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SUN, SUNDAY, JANUARY 31, 1904. - - :

FINANCIAL AND COMMERCIAL.

SATURDAY, Jan, 30.

The war news to-day was more encourag-
ingand traders were inclined, asthey usually
are on Saturday, to secure profits on their
speoulanve ventures, that is, in the present

, to retire their short contracts. But:
desmte the support rcceived from these
sources the market closed as heavy as it
has done for several days past. The week's
bank statement for one thing was regarded
unfavorably and helped along the mar-
ket's declining tendency. The statement
showed that the loan account had been
swollen during the week by $20,487,200,
that cash had increased by $8,465,500 and
deposits by $37,640,500. The increase:* in
cash was about as expected, but the in-
crease in loans was much more than looked
for, so that for the first time in many weeks
a decrease in the bank surplus had to be
recorded. The meaning of the statement
is, in brief, that the expansion of bank
loans is at last outrunning, relatively, the
inorcaso in bank cash, and is causing a
diminution of the bank surplus. These
bank loans have increased in the last six
weeks by nearly $115,000,000 and now stand
at $094.552,100, or away above any total pre-
viously known in the history of the New York
Clearing House. This great enlargement of
loans is due in small degree tostock market
uses. and has been brought about almost
golely by borrowings for the account of
corporations. This is a matter about which
there is no longer any secrecy. The concern
of speculators on the subject is not at all
unnatural. They know that within a time
not very far removed an outflow of cash
from this centre isto be looked for, and that
then this huge quantity of bank loans must
be diminished; and taught by last year's
experience they know that it will be the
borrowing of the stock market and not that
of the corporations that will suffer com-
pression. The final prices of some of the
active stocks to-day were unchanged frem
yesterday’s close, but the majority ex-
hibited declines. The singular feature of
the market continues to be the absence of
any “bear” attacks worth mentioning.
There have been no drives made at any so
called specialty or no bringing forward of
peculiar reasons to account for extreme
weakness in any one issue. The Steel stocks
have been cepressed, perhaps, more than
any others on the list, but even in this in-
stance the selling seems to have been con-
ducted with the idea of breaking the mar-
ket as little as might be. The force of the
bank statement to-day was augmented by
the publication of figures showing that the
Sub-Treasury begins the current week's
transactions with the national banks with
a credit of nearly $3,000,000, and inasmuch
as the Sub-Treasury's dekit at the Clearing
House this week was increased byalarge
disbursement representing reoeipts of Japa-
nese yen at San Francisco, expenditures
which are not likely to be immediately re-
peated, the week clearly starts off with a
rather poor prospect for any considerable
gain in cash by the banks from the Sub-
Treasury during the period.

The decline in security prices, which, if
it has been slow, has been practically con-
tinuous throughout the week, produced,
as it inevitably must, a cessation of that
activity of the bond market which has
heretofore been the best feature of the
entire financial situation. The demand
for bonds has at no time been great, butit
was still fair, and there was a good business
springing up in the private transactions
of bond houses as distinguished from sales
madse on the floor of the Stock Exchange.
The most prominent occurrences in the
week's developments, aside from the more
pessimistic views generally expressed as
to the state of the iron and steel industry,
have been the numerous reports of de-
creases in railroad earnings. Indeed, only

" one report, that of the Union Pacific system,
was favorable, and this, of course, was
extremely go. The large decreases in the
earnings of the anthracite coal roads were
caused, as everybody understands, by
comparisons with the enormous business
done by those roads in 1802, when coal was
moving rapidly after the breaking up of
the anthracite coal strike. The unpleasant
aspect of the reports that are now coming
in, however, is that of the general decreases
in gross earnings. As operating expenses
still seem to hold up firmly in spite of all
the efforts that have been made to get
them down, there i8 now little doubt that
net earnings in December will show an even
larger decrease than did those for the
preceding month, at which time, it will be
recalled, the first decrease for a very long
period occurred. Weather conditions at
present are wholly adverse to the cheap
and easy movement of freight, and they
appear, according to the reports of the
commercial agencies, to have impeded
business in a great many ways. One matter
that appears to be causing a good deal of
trouble is the question of repairs. The
big locomotives that have been introduced
on our railroad lines rack and tear in the
pulling all but the strongest freight cars,
and the more complicated mechanism of
the locomotives themselves gets out of
order much more frequently than did that
of the old engines and requires far more
skill and caution on the part of the engineers
and firemen. This seems to be the almost
universal testimony of railroad men.

New York Stock Exchange Sales, Jan. 30.

CLOSING PRICES OF UNITED STATES BONDS.
LIEA Asked, Bia, Asked

lOO'A Ascoup.. 107 108
1056 nm‘n.l 32 133
1074 |4scnew.133 134
108 &regn..lol

ol
lUE\ D(,&du.llﬁ

RAILROAD AND OTHER BONDS,

Amn Arvor 1st 4s Erle prior lien 48;St L & Iron Mt 48
1000 08

1000....9 Hg 12000....8 53,4
Aten Lop&S Fe is Brla gm llen 4 |StL&Sau Fr fag
000....9978 00
1000..100 |
42000.. 9978
0 0

5000..10
Atlantic CLIne 4s
4.‘:001)....0-’!3¢1K
18000 .,.9 31/
5000....9 334 Kl
Balt & Oh gold 48/
5000..101 :z'Lo

2000....7 613 Mex Central 4 03
Chul ijur & Q de b(mO ...96 500..[0314
10000.. 10534 2000 -57n 1000..1031g
Chl Bur & Q 48 |Mex Cent con 4s| 11000..103
2000, ....00 U
26000
ooo .

cm 01 & st o 15000....801g,United R
P W s Mo Paoific 5s 191 Fran tdg 4s

llblz 8000.,107 10000....7 078

2000 118 [N YCenlnl 843U 8 Steel af 58
Chl&Nor\\ deb mono 9814 3000.,, 7318

1000 N Y Cent'LS 3 .73
7000..1053'" 4000.,..8014 L7234
cm & \orw 3448/ N Y Gas Fleo L:l L7205
99 | H&Pts 7234
cththhU RR/ 3000 .1081 7208
guld 63 N YGM l'lecL‘ 7234
000....89 t H&P 7208
Chlm&PHn 4s|_3000.. 931 73,
21000,,..72 ‘\'ur!ulk&“ est u 72053
16000, ...7413 27000....9713 7234
10000, , 73 500....98 7205%
440
> 38 . 713;:
3 ..7213

Y 933: 913

aern en I
12000....89!8| 25000....9534 1)

3000....8013| 36000....0858 w'looo. 'l.l LY

Com'looimt;:é ;f Ren dln'g"g'rg i h'deb B °
+0:0934|  3000....963| 30000....861

31000....8908g nmc)....nﬂl; 10000....6012

10000....09!4 5000....903, 1
830007289 StL& [ron MtS 1%
3000.,1 1 234 | Weal Shore

Den & Rlﬂir 45 7,
1000, . 981y 10000:-1137| ~ 2000..1 0808

Total saies of bonds (par value, $1,307,000.

Am Wool pf..

Chl Terminal.

