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um(!:ul AND BROKERS,

AN

s

BARING, MAGOUN & CO.

15 Wall Street, New York.

Foreign Exchange,
Letters of Credit,
Investment Securities.

Enghsh Consols Bought and Sold

Agents eud Attorneys for
BARING BROTHERS & €O, Ltd, London,
KIDDER FEABODY & CO, Boston

Dick & Robinson,
BANKERS

Trtnslct a general bank.
business; act as Fis-
ngenu for municipal-
mes and corporations.
Dealers in Government,
municipal, railroad and
other selected securities.

80 Broad St.,, Real Est. Tr. Bldg.,
NEW YORK. PHILADELPHIA.

s

ESTABLISHED 1832

Vermilye&Co

BANKERS.
NEW YORK. BOSTON.
BALTIMORE.

Dealersin U.S. Covernment Bonds
and other InvestmentSecurities.
List of Current Offerings fur-
nished upon application.
Deposits recelved and Interestal-
~ lowed on Balances, subject to
- Draft at sight.
Members of the New York and
Boston 8tock Exchanges.

Henry Cle James B. Clews, John H, Clews.
l(ember N Stock Ex. Member N. Y, Mock Ex
C. P. Holederber. Member N. Y. Stock E

Henry Clews & Co.,

11, 13,15 ,\\lx 1. IJM(MD ST,

Orders executed for Investment or on Margin,
Interest ilowed on deposit, subject to check.
Financlal Agents for Corporations and investors.
Government & other High-Grade Bonds bought & sold.
BRANCH OFFICES:

988 8d Ave., cor 57th St. | 202 5th Ave,, cor. 25th St.
487 B'way . Silk Ex. Bldg. | 56 Worth &30 Thomas St
8#7 Hudson St., Merc. Ex. | 16 Court St., Brooklyn.

N.W.HALSEY & GO,

BANKERS.

EONDS FOR INVESTMENT,
INTEREST ALLOWED ON DEPOSIT ACCOUNTS,
FISCAL AGENTS FOR CITIES AND CORPGRATIONS,

49 Wall 81,  “The Rookery,”
_NEW YORK. CHICACO.

Halle & Stieglitz,

BANKERS AND BROKERS,
30 Broad St., N. V.

Beg to announce that they are in direct WIRE
COMMUNICATION with their Baltimore office,

14 West Lexington St.,, Baltimore, Md.
e _— s

AUDIT COMPANIES.

THE AUDIT COMPANY
OF NEW YORK.

AUGUST BELMONT.
Acting Pregldent.
WILLIAM A. NASH, JOHN J. MITOHELL,
Vice-Presidenta.
THOMAS L. GREENE,
J1ee-President and General Manager.
GEORGE W. YOUNG, Treasurer

Audits,

Examinations, Appraisals
NEW YORK,
Mutual Life Buildlngs,
43 Cedae Street.
Phifadelphia,

Ch!cago-

FIVAVCIAL.

INVESTORS READ
THE WALL STRH‘J'I' JOURN

DOW, JONES & CO., Publishers.
The Oidest News Agency In Wall Streeg,

BITU ‘II\IN .s ATIHI\L .\F4R?

Mine Workers nuulllns lir:anllern to the
Field From the Anthracite Reglon.

PorrsviLLE, Pa., Feb. 14.—-Organizers
and stump speakers are being rushed by
the United Mine Workers from the anthra-
cite region to the bLituminous coal fields.
The miners' officials say that a strike is
practically inevitable ana they are makin
strenuous efforts to organize all the v«paﬁ

inte. Miles Dougherty, of this district,

been put in chirge of the organizers
in West Virginia and the South, generally,
and Charles P. Gildea has been sent West,

A call has heon issued to the anthracite
miners to pay up all their back dues in order
that the organization may increase its re-
serve fund., It is not :\mi(-i?uwd that the
anthracite miners will be called out, unless
the operators intrude on hard coal terri-
tory.

In anticipation of the bituminous strike
preparations are under way to increase
vastly the output of hard coal. About
$3,000,000 is to he spent in new openings.
Developents under way in the lower
anthracite haxin will increase the Reading
t‘ompany & output teveral millions of tons.
The 1.200-foot shaft at Coal Castle has
cut zhe mammoth vein, which in some
places has a thickness of 100 feet. Shafts
now being ¢#ink at Brookside and Eagle
Hill will have a u-»pecli\e depth of 1,800
and 1,200 feel.

