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BANKERS AND DROKERS.
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Dick & Robinson,
BANKERS

Transact a general bank-
in? business; act as Fis-
cal Agents for municipal-
ities and corporations.
Dealers in Govermment,
municipal, railroad and
other selected securities

80 Broad St., Real Est. Te. Bldg,,
NEW YORK. PHILADELPHIA.

Fi1SK & ROBINSON

BANKERS
Government Bonds

and other

investment Securities
WEMBERS NEW YORK STOCK EXCHANGE

98 CEDAR STREET 208 STATE STREEY
NEW YORR BOSTON

N. W, HALSEY & GO0,

BANKERS

INVESTMENT BONDS.

49 WALL ST. THE_ ROOKERY."
New York. Chicago.

e
AUDIT COMPANIES.
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THE AUDIT COMPANY
OF NEW YORK.

AUGUST BELMONT
Acting Presldent
NASH, JOHN J. MITCHELL.
Vice-Presidenta.
THOMAS L. GREENE,
\'lce -President and General Manager.
GEORGE W. YOUNG Treasurer

Audits,

Examinations, Appraisals
NEW YORK,

Mutual Life Buildings,
43 Cedar Street.

Philadelphia.
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Mississippi River Bridge Company.
Owners of bonds of the abnve co mpany are here-
by notificd that The United States Trust Company
oi New York, ’l‘rusl?, Las designated by lot bonds
numbered 41, 79, I15, 190, 209, 280, 308, 363,
, 309, 840, 610, 81N, 665, 688, and 696, o
be redcemed as required by the mortgage on ac-
count of Slnklng Fund payment due .\Jvrll 1, 1004,
sald bonds to he redeemed on that date at the
ofMice of the Chicago & Alton Rallway Company,
No. 120 Broadway, New York, N. Y.
Interest on the bonds designated above will
cease April 1, 1004,
THE CHICAGO & ALTON RAILWAY CO.
FREDERIC V. 8, CROSRY, Treasurer.

"DIVIDENDS AND INTEREST.

v -

Chicago Great Western Ratlway Co.

The Roard of Directors of the Chicago Great
Western Rallway Company have declared the seml-
annual dividend of $2.50 per share on the Preferred
A Stock, for the half year, ending with December,
1908, payabie on the 20th day of February, 1004, to
the holders of yecord on the 13th day of February,

1004,

Transfer books of the Preferred A Stock will be
closed from the close of business on the 13th day
of Fobruary to the 28d day of February, 1904,

By order of the Board of Directors.
R. C. WIGHT, Seeretary.
Dated St. Paul Minn. February 8, 1804,
AILWAY EQUIPMENT CORPORATION.
OfMee 48 North Sixth Street, Phlladeiphla.

The SIXTY-NINTH MONTHLY DIVIDEND
of ONE AND ONE-HALF PER CENT, has been
declared from the earnings for the year ended
December 31, 1003, payabie to Stockholders upon
demani, on or bhefore February 15th, 1004,

JOHN B. KILBURN, Treasurer.

FLECTIONS AND MEETINGS.
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New York, January 22d, 1904,

St. Lonls, Iren Mountain & Southern Rallway

Co,
ELECTION NOTICE,

Notice is hereby given that the annual mesting
of the stockholders of the St. Louls, Iron Mountaln
& Southern Rallway Company wlill be held at the
general ofMice of the Company, n the City of St
Louls, Mlssourt, on Tuesday, March Sth, 1004, at
nine o'clock A. M., for the eiectlon of thirteen DI-
rectors for the ensuing year, and for the transac-
tion of any other husiness that may come before
said meeting. The annual meeting of the Directors
will be held at the same office on the same day, at
twelve o'clock noon. The transfer books will be
closed on Saturday, January 50th, 1904, at twelve
o'clock noon, and reopened on the day following
the annual mecting of the stockholders or any
adjournment theren!r.

GEO. J. GOULD, President.

A. H, CALEF, Secrciary.

New York, January 22d, 1004
ELECTION NOTICE,
The Missouri Pacific Rallway Co.

Notice Is hereby given that the annual meeting
of the stockholders of The Missourt Paclfic Rall-
way Company will be held at the general office of
the Company, In the City of St. Louls, Missourl, on
Tuesday, March sth, 1904, at nine o'clock A. M.,
for the election of thirteen Directors for the en-
suing year, and for the transaction of any other
business that may come hefore sald meeting. The
annual meeting of the Directors will be ‘xeld at
the same office on the same day, at twelve o'clock
noon. The transfer books will be closed on Satur-
day, January 30th, 1004, at twelve o’clock noon,
and reopened on the day following the annual
meeting of the stockholders or any adjournment

thereof.
GIO, J. GOULD, P e
A. H. CALEF, Secretary, ' Fragifo:

THE DELAWARE AND HUDSON COMPANY.
NOTICE IS HEREBY GIVEN that a speclal
meeting of the stockholders of The Delaware and
Hudson Company, called by order of the Board of
Managers, will be heid at the office of the Com-
ny, No. 21 Cortlandt Street, In the Borough of
anhattan and Clty of New York, on Monday, March
seventh (7th), 1004, at 12 o'clock noon, for the pur-
Fo“ of considering and acting upon the ques-
fon of increasing the capital stock of the Com-
pm{ in the amount of one hundred thousand shares
of the par value of one hundred dollars ecach.
By order of lh;:

an [0} r{!Pl"l“\ Itl'e !
F. ) ’ ANT, S i
'‘ebruary 2d, 1004 .ecfttlry

CONTINENTAL TOBACCO COMPANY.
No. 104 First St., Jersey City, N J., February 10, 1004.
Notlce Is hereby glven that for the purpose of
annual meeting of stockholders of above com-
rny. and an electlon for six (M directors, to he
eld at No, 104 First St., Jersey Cigy, N, J., on March
9, 1904, the transfer books of the preferred stock
will close at three o'clock P. M., February 17, 1004,
and will reopen at ten o'clock A. M., March 10, 1604,

. H. McALLISTER, Secretary.

