meadows Company..,. 22 25
Hall Signal................... ies DO 100
Havana Tobaeco, common.......... 32 34y

Havana Tobacco, pmomd.......... 40 48

Bid, Asked.

Amloe...... 84 M4 MSP&SSM pf1253§ 1284
Amlecept... 32 (M MK&T..... 17% 17%
Am LinOll .. 10 103 MK&Tpt... 40 404
Am Lin Oll pt 27 31 (Mo Paclfie... 94 14%

2014

2514
T0l4

<B4
5014

Ch&NW...186 168 RepSteelpt.. 48l <314
Chi M & St P. 1443 144% Rock Island.. 24l 4%
Chi M&StP p 175 177 [Rock Isl'd pf. 8415 c4i4
Chl Terminal. 11 11'4/Rubber Gds.. 21 2114

Col HC&I... 1544 16 (StJ&GI2p 185 20
Col Southern. 184 183 StL&SF1p 66 24
Col Solstpt. 5744 384/StL&SP2p 475 4814
Col Soadpt.. 263, I7YStLSW,.... 143 15
Con Gas......194 10414(SLLSWpt.. 343, 3514

Corn Prod... 2134 214/SoPacific.... 201§ 03
Corn Prodpt. 71 73 |Southern Ry. 22 2214
Del & Hyud...1603 167 {So Ry pf..... 8314 833,
Del L&W..,.2723 273 [So Ry Mob... 915 9214

DSS&A.... 97 104/Un Pacific... 8015 0%
DSS&Ap.. 1414 1514 UnPacpt.... 905 91
Erie.......... 27% L7%|U S Express.110 11%

U S Rub pf.. 531y 5314

International Mercantile Mar. bds, —— 83
Interborough Rapid Transit....... 1074 108§

International Salt Trust receipts... 11 13
Intemational Sait, 5 per cent....,.. 40 45
Light, Fuel and P. of W. Virginla.., 2014 21
Manhattan Transit, .. ... . ......... 14 14
Montreal and Boston Copper. . L LY
New York Transportation,, Bl (3]
Northern Securitles............... . 03y 4
New Orieans Street Rallway, com.. 10 11
New Orleans Street Rallway, pfd... 10 31
New Orleans Street Ry, {4 po...., =— 70
Otts Elevator Company, com...... 20 2R
Ous Elevator Company, pid...... 85 BT
Rock Island new 4S..........c0o000n 02!y 904
Royal Baking Powder, common.... 110 120
Royal Baking Powder, preferred.., 99 1004
Safety Car Light and Heat Co.....1 88 193
St. Louls Transit, common........ 11 12
Seaboard Alr ulne, common..... 5 08 27y
Seaboard Alr Line, preferred..... 171y 184§

Seaboard Air Line, 58............... 80 81
Seminole Copper........c.evenvinres ' s
Standard Oll Co. of N. J.. 660 6687

Storage Power.......... . 4 g
Tennessee Copper ....... . 27 340
Tonopah Gold Mining Co.. 5 54 a
Unlon Copper........ocvue o 8 s
Unlted Copper........coivvnninnnn fa 2]
United Raliways of St. Louls. pfd.. 84!3 56
Unlon Typowritar. . .., ....co0vee, R3 20
Union ‘lypewriter, 1st pfd. . A03 108
Unlon Typewriter, 2d pid.. w102 104
Worthington Pump, pfd.... .. 103 110
White Knob Copper ......ooovvvn i 7%

BOSTON CLOSING QUOTATIONS.

RAILROAD BTOCKS.
Bid. Asked.
Bost & Alb ,..247 48
Bost & Me ... .168 160

Bid. Asked.