THE FINANCIAL SITUATION.

Since the stock market began to decline
on Jan. 25, until a week ago to-day, the
prices of the active stocks usually taken as
a basis of comparison fell 8 points, or a
little over half the entire advance they had
made during the rising market that had
been in progress since the closing of the
days of last September. This was mov ing
things along rather rapidly, even upon
the theory that the uplift in th> market
was over and that a new period of decline
had begun. The fall in prices, on the other
hand, was no more than might have been
expected if the general tendency of the
market was still definitely upward; de-
clines of half the previous advance in a
rising market being not at all unusual.
On any theory, therefore, save that a panic
was at hand—and no one in his senses
believed that that was possible—a recovery
in prices was to be looked for. There is
very little doubt that such recovery would
have put in an appearance just about last
Monday had it not been for the great and
surprising calamity in Baltimore. The
news of the outbreak of war between Rusgia
and Japan which came on that day had
already been discounted after the usual
fashion, and security prices would probably
have rallied “on the announcement,” in ac-
cordance with precedent. The shock of
the Baltimore disaster prevented all this;
but it also caused liquidation in the market
to be much more thorough than would
otherwise have been the case, and it gave
to the rebound in quotations which ensued
a permanence which perhaps it would not
have otherwise enjoyed. Judged from a
purely speculative point of view, the stock
market at the close of last week looked
pretty well sold out. The bears had ap-
parently made as many commitments for
the decline as they dared to make without
further assurance as to the quantity of
liquidation which they could induce. Mani-
festly, one great force now resisting specula-
tive operations of this nature is the cheap-
ness of money. It is very hard to get up
much of a scare in the stock market with
general business as good as it is now and
security prices at their present low level,
when money can be borrowed to hold stocka
at 14 per cent. from day to day, and at
413 per cent. for a period carrying over the
Presidential election.

Such real liquidation as has occurred in
the market isdirectly traceable to the Russo-
Japanese conflict. Upto three weeksagothe
belief was strongly and generally enter-
tained that there would be no war. The enor-
mous disadvantages under which Russia
would have to conduct anarmed contest with
Japan at this time would, it was thought,
lead Russia to make supreme efforts to at
least postpone the time of the struggle.
This wisdom, as the event proved, Russia
lacked. She could not free herself at the
crucial moment from the paltry, tergiver-
sating, shifty diplomacy to which she has
been so long accustomed. When it became
evident that war was indecd inevitable,
a change very naturally came over the
gsecurity market. But if the selling of stocks
that has been caused thereby has spent its
foree, it may be that it is time for the market
to again change, and this time in a more
favorable way. How will the continuance
of this war affect business affairs in the
United States? Very many of our wisest
financiers believe that it will affect us
but little, one way or the other. They
hold that as the war proceeds it will be
found to be something apart from usand
away from us, like the Chino-Japanese
war nine years ago. Its chief unfavorable
effect will be the negative one of restrain-
ing European investors from taking that
interest in our securities at this time
that they would have taken if the war
cloud had not arisen. Obviously, the
duration of the war must be consideread;
and up to this time it looks as {if it would
be a short war rather than a long one. The
supremacy of Japan at sea over her op-
ponent is all but definitely established;
and what can Russia hope to accomplish
with her navy shattered or in hiding? In
that event she cannot move her troops ex-
cept on land, nor can she get supplies to
them save over her one track railway to
Manchuria. And the lively Japanese, hob-
nobbing with the Chinese, are already
busy along the railway line, blowing up
bridges and putting the line out of business
generally. The supply of foodstuffs, am-
munition and other necessaries that from
now on will reach the Russian soldiers on
the shore of the Yellow Sea over that
railroad will be emall, if, indeed, the last bag
of flour and pound of meat for which trans-
portation is sought havenot already reached
their destination. Russia is talking of send-
ing her homae fleet to Corean waters; but the
journey of those war vessels through the
Suez Canal would recall vividly to most ob-
servars the passage of the Spanish home
fleat through the same channel for a similar
purpose after Dewey had made his per-
manent anchorage in Manila Bay.