—

PROPOSALS FOR SUBSISTENCE STORES —
OfMce Purchasing Commissary, (1. S. Army, 30
Whitehall street, New York City, N. Y., Feb, 6th,
1904 —Sealed proposals for furnishing and dellver.
m’ suhsistence stores In the clty ?or the month
of March, 1904, will be recelved at this office until
11 o'clock A. M. on Feb, 16, 1004. Information
furnished on application. anrloru contalning
bids should be marked "Proposals for Subsistence
Stores opened Feb. 18, 1004," addressed to Major
D. L. BRAINARD Commissary, U, 8. A,

PENN'A NOTES ALL SOLD.v

in American Centres.

The $50,000,000 of Pennsylvania Company
notes taken by Kuhn, Loeb & Co. last
week Lave already been sold, according to
an announcement made by the bankers
yesterday, 4o financial institutions of this
city, Boston and Philadelphia. Large
blocks of the notes were secured by Euro-

financial interests, The notes bear
nterest at 4)4 per cent., but it is under-
stood that the participating members got
?{ per cent. commission, and this, with the
nterest and commission to syndicate
managers, will still make the cost a little
less than 5 per cent. to the Pennsylvania.

The $10,000,000 of Pliladelphia, Baltimore
and Washington bonds taken by Kuhn,
Loeb & Co., have also been sold. The
gyndicate paid in 40 per cent. in cash, but
received their money back in two weeks.

|

FINANCIAL AND COMMERCIAL.

Tuzrspay, Feb. 9.

There is little doubt that the greater
number of individuals giving the stock mar-
ket their professional and daily attention
came to business this morning with the ex-
pectation of buying stocke at prices much
below the closing quotations of yesterday
and at figures which would represent a
state of panio on the part of holders of se-
curities. But, as is often the ¢ase, these
professional anticipatibns were disap-
pointed. The would-be buyers at panic
prices found that there was no panic and,
indeed, that the market was practically
bare of stocks offering for sale; the wiser
portion of them, therefore, at once began
to make purchases for the rise without
placing any limit on the execution of their
orders,and this naturally led, in turn, to
the urgent covering of short contracts.
Under these influences recoveries of about
2 points were made on the average in the
prices of the most prominent stocks to-day.
The market, in other words, exhibited the
resiliency almost inevitable after a decline
which in little mors than a fortnight had
carried prices down to a point at which
half the cntire rise since last September
was swept away; and it was an event which
any one not carried away by bearish imagin-
ings would have been sharply on the look-
out for. There is little reason to doubt
that had not a bolt out of the clear sky
fallen yesterday in the shape of the catas-
trophe in Baltimore the market would
have rallied almost as briskly, despite the
news of the practical outbreak of war be-
tween Russia and Japan, as it did to-day.

There were, however, other and specific

factors making for a better feeling in
financial circles than existed yesterday.
One of them was—as was also to be ex-
pected—a decided cutting down of the
estimates of financial loss by the Balti-
more fire, especially that which must be
shouldered by the insurance companies.
It is now held to be very questionable by
t hose best informed if the money actually
required to be paid out by these insurance
companies will exceed $50,000,000, perhaps
half of which must be borne by foreign
corporations and cause remittances of
funds from England to this country. It
also became clear that the selling of se curi-
ties by insurance companies in order to
raise funds with which to adjust the Balti-
more claims will not be upon nearly so
large ascale as Wall Street estimated yester-
day, and will be spread, anyway, over a
long period of time. Indeed, in the cases
of the larger insurance companies it is
improbable that there will be any selling
of securities at all. Now that it is evident
that we have for an indefinite length of
time a “war market,” it behooves the spec-
ulator or investor to consider with care-
fulness the just effect upon pricea of either
Russian or Japaneee victories as these
occur. It is difficult to lay down a gen-
eral proposition that shall fit all occasions,
but the weight of evidence clearly goes
to show that Japanese successes will help
prices on our Stock ‘Exchange .and that
Russian successes will hurt them. The
reasons for this are, first, that English
aympathies have been enlisted on the side
of Japan almost to the verge of a breach
of neutrality, and that London will natur-
ally be a buyer and seller of stocks here
as the chances of ultimate Japanese tri-
umph in the contest rise or fall. In the
second place, the feeling in the entirg in-
ternational financial com munity is very
strong that anything that curbs the politi-
cal and territorial ambitions of Russia
makes for the security of the world's peace.
Whether this feeling is or is not justified
it is not necessary here to discuss. But
it exists, and it will govern the varying
optimism or pessimism regarding the fut-
ure of markets with which great banking
interests view the present struggle. The
news to-day, therefore, which seemed to
be duly confirmed, that the Japanese tor-
pedo boats had sunk one Russian cruiser
and seriously damaged two Russian battle-
ships in the harbor of Port Arthur, plainly
operated in favor of higher prices. As
Russia has no means at Port Arthur of
repairing her warships, the event goes a
good way toward establishing the mas-
tery by Japan of her oppenent at sea.

A third influence helping greatly in the
advance of the market to-day was the rise
in the United States Steel stocks, especially
of the preferred shares. The inference
drawn in many quarters that the strength
of these stocks was solely due to the pros-
pective increase of the business of the
United States Steel Corporation that will
come from the demands for structural iron
made necessary by the rebuilding of Balti-
more was in great degree misleading, for
there was evidence throughout all last
week of concentrated buying of the United
States Steel shares. It is stated that the
export orders placed with the Steel Cor-
poration for the first week in February
were greater than those placed in all the
three first weeks of last December. But the
discovery would surprise no intelligent
student of the iron and steel situation if
the reason for the peculiar strength of the
Steel shares in the last few days has been
due to the progress made toward an ad-
justment, satisfactory to all interests, of
the price of steel rails. Two other matters
deserve notice in an examination of the
day’s important developments. One is the
revelation made at the fortnightly settlement
on the London Exchange to-day that thein-
quiry forloans by brokers was the smallest
in years and that the charge for carrying
over accounts into the next settlement was
very small, showing that the speculative
position for the rise in that market is not
extended; the second is the Government's
publication of cotton gifning statistics
covering the period of the cotton year up to
Jan. 1§, and showing that the amount of
commercial bales actually turned out at
present is 9,485,000, an amount but 400,000
lese than the total quantity of the crop as
estimated by the Government some months
ago. This proves that the original esti-
mate referred to, which has been the main