Wonl ,.oooeves 0 11

Woolpf, . ... T0g 03§
MINING 0‘1‘0;:(!4

NY&NE1st 75,102

Mass Cop & G 4'y -~
West Tel bs... —

Mayflower.... .75 874

Bost El.......14 140'4 | Advenlurc.... 2l 2%
CJR&SY ...144 145 | Allouez.,..... 19 1Yy
CIR&SYp. 122 —~ | Amalgamated 48§ 483
Fitchburg pl..136ly - Am Z L & Sm 10 1
Mass Elec ... 22 20 1 Anaconda ... -~ 19
Mass Elecpt.. 79 1) Arcadian, ..., 79 85
Mex Central. l'.'f, 1% | Arnold., .ooe == =
NY NH & M..19_5 2 106 | Atlantie, ... 'I, B3
Old Colony ... 2ty - | Bingham ..... 22!y 22y
Pére Marq.... 75 82 | Bonanza ..... 40 b0
Pere Mara of. 78 74 |BostCC &G, — -
Rutland pf ... %7 40 | British Col . -
WESRR... 90!y - |Cal & Hecla 455
WESRRo!L, . 1083 — Centennlal 1514 157§
BONDS, (:nvmh §
Am Telds ... - - Con Mer...... 6215
Bell Tel 4s . - — Contin'l Z&L - -
Bos Gas 38 — - (‘oH) Range C. #4 15
Bos Gus 2ds.. — - Daly West. ... #'q 35
Fort Scott 6s. — - Elm River.... 2y 24
Mex Cen 4s... 69 7 Franklin ..... Blg  Ray
M C1stpine., — — | Granby ...... g 3y
M C2d pfinc — = | Guanajuato.. -- &
NEG & Cok 53 — = | 1sie Royale... 8 9
NY&NE 15t 8s.101 — | Majestic ..... — -

MISCELLANROUS. | Merced ...... — =
Am Pneumce. 4 415 Michigan. .... 43¢ 544
Am Pneu pt.. 20 208, | Mohawk , .., 76 463
Am Tel & Tel. 12735 12514 Mon & Bos'n. 62!5 70
Am Ag Ch.... 131y O Col Cop.. 1 14
Am Ag Ch pt. 7% | Old Dom'n ... 10 1044
Central Oil ... 7 Osceola . .. 5 60
Cumb’d Tel .. 114 | Parrot ...... 2 2y
Dominion C'l. 63ty | P’ Con Cop.. 214 8
Dom Coal pf.. 112 | Quiney ....... 95 07
Dom 1 & St... Nd4 0 Rhode [sland, 1 14
Edison Elec .. 286 ~ 237 " | Santa Fé ..., 2 2
Gen Electric. . 172 173 | Shannon ..... L} 8
Mass Gas..... 4034 Tamarack. ...105 110

41
Mass Gas pf.. 819 8134 | Tecumseh, .., = -

Mergenthaler 17414 176 | Tri-Mount'n., = -
Mex Tel . 1lg15-16 | Trinlty ...... 47y By
N Eng Tel. 2213 123 | Union..,... e -
Planters’ Co. 4 | United Cop [} -
Plants' Co pt, — 28 IS Min Co... 20l 2034
Seattle El ..., 35 - tah ... . 3 824
Seattle El pf., — =-- ! Vicwria . . 34 -
Swift & Co...100  100'y | Washington, — -—
Lnl}ed Frult . 9713 - Winona . ..... Ay 7
U Shoe Mach. 48 4841 Wolverine. ... 70 k]
U Sh Ma pf.., 2% 28l | Wyandot. . ... 1 1
USol....... Ay Oy LAND STOOKS.
West Tel ..... 10 11 | Annis Land .. — e

West Tel pt.. 82 83
Weat'gh'se E. 83 87
West'R'e K pt 92 100

| Boston Land. 3'3 4y
| F Bos Land. . 53 58y
| Idria ... -

Bid. Asked.
Pa Stoel‘?r.. 7 764
Ce gc l!ﬂ\o’e 'eh. —;Ié =
D .. aEV .e 2
o Phila E.P 6 o'g
Camb Stesl.. 203 203, | Phlla RT.... 14% 15

Con Trac NJ. 64

Dia Steel..... 14
Elec Stor..... 50 61
Eleo Stor pt . 30 61
ECo Am...., 8 814
Falrm™ Pk T 21 23

Phlla & ¥ria 48 50

Susqir &St. !4 %

Tidewater S.. 3 1

U Cos of N J.265 267

Unlon Trac... 473 48

U Gas [ Co... 8714 8%
2 :

InsCo ef NA. 244 2414 | Welsbach Oo @

Lehigh Nav.. 68 67 RONDS.

L Valley R R. 37! 38 [ACoofASs. — -

Marsden..... 84| Ind P Ry bs..108!4 107

Nat Asphalt. — — N J Con 8s...1054 1053

Nat AlB!u pt — -— Nat Asph 58. — -
orth Pa..-..104 - New'k Pa 3s.112 11244

Phila Co &2”‘ ;g;‘ Seo’l:l‘ru‘un l‘;ﬂa lg"ﬁla‘

n Trac 4s.. 904
Pa Stecl..... — = 48 ° i ¢

CHICAGO CLOSING QUOTATIONS.