DelL&W....

s
RAILROAD AND OTHER SHARES.
High- Low- (Clos- Net
Sates. est. est. mg. CN'pa
14740 Amal Cop.. 4803 4773 48 -
500 AmCar& P 1034 103 103
300 Am CotOll, 3114 31 41
200 AmH&L.. 48 4% 4084
200 Am H&L pf 1714 1714 174+
300 Am Ice..... 83g Slg 83g
400 Am Icopt.. 22 32 32 +
1300 Am Loch... 2134 203 2034—
100 Am Loco pf 701g 791 T7013—
200 Am Malt pf 2013 20 20 =114
1100 Am Smelt.. 50 4013 4913—
L5900 Am Sugar..128 273 1273+
400 Am Sugarpl 263, 126 12634+
19600 ATASF.. 70l 06008 0603,+
200AT&SFp 9114y 911y 9llg—
5070 Balt & Ohlo 8414 8313 8B3%—
110 Balt & Oh p 913, 9134 9134+
11300 Bkyn RT.. 48lg 47 47 -1
890 Can Pacific.11814 11773 118 — 3¢
100 Chea & Ohlo 341 3413 3413
100 Chl & Alton 3673 3673 3678—
100Chi & Als pf 833, 833y 8334—
200Chi & N W.1671g 16713 167153—
300 Chl Gt Wes. 163, 1683 1605—
300CGtWptB 30 2014 80 +
4800CMAStP. 14D 14414 1441~
100Chlc UTrpt 30 30 30 -1
300Col F&l.. 318 3113 313— 3%
450Col HC AL 1814 156 156 — 13
310 Col South.. 18 18 18 - 13
200 Col So2pf. 26 2513 2813114
1075 Cons Gas. .1933¢ 10314 19314
100 Cont Tob pf10 108 108 - 1g
150 Corm Prod. 2008 203% 2008~
378 Del & Hud. 16713 16714 168713—
200 Den&RG., 2173 2173 217—
100 Det Un Ry. 895 63 65 -2
100 Det,South., 117¢ 117 1172
2800 Erle....... 2734 273% 278 — 14
740 EBrie 1ss pt.. 67 66% 6605
1000 Erle 2d pf. 4734 4713 4T13— 14
100 Ft W& DO, 535 0635 06358+ Ig
2000 Gen Elec Col 72 170 17013—23g
160 Hock Valpt 833y, 8334 833;— 78
2160 1l Central.. 13313 133 133
100 Int Paper.. 1334 1334 1334+
100 Int Pump.. 37 37 37 +2
100 lowa Cen p 39 39 39 -113
100Keo & DesM 1113 1113 111g+1
700 Lou & Nash107 107 107
800 Manhattan.1441g9 14315 14313~ 08
420 Met StRy..13114 121 121
300 Mex Cen... 120 1213 1213—
250 MStPASSM 6414 6414 06414+
200ME&Tpt. 3913 3014 3914—
2050 Mo Pacifioc. 04 9313 931g3—
100*Nat Bis Co. 40 40 40
100 Nat Bls pt..10234 10233 10334~
100 Nat Lead.. 10813 1813 151g—
450 N Y Centrall 193¢ 119013 11913
100 NYC&SL2p 65 65 65 +113
334 NY&NJTrta 334 33, 334
710 Hor & Wess 6114 603y 6034—
2450 0mt & West 233 2273 23 —
450 Pae Mall,,, 2713 27 2713—
27400 P'nsylvania. 12034 120 12014
700 Peo Gas....101 10078 10078
300 Press S Car 31 31 31 +
100 Ry St Sp'g. 2273 2273 2278—
100 Rep Stesl . Tig Tig Tig—
300 Rep Steel pt 4419 4413 4413
10000 Readiag.... 4614 40613 4015
7800 Rock lsland 24033 2415 241
100 Rock Isl pt. 6413 6413 6G4lg—
200 Rub Goods. 21 21 21
240 Sloss-Sheff. 390 3813 38134+
100 SLSF CElcf1682 182 163 +4¢
300 StL&SF 2pt 48 48 48 +
200 StLSW.,.... 15 1434 1434—
200 StLSW pt.. 34 34 34 —
9510 So Pacifle.. 508 50 501g—
600 So Rwy Co. 2214 221 221g—
300 So Ry Copt 8413 84 84 -
710 Tenn C&lr 3813 38 381g—
700 Texas Pac. 2614 2681 261g—
100 Third AvRR12013 12013 12013
100 Twia City.. 9213 ©02i3 921g-
11300 Union Pao. 8114 8033y 8034+
500 UnRyInpf 4613 486 4613—
200 USR & Con 8 8 8
1100 U SR&O0 pt 5434 64 S414—
800 U S Leather 713 73s 73g—
100 USLeathp 781y 7814 78Bly
560 U S Rubber 1378 1314 1315—
7600 USSteel... 1113 1078 107g—
32700 U S Steel pf 6573 0478 0478
1000 Va-Car Ch.. 34 3313 3313
1700 Wabash pt. 3913 30 3014+
200 West'gh'se. 167 167 187 +
11OW&LE.... 1813 1813 181z—
730 WiaCentral 2113 20 20 —
600 Wis Cent pt 4619 45 45 ~11g

Tolal sales of stocks, 213,200 ahares.

CLOSING PRICES.

Bid. Asked,

79'4 80 |NatBls Co...40
Am Malt..,.., 2 4 [(NatBisCopt. 102
Am Malt pt.. 1944 20 |Nat Lead....
Am Sigel 'g.. 4034 4934 Vat Lead pf. 8114
Am Smelt pf. 9214 €£314/Nat RRMexp 38
Am Saufl.... 110 120 [NRR2dpt.. 104
Am Sauff pt.. 85 90 |N J Central,.159
Am Sugar ... 1273 127%(NYAB......
Am Sug pt...120 127 |~ Y Central..
AmTA&C.... 82 46 (NYC&StL. 2714
AmTAT....126 128 |NYC&SLL 1p.105
Am Wool.... b 11 INYC&StL 2p. 633%¢
60% 75 |NY Dock....
Ann Arbor... 20 30 |{NY Dock pt.. 41
Aan Arbor pf 84 57 INYNH&H, 193
Anaconda ... 7044 75 |Nor & West.. 604
A TA&SF.., 60 607 Nor& Weat p 89 93
AMT&SPFpt 01 91%/ North Am..,.
Bal & Ohlo., 83% £33 Ont & West., 227§ 23
Bal & Oh pt. o1 £2 [Pacific Coast. udlg L7
B'klynRT... 474 474 Pac Coast1p.
Bkyn U Gas..100 109 |Pac Coast3p. 66 (1)
Brunswick... 6!4 74| Pacific Mall.. 27 93
ButR&P.. 122 — |Penna R R.
Buff R & P pf134 - |PeoGL & C..1007§
Butterick.... 47 11 Peo &k Fast.,. 2114 23
Caa South'n. 6614 0674 PCC& St L.
Can Pae...... 118 118%4PCC& St L pt 08 0014
Ches & Ohlo.. 34 3414 Pr'd St Car..
Ch! & Alton.. 363 37%|Pr'dStCarp 70'4
Chl & Alt'n pt 833§ £33 PullmanPCar2!e
ChiB&Q....1385 1956 |Ry St Sp'g..
CCC &St L.. 79 81 |Ry St Sp'gpt 76
Chi Gt Weat., 1614 165 Rwy Secu..., 85 40
ChiGt W (A). 7044 72 'Reading...... 45!4 40%
Onl Gy W (B), 20 al)ldll\eld 1at pt..
Chl Gt W ded 84 M!»tll!end dpt..
Chl&aNW... 165 16714
Chi M & St P.144){ 14435 Rep Steel pt..
Chi M&StPp. — 177 |Rock Island..
1044 11 [Roek Isl'd pt
Chi'Term'l pt 23 2314| Rubber Gds..
Chi Un Trac.. 5'4 6 |Kub Gds pf..
Clelos W., 50 60 |Sloss-Shef. .,
Clelo& Wp. 75 80 |Slosa-Shet pt 72 82
ColFuel & Ir. 314 32 |StJ&GI..,, 11 13
ColHC&IL... 143§ 15355tJ & GIlp 40 45
Col Southern. 17'4 18 |StJ &GI2p 18 20
Col So 1at pf. 236l L74StL&SF1p 66 N4
Col So2d pt.. 25 i6 [StL&BSFIp 473 438
Con Gas......103)§ 193%|StLSW.....
Cont Tob pf..105 106 (StL S Wopt,,
Corn Prod... 20% 21 [StP &Om..,
Comn Prodpt. 72'4 74 [So Pacific...
Del & Hud...165 167 |Southern Ry,
27214 273 |So Ry pt
Den&RG... 21 214180 Ry Mob...
Den& RGpt 72 7215/TennC & .., 36
DesM&F D, 2114 2444|TexPLT.... 28
Det U Ry.... 64} 65'4|Texas Pac...
Det South'n.. 1114 12!14'Third Av R R120Y
Det Southpf, 2614 7 TStL&W.., 26
Dis Secur.... Z4}4 25)4(TStL & Wp 38y
DSS&A.... ¥ 10 (TwinClty.... 9214
DSS&Ap.. 14 15 |Un Pacific... 80%
Erie.....c.e0e 27% :73\Un Pacpt... 00
Prie tatpf ... 66%§ ¢€635/U S Expreas.108
Erle2d pf.... 47){ 47)4|U S Leather, 7%
EvaTH.... 63 66 |U S Leath pf. 78}
EvaTHDPL 75 80 |USRTty&Cn 8
FtW&aDC.. 52 5915|USRIty&0 p 84)¢
Gen Eleo Co..170!4 170%
Gt North pf..170 190 |U 8 Rub pt., 52%
Hock Val.... 781§ 7634
Hock Val pt. 83
Iitnots Cent..133
Ins Peper.... 13 ¢
Int Paper pt, 60} &