support of the vast speculation for the
advance in cotton, was altogether too low
and it naturally caused heavy liquidation
in the cotton market. As Krin ing the
price of cotton déwn to figures whic ap-
proximate a normal and healthful basis,
although still too high in the judgment
of conservative observers, the occurrence
inures to the advantage of every logitimate
business interest in the land.
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4000 NY Centrall 1704 11013 117 4138 700 Light, P& P. 24% 204 243 24%
100 NYC&SIL 2713 271 2713 20 Mon&BCop. % % % %
450 NY&NJTrts 334 33 334 80 NY&NJTrts 4% 3% 3% 2%
2186 Nor & West B8B83, Ho6ly 0H83,4+21g 700 N Securities.. 8014 001 B804 004
4500 Ont & West R114 2013 R1l44 13 100 Seab'd AL pt 168 168 16} 16K
120 Pac Coast.. 8113 BHllg b113 100 Seaboard rts. 6-32 532 8§82 582
100 Pac C2d pf. 6234 6233 6234819 100 Shannon Cop 734 % 7Y% %
1600 Pac Mall... 2013 28lg 20134119 1 suaduaou.ou_m 640 040 640
90311 Penn RR..1148; 11314 1140g+19g 100 United Cop.. 7 7 7 7
1040 Peo Gas.... 00lg 9735 9083¢+114 100 Union Cop. . % X % %
400 Press 8 Car 20 20 29 + 14 2800 U S Bhlp pf... ¥ % " b
AL 60 Wht Kb Cop. 7% 7' T
100Ry SSppt. 76 75 76 BOXDS
:22 :’D :'"lL-f ‘Z?‘ ‘7“2 ‘ZI’H 34 | $2000 Cuban Goves.110 110 110 110
3 ep Steel p 9 2+114 0
20799 Reading. .. 4208 413 42134114 10U Swn u—ZHQi____Q-BM #83% 86%
10880 Rock Island 2273 2134 227%+114 | LATEST QUOTATIONS OF INAC-
1800 Rock Isl pt. « 2 40 68 +134 TIVE OUTSIDE STOCKS.
600 Rub Goods. 19 10 10 + 13
100 Rub Gdspf. 78 78 78 Bid. Asked.
100 Rut RRpt.. 38!3 3813 138ig+1llg American Can,common ..,........ 3% 4
100 Sloss-Sheft. 30 36 30 ~ 13 ?\’n:ﬁ:‘al:.c“‘:h?ﬁf;:::{'b'.{,""' 322 3 ;K
. 1 v m , C mon \
Gt 3, 3% 1 | Amertcan writing Paper. ptd-e. . 10 113
il N ) 2 | American Writing Paper, bonds.... © 634 6814
100 SILSW..... 14 14 14+ 34 | Briitn Columbla Copper. o
3300 SILSW pt.. 34 313, 34 +2% | prookiynand New York Ferry 814
38710 So Pacific.. 467 40513 40%+113 Brooklyn Rapld Transit 4a. ... s
4900 So Rwy Co. 21 20 21 + 34 | BufM. and Susquehanna, pfd. 86
1610 SoRy Copt 8113 8014 811g+11g | Central Foundry, common. .. 1%
5540 Tenn C & Ir 37 36 37 +113 | Central Foundry, preferred. D4
100 Tex L'd Tr, 27 27 27 ~11g | Central Foundry, 8 per cent. ... 58
7400 Texas Pac. 23 2214 2234— 3g ) CompressedAlr.............. "o 14
S40TStL&W. 2434 23 2434+13, | Consolidated Lake Sup'r, com...... 1 14
200 TStL&W pt 36 . 38 36 +2 Consolidated Lake Superior, pfd... 4 4%
W0TwCIty RT 80lg 88l 809l13+115 | Consolldated Refrigerator Co...... 314 a4
42300 Unlon Pac, 7814 7834 78 +11g | CubanGovernmentts.............108 118
725 Unlon Pacp 90 90 00 Dominlon Securitles. ... 8 15
400 UnRyInpt 4834 4514 4834+ 3, "‘l"" Rallway new ds, wi. 83 88
900 USR&Con 73 714 ¢ Tie+ 1g ;,lecmc Doat, common. ... 17 23
" ' - ectric Hoat, preferred. .. 40 60
2005 7 S R&C pf 88 b41a  5478+178 | gleciric Vehicle, common. 9 10
625 US Leather 714 718 714+ 14 | Electric Vehlcle, preferred. ... . 13 1414
145 US Leathp 7685 70885 75808~ 18| Electric Lead Reduction, com.. 1 1%
500 U S Rubber 1114 1012 1114+ 13 | Electric Lead Reduction, pfd. .. 2 4
750 U S Rub pf. 4?1 tg;.a :9 +3 Empire Steel, common. .... - — 10
16488 U S Steel. .. 11° 1344 B Stee| —
91673 U S Steel pf 53-1‘ 8878 ARNTE7 | B tck: Disihrre RN L)
1350 Va-Car Ch.. 2 28 20 +1 - : ' b
100 Va-Car pf..100 100 100 -8 Gold Hill Copper........... s Y L
800 Wabasb.. .. 1914 1 Ry 1 D144 8g | Greene Consolidated Copper....... 11 11 Y
8300 Wabash pf. 4613 31dg  3633+11g | Hackensack Meadows Company... 21 24
2010 Weat'gh'se. 163~ 180 @182 "+374 | Hall Signal F
200 WUn'Tel.. 8714 8 87 + 3g | S G g Felpwe pughapien i 0o
00WELE... 18 1455  1408g— 1g  HavanaTobaceo,common. ....... 28 30
:33 &::: {‘;mrg; .'.2,1; 'l‘g:: lg;ﬁ;; 1 g ;uvanu ;ru!:cm. preferred. ...... a8 a9
b nternational Mercantlle Marine, .. 4
Total salea of stocks, 610,300 shares Internatlonal Mercantile Mar.,pf.. 1 D" 2?)
International Mercantlle Mar., bds  ~— L} ]
CLOSING PRICES. Interborough Rapld Transit....... 102 104
International Salt Trust recelpts... 114 13
Bid. Asked. Bid. Asked. | International Salt, 5percent...... . 40 45
Adams Fixp..220 228 [Keo&DFM 10 20 Light, Fueland P.of W. Virginla. . 24% 254
AlllsCh'lm'rs  03{ -~ |LacGaspf..,100 110 ManhattanTranasit.........o...o000s 1% 114
AlllsCh pt... 584 65 |[LE&W.. ... 26 28 Montreal and Boston Copper. . % %
Amal Copper 45% 45%|LE&W pt.. 80 100 | New York Transportation.. 8y 8
AmC&F.... 105 20/4/Long island. 44 53 | Northemn Securittes....... 90K 0%
AMC&Ppf. 6814 60 |Loud Nash®.103% 1037%§ P{ew Orleans Strect Rallway, com.. 9 11
AmCotOll.. 29 30 [Man Beach.. 65 10 New Orleans Street Rallway,pfd. . 80 3114
Am Cot Oll p. 88 91 |Magatian .. 1411 141% New Orleans Strect Ry, 4}4 pec..... 80 82
: 13 s et Otls Elevator Company, com...... 28 31
Am D Tel.... 22 26 |MetStRy... 11714 1174 Otls Elevator Company, ptd........ 88 20
Am Express..1900 200 |MetSec...... 88 a7 Rock Tsland new 4s. ............... 92 Pal
Am Grass.... B4 644 Mex Cent.... 1037 107§ | Royal Baking Powder, common... 110 120
Am Hide & 1. 34 5 |Mich Cont....125 130 Royal Baking Powder, preferred.. 9 94 100y
AmH &L pf 144 17 |Minn & 8t L, 58 64 Safety Car Light and Heat Co..... 100 200
AmIce...... W MM &SILpf.. 88 23 St. Louls Transit, commoa... ...... == big