No one denies for a moment that such a
disaster as occurred at Baltimore is the
destruction of wealth, and is therefore an
abiding financial loss. Yet this loss will
be so distributed over the world and will
bring such compensation in its train that
the need for tears because of it is much
less than might be supposed. The insur-
ance companies must do the most grieving,
no doubt; but somehow it is generally found
on such occasions that the insurance com-
panies take these events very much as a
matter of course. They are all of them con-
soling themselves at present, as well they
may, that the conflagration in Baltimore,
with the enormous payments made by in-
surance companies because of it, will be
one of the greatest advertisements of the
benefits of-fire insurance that could possibly
be imagined. By the Chicago fire one of the
great English insurance companies lost its
entire surplus reserve; but such was the
addition to the company’s business by rea-
son of the fire and by the prompt settlement
of claims that in three years the surplus
was larger than ever. It is a matter of
familiar history, too, that after all such
conflagrations as thése in great cities the
burned portion is rebuilt in a far more sub-
stantial and beautiful manner than be-
fore, so that the usual saying is that the
fire was the best thing for the city that ever
happened. Finally, even if it be said that

such a view is a narrow one, it is unques-
tionable that such occurrences do give a
stimulus to certain forms of creative in-
dustry. The building and steel and iron
trades will profit heavily by the Baltimore
fire—of that there cannot pe the slightest
manner of doubt. One hundred and fifty-
five acres of land once covered by buildings
must speedily be restored to a state of use-
fulness as great at least as previously ex-
isted. and probably greater; and every
large realty construction company in the
country has established a branch office in
Baltimore for the purpose of securing a
share of the vast business that will be made
by this necessity.

By such new business the United States
Steel Corporation will be the largest,
though an indirect, bheneficiary; and the
subject leads naturally to consideration
of the present state of the iron and steel
trade. One of the features of the
trade  just now i3 a matter which
general observatipn has passed over rather
cursorily, namely, the huge quantity of
new business cowning {rom renewals and
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repairs of all kinds of modern iron and
steel construction. The great new loco-
motives that are now used have not the life
of the old, Steel rails have to be laid down
with much more frequency than formerly.
The matter is one that can only be barely
alluded to here, but it is playing a most
important part in the activity of the iron
and steel business., The two great de-
velopments in the trade last week were the
Iron Age's report of pig iron statistics and
the sales of steel rails to the Harriman
lines. The encouraging aspect of the first
of these is greater than is generally realized
in Wall Street. Although production of
pig iron in January increased heavily,
furnace stocks decreased, showing con-
clusively that the recent starting up on so
large a scale of blast furnaces was not merely
to “keep things going” and was therefore
resulting in a heaping up of unsold stocks,
but was necessitated by an enlarged con-
sumption. Thisis the clearest indication yet
that the iron trade is really picking up, and
as 75 per cent. of the furnaces of the largest
producing interest, the United States Steel
Corporation, were out of blast last Decem-
ber, the matter speaks in no uncertain tone
regarding the earnings of the Corporation
inthe present quarter. According to trust-
worthy advices, too, the export trade of
the Steel Corporation increased heavily
in January and is still increasing. The
sale of a large quantity of steel rails to that
party of consumers who have been more
strenuous than any others in their demand
for a reduction in the list prices of the com-
modity seems to settle the great question
as to the price at which the rails that will
be delivered for domestic consumption
this year will be sold; and as orders for
rails for use this year must soon be given,
if they are to be given at all, we may ex-
pect more such incidents as the action of
the Harriman lines in the matter last week.
The large bank loans locally are still
a part of the financial situation that is not
liked, but apprehension over the matter—
as yet merely academic—has been con-
siderably assuaged by the continual and
confident private declarations of great
bankers, whose sagacity in such matters has
been attested in the past,that this merely
represents the retirement of the trust com-
panies from the loan market, while prevail-
ing rates for call and time money are so
low, and that when these rates tighten a
little we will gee bank loans fall. It should
be noted that despite the big loans the sur-
plus reserve of the Clearing House banks
stands, relatively, at a high figure. The
Northern Securities decisions—which may
come next week, although they are not
looked for at that time by those who should
be the best informed--should, of course,
be regarded in any thought of the market's
prospect; and every one will be glad when
the Panama Canal payments are over.
Good opinion at the close of the week was
that with the foreign exchange that has
been already accumulated and with the
recent takings by foreign bankers of our
securities, such, for instance, as their par-
ticipations in the Pennsylvania Railroad
Company’s note issue, the Cuban loan and
other undertakings, we shall be able to meet
all the demands for the Panama Canal
remittance without shipping any gold.
The counter remittances here by the foreign
insurance companies on account of the
Baltimore fire will also help. Attention,
too, must rest upon the fact that an ex-
tremely favorable feature of the general
situation now istheabsence of labor troubles
and what appears to be the bright promise
that the building trades and other branches
of industry will suffer less by labor disturb-
ances in the coming season than known
before in years. DaNieL F. KELvoao.