Bid. Asked,
Am. Can Co.. 4 41g
Am.Cana C.p 884 3884

Bid. Asked.
Met. W.S. EL 174 19
Mat. W .S El p 82 53

Am. Radlator 4 48 | Nat. Blscult.. 39% 30§
Am. Rad. pf.118}5 1184 | Nat. Bls, pf..102 103'9
Box Board. 21 234 | Nat. Carbon. 281{ 28!

Box Board pf 194 20 ' | Nat, Car. pf.. 95 . 8
Ch. Un. Trao. 5% 8

J a0 N.Chl. St. Ry 70 7

Ch. Un. Tr. pf 30 3244 | So. Side El.. 93 95
% 18715 | Sts.Sta Car.. 30 31

120 (W Ch Si. Ry 42 L]

814
Lake St. El... 2 2%

— . 14—

AND EXCHANGE.

MONEY

Money on call, 1% @2 per cent ; last loan,
2 per cent . ruling price, 2 per cent. Time
money quoted at 3'i@4 per cent for sixty
days to three months and 44 per cent
for four to six months Comer ful puper
Is quoted at 5@ 55 per cent. for prime single
names and bills receivable; other names at
6a6; per cent

The foreign exchange market opened strong
Mth' rates from 15 to 20 points ahove previons
closing quotations, the deiand for ren it-
tance considerably exceeding the supply
of bills. After the first hour of business
the parket became weaker and very dull,
and at the end of the day had lost more than
half the gain made in the eariv dealings
Posted rates were quoted at $4 83% for long

and 84 88), for short Actual rates: Long
bills, 8483084 83, . sight drafts, $483% @
$488, and cable transfers, $486',  Francs

were quoted at 5204 for long and 5172, less
3-32 for short Reichamarks wera quoted
at #4 7-18 for long and 94 13-18 for =short
Guilders were quoted at 40 1-18 for long and
40'4 for short

Domestio exchange on New York: Boston
~Par and 5c. discount  Charleston--Banks,
buying, par. Chirago--200. (o 30", premium.
Cincinnati-—200 remiinm. New  Orleans--
Commercial, $1 discount: banks, 75c. dis-
count  Pittsburg -25c. preminm St Paul--
Selling, 80c. premium . Minneapolis--85¢. pre-
mimmn. Montreal-—-Sight, 15%¢ discount; wire,

15%¢_ premium. Lounisville -25¢.  premium
San Francisco-$1 50 premium  St. Laui.
40 premium

Money in London, 243 per cent, Rute of

disconnt in open market for short and three
months hills, 2% @4 per ecent. Consols for
money closed at 88, and for the ucenunt at
8% The Bank of England's minimum rate
of disconnt remains unchanged at 4 per cent.
The weekly statement of the bank shows the
following changes: Total reserve inereased
£1,561,000;  circulation  inreeased,  £38,000:
bullion inereased, £1,816,385; other securities
decreased, £353.000; other deposits incredesd,
£1,718,000, public deposits decreased, £2,241,-
000 Government seenrities decreased, 1.
701,000, notes in regerve increased, £1,470,000.
The proportion of the Bank of England's
reserve to liahilities this week is 49 20 per eent,
aeninst 45.81 per cont, last week, and comparea
with an advanee from 48 per cent. to 474, per
cent. in this week ]ast vear,

Paris ndviees affore it per eents at 97 franes
72!y centimez. The private rate of diseount
iR 2% per cent. Exchange on Tondon, 23
franes 18 centimes. The weekly statement
of the Rank of France shows the following
changes: Notes in ecirenlation decreased,
8,350,000 francs: treasury accouhts enrrent
increased 6,750,000 franes eold in hand in.
ereaged 3,500,000 francs: hills discounted in.
ereaged 100275000 franes;  silver in hand
inereased 1,875,000 francs

Berlin adrices quote exchange on landan,
20 marks 40 pfennigs. The private rate of
discount is 21, per cent