U S Rubber.. 13}

Bid. Asred.
Adamas Bxp,.220 226 (LP&W,... 30
Allla Ch'im'rs 834 9 [LE& Wopt..100
Allls Ch pt... 55 €0 |Loog lsland., 55
Amal Copper 4774 48'4|Lou& Nash..107
AmC&P.... 19% 103§/Man Beaoh... 7 10
AmOC&Fpf 638 70 |Manhattan ..143%
Am Cot Oll .. 304 21%§/Met St Ry...120% 12
Am Cot Oll p. 48 61 |Met See...
Am D Tei.... 22 26 |Mex Cent.... 123§
Am Express.. 103 190 |M'ch Cent....125

Am Grass... 54 7 |Minn&StL. 60

Am Hide & L. 44 5 [M&StLpt.. 90

AmH & L pt 17 1814 MSP & SSM. .
Amlee...... AM 835 MSP&SSM pf124l4 12
Am lcept.... 32 SA{MKST..
AmLin Oll .. 10§ muluxanL . 39
Am Lin Oil pt 27 31 Mo Pacifio..
Am Loco.... 203 2074/Nash C &St L112
Am Locopf..

e 173
. 033 1344
1014 15%

.. 12004

My iy
64 gddg
203 21
7779
38 3

14 14%
34 4y
143 148
. 304
24 2214
. 8314
92 94
8 ey

U 8 Steel.... 107§ 11
85 |U S Steel pt. 547§
1333|Va-Car. ..... 333
13§|Va-Cazr pt....108

'Wahaabe....v 30}

Wabashpf... 30§ 30%
Wells-F Exp. 2056

Int Power ... 26
Int Pump.... 33)¢
Int Pump pf. 72
lowa Central. 204
lowa Cent pL. 39
Kan & Mich.. 27
KCFS&Mp 66l4
Kan City So.. 19
Kan City So p 30l4
Keo & Dea M. 10
Lac Gas pf... 100

-

§38:833%

West'gh'se...165
West'h'se 1 p.180

(]
Lawyers’ Title Insurance Co......
Lawyers’ Ilonmo nnumoo

-
-
-

ggs

W&LE2pL 20 ‘5 d Loan a
McVickar Realty
Manha un Trust

81

Wis Cent Pf.. 449§

-

g

~
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THE OUTSIDE MARKET.

The trading on the outside market to-day
was quite the smallest that has been seen
for two weeks, and was considerably less
than the business transacted last Saturday.
By far the largest share of the dealings was
monopolized by Northern Securities, which
closed strong at 94%, having during the day
sold as high as 947§, or % of a point above
Friday's close. The trading in other stocks
was in nearly every case purely nominal,

American Can preferred lost a full point,
Greene Consolidated Copper
advanced ¥ of a point to 124 on transactions
of only 870 shares.
were more active, and rose 3 points, nearly
7,000 of them changing hands.
price to-day was 65 centa. Of the Seaboard
Alr Line issues the common declined } of a
point, the rlehu rose Y%, and one bond

was sold at 79
A a point from

Muwll Mlllnco 'l‘run "Co.
Natlonal Su

8888

- e

358585322 388

Ne' \’orlt Secu
Trust Co.

n
Real Eaul.e Trust Co
Standard T'

st Co..
Title Gunnntee and Trust O
Title Insurance Cu. of New York.....
Trust Co. of Amerioa.. »
United _i'}me- Mortgage and Trust Co "fs

sassasanressansssaly

United States Trust Oo

—
-

-
=]

gton Tru
declining to 85. Willlamasburg Trust Co.

Windsor Trust Co........

z8

LATEST QUOTATIONS OF GUAR-
ANTEED STOCKS».

rice of the last
stock was not
B :falo Gas .\15 relatively activs, dedlninc
5 a point on the sale of 1,560 sha
Standnrd 0il nor Interborough Rapid Transit
was represented in the tradin,
‘I'he transactions
were as follows:

& WostemD,...vv.ss 0
uurloue Alr Llne..

in the market to-day

100 American Cn.
600 Am Can ptd..
800 Am Writ'g P,
£0 Bor Con Milk.1190
800 Bklyn Ferry.

rooklyn City R. R
ccmdenhnurllnm Oounv.y..
tawissa R. R.

600 Con Lake 8.
200 OotOil &F pt
300 Gold Hill Cop
370 Greene C Cop
0025 Greene O rts.,
100 Havana Tob,
200 Havana T pf.
100 Houston Oll,

Oonn. t Pmumpalo R. ptd..
e 8

Depion & Kz yid 1.8
Delmn. Hulsdnla t S Weioo 4

ry Dook, East

100 Light, F & P. l!utern Ponmylvnnh. senress @
83050 N Securities..
141 Otls Elevator.

250 Seab'd A L.,

400 Seab'd AL rts

100 Shannon Cop

700 Tintlo Co.....

b
) “mumpon pid...
linl MAa200

1 UnTyp2dpt.100 ﬂrund River \'A.Ih!
Green

$6000 Ho Ferry C8s..103% 1034 1035 103%4

1000 Seab'd A L bs. Hlntorrg b ‘Conn. W.....

ulnou Oentral Leased’ Line..

Jackson, ransing & Saginaw... al{
ollet & Chicago.......

Kalamazoo, Alle. & G. Hnnlds. 5 90

LATEST QUOTATIONS OF INAC-
TIVE OUTSIDE STOCKS.

Ameriean Can, 6OMMOR.ceeissvoire
American Can, preferred............
American Writing Paper, common.,
American Writing Paper, pfd......
American Writlng Paper, bondas....
British Columbla Copper .....
Brookiyn and New York Ferry.....
Brooklyn Rapld Transt 4s.....
Buff. and Susquehanna, pfd.
Central Foundry, common. ..
Oentral Foundry, preferred..
Central Foundry, ¢ per ceas, ..
Compressed Alr....,.....