Bid.  Arked.
Seaboard Alr Line, preferred....... 163 17
Seaboard Alr Line, 88.......... 7% 78)%
Seminole Copper.... ] 5%
Standard Ol Co. of N v0000. 040 660
Storage Fower. . 1 M
Tennessee Copper ......... 27 30
‘Tonopah Gold Mining Co. .. . 8% (]
Union COPPOr.......eeiniseess L "
Unfted Copper........oocveerneanns +7 10
U Rallwaysof St. Louls,ptd.. 50 53
Unioh Typewriter ......... d 85

Union Typewriter, 1st pid ... 105
Unlon Typewriter, 3d pfd. .., 104
Worthington Pump, pfd..... 111
White Knob Copper................ 63§ ™

BOSTON CLOSING QUOTATIONS.

RATLROAD STOCKS. Bid. Asked
Bid. Asked. Noveyecass L 1

Boat & Alb ., . 24614 247 Wool pf......
Bost & Me.... 108 - MINING BTOCKS.
BostEl. ..... - Adventure... 23§ 2
CJR&SY...140 144 | Alouez., ... 4 ¢
OQJR&SYp 122 — | Amalgamated 45}§ 409¢
Fitchburg pf.185 13 ([AmZL&Sm 0 10

Anaconda. .. — -
Arcadian.. .. 40 .80
Amold. ...... .28 .80

Mass Elec. .., 2014 31
Mass FElec pf. 77 L]
Mex Central.. 104 1}
NY.NH&H. -

Isle Royale, . 7§ ~
Majestie. ... - -
MassCop &G 4 )

Mayflower... 75 87!4

N

NY&NE 15183101
NY&NE 15175102
West Tel &s.. —

MISCELLANROUS.
Am Pneum’e. 84 ¢
Am Pneu pf.. — 20
Am Tel & Tel. 12 ﬂ:u
J 1

o ! . = 104 Atlantie.. ... T8¢ (371

| O1d Colony.. 208 201 | Bingham.. . 20ig 215
Pére Marq... 78 80)§ | Bonanza. .....40 .50
Pére Marq pt 72 - BostCC&G., — -
Nullwd}gt. e 1 10 British Col... — | =
'ESRR.... 0 1 | Cal& Hocla..43% 440

W ESRR.%\;IUB 110 lal 15844 163
- Con Mer 50 55
—~ |Contin|Z&L — -
— | Cop Range C. 40! 41

== | Daly West..,, 845 844

— | ElmRiver.., 2 2'4
68}4 | Frankiin..... o )

- | Granby,..... 3 851
= | Guanajuato.. 80 -

AmAgCh.... 13 '
5

ral Oll... ‘1 .
Cumb'd Tel.. 1144 10‘3

om Cl pf... — - ulney... ... 00
Dom 1 & St 84 — ahode Island 1 134
Edison Elec.. — ~ 236 |Santa Fé..... 1 2
Gen Electric..167 170 8
Mass Gas. . 40 102
Mass Gas pf.. 80 M) 14 | Tecumseh. ,, — -—
Ierqomnl r-— 17 Tri-Mount'n, — -
MexTel,..... 1§ 1% | Trinlty...... 43§ &
N Eng Tel.... - 12014 | Unlon. . .- -
Planters’ Co.. — 4 | United Cop... — -
Plants’ Co pt. — 28 |USMinCo,.. 20
Seattle El.... 37'4 45 |[Utah......... 8 1’4
Seattle Kl pf.. 00 81 | Victorla..... 8 ]
Swift & Co, .. 100 100'4 | Washington , -- -
Unlted Frult. 98 97 |Winona...... § 84
U Shoe Mach. 46{ <64 | Wolverine.... 694 7035

M . 28y 28% | Wyandot..,.. .90 1.0
K 0 LAND K8,
0 10 | Annis Land., —
. ] Boston Land

o gy i K
Weavghieki, 77 81 |EHos Lande. 81 &

West'h'e E pt 80 00
PHILADELPHIA QUOTATIONS.

Bid. Asked. Bid. Asked.
= ~ | Pa Steel pt... 70 %
15“ l';u 5Ie‘(,7 'eh.. -;K

a K veen
a l!l%b ()

‘
p pf. 44 | Phil
.13'»? 197 | PhllaRT..... 18% 1
J cu“

l

& | Phlla & Erfe.. 47 50
3| Susq Ir & St..
60 €0 | Tidewater S..
50 60 |UCosofNJ..208
7% 8 | Union Trac... 47 4
2 28 |UGaslOo....
. 22 28 | Welsbach Co.. 20 30
high Nav... 64 (X} BO
L:h ey R R. 3 95‘13 151’1{‘& i 6-';
en...... ul n y 5s. . .10844
Nat Asphalt.. — ~ INJConBs,...105 }
Nat A.sgh. pt. — — | Nat Asph fs.. ~— —
North Pa.....14 ~ | New'k Pafs..112 113
Peo ... 108
Un Trac &s... 100

CHICAGO CLOSING QUOTATIONS.