New York Clearing House statement: Fx-
changes, $180016. 573, hAalanees,  $8 481,713
Suh-Treasury dehit halance, £490 395
Cammercial priee of bar silver in New York,
55ten.  Bar silverin Tondon cloced at 25 0.18d,
Mexijcan silver dollars were quoted at 421,

INDUSTRIAL FEARNINGS.
AMPERTICAN NISTRICT TELFGRAPR
The American  Distriet  Telegraph  Company
reports for the year ended Dec. 31
1003; 1nne Changes
Reven's, all sources. $57 7 $810,043 Dec. $732 368

Exp.. oper., &c . 477800 480,325 Dec. 22 025
Net revenue .. ... 8100377 $110.718 Dec. $10.341
Corstruct. exp . . 24,508 13,551 [oc. 20857
Balance . ..... $A5.560 49,547 Dec. $30.003
Dividends . . ......... 76588 T8N K8 5
Defiett . .. $11,010 s1ir 419,970 Tne. $30.008
Prev. surpius.... . AN 7Mm TR.730 Inec.  19.979
Total surplus . 7.600 305,700 Dec. $11.019

DIVIDEND DECLARATIONS,

Company and term Stock., Amt. Payahle
Unlon Pacific, seml-annual ¢. &p. ¢ Apl. 1
Merrimac Chemical. sem!

anpual ... ... 14 Mebh. 1
American Chicle, monthly com | Feb. 20

N ; Bid. Asiked
International Mercantile Marine... &' 534
International Mercantile Mar., pt.. 20 20%

™ COMPANIES,

MAAAASAAASAN LA AL mAAAAAA.
e

Capital, -

——

Chartered 1822,

The Farmers' Loan and Trust Company,
Nos. 16, 18,20 & 22 William 8t.,, New York.

- $1,000,000.
Undivided Profits, - 7,000,000

COMMERCIAL.

Cotton Priees Advance Sharply—Lherpool
Strong-—Receipts Smaller-- Spot .\llr-
kets  Advancing—Grain  Firmer—Rull
Support and Covering—Coffee Ad-
vances, Then Reacts.

THURSDAY, Jan. 28 —~GraIx - Wheat - Spot
was steady, No sales. No. 2 red, new, 84c.,
aflost for export; No. 1 Northern Duluth to
arrive, 7'sc. over New York May: No.1 North-
ern New York, 7'3¢c. over. The Northwestern
receipts were 276 cars, against 324 last week

and 352 last year; Chicago, 28, #gainst
33 last week and 34 last year. Futures closed
‘s to 1 higher. Sules, 1,800,000 bush.
Prices as follows: ;
Open- High- Low- Clos- Last
4’;1;). s, n;:. ‘A,r'w .\lyal';L
) oy i 1 £ 214 O1%y 2ty '
Jolve: TN S,., 88y Nlly Ny

Oats wers steady on the spat,  Sales, 25,000 bush.
No. 2 white, 47'4rd7iqc.: clipped, #80.. No. 2
mixed, $3¢. Corn was steady. Sales, 20,000 bush.
Na. 2 white or yellow, old, 60c. Futures closed

1yc. higher.  Sales, 80,000 tmsh.  Prices as follows:
Open- High- Low- Clos- Last

mni. o8l est. ing. Night.

May... ...30% b5 0S¥ 55 35'4

The following shows the grain movement:

New York: Wheat. Corn. Oats. ltye. Barley.
Recvipts....... 975 40,850 38,000 v 6,000
Exports....... - 8,500 Fei

Chicago:

Rll‘;)z' ven 2100 200,000 3,000 58,000
Salpaents. . 32,000 02,000 8,000 12,000

Buttalo:

Shipments. ... 27,000 3,000 23,000 10,000

At one time during ths day wheat was a fractlon
lower on liquldation, attributed partly to Armour,
lower cables and forelgn selling, as wel as the
dulness of the cash market: but In the maln the
tendency of prices was upward on bull support,
unfavorable Far Eastern rumors, reports of bad
weaiher In Argentina, the abscnce of selling pres-
sure, small receipts and covering of shorts. The
trading was quiet, with the fluctuations narrow.
The Price Current gald: “The growing wheat con
ditlon 1s generally maintalned, but the top growth
Is smail.  However, It Is belleved the root growth
in most cases s healthy,
is moderaie.” Paris declined 5 to 10 centimes
and English markets 's to 33d. The total primary
recelpts were 488,000 bush., agalnst 568,000 last
yvear. The Northwestern markets showed note-
worthy strength. Minneapolis reported an active
demand for cash wheat from local mills. Corn
and oats were quiet but firm with wheat. Shorts
were the chlef buyers, The grading continues
poor. The primary corn recelpts were 481,000
bush., against 708,000 last year. The corn cables
were L4 to gd. lower.