R. & N. ..
& Missourt Rlver.. 7
ens Valley..

Mm. & l..uvrenoo... lo

Mass, Va
ine nm h Schuylk-u..
Moclle & m{mmn.m ptd

orris Clnll & B. COI!I....
orris Canal & B. Co. pfd

Nashville & Dcca

N. rtation Co.
\'ew London & Northern
N. Y., B'k'n & Man. Beach’ pfd.
! Harlem

Cuban Government
Dominlon Securities. .
Brie Rallway new 43, W. l..c.oceesse
Electric Boat, COMMOMasieresmanian
Electric Boat, preferred.....e couees
Electrio Vehicle, common
Blectrio Vehlcle, preferred...
Electric Lead Reduction, com.
Hlectric Lead Reduotion, ptd.
Empire Steel, common.........
Empire Steel, preforred......
Electro Pneumatio. .e..uvuies
Gold HlI Copper...
Graens Consolidate Oopper...
Harzkensacs Meadows Compan

Norwich A \\on:e.mr p
0ld Colony...........

FPaterson & Hud.wn Rlver e

Peoria & Bureau
Philadelphla, Ger. & Nor.
Phll;delphln & Trenton..

Pled! mont a Cumbcrlnnd

Havaaa Tobaeeo, common...
Havana Tobaceo, p .
Iniernational Ilerca.m.llo Marin
Iniernational Mercantile Mar., pf v
laternational Mercantile Mar, bds,
Interborough Rapid Tranals....... 108},
International Salt T'rust receipts..,
International Salt, b per cent...
Light, Puci and P. of W. Virgin
Manhattan Transit, ... .
Montreal and Boston Copper.
New Yerk Transportation,,
Northern Securities.
New Orleans Street Rallway, com. .
New Orieans Street Rallway, pfd..,
New Orleans Street Ry, ¢4 p o.....
Otis Elevator Compaay, com......
Ous Elevator Company, pfd..
Rock Island new 4s......
Royal Baking Powder, common.... 110
Royal Baking Powder, preferred..,
Satety Car Light and Heat Co.....188
St. Louls Transit, common.......,
Seaboard Alr Line, commonnm,,
Seaboard Alr Line, preforred.
Seaboard Alr Line, 8s..........
Seminole Copper......

Standard Oll Co. of

ansselaer & SATALORA, ..
Rochester h Geneses Valley. .
ton. .

Rome, Wnonown a Or
Rutland & Whitehall
Saratoga & Schenectady.
Sharon Rallway..

Syracuse G. & Co.
Troy & Greepbush.. . 0
Twentv-third Street...

lnm-d‘\ J. R.R. & Canai Co. l

l & Black River. .
Utica, Chenango & Sl
Utlea, Ciinton & B.
Yailey of New York. .
Vermont & Massachu

L.1) £0

841 o5

N.J

Amer‘le‘n Telegraph & 0
Commercial Unlon......
Commercial Lnlon ol )l
Frankiin Telegraph 5
Gold & Stock Te
Inter Ocean Telegraph.
Northwestern Telegra p
Pacifio & Atlantic Telegrnb
Southern & Atlantic Tel,

Tennessea Copper .........
Tonopah Gold Mining Co. LATEST QUOTATIONS OF
; COMPANIES.
United Copper....
United Raliways of St. Louls pfd.,
Unlon Typewriter...........
Union Typewriter, 1st ptd..
Unlom Typewriter, 2d pfd..
Worthington Fump, pfd....

130 137
11014 110%

& Trao '
Am. Lt &Tnc preforred
uo

Huﬂnlo cuy'iu 5s, 1047
1927.

Columbus Gu 18t Bs. 1032...

Con. Gas of N. J, 18t con. 53. 1930, .
Denver Gas & Eleotric
Denver Gas & Electric lst
Fqultable Gas 1st con. &s
F't. Wayne Ist 68, 1025..

18 25

LATEST QUOTATIONS OF BANK

86 &7
% 5 ndhnlpolls 15t 05 1

Jackson Gas' 18t Gs, ll:ﬂ.
Lafayette m 6s, 1924

08
.uudl.won. “ls 1st Oa lu"ﬂ
:cv; Amiumm &s, ms

& 88,
')hln & Ind 18t @s, 19 ..
h Mo. 15t 6.;“ 1987

920 100

Butch& D 150

101 | Cons'dtd 165

64 €5

no%g a1
72 Chemical. 4000

219
.22 23K

BOSTON CLOSING QUOTATIONS.

L
Woo\ OO .O‘A

Bost & Alb ...240
7018 81 M
61 83
Rep'b'c Steel 714

CJ HOSYD lﬂ

@ uy nwma:rc pL. 13014

Fifih Av..3700

825331

Qermania 800

K‘
Be

gcaanu§

no14

frrrredrennd

R

ml(JILWIOUI-

ol SR
3 f' 3.8,

LATEST QUOTATIONS OF TRUST
COMPANIES.

Alluncn Realty Co.,

Gen Electrio.. 170
Mass Gas

Bond and Mortga
Broadway Trust (.o.. .
Brooklyn Tru.st bo

Central Realty Poud ssd T'r'un Go... S0t
Lcml;rry Ne(l:l;y Co..uus 00

100 Mass Gas pi.
qo Guarantee 00.. * ﬁs lcmgnthucr 175

Commonwealth Trus
Continentel Trust Co

Asnis Land .. —

m —
T C0tesavriciasiisossa 300 20 gul‘l‘... “‘

PHILADELPRHIA QUOTATIONS.

Ama’ g Pa ¢, 7 ()
Am o — =
Cen L Su “ﬁ-u F:?; Lo 14 2
Qea L Sup po :u Phlla Ef Qa... § ]
sml 1 198 | Phila R T.... 14 18
cc.:nu A “ o5 Puultm a0
Verae N T
Stor..... 60 u” Tidewater 8. ﬁ ﬁ
Eleo Stor pt . 59 61 Cos of N J.265 = 207
ECo Am..... § nioa Trac... 4714 48
Falrm't Pk T 23 U Gas 1 0o... 87 873
InsCo of NA. 24% Welsbach 0o 20 %
u\’f“ hert" My 5% A Qo Wy e
A o — -
Marsden,. .., 8s..1 101
N:: A::,'n ; .f. L) Eg 3 '::u. 10634 1083
North Par? 108 — |New’ Paas.112 112
Phila Co..,., 41 4214 | Peo Trao 4s..10234
P:Ig:':} e 60! a)a Un Trao 4s.. 904

CHICAGO OLOSING QUOTATIONS.

Bik, Askea. B4 Asked.
Am. Can Co.. 37§ 4 [ Met. W.S. B xm 19
Am.Can C.p 35 3514 | Met.W.S.El p § =
Am. Radlator 46 - | Nat. Bisouls.. nu 40
Am. Rad. pt. — 11634 | Nat. Bis. pf..102'§ 108}
Box Board... 314 8 | Nat. Carboa. g —

Box Board pf 19 20 | Nat. Car. .. 98
o N. st.';\v 70

Ch. Un. Trac, 7
Ch. Un, Tr. pt W n"ﬁ So. Side Bl... 92 -
City mnwg.m — ts.Sta Car.. 31 -
Diamond — 129 W Ch. St. Ry 4§ 4
Lake St. £l... 3 v .

MONEY AND EXCHANGE.

Money on call, 1%@32 per cent.; last loan,
2 per cent.; ruling price, 1% per cent. Time
money quoted at 3% @4 per cent. for ulxty

days to threo months and 4@4} per cent.

for four to six months. Commarc al paper
is quoted at 5@56'4 per cent. for prime slnclo

names and bills receivabla other names a
6@6)q per cent

The forcign exchange market was as dull
as it is usually on Saturdays, and there were

nochun es in rates. Posted r: mwmQuowd
?; for_long and MMK r short.

Artuul rates: I.omr bills, $4.83 M.CS%: sight
drana $4.855594.8585, and cable transfers
$4.80 l‘rn.ncs were ?uoted at 5.20% for long

or_short. Reichamarks

and 5.17'4 less 1-16
were quoﬁed at 04 7-16 for long and 04 18-16
for short. Uuilders were quo at 40 1-16
for long and 40){ for short.