Bid. Asked.| Bid
Am.CanCo.. 8% 4 | Met. W.S. PL 17
Am,Can Co.p 833 34
ﬁm. Radiator 44

X 3 .C! k.
Ch. Un. Tr. pf 20 2074 | So. Side El.., 93!
City Rallway 168 170 | Sts. Sta. Car 28 E
Diamond M. 1201 12034 | W Cbh. St. Ry 45 47
Lake StEl. . 2° aig

e
MONEY AND EXCHANGE.

Money on call, 1%$@2 per cent.; last loan,
2 per cent.; ruling price, 2 per cent. Time
money quoted at 3% @4 per cent. for sixty
days to threa months and 4@4}3 per cent.
for four.to six mgnths. Commerclal paper
is quoted at 5@5); per cent. for prime single
names and bills receivable, other names at

6@6'; per cent.

The forei exchange market to-da
opened at aﬂ’xhtly higher quotations ang
with businesa on a larger scale than has been
seen recently, but as the day progressed it
became dull and easier. Long sterling was
somewhat weaker on account of the higher
rate of discounts in London. Sight sterling,
on the other hand, advanced 10 points, while
Continentals were firm. Posted rates were
xuou-d ut $4.83%4 for long and $4.88%4 for short

ctual rates: Long bills, $4.82% @$4.83; sight
drafts, $4.85% @$4.857%, and cable transfers
$4.861. Francs were quoted at 5.20% for
long and 5.18% less 1-18 for short. Reichs-
marks were quoted at 04%, for long and 04 13-18
for short. Guilders were quoted at 40 for
long and 404 for short, '

Domestic axchunf‘e on New York: Boston
—5¢, premium. Charleston—Banks, buying,

23¢, premium,  Chicago-—10c. to 20c. pre-
mium. Cincinnati—27%4c. premium. ow
Orleans- -Commercial, 2i¢. to 50c. premium

banks, 73c. to §1 premium. Pittsburg—250
remium, St. Paul—Selling, 65¢c. premium.
inneapolis—35c. premium. Montreal—Sight
81%c. premium; wire, 15%c. premium. Louls-
ville-—25c. premium, San Francisco—$1.25
premium. St. Louis--20c. premium,
Money in london, 2@2!{ per cent. Rate
of discounrt in open market for short and
three months bills, 3@3% per oent. Con-
sols for money closed at 86 7-16 and for the
account at 86 9-16. Paris advices quote 3 per
cents at 08 francs 10 centimes. The pri-
vate rate of discount is 234 per cent. Ex-
change on London 25 franos 21 centimes.
Berlin advices quote exchange on London 20
marvs 5l'g annnlm\. Tho private rate of
dismtnt i3 2% per cent. The weekly state-
ment of the Imperial Bank of Germany shows
the following changes: Cash on hand in-
creased 2,700,000 marks; treasury notes in-
creue(} Gﬁ&mmrk ;. other s‘ncuritlm de-
creased 63,120,000 marks; notes in circulatios
decreased 40,860,000 marks. i
New York Clearing House statement: Ex-
changes, $233,856,503; balances, 811,511,258,
Sub-Treasury debit balanoe, $088. 498.
Commercial price of bar silver in New York
58%c. Bar silver in London closed at 26%Xd.
Mexican silver dollars were gnotﬂa at 43%c.

RAILROAD EARNINGS.

Texas and Pacific:

1004, 1008, Ch s
4th week Jan.... $406,406 $375,178 Ine. “'{ﬁfm
Month............1,127,334 1,067,081 Inc. 70,273
i wmﬂ;nilnb(‘,rmml: o
st week Feb..... i ,510 Ino.

From July 1......4,021,863 3,960,510 Inc. 52“3

CANADIAN PACIFIO.

The Canadlan Paclfic Rallway Compan
for the slx months ended Dec. 81: PARY: IepOry

1908, 1902,
Gross earnings 824,006,487 $22,514,008 x..é.".‘a’m,'m
Oper. expenses. 16,235.480 13,715,719 Inc. 2,619,720

Net earnings. 85,088 048 ._8.7&,;1;1)00 ma.m—o

Charges, &c..... 5,910,266 5,608,277 Inc. 322,088
Surplud........ 82,751,788  $3.202,007 Dec. $481,124
SEABOARD AIR LINE.

The Seaboard Alr Line system reports for the
month of December:

1008, 1002, Changes.

Gross earnings...$1,142,162 $1,040,408 Ino. $06,750

Op. 6xp. & taxes.. 545,002 786,701 Inc. 88,211

Net earnings... $207.160  $200,012 Inc. $37.548
From July 1 to Dec. 31:

Gross earnings .. 30,440,037 $6,203.753 Inc. $237,184

Op. exp. & taxes. 4,830,087 4,537,082 Inc. 208,055

Net earnings.. 81,600,060 $1,600,721 Dec. $50,771
BROOKLYN, QUEENS COUNTY AND SUBURBAN.

The Brooklyn, Queens County and Suburban

ﬁ.egrq;ld Company reports for the quarter ended

1008 1902, Changes.

Gross earnings... $208,151  $215,253 Dec. $12,102
Oper. expenses ... W, 106,491 Dec. 6.060
Net earnings... $108,820  $100,362 Dee.  $6.042
Other Income..... 12,018 2,584 Inc. 9,470
Total Income... $116,833  $111.808 Inc.  $8,437
Fixed charges.... 00,288 02,073 Inc. 6,316
Surplus......... 810046 318,023 Dec. $2,878

EXPORTS OF MERCHANDISE.

Exports of merchandise from the port of New
York, as reported at the Cuatom House, compare
as follows with those of last week and the corre-
ledm‘ weelt one year ago:

WBBRE 035 10 Dt b L R 3 o5 bb bR bbb 40,380,
Last week. . ... G A 10,080,822
ORBE . Y ORP t:¢ b1 648 0k o0 bels #4010 'wa'broioals plias 9,120,
From Jan. 1 to date they compare as follows with
last year:
g U T oo GO T OO TR, Lo 901,458, %01
LABt YORY,:..coviriertvrnrioavenssne co.. 63,541,162

DIVIDEND DECLARATIONS.