FLOUR. -Dull and firm, Sales, 9,000 bbls. Re-
ceipts, 10,641 bbls, and 6,375 sacks. exports, 152
bbls. and 9,216 sacks. ‘Winter In bbls.: Superfine,
$3. No. 2 extra, $3.25@8$3.30; cleurs, $3.65@3$3.00;
stralghts, $4.10@84.25; patents, $4.35@$4.60. Snrlng
in bbls.: Clears, $3.80@%4: stralghts, $4.15@84.40;
patents, $4.65@$1.00; rye flour, $3.30@.43.80.

COTTON. —Spot cotton here advanced 80 points.
Sales, 1,000 bales for spinning, Middling uplands,
16.25c., against 0050, last year: New Orleans and
Gulf. 10.50c., agalnst 9.50c. (This day last year
March closed at 8.85@8.8dc.. Mar, 89ic.) New Or-
leans, Savannah and Mempbis advanced 34c.
Galveston, 5-16¢. w Or-

Galveston, 155-18c.; Ne
leans, 16 6-18¢c.; Moblle, i5c.; Savannah and Mem-
his, 138%c. Sales: Galveston, 1,786 bales; New
rleans, 8,000; Moblle, 300; Savannab, 1,020; Mem-
dphls, 4,250,
The receipts to-day were as follows:

Last Last
To-day. ll;‘r;l;. }_f‘;loro

ort recelpts. . ...o.oiieniin 14,548 s 7,
;r‘:uzus p 835 428 644
Memphls. ooovivvernin... 1,602 3.108 1,800
St. Louls.. ... 2,602 3,046 2,448

Houston. . e, 5,033 5,865 7.
The total Interfor movement at the thirteen

principal towns was as follows:

Last Last
e W W

Receipts, L. 14, 5.002 8.
Shlpn?rnts ST 17,553 17,630 15,554

(N 15;

Estimated recelp T it
To-morrow. Week Year.
Houston 4,000-4.500 5.766 7.275
Galveston i) 8,000-7,000 5.687 1_1.,50
New Orleans........ ....4,300-5,000 7.798 7.818

The total exports from the ports were ::.m’.' bales,
including 1.181 to Great Britain, 97 to France and
744 to Mexlco and Japan.

I'utures in New Orleans were as follows:

Open- I1igh- Low- Clos-'Lasl
ing. est r;&] 1':‘(7)'2 .\]l hov‘

Mareh. . veieeene. ... 10,85 16,18 15 . .
.\{:,{" g 16.20 16.85 16.2% 16.51 N-pn
JUIY e veie eviisipiniiny 16.52 16.80 16.50 16.76 16.34

Futures here advanced 85 to 83 points, lost part
of the rise, and closed steady at a net advance of
£1 to 57, with estimated sales of 1,500,009 bales.
Prlces as follows:

ng. cst. ;SI ‘(;(I)nmsiql-z
JADUATY coevoveeeenn.. 15,80 15.87 1530 15.70@19. ]
March... .15.55 16.24 1554 15.06@15.08
April 15.73 1605 1573 16.07@16.12
May .15, 8 g 16.20218.25
June - ' 0 16.22@016.24
July. A R B lﬁ.Z{l@.lO-'.‘:
AUgUSt... L. ....15.83 15.x3 15.38 15.67@15.6%
September........ 1415 1425 1393 14.10814.15
October. 13.00 13.00 1205 12.05@13.00

fiddling, ®.40d., against 4.60d. last vear. Sales
g.llm bales: Imports, 24,000, Futures ad\nnroq
19 to 22 points, reacted 1 to 4 and closed barely
steady as follows:

To-day. Vesterday. 1903,
January . . oo ! 8.20 8.02 4.50
March:-April. .. . R18 | 709 4.»2
May June . ..... RI168@GRIT 7008797 48IQ482
July -August.....8.11@8.12 701 481