Domestic exchance on New York: Bos-
ton — Par.  Charleston — Banks,

$1 discount: banks, 75¢. disco Pi
burg—25c. premium St Paul—Selling, 600
remium. Mthneapolis—65c. remium.
ontreal—Slzh' «Mo dlsoount wire. 15 o‘
discount. Louisville—-50c. premium.
Francisco—$1.50 premium. 8t. Loui 5—300
premium,

Money in London, 2}4@8 per cent. Rate of
discount in open market for short and three
months bills, 2%@3 per cent. Consols for
money closed at 87% and for the account at

873({. Paris advices quote 3 per cents at 97
francs 45 centimes. The private rate of
discount is 2% per cent. Exchange on Lon-
don, 26 francs 16 centimes, Berlin advices
quote exchange on' London 20 marks 49
pfennigs. The private rate of discount is
2)X per cent

New \ork Clearing House statement: Ex-
changes, $226,531,366; balances, m 150,387,
Sub-Treasury debit balance, $407,352

Commercial price of bar silver in New York.
55%c. Bar silver in London closed at 25%d.
Mexlcan silver dollars were quoted at 4234c.

The imports of specie for the week were

$51,402, of which $36,608 was gold, making
total specie imports since Jan. 1, “ 514,847.
Exports of specie were: Gold, $263,850; silver,

$1,085,276, a total of $1, 3"0 ézo t\cnlmlt .l 190,170

the prnvioua week. exporta specie
since Jan, 1 have been Cold, ml 0‘\4. and
silver, $4,947,045, a total of $5,529,479.

RAILROAD EARNINGS.

The Rock Island system reports for Docomber.
1008. 1902.

Gross earnings...$3,551,582  $3,500,087 !ne "f"m
Op. ex. & taxes... 2,601,042 2,531,053 Inc. 159

buying,
par. Chicago—30c. premium. Cincinnati—
30c. premium. New Orlemu-—CommerotI:‘l-.

Nei earnings...$1,100,540 $1,335,004 Deo. $144,464
6 100,833 Dec. 007

Other Income..... 67,22

Totadeiesvaonsns $1,257,760  $1,444,837 Dec. $187,071
From July 1 to Dec. 81:

Gross earnings...$24,087,026 $28,608,407 Ino.$1,361,429
Op. ex. & taxes...17,020,000 14,243,012 Inc. 27770&;

Net Mmlnn. .07 947,840 n.m 485 Dec.$1,418,650
002,302 Dec. Zﬁl 150

Other income... 21212

Total........... $¥,375,058 $10,055,877 Dec.$1,680,810

ST. LOUIS AND SAN PRANCISCO.

The St. Louls and San Franclsco Rallroad Com-

pany (including the Chicago and Eastern Illinols)
reports for December:
1002, Changes

1008. N
Gross earnings....$3,118,807 $2,728,680 Inc, ,287
Oper. expenses.... 1,060,326 1,681,883 Ino. 278,043

Net earnings. ..$1,158,641 $1,047,107 Ino. $111,844
24,001 42,289 Dec. 17,208

Other income.. ....

|
(

————

o' sales, ds, 16.750., against 9.0
New Srotas. and. Guif; 1o, i

ns
8.889400, ‘.:JJ.‘J,‘J.';‘J Maren, 8.81@8 &l c Ma

3 3 alves-
"'mhm‘ "WN’«"‘ °35mu.uo: Mobile, 150;

emphis, 1,200.
~day follows:
The recelpts o were as follo ‘5‘“"‘” YL“"
To-day. (] ear.
secsnneas 38y 23,088 82,700
Port recelpts....... ug& 0 o

Augusta ...
# e 2611 1,007 1,887
ngmlpnml'i % 002 4211 827

Houston ., Sl 1825 6,078 7,200
B.nlmt.od ‘receipts: “1;“' }{‘a” 1;%;
-MOorrow. eck. ear, A

Houston.., Y 70 4,428 0,171 11,314

ou. ....5,750-8,
Galveston.. ..85,500-8,500 5,467 12,850 17,803
New grle:'u. .5,000-8,000 13,140 6,278 13,838
The total movement at tho thirteen principal
interior towns was as follows:

Last Last
Werek. Year.
15,500 16,560
22,001 20,155

The total e.lpom trom the pofts were 21,757
l:halu |nclud.lng 13,284 to Great Britain and 8, 523 to

Futurea ’n Ncw 0%@&“ were as follows:

Low- Clos- ast

ng. ac est.  ing. M ht.
March........16.40 16.60 16.25 16.62 .86
May.........17.00 17.00 10.85 17.02 035
July.........17.11 17.30 17.07 17.23 16.57

e ot oL s SLE sl
months, an [ y atonly a
from the best prices, with estimated sales of 500,000
bales. Prices as follows:

" Open- High- Low-

ng. esl. est, Closing.

%l 16.03 6.00 16.15@10.20
1045 16.20  15.80@15.45
10.41 16.60@16.65
179 1650 10.76@10.77

16.88 16.80616
1600 1056  160.88¢16.00
10.11 500  16.00@10.02
14.20 1392 13.80@13.85

s’%u‘.‘,“"’ i
L. i
Degember.......12. 50 1256 1250 12.40@12.50

This 1s a aummmz of lho statistical position as

made up by the Ci

This Last

Liverpool stock o000 o0
ve (171 SO P f 5,

London 810CK......oevvvrneinsesss 18,000 E.E_)O

Total Great nmun stook...... 723,000 673,000

Toul Continental 810CK........... 702,000 480,000

T tal European stock....
India afloat for Euro e
menun u!on tor

, &C.
e e s
orld's e supply m
unu ..... lm:."oul’ ozeg-umamm
‘In : Liverpool spot cotton advanc
Middlin, 8.72d., lnlnu'. 4.88d. last year. Sales.
a.ooo bales; Im &om uﬁlea Futures opened
132 lnu wer, but r and advanced 19
w0 M. ng as follows:
To-day. Yesterday. 1003,
UATY . . seovvennnsonnss, 880 8.30@8.57 4.78
Maruh-.\n l o aevvvnnenss. 808 8.36@8.37 4.78
ll17-l DO & + sievesvennsse. 868  8.36@8.37 470
July-August . .............805 832@833 470
What with m‘nlpulmon by New York and New
Orleans operators and voraclous buyl “F from all
parts ot the country not elcepllng the West, which
appears to have varied B’rocoedlnga by buying
on swp ordem—naturuly it Is all one to the bu l«—
shot upward. Ll htened by blg
genenl u uldnlnn yesterday largely by the wenkrr
ponlon of the long Interest the market to-day