Company_and term. Stock. Amt.  Payabdle.
Canad‘xuln Pacliie, seml- A5 s y
AnnuAal.. . ......oiien, ¢. & ptd. April 1
New York and Harlem, s
seml-annual....... ... —— 3 April |
Ameérican  Coal, scwml
ANNUAY.. . — 1] March |
North Peonsylvanta. ..... — 2 Feb. 28
Chicago Great Western,
cannual............ ptd $2.30 Feb, 25

TRUST - COMPANTES.

q

We INviTE YOUR DEPOSIT ACCOUNT
Wnited States FHlortgagt and rust Gonrpmy,

GEORGE W. YOUNG,
President.
55 CEDAR STREET. NEw York. 78p BT. & BnoAnwu.

CAPITAL AND SURPLUS FIVE MILLIONS

issues Travellers' Letters of

Oredit and Foreign Drafts.

EnPireSareThusi(a

Capital and Surplus....................51,000,000
S8 WALL ST, NEW A
Recelves de| heque. Allows

?oulw subject w0
nterest on dally balances.

Leroy W. Baldwin, Pres. Duncan D. Parmly, V.-Pres.
H. M. Gough, Treasurer,

COMMERCIAL.

Another Break in Cotton After an Early
Advance—Liverpool Higher—But Gin-
ners’ Report Disappeinting to Bulls
--Grain Higher—Bulls Buying and
Shorts Covering—Coftee Up.

TuESDAY, Feb. 0. —GnAIN.~ Wheat—S8pot
was firm. Sales, 124,000 bush., mainly for
export. No. 2 red, new, 98c. afloat for ex-
port; No. 1 Northern Duluth, to arrive, 8Xo.
over New York May; No. 1 Northern New
York, 6%c. over. The Northwestern re-
ceipts were 318 oars, against 276 last week
and 304 last year; Chicago, 43 cars, aghinst

50 last week and 32 last year. Futures closed
1340. to 2c. higher. Prices as follows:

' Open- High- Low- Clos- Last
M g':'. est. .csq'l‘ ing. NI&M.
JOVIUU Y v e o

Oats were firm on the spot. Sales, 50,000 bush.
No. 2 white, 5ic.; No. 2 mized, 480. Rye was firm;
No. 2 Duluth, 68'4c. ¢. 1. 1. g::d:lo opening naviga-

e

tlon. Corn was firm on t. 8, !

bush., mostly for export. No. an. old, 62'5c.;
vellow, 62c. May futures closed 3§c. higher.
rices aa follows:

High- Low- Clog- Last

¢3¢, ln!‘. Night.
May ............ 68% 60 %
The following shows the graln movement:

Orm -
ng. est.
B8ls | 60L4

New York: Wheat. Corn. Oats. Rye. Barley.
Recelpts. ..... 1,00 9,676 18,600 ... m
Exports....... .... 18824 16278
RChlﬂu‘o: 34,000 840,000 438,000 20,000 152,000
ecelpts. . ... 8 ) A 3 \
Shlpmpems.. ,.61.000 213,000 108,000 9,000 18,000

Buffalo:

Shipments. . ..28,000 ﬂe.c.t;dl nd .m| (nln
The war news was ref n an advance In s
The long interest in wheat had been considerably
rodured‘n yesterday's decline and a short Interest
created, so that to-day prices advanced easily,
though 1t is true that Armour brokers were aggros-
sive 'bu)'em at times. The Northwest, t0o, wWas
buying freely at Chicago, some of the crop news
from the Southwest was bullish, the reeelpta were
moderate, forelgn houses bought and there was &
better export inquiry. At one #tme there was a
reaction on profit taking and the Bradstreet state-
ment, but 1t was only temporary. Final prices were
about the best of the day. The foreign grain mar-
kets did not_reflect the war news. verpool was
unchanged; London was }¢d. m:her to }¢d. lower:
M s agaton G0 Lok o
were 649, o X ;

e e .lgh ooun! reased

The avallable lu‘rply in try inc
X bush., and in Europe 3,000,000, making &
:“mn the world of 2,605,000 bush. Broomhall

ummarizes the forelgn crop situation as follows:
2Urlrlllwd K.lntdom-— eather during past wee
extremely wet and very unfavorable for wheat
France Gyermny-llun!mey -Spain— Unumd-
ably mild and wet weather has prev. s
although few complaints have been received as
a—Somewhat colder than a week ago,

ut on the whole tion of the crop is un-
changed. Roumanis—Weather turmed der and
as & result of the thaw navigation on the Danube
has reopened. India—Crop prospects continue
most favorable.” Corn was active and stronger
on general buying, the rise in wheat and II%
oﬂeﬁnn. The nv.ulah‘l: ::gepl \nm 1, 867, :
s rece ., agains
To0.0 mwe,ar Ogu were_active and :fmnc.
bbls.

Tts,

yet. Russi

,000 ¥/
ge avallable supply d d 412,000 bush.
FLOUR.—Firmer with

Sales, 7,200
; eX)

g}sm:s‘ 1 Bbiar rs, ﬁu.ﬂu.w..iml é
.50; patents, $4.75@85. Rye flour, $8. h
‘(zlbmow L ¢ cotton was unchanged. 1 ng

N.—S
O against 9.50c, last
Apanch: ‘“ﬁ 14.60c., against 9.76c.

Tl
420.: July, 9.28@9.24c.) Savannah was
:I‘m%;:?l'ut ‘118{(0.. with sales of 80 bales. The re-

B were Lows:
celpts to-day as follo 11,‘,’,". !
To o e ear.
gv ,500 40,240
1,018 1,085 87
) 8,914 1,641
1,016 1,980 8,079
82 14,808 11,580
Last Last Thurs.
Week. Year. lbﬂg%
OUStOR. .. .+« v vt 4,600-5, 8 h 3
reston. ... 6,000-7,000 6,251 10212 7,828
g:‘w‘gﬂumn... 7,000-8,000 11,204 11,518 6,730

The total semi-weekly movement at the thirteen
principal interior towns was as follows:

Last Last
ze‘a& Year.
Snipmeents, . o010 LULILIN e bR

Shlpmem:‘.,...........'.m Sy ets
exporta L] »
m;n::nl::. comppmm; 283 to Great Britain and 403
to the Continent.