Relgn of Terror for bears in cotton. And If the
bulls are anywhere near right (n thelr crop estimates
the fact may as well be faced first as last that the
advance Is not over. It may very vwell be that the
bull speculation Is running toextremes and It Is cer-
taln !“al such violent advances as were witnessed
to-day and recently carry with them as an un-
avoldable consequence the assurance of a bad
break sooner or later. But even so, such reac-
tlons, If the bulls are right In their opinion as to
the size of the crop. can be no more than tem.
porary: it will no doubt be merely what the French
maxim describes as “running back In order to
make a better fump.” At any rate some such view
as this of the situation s becoming ingralned In
the mind of the average operator, inflamed by the
predictions of 20 cents. Meantime fluctuations
are dominated not so much by the ordiparr news
of the day as by the manipulation of a few bold
operators who have made big winnings onthe
sl‘x cent advance.or 330 a bale.and who have all tha
prestige which goes with dazzling success. This
counted for more to-day than even the rise of 88
to 48 American points In Liverpool. the falling
oft In the interlor receipts to 14,500 bales against
24,811 on Tuesday. the sharp decrease In the es-
timated receipts to morrow at Houston, Galveston
and New Orleans and the fact that the arrivals
at the ports suddenly sank to 14.5R Dales. the
smallest for some time, that spot cotton here was
80 points higher.or 1614 cents for middling uplands,
and that the Southern spot quotations were rapldly
rising.

and nerved them to more aggressive leadershlp
if possihle than In the past. [ut the rank and
file of operatars nowadays simply follow the leaders
rather than the news. The bull leader here helped
greatly to establish another high record. New
Orleans leaders were also buying, and from ail
over the country as well as from Europe came a
very large nmber of buyiag orders. The sharp
advance In Liverpool was caused partly by Ameri-
can buying. At the great advance of late the
spot markets show less activity, but they have
balked hefors only to take. One of the latest bull
arguments {s that the miils lind print cloths proiit-
able 2t four cents representing 25 this price does a
rise of some three-quarters of a cent from that
miing some time ago Every one eighth cent
per vard advance in cloths Is equal, it Is figured,
1o seven elghths of a cent per pound rise In the
price of raw cotton, and consequently 2n advance
of three quarters of a cent per vard Is eqnal to
one af 513 cents per pound In raw cofton. Mean-
time there s no doubt that the outside publie
Is buying ona very large scale.

Danlel J. Sully, Willlam P. Brown, Frank Hayne
and other bull leaders bought and sold on a hlx
scale, but Mr. Sully again came Into the ring towar:
the close and gave the market support

large r'nm%o Intereste are supposed by some
to he short.  The country generally Is “long."

Atwood. Violett & Co. sald Itis only a question
of tme, howevsr, when those long of Marcn. May
and July contracts will demand the cotton, and
where will the stock be found to liquidate the short
futerest by dellvery of what has been sold, the
sellers of which have no more prospent of obhtaln-
Ing the cotton to make good these dellverias than
thev have of obtaining anything else that has been
oversold. without the wherewithal to liquidate
the Indebtedness.”

New Orleans, Jan. 28.--"Our market sold out,
T.ook for big advance In near future. Tell your
custonmers to buy."--W. P. Brown.

Melntyre & Marshall sald: "It
diMenlt to say where the buying power comes
from. and the remarkable advance to day must
be largely attributed to covering hy those
Iuterests who had sold agalnst thelr spot hold-
The market Is reallv a dangerous one
tohandle. and while prices are probably Justified
by conditlons, it may bhe that speculation has run
A too rlotons course to he followed by conservative
operators. ™

New Orleans. Jan. 28.--"This market is headed
for 20 cents, and nothing to stop It from going
there."--B. 8. Castles New Orleans, Jan. 25 --
“The crowd here went short yesterday afternoon
and this morning. and tried to break tha market
to getout, hut they falled at the attempt. T baught
everything they would sell me and now they are
trylag to get itback, cut they ean't © -W, P Rrown,

Forecasts and advice are but little value, ' sald
one house, “beyond sayilng that the short side s
exceedingly dangerous. ”

Man ink Messrs Sully, Brown, Hayne, Majors

Is extremely

Ings

y
and the rest are simply scalping the markets on

The movement of wheat |

In Mw:rpool. s'pot cotton advanced 24 polats. |

Not to put too fine a polnt on It, It IS a sort of |

Such faets undouhtedly encouraged the leaders I

ﬁbs[fw']ﬁum @MPANY
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an cnormous scale, selling on big bulgea, but prompt.
1y bllyln‘r agaln on the reactlons, a polley whiny,
with thelr blg winnjugs and immense follow)ne,
makes them for the time Invincible. S, Munn,
Son & Co. sald: “That the long interest i8 becon
ing conslderably Inflated seems reasonably clogr
to almost everybody, and from this, under ortin-y
condltlons, onc would naturally Infer that a sharp
setback 1s llable to come at any time. The troulie
is that we are confronted, not with ordinary, bhut
with extraordinary condltions, and therefon
no market could really be mmuch more dificult 1o
gauge than the present one.”