,rose easlly and rapidly. Liverpool ran up some

45 to 50 points, largely as usual on manlpulation
from this side and rumors of further laying down
by exportery. Chlcago people are supposed to
have covered some 50,000 to 75,000 bales altogethier
of May and July, and the reported rvuudlns up of
Chicago shorts had much to do with the advance.
Méantime the world's visible supply shows a de-
crease for the week of 30,000 es and Is some
130,000 less than a year ago. And though the quan-
tity to be brought Into sight thls week may be
lomewlul. larger than last week, or 210, 000 bales.
agalnst 108,121 to 204,477 (Hester and Kin -
tively) last week, it will for all thn.jud nz rom
present appearances fall some 62,000 bales below
that of the correspondlnc week of last year, when
it was 268,171 bales. Another census report Is ex-
pected before long, though W. M. Stewart, the chlef
statisticlan, states that the bureau has not yet fixed
the date on which It will be issued. Bulls expect
it to favor thelr contention as to the size of the
cml& 1¢ will &ve the quantity ginned up to Jan. 16,
Co.'were very large buyers of
March, lhy and July, taking altogether a quantity
vnrloualy estimated At from 50000 to 75,000 bales,
and even more. The room supposed thls to be
covering of shorts for Chloago people. Rumors
were rife. that a large alleged bucketshop of New
0] was In trouble from big purchases made
by its customers reached by a private wire system
extending all over the South, which purchases the
concern In question, it is aup osed, did not hedge
agalnat w a lumolent extent, If, indeed, it bedged at
As to just how the concern stands on the
miarkey here. oplulon Is divided, some contending
that 1t is a cage of lns\undcm hedging by long
buying to make good the large amounts pald to
consumers from the recent rise, while others contend
Ghn the concern did not hedge at all. Still others
the opinion that there would have to be
buam‘ hereo on Monday for its account to stralghten
matters. ‘The llabilitles are understood to be very
large. Ordinarly If a concern llke the one In ques-
tion had sold thelr customers, say, 150,000 bales, It
might, if the market threatened to go agalnst it,
ue ge by the purchase of at least 50,000 bales In
ew -York, for instance, though the rules of the
l-xchuhu seom to forbld the acoeprance of alleged

Total Income.. ll 083,532 $1,089,486 Ino. $04,046
Charges....... . 436,812 770,642 Inc. 06,070

Surplus.......... 8346920 $309.844 Inc. $37,076

CLEVELAND, CINCINNATI, CHICAGO AND ST. LOUTS.

The Cleveland, Cincinnati, Chicago and St. Louls

Rallway (ompnn) reports for De«-ember
1008. 1002. 9,
Gross earnings.. ll 697,238 ll \701,042 Dec c

Oper. expenses.... 1,384,748 1,268,053 Ino. llﬂﬂb

Net urnlnu « « §312.488 $438,880 Deo. $121,401
35,268 249,076 Deo. 18,813

Charges.....

Surplus........... 371.225 $184.818 Dec. $107,688

COLORADO AND SOUTHERN.

The Colorado and Southern Rallway Company

reports for December:
1902, Changes.

1008.
(iross umlnu ........ $460,837 $500,141 Dec. $39, 804
: 340,008 300,150 Dec. 40,548

Expenses .

Net earnings
‘axes...

.$120,229 $118,085 Inc. $1,244
21,377 18,057 Inc. 3,820

Surplus.............. $08,852 $100,928 Deo. $2,076

PEORIA AND BASTERN.

The Peoria and Eastern Rallway Company re-

ports for December:

1008, 1002.  Changes.
$203,008 $263,257 Inc. 711
. 210,512 195,611 Ino. 24,001

Groas earnings
Oper. expenses

Net earnings.. v
Charges......ovievvinns

SUFPIUE . vooionianss ves £10, m !.'M 057 Dec. m.zao

CHICAQO, PEORIA AND ST. LOUIS,

The Chicago, Peoria and St. Louls Rallway Com-

pany reports for the vear ended June 80:
1003, 1002, Changes.
Gross earnings....$1,710,170 $1,462,775 Ino. $247,305

Oper. expenses.... 1,886,014 1,241,824 Ino. 144,100

Net earnings.... $324.158 $220.951 Tno. $103,205
Other Income...... 14,807 26,837 Dec. 11,040

. 844,456 W746 Dec. 923,200
33,680 33,680

Total............. $330,068 $247.788 Ine. $01,263
Fixed charges..... 263,750 234,046 Ino. 10,713

Surplus.......... -1;5-2'94‘ _—5;8.;]; Ino. $71,582
DIVIDEND DECLARATIONS.

Company and term. Stock. Amt. Payable.
Casein Co. of ,\maﬂca

quarterly, . . ptd 2 Feb. 10
Natlnnal erc \(Hllnc prd 2 Feb. 10

Cleveland and Plttsb urz.
quarterly. . ........ ..guar. pfd 13§ March 1

oM 'DIF'R(‘IA L.

Cotton Advances ID to 75 Points—Liver-
pool Stong—Aggressive Buying and
Bidding by Bull Leaders—Reported
Fallure of Alleged Bucketshop—Grain
Easter—Coffee Firmer.

BATURDAY, Jan. 30.—GRAIN,—Wheat—Spot

was steady. Sales, 140,000 bush. No. 2
red, new, n4c., afloat for export; No. 1 North-
ern Duluth, 7%c. over New York May; No.

1 Northern New York, 7%40. over. The North-

western receipts were 268 cars, against 841
last week and 320 last year: Chicago, 15 cars,
agalnat 32 last week and 23 last year. Futures
closed *o. to %c. lower. Prices as follows:

Open- High- Low- (los- Last

ing. ¢at, est. ing. Night.
May . --0?7% 02;! 0234 M{i &gm
July . 878§ 87 87 8734 31;!

Oats were firm on the spot. No. 2 white, 480.;

cuppnd 4814¢c.; No. 2 mlxed 45c. Rye was dull;

No. 2 Duluth, 68c. ¢, 1. f. Buftalo openln&nlvl A~

tlon. Corn was steady on the spot.

No. 2 white or yellow, old, €0c. Futures clonad

1gc. to '{c. lower. Prices a3 follows:

0(:;"- !'ﬂ'qh- L«:u Clos- Aw
3 8t est. ing. Night.
S L wl Ny
July .ooevae e BN “n

'rho mllowln( show: me grnln movement:

New York: Wheas. Corn. Oats. R 8. Barley.
Recelpts. 12,0756 81,1756 36,000 ” lﬂ
E!tpons.. Liee 20,028 452 ..., e

hlcago:

Recelpts. ......39,000 234,000 133,000 4,000 107,000
snln m}\u....as.lm 823,000 116,000 6,000 17,000
uffalo:

Shipments. .. ..22,000 6,000 4,000 6,000
Quiet trndluw. narrow fluctuations and an easier
tone characterized wheat. The easier feeling wa-
due maluly to more pacific rumors in regard to the
Far Eastern situation. These caused 1lquldauon
by recent buyers and less disposition to buy, Ar-
mour Interests were oot prominent In the trading
at the West through they are belleved to have been
buyers on balance. Ponl:n markets were firm.
lecrpool advanced 34d., London, !4 to ., Buda-
pest, 2 kr. and Berlin '4to 34 mk., while Parls was
unchanged to 30 centimes higher. The stook at
Minneapolls decreased 89,600 bush. for the week

and the total visible supply 13 expected to

about half a Mmllllon bushels. The Auatrallnn lhl
ments were 1,178,000 bush. ‘The world's lhlpmen&
are estimated at 0,800,000 bush. Corn and oats
were dull and easler with wheat. Most of the
selling was for long account. Chicago recelved
278 cars of corn and 74 of oats. The com cables
were unchanged.

FLOUR.-—Dull and featureless. Sales, 3,000 bbls.
Recelpts, 7,180 bbls, and 8,464 sacks; exports, 5,000
bbl- ‘l'ndx 5,401 ufk-. Wlmer In blb i S'll.pef-

: No. 3 extra, 30; curl. X
33,00 sog |

S nng'l"ﬁ }l‘ Hoaars aof'mt':.'i o u

o 8. [ ; 8 s

OKCO: patents, G‘tl n our. ‘
COTTON.~Spet 00

buckelshop busi by any member under severe
enaltles. It 1s su posed however, that the rule
not held in too hl regard In certaln quarters,
and that it has even been Ignored. Whatever may
be sald about this particular concern it Is not
fencrllly supposed that the bucketshops dealin,
cotton have esca losses |f they have pursue
tHe usual policy of betsing against thelr customers,
who assuredly hnvo not esca 1ped the buu fever.
Sald & German house: he price Is certainly
a very high one, the highest during the past thirty
years, and by many considered a dangerous level,
At the same time it Ls recognized that bulls are st il
in entire control and will gmctloally continue so,
if 'their ideas of the cro) ould prove correct.”
Munn & Co. sald: “The elasticity and atmnxth
of 4 the market were once more strikingly in avi-
dence, both at home and abroad, partly on more
pelccful rumors from the Far East, while it fs
g'reny clear that In any case the New York and
ew Orleans bull leaders purpose to stand by the
dul partioglarly as the _st.austlcnl position 1s

n unll nt stronl' .
5\'{ —"Notlce the February

movemem of laat year Dnuy comparisons next
month, with the same month last ycar, will glve
usywild markets all of February. We expect 20
cants - before. March 1. The leerpool market s
heipless.” New Orleans, Jan. 380.—“We think
Liverpool is cornered both by the Fnglish spin-
nérs and American bulls. We look to see that
market refuse orders to sell, even with largze
original margins.”

olntyre Marshnall sald: “From about this
period l1ast year 2,750,000 bales were brought into
sight, and that at the present ratlo of recepis,
l6ss than last year, there is little probablilty of
over ‘70 per cent. of this volume coming forward
{rom .the old .crop zrowth.'