Futures in New Orleans were as follows:

ﬂ:;“ g 11430 14.56 13.00 13.01 13.82
July ....e0- sensbiasse 14.73 15.11 1830 1882 14.21

Futures here advanced 45 to 87 points, reacted
and declined 80 to 45, recovered the loss and ad-
vanced 10 to 20, reacted and declined 72 to M‘ clos-
n| atudr at the decline with estimated sales of
sos.ooo,b.

es. Prices as follows:

Highest. Lowest. 9.
March...... OO 0L .o..1402 1207 12.67@12.70
May ... 14.36 18.00 18.00@18.02
July . 14.80 13.06 13.05@18.07
AUGUSY .. covvnncininnine 13.90 12.40 12.38@12.40
A great mass of cotton was again thrown on
the u‘xu’ket by New Orleans, Wall Street, Western

and other operators, largely hecause of & disap-
polnting ginners’ report, and after sharp fluctnations
the closiug prices showed a severe decline for
the day. be ginners report %l\".'l the quantity
ginned up to Jan. 18 not as only ,100,000 to 9,200,000
as some had predicted but as 0,860,277 commer-
olal bales and cnumlmf round bales as half bales
9,455,537 bales. This blow at some of the extreme
lowest estimates was a acvere one and went home
with telling force. Some have put the crop at as
low as 9,500,000 bales. Judgl:r from to-day's
ginners figures this Is a good deal too low. Earlx

oes were higher owing to unexpected strengt

ntﬂthe Liverpool market, but the advance was
soon succeeded by a sharp decline when the gin-
ners’ figures were announced, and 1t would un-

uestionably have gone further than it did, but
z»r the support given by the leading bull operator.
He was, nr course, assisted, however, by the cover-
Ing of shorts, which was heavy and of ltself suf-
ficlent to have a hmlnﬂ effect, at least for the time
being. But subsequently another flood of selllng
orders struck the market with irreslstible force
and prices fell heavily, especially as it was rumored
that a Hremen banking house was in trouble. Spot
markets have come so completely to a standstill
that quotations at such important points as New
Orleans, Galveston, Moblle and Memphls, not to
mention others, are not given in the dally reports
to the Cotton Exchange here, belng simply reported
as nominal. Meantime the movement of the
crop s on a liberal scale, a fact which, with the
ginners' report of to-day, encourages poopla to
ralse thelr estimates of the crp. The tendency
now, however, is almost as noticeably to oversell
the market as it was recently to overbuy it,  Large
quantities of weak long cotton have undoubtedly
been liquidated and theoretically at least the mar-
Ket 1s In a much better position, not only here but
also in New Orleans and Liverpool, than it was a
week ago when the high point was reached and the
speculative dellrium cul minated, to be followed

- a collapse that will long be remembered. At
Ph)e :nmr l‘l‘mn the,decline has heen 80 severe, tha
losses have been so great that it ls a question
whether a popular bull speculation ean soon be re
vived. Its \mmedlntle rlrhlbﬂltﬂlnn would seem

othing less than A miracle.
S .‘fir. .{ully was In the ring again bidding and hue{--
tng all day, standing plucklly to his guns, but the
welght of the cotton was at times altogether too
mmﬁl for the market. A Liverpool despatch to
Mcintyre & Marshall sald: “There i3 a h’"'J i
focling In the market. No trouble 13 expected |
at the coming settlement nor from America. The

sitlon of cotton on its own merits is healthy.

We have a very favorable opinton of the market
in the long in.” §. M. Weed & Co. bought on
the decline. Not a few of the wire houses did the
same, and local shorts covered.

On the late curb May sold at 12.85¢., a decline
of 15 points from the ofMelal closing: July aold at
12.050., a decline of 15 polnts.

One house sald: “We are Inclined to the opinlo;
that we will have a qulet market for a while, unul
the receipts of cotton become smaller and the move-
ment leas than at present, at which ttme the world
will again wake up to the fact that the actual cotton
cannot be obtained m.yrevnllln: prices.”

Liverpool cabled: “We do not think thers will
be any trouble at the coming aettiement, The
course of the market 1s too uncertaln, but we have
a favorable opinion of the market.” Another
Liverpool despatch sald: “There 1a a better feeling
in the market. No trouble 1s expected at the com-
ing settlement, nor from America. Think very
favorable of the market.” Flinger & Abraham
were buyers of May and July. Most New Orleans
houses sold, McFadden brokers have latterly
sold largely, 1t 1s belleved, and have taken it bac
on the big breaks.

A local statisticlan s auotod A8 saring that even
1f not another bale is ginned the presemt orop ls
10,300,000 bales.

Charlotte, N, C.-—"A sudden demand has spring
up, and buyers are operating freely and scrambling
for cotton. Holders irm everywhers. More buy
ers than sellers; little or no stock offering. Holders
refusing to sell, The fecling In favor of cotton
1s increasing.” Fall River, Mass.-—“Cloth demand
is active to for March, April and May dejiveries
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g™ Over $0,000,000.0

Transacts a eral Trust busimess.
'l'ak-c:l.nmo.n?ugo of estates, both real amd
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tal, $3,000,000 15 Nassau Stree
plus, 88,500,000 Fquitable Buflding
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Capital and Surplus, $5,000,000.
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at &c. for ‘gﬂnt cloths, but seliers are not anxlow

ot

Ca|
Sar

Y Eorvar — Ro on. the let at 7o, fo
~—RI0 on the spot was quiet at 7{o. for
No. 7. Futures advanced 30 to 42 points, but Jost

part, closlng steady at a net rise of 15 to
with sales of 230 bags. Havre advaneed t

8;1.; Hamburg declined !{ pfg. Rlo nomlmli”ex
c’lﬁc 9-32d. lower at l&‘ﬁ’d.: recelpts for two dnyl.
25, bags: stook, 639,000. Santos was npminal

receipts for two days, 11,000 bags; stock, 093,
Prices here as follows: o S
st. Lowess. Closin

MAYOR o vovvbeninonsonsanes m 570 5.7 ‘,l
MRS iitssvasavnsiniares ..0.10 5.00  6.85@5.0
July..... oo ..040 625 62062
AUGUSt . . viviinians .6.40 6,35 : 8¢
September........ ..080 6.60 .64
December.................., [