After the close prices on the curb were 5 10 4
points lower; May sold at 16.15: July, 18,19 Hegyvv
snow at some polnts in the South, At times durle
the day there was a difference of 5 to 20 poliis
between sales.  Spot cotton in Liverpool 15 sellfng
at r-?unl to 168.80¢.

Sully & Co. sald: “Instead of speculation carrying
the price of actual cotton with It, there |5 far niore
reason for Insisting that spots are forelug up fiur

ures, The logie of this contention, which has been
frequently reiterated by the bulls, Is now heine
appreclated, and thls was shown to-day b. Indlea
tlons of a stronger outslde demand and Letur

buying by the publlc. Although May and Juiv
have establlshed records above 18 cents, we do not
belleve thls figure discounts the expectation of a
bullish census report next weelk, If this docyment
makes the showing we think it will. the Ja Douly
Ing Thomas should be convinced and still higher
prices will result.”

McFadden Bros. and other large spot Interests
are belleved to be steady buyers of futures It Is
not easy 10 buy spot cotton. It Is reporred that

‘Southern wheat lands will in some cases be ploughel

up and planted with cotton.

COFFEE. -Rlo on the spot was firner, at 9 for
No. 7. Sales, 4,000 bags Bourhon Santos No. 1
at #lge., cost and freight; 1,000 Santos Nos. 7 and X,
to arrive. at 9l4c.: 1,000 Rlo Nos. 7 and X, to arrive,
at K7x0.: 2,000 Santos No. 5, afloat, 9gc.: 8,000 Santos
No. 5, at 9%c., cost and freight: 4,000 ‘aracatho
Futures advanced 15 points, but reacted and closed
unchanged to 5 higher, with the tone steady and
the sales 400,000 bags. Havre was unchanged.
Hamburg declined '{ pfg. Rlo advanced 200 rels;
recelpts, 9,000 bags: stock, 60%000; exchange ui-

changed. at 125-16d. Santos advanced 100 rels
recelpts, 7,000 bags: stock, 1,008,000, Prices here as
follows:

Highest. Lowest. Closirp
February............0. 7.0 786 7.75@7 <0
March... N 10 N 70835 0
April..... ..N8.15 NS KA0@N 15
MAY . ccovisrananinneos N.40 K.20 N 258 20
JUIY coie i asiennsnes e 8.09 N.50 850K 55
September.............8 05 5. 75 KND @ = A5
October................ N 05 N an NNGAN 0N
December. .......... B2 0.00 9.0670.10

It was a record breakine day at the Coffee Ex-
change so far as the volume of business transacted
was concerned. Prices advanced early on heavy
buying for local, forelgn and outside account.
better cables than expected, and 1ight receipts, bur
Jater there was a reaction on heavy liquidation
Danlel J. Sully was on the floor for the first time
since joinlng the Exchange. He was a heavy
buver of September. Hls firm Is reported to have
taken 150,000 bags of that option In two days.

METALS.-Tin declined about half a cent here
but there were no otber noteworthy changes in
prices. The trading was dull.  In London tin frll
over £1, closing at £126 12s. for spot and £127 5¢. for
futures. Copper there declined 2s. 8d. for spot.
while futures were unchanged, closing at £58 12<. 84
for both. The following are the guotations of the
Metal Fxchanee: Lake, 12.62'4@12.87'4¢.! electro
Wite,  12.50212.73¢c.; castings, 12 3714@12.8714
spelter. 1.95@505c.; lead, 4.60@4.65c.; tin, 27.73
28 25¢.