Holyake, Mass.—"The coarse goods departments
of, the Lyman Cotton Mills here have been placed
on a four days a week schedule, owing to the high
price of cotton. . Baxter & Co. are sald to have
{mld +out for private wire systems In varlous

legnph c%mpnnles $500,000 a year. It succeedcd

hy

Cor?n: ~—Rlo on the QQOt was nrm amc for No., 7

Sales, 2,000 bags Rio No. 2 at 10.35c., c. and ¢
, 000 Bogot.a. and 1,500 \lnmm\lho Futures nd
vanced 10 to 20 polnts, but lost pm of the rise,
closing steady with sales of 138,250 bags. Havre
advanced !4f. to '4f.; Hamburg decliued ' pfg.
Rlo was firm; recelpts, 7,000 bags; stock, 609,000, e -
change. 12 18-32d., an advance of 1-16d. Santos
firm: receipts, 12,000 bags; stock, 1,074,000,

Prlces ‘here as follows:

Hlafl':l Lowest, Closing.

March . 8.00 8.00 B.00U@S.05
May . 33 8.25 8.20@8.30
June . 45 B4 BA0@Y.45
aly . .. 85 858  8.65@9.60
September . . ..8.00 8.80 8.80@5.8%
otober . . ...oiciiiiiiinn D0 885 BRS@ 00
December . v G100 0100 9.05680.10

Coffee wnn mlrly active and vrices advanced on
bufing for Wall Street, local and outside account,
The cables wera firm, and there was still a n tice-
able disinclination to sell for the short account, In
splte of the sharp advance of late.

AVAL STORES.—Spirits of turpentine 68!4@64c. l

Common to good urnlned rosin, $2.05e083.
"PROVISIONS.—Lard was firm: prime Western,
$7.55; refined C'\mlm-m $7.60; &\)um American,
$4.25. Pork was steady at $14.26@315 for mess.
Tallow, 50. Dressed hogs, 01‘ 75%¢c. Butter
——Cren'rery extras, 22140, Cheoge—¢ tate, 1. c., fall
made, fancy, 1%. Fzgs —\Western, firsts, 350,
Ch‘cntn. Jan. 80.—"Provislons declined on the
weakness of hogs, reallzing and selling by packers.”
SvoAr.—Raw was dull at 3 5-10c. for 09 test and
2 18-160. for 89 tess. Renned was quiet and un-
chinged at 4.40¢c. Yor %runulnml
CRICAGO, Jan. 30 hese were to- da 's prices:
opm-- Hla‘l- Low- 0s-  Last
ing. est esit, lmr Night.

o i B U T

503~ 50% 50 50! t
48‘6"2 8% 48l w.‘.' &osyi

02Y%-3 43 2% 43 43
i #

8- | g 88
TE TaTE 0 T3 g
TADE  TADE T4 T4 745 D
70 670 600 080 670
L. OANG  OAM4 6724 024 6824
May..... 13.074-30 1930 12074 13.02'4 13.32%4

m‘gln lA}lIl'l:TlI
F en- gh- Low- Clos Last
Wheat: ng.  #st.  est. ing. Night.
Minnaapolls... May. . BOI{  BoLy L R7g
. July.. 881 m 871 83l HRA4
Dulutb. v vese May, R B0y ROLy  ROMy
nly .BRY mg RSly 8% NRi¢

Toledo. ....... Mu m’ -2 n“‘ Mg 014 PIag
8 84 LIEH

Kansas cuy my w W TE ..., T
St. Louls. . nu, 8olg  R514 RSy
kA m} M Tl T T4

Live Stook Market.

SATURDAY, Jan, 0.
No recelpts of beéves; no sales reported. I)rrw-d
éb:%f‘ ate?m;. glty lnredm-d ""A"’ sldes, 74200, per 1b,
es last rocelve uoted Ameriean st
T@LI%o. dressed weig) Prir

BANK LOANS AWAY UP, @

And Deposits, Too—Lald to Transter From
Trust Companies.

Another bank statement remarkable fop
the tremendous volume of chanzes rg.
ported was issued by the New York Asgoe
ciated Banks yesterday. Three new high

: records were established by the smtemmg,

They were: Deposits, $1,023,043,800, which
breaks the record of $1,019,474,200 made
on Feb. 21, 1002; loans, $894,552,100, which

! breaks the record made a week ago of
| $065,064,900, and cash—legal tenders and

specie together—$281,115,000, also breaking
a record made a week ago of $272,848,500,
The increases for the week in deposits

and loans were enormous. Deposits ene
larged $37,640,500, and loans ,487,200,

! Legal tenders and specie together increased

$8,466,500, legals showing a decrease of
$1,803,100, but specie increasing $10,269,600,
As a result of the various changes the sure

lusmreserves of the banks decreassd

43,625

In six weeks the loans of the local banks
have increased $115,000,000. The explanas
tion for this tremendous enlargement mos$
generally accepted in Wall Street is that it
reflects the switching into the local banks,
because of low ruling interest rates for
money, of loans i)revxously made by out
of town financial institutions :and  local
trust companies. These’institutiona have
called their loans and deposited their sur-
pluses with the New York banks, on which
deposits they are generally allowed 2 per
cent. interest, thus obtaminf practlcally
the same return as they could get in the
money market for thelr money without
any of the trouble or risk involved in making
loans direct.

BANK STATEMENT. ;|

More Reocords Broken.

The exhibit made by the Clearing House
banks yesterday, while not of so unusual a
character as that shown last week, was still
sufficiently extraordinary to create three
new high records. These records are the
aggregate loans, deposits and cash holdings,
which now amount to $994,5652,100, $1,023,«
043,800 and $281,115,000, respectively. The
increases this week in both loans and dee
posits were very large. The gain In cash,
$8,466,500, was just about as expected, bus
was not large enough to outweigh the ine
creas® in loans, Surplus reserves, there=
fore, fell off $043,625.

The weekly statement of averages of the
associated banks of the city of New York
compares as follows with that of last week
and of the corresponding week one year ago:

This week. L.ast week, Last year.
LOANS . ........ $804,552,100 $065,004,000 $904,510,700

Deposits.. ... 1\123 MJN.I) 950,303,800 931,778,000
Circulatlon . . 4-.7.590\!) 43,141,200 45,184,900

Specle 205,477, 500 105,207,000 183,872,000
chal tender.. 75,837,600 77,440,600 78,133,500

‘Total reserv.$281,115,000 $272,648,500  $260,825.500
Reserve req.. 256,085,060 246,675,825 232,044, T%

Surplus...... 25,120,000 $20,012,675  §27,89,178
Ratlo of res-

to deposits . 274 2.8 219

The changes for the week are as follows:

ans . . lnc. $20,457,200
Deposits. ., Jdne. 37,640,500
Clreulation .Dec. 402,000
Specle ...Inc. $10,280 600
chu l.cndcn.... vesrarinsarensesescDece 1,808,100

TOLAl TESEIVO . vovvvinivirnraness,.IN0,  $8,460,500
SUPDIUS & st v uwiniesasasernisise s ..Dec. 943,025
Surplus after deductlon of United’

States depusits. oo ieiiiiiaias . 935,450

The amount of United States depostu shown In
this week's statement ls $30,800,000, an Increase
of $32,700 over last week. If these deposits were
deducted from the aggregate given, the surplus
would be $34,353,800.