10  6.85 8. 80
Coffee advanoced early In the day under the stimu
lus of better cables than expected, es; ally from
Havre, forelgm buying, covering of shorts, re-
uewed buying for long account by leading Interests
in Wall Street and the absence of selling pressure
Part of the rise was lost before the close on profi'
::kln?. The feellng, however, was more cheerfu!
an for some days past, and many look for a furthe;
recovery. A Havre cable sald: “It looks as If the
market had touched bottom.  We Jook for a aharp
::l&{d %;’;Eel;l Havre cable uldl:, "L . ~tlon
. me to commence buying. CT0|
reports from Rio and Santos were bulllah?‘ il
ETALA.—In London there was a further decline
in tin, s and futures falllng nearly £1, closing
at £124 12s.6d. for s and £124 18s. for futures
Copper declined 2s.6d., closing at Js.6d. fo)
spot and £552s.6d. for futures. Here tin was
firm, but the general llst was qulet and steady
Prices as follows: Copper, lake, 12.35@12.50c.:
electrolytic, 12.12;1012.3’.}5«:.: castings, 12@12.25¢./
R o
,~—Spf of turpentine. 0.
Common to good stralned rosin, $2.95. 00‘4.07
mal::.oﬂlgg:s;-?o;k was nrﬂn'\:r l% $18.25@2818 fo1
as strong; e Western, §8:
fined Continent, lﬂ:soutl‘: [ i o ’l‘” v
8o. ,Butter—Crea: ! b aen0
Staf, 1. c., fall made, fancy, 120. Fgrs—Western.
firsts, 82¢. Chicago, Feb. 9.--“The Important feat.
ure of the day in the provision pit was the endbrmouy
buying of pork. It advanced a dollar for July and
a fraction more than this for May. Two private
wire ooncerns executed ths bulk of the mem.
orders, which were apparently for” spsculative
account. Lard and ribs also were quite strong,
but did not even faintly echo the bulge in poric.
Nevertheless, the demand for both lard and ribs
was of the best class. Forelgners not only bought
May lard, but took hold of the entire list. 11
waukee packers were credited with buying' falr
quantities of May rihs. Offerings were scanty.”
SUGAR.— 11-32@93%c. for 9
Refined was

'or 80 test.
qQuiet; granulated, 4.450.
CHICAGO, Feb. 9.—These were to-day’s prices.
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DAILY TREASURY STATEMENT.

WASHINGTON, l"eb.“d.:'rhe cash statem
receipts and expenditures of the 'I‘muury.a‘l::;::h '

This day. This month. Fis
Reoelpta......$1,381,072 sm,m.m‘ &mr%lm
Expenditures. 1,230,000 13,840,000 831,414,163

Surplus...... $1561,972 $2,050,702 h“.m.t?!

The receipts from customs to-day were $1,008,412:
from Internal revenue, $238,288; miscellaneons, 515.’-'
274, l}'ulunnl bank notes recelved for redemption,

,102.

The cash statement of the Unlted States Treas-

urer for Feb. 9 shows:
RESERVE FUND. .
Gold ooin and bullion...... ... . . .$150,000,000

TRUST FUND

Held azalnstnotes and certlticates issued. $048,085,500
?u.\'umr. FUND, J

Gold eoin and bulllon..... .. .,..........
Standard sllver dollars.. . .. 'ﬂ'%;;‘o‘f,'
Silver certificates........... 1126, 358
Stiver bulllon..... .. 1,504,819
United States notes.. . | 465, 889
National bank notes................ . 18,578,100
Subsidlary sliver and minor coln........, 11,638,719

MO 1 oiessh v s 7
In national banks...
Awaliting relmburse

L7 [

LIRDINLION . ¢ orcraerccecesraiensnsererans

Cash DAIANCE .. ...ovvnvniiinninnnnnn...
SUB-TREASURY TRANSACTIONS.

, MONDAY.
Pald by Sub-Treasury to banks.......... $3,704,000

Pald by banks to Sub-Treasury......... 4,836,000

Loss to banks on day’s transactions.... $022,000
SINOR FRIDAY LAST.

PRl 7 Dnis w0 Sub-Treasury. .. ... 31004000

Loss to banks.......,. —u?;i)

Loss to banks same period previous week.$2,

Live Stock Market,
TUESDAY, P

Receipts of beeves only 2 head: no sales re‘b‘ o
Dressed beef steady: clty dressed native
geucral sales, 7@%4c. per 1b.  Cables quot
American steers at 10L4@11'qc,, dressed weolight:
refrigerator beef at 8@3'4c. per Ib. N0 exports re-
ported for to-day: for to-morrow, 850 beeves, 1,820
nhee;:!. 7900 quarters of beef, the latter partly egty-
mated.

Receipts of calves, all for the market, we
head; 2‘?1 head on sale all told.  Trading o’“ﬂg‘u’.
oonscquence except In veals, which were
Arm.  Sixty W\ estern calves were unsold.  V
sold at $5@30.50 per 100 Ibs. City dressed
Oqll‘q'(-. per 1b. e b

Recelpts of sheep and lambs, all for the market
were 1,208 head: 7 ears on sale all told.  Sheep rated

uiét at steady prices; lambs active and firm. ne

eok of stock was unsold. Sheep sold at $8.50
$4.60 per 100 Ibs., exelusive of two bunchuntuﬁ
and $4.00; lambs_at $0.50®$7.25;: oculls, at $§,
ll:)lrcmd mutton, 7@dc. per lb., dressed lambs, b@

[

Recelpts of hogs were 3,170 head; abous oame
on sale allve. ;ne market rated oo

100, strom
The only roported sales, a few State h .t 1
Zer 100 Ibs. o0 Ty

Fares to St. Lonis Falr Fixed. '

The passenger agents in the Centrsl
Passenger Association have decided on the
rates of fare to St. Louis during the Ex-
position. A round trip ticket good for
the entire fair will be sold at 80 per ceut
of double the one way rate; a round
ticket good for sixty days at 66 2-3 per cen
of double the one way fare; a round
fifteen day ticket for one fare plus $3.
Every line so inclined may run day ooaches

once & week on a gix day limit at
one cent a mile, but these lines wlrl rn.::l?'

permittod to check baggage on tralr
A stopover will bou‘nmwedt
e i e RS O
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