NAVAL STORESA. --Spirits of turpentine, 65¢c, Com
mon to good strained rosin, $2.00@$3. i

PROVISTONA—Pork was steady at $1425@%05
for mess. Lard was casler: prime western, 8770
refined Continent, $7.65. South American. $872°
Tallow, 3¢, Dressed hogs, B7R@TMe.  Butter
Creamerv, extras, 22c. Cheese —-State, f il
made, faney, 12¢ lees. - Western, estras, b
Chicago, Jan, 2°.--“Realizing sales, partlculsr!-
{n May, were the prominent features of the s
trading. HBull houses were heavy sellers.  The
general commission house demand that developed
on the easler market cansed considerable recover.,
The close was not far from vesterday's close.
Packers were mainly on the selling side inal! prod
uets. The strength of the cotton market helped
the general miscellaneous demand, Local stocks
of contract products show only small Incresses
thus far this month.”

SUGAR.- Raw was steady at 35-18c, for 66 rest
and 2 13-16 for 89 test, Refined wasdulland stead;
granulated, 4.40c,

CHICAGO —Jan. 28.—~These were to dar's nrices

Cpen Fligh- T.nr Clos rav
Wheat: Ing. ret. st fnn
May. Loe.. RBLg-lL o any 80 A0 4 3%y
JUIY oeenaine 81342 A2y 811y (LN 81,
Corn ) i
May... L. ADg-hy 40Ty A0y Ry 490,
July.oooooo o AT 181y 175 LLARY (RArY
its
M;)}".‘.‘ ceees 4242 42'4 4134 420 2
Jul¥ oo o A0 3Ny 3 By AT
Lard o 1Y ol .
May.......... 737245 7 45 TANG TAYa 1Al
July ... 7.40 T T 0 745 7y
Ribs: ) .
January.... .8 42's 471, B 42, A4S RATH
May.... AT0-20, R 72, RTIN KN ATl
July ... 8.80-2'5 685 B&Y NSy ARl
Pork: L
May.... 13.2714-30 13 3714 13 270 13 3772 13 32y
OTHFR MARKET?
Open- High 7 a ”’V."'l"
Wheat! ng. el ret in ! .
Minneapnlls.. Mayv., 881, ROIy R Ry ARy
Julv.. 88Ty RRly ) ;
Duluth, .. May. . .B7lg S84 "7, R8s 4 A
Toledo.... .. .May.. 91'a  M'y Wia, Bli4 ‘11
July. S4lq  83g 83, e B
Kansas City May . 743 75, 4's ) b
St. Louls... . May. . 843, 85y 1% "oy fh :
July.. 787y 0% Ry G, A |

DAILY TREASURY STATEMENT.

WASHINGTON. Jan 28.—The cosh stalamnl
receipts and expenditires

Thisday. This mart® lyiear
Recelpts. ., £].634 48] 38 422007 8 A :“
Expenditures. . . 2200000 43 1%0 000 A STLS
DNeficit $512.510 41 TIH03] 43 ASRAM
*Surplus
The receipts from custonis 0 da '.:‘rv-’ 5:@&‘ u:
from internal revenne. $7172.431 miscellaneod

$102,204, National bank notes received for redenn
tion, $1.113,0
The cash statement of the ['nitad States Treas

urer for Jan. 28 shows

RESFRVE FPIND
Gold coin aod bulllon

TAVART FUND

Held agalnst notes and ceriineates

GENERAL FOND
Gold enin and builton
Standard silver dollars
Stiver certificates
Stlver bullion..
United States notes.. .
Natlonal bank notes
Subsidiary stlver and minor coln

1150 O W

15 ed 2047 WM 00

82011 41

18,718 40
10,735 AL

Total. . rewenasinsne s 3141,378.20

In national banks 173 '\:2 A3’
Awalting reimbursement.. } _Wl_" "
Total .. " $215.440 17
Liabilities.. ”\‘ fi‘,
$226.068 273

Cash DABDCe.. .o\ uciegqersioniiinnes

SUB-TREASURY TRANSACTIONS.

WEDNESDAT
Pald by Sub -Treasury to banks oo ”.194 o
Pald by banks to Sub - Treasur 4 M\-f-vi
Gain tobankson day s trancactions $1.188 WV
SINCE PRIDAT LAST,

Paid by Sub Treasury to banks P4 ATY
Pald by banks to Sub-Treasury ... ... 32.790.7%

tobanks....... . . . cae 0800
Gm Banks same period previous week, 3 &0°0)

T -~
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