Below 1s a table showin? tho porcentages of
cash reserves to deposits of the more promineng
banks, compared with those of last weok

Weck.
Bank of New YOrK. ....o.civininnns .20.2
Bank of the Manhattan Compuny L8304
Mcrchants' Natlonal.... Saerioonod, . X
Mcchanles' Natlonal ve .28.2
Bank of America. . 26.8
Natlonal City...... .28.6
Chemlcal Natlonal.. 217
American Exchange .26.5
Natlonal Bark of .20.1

-

Meorcantlle National........... 278
Natlonal Bank of Aonh Amerlca.. zs 1
Hanover Natlonal.. senseptsesesscdi)
Natlonal Citlzens........ocviinennnn 251
Corn EXchange......ecoooviivuns 4278
Importers and Traders’ National.. .24.5
National Park....c.ccoveiiinienesess 5329

Fourth :\'mlona.l
First Natloual.. .
Chase Natlonal.. . Vensen ...20,
Seaboard NAtlonAle. ) eeveseee veee. 213

Important chnnTe! from last week In the cash
?ellld y individual banks and thelr loans are ag
'ollows:

Loans.

Bank of New York. . ne. 3279 000 Inc, $773.000
Bank of Manhattan ‘Co.Dec. 766,000 Ino. 1,504,000
Merchants' Natlonal . .Ino. 541,900 Deo. 864,000
Mechanics' Natlonal. 2 505,000

Bank of Amerlca.. no. 579,300 Ino. @97.000
Natlonal City. .
Chemical National, 1

Gallatin National..,...Dec. 78,100 Dec. 80,200
American Ex'ge Nat’l. .Ino. _ 830, no. 927,000
Nat'l Bk.ofCommerce.Ino. 3,834,300 Inc. 3,677,300
Mercantlle Natlonal .. .Ino. 730,820 Deo. 160,700,
Nat. Bk.ofN. Am . 300

Hanover Natlonal . Deo. 48,

National Cltizens.. Deo. 15,100
Corn Exchange.. .. no. 1,213,000
Imp. & Trad. ne. 795,

Natlonal Park ., Dec. 8,405,000
Fourth Natlonp ne. 1,084,100
Central Natlonal ne, 204,

Second National. Dec. 232,000
First Natlonal. .. Ino. 2,023.8600
('hase Natlonal ., Ine. 1,001,200
Fifth Avenue Deo. 31,800
Lincoln Natlonal... Deo. 125,900
Bank of Metropolls Ine. 15,700

Seaboerd National Inc. 1,276.000
Liberty Natlonal......, Dec, 33500 Dec. 62,600
New Amsterdam Nat'l.Ino. 162,600 Dec. 92,000

DAILY TREASURY STATEMENT.

WASHINOTON, Jan. 30.—The cash statement of
the recelpts and expendlitures of the Treasury
shows:

This day. This month. Fiseal year,

Recelpts....... . 81,401,219  $41.588,370  $319,425,843
Expenditures... 2,740,000 48, 940 000 317 831, mo
Deflclt........ $1.839.751  $4,01,680 Sur.$1,674,208

The recelpts from customs to-day were $504,705;
from Internal revenue, $378,557: miscellanenus,
$517,567, National bank notes recelved for ros
demptlon, $1,157,015.

The cash statement of the United States Treass
urer for Jan. 30 shows:

RESERVE FUND.
Gold coln and bulllon.............covees $150,000,000
TRUSAT FUND,
Held against notes and certificates 1ssued $951,495,760
GENERAL FUND.
Gold coln and bulllon. .........oviviines
Standard stlver dollars.......... ... o
Sllver certllicates. .. ... covivnneriiranens
Sliver bulllon ., »
United States notes.

Natlonal bank notes. ..
Subsldiary sllver and minor coln,

$78,306, m

Total..
In nattonal banks }
Awalting reimbursement.............. ‘

Tot. 3
I.lnmlltlcs ............................... 87,514, yl1
Cashbalance. ........c.oooes vevsversos :'.'a.(w).fm

Imports of General Merchandise and Dry

Goods.
Imports of general merchandtse and dry goods,
as reported at the Custom House, compare a3

follows with those of last week and of the corre-
sponding weelk one vear ago:
This veek. Lastweek. Lastyear.
Drygoods... ..... 82 853,414 $3.218,387  $3,740.04
General mdse. ...... 9,430, mo 0. 007, .:M 0,414,514
Totals. ......... !".!.O'H '!JO Sl'i 121 5‘35 $13,155.478
From Jan. 1 to date they compare as foliows
with last year:

This year, Last year.
Dry goods. . ,.$18.732.070  $15,574.000
(nm'rnl mer(‘hundlae... ....... 44,180,200 42,457, uu

TS ccrissivrororses mz':.'mn 06313"40‘

FINANCIAL NOTES.

Pennsylvania Railroad stock certificates

are to be issyod after Feb. 1in a new form,
the tint plate covering the antire face of eac 'h
certificate.  The committee on  securities
of the New York Stock Exchange rules that
the new form will be a delivery equally with

those now issued. The latter will be a des
livery until further notice,

The executive committes of the new Wall
Mrw t Mining and Stock Exchange, consisting

8l4¢. per ib. nomma‘".-{%f,'}f."?&?' cl:’,'ﬂf:;' 3@ 1 of Dorall (. Catlin, Frederick W. Webster
beeves, 65 sheep, about 4,500 quarters of heef, £ and Charl s W. Chipman, announces in 8
Recelpts of calves, all for the market. wers 00 I circular thatthe tirst call of the new exchange

head. Veals rated steady; Western calves 15 ic
lower than last previous sales. A car of the lMter
remalned unsold. A few veals sold at $7@30.50
per 100 Iba.; a car of Western calves at $4. City
dr}azuﬂ} veals' 0 14c. pe(; lI
eceipts of sheep and lambs, Including 2 ca

diréct to slaughter, were 1,835 head: 18 cars on v\il‘:
all ‘told. Sheep ruled slow and lower, the decline
being rated at 13¢.; lambs were very ‘dull, 13@200,
lower. About 0 cars of stock were unsold. Sheep
sold at $4934.80 per 100 Ibs.: one deck at $4.75; re-
ported sales of llmbs were at 45, 75@86.00. Dressed

‘m‘.“me. per Ib.; dressed lambs, general ]

Recelpts of hogs were 4,549 head,
og! ead, all consigned

t will be held at 25 Wall Street at 11 A, M. tos
morrow

Areduction has been made in the prieeof plg
lead of 10 cents a hundred pounds, bringing
it to $4.40 a hundredweight. The change
was unlooked for in the trade, because the
price was ml\.m«pd from $4.41 to $4.50 as ree
cently as Jan. 21, The American Smelting
and {lf'ﬂ llnu Company, which controls the
lead market, allows the demand to govern
rices, thvrﬂfnr« when the consumption
ustln '8 an advance it is made, and vice ve

he fluctuations in the price of pig lead in
re¢ent past have boen more roﬂ:::t

T ——

ufartured at i

Copper Comgp

issue or bond

amount the p
twice as muol

Sandy Hook. 6.0