FINANCIAL AND COMMERCIAL.

RATLROAD AND OTHER BONDS.

High- Low- Clos- Net ——1904 —-
Seles. est. est.  ing. Ch'ge. High. Low. i
1 Adams Ex 45.102'¢ 102!¢ 10215 — 3¢ 103 102
6 AmH & L 8s. 80'¢ 80 L 84 70
2 Ann Ar Ist 4s. 021§ 023§ 027§ — B¢ w3l 02
20 AT &S Fds. 093 000 00l — Y4 100'§ 087§
M4 AT&SFad4s88'4 874 87y -2 00 LY
MNAT&SFad
4s, std...... 8815 B8 B8 — L5 EO%; 874
113 AtIC Linc 4s. 93 0214 03 — 1§ pilg a4
50 B& O4s.... 101'4 101 101 — 14 102 1008,
35 B& O34s... Mg 0334 03l —1'§ 054 034
73 B&O S- “’3‘41 R81{ B7!{ 88 — 1 s 874
5 By&7Avist on113'4 113'4 11314 113'4 11214
1 BKInRTran8s100 100 100 —2 102 100
27 Bkln U El 1st.10014 100  100%4 1034 100
6 Bkin I7 Gas 15t113%4 113 113'4 114 11284
1 Buf R&P5s.115 115 115 —114 116 115
1 BCR&N 1st.102 102 102 102 10134
12 Can So 1s1...103 10214 10214 — 3¢ 108§ 10214
12 Can So 2d...107 107 107 10714 108§
13 Cent Ga cn 58108 10614 10644 10834 10334
1 Cent Gaistinc 693§ €0'4 60'4 —1'4 7115 68
22 CentGa2d inc 2044 204 205 — & 52 28y
2 Cen Pac Ist.. 9814 0814 98'; 1013 o08i5
1 Cen Pac 3'49. 844 84ly B414 .. 8 8614 B4
80 CRROfNJ 381304 130 130  —13y 18114 1281¢
180 & O5s.....110M 11535 11544 — 14 11814 1143
5 0&O5s reg. 14 114 114 +1'§ 114 114
20 C & O 4'48...10344 10314 1034 — Y 104 102
9 C&O,R&A 15t101%4 10134 10114 — 1{ 10114 wl4
24 C& Alv 3s. ... 8214 8214 8214 83 By
12 C& Al 3'49.. 5% 75 o =1y 0T 44
2CB&Qdeb..106 108 108 + 1{ 106)§ 1053
HTCB&Q4s... B3 01 01% —18 04 004
20 C B& Q Nebisi06% 10514 10514 — 14 108 10514
5 C B& Q,SW 4510035 10035 100%; + 3% W03 100
7C B & QIU34s 03 82)4 0234 — 1 03 02
BC&EIDs.... 11634 116 118 — 05 11676 115%
1 C1& Lou 6s..126!4 1204 12614 — 14 128 12614
1CM & S. P
W M. .. 1M 140§ 114§ — 4 11434 14
5CM&SLP,C
& P Wos 1154 115 1150y — 8¢ 116 11484
1C&NWAD 103311514 1151511514 41 1154 1154
83C & NWdb1002105 105 105 - 106 106
285 CRI&PRR
gold 5s..... 813 70'g 81 1 L) 7
M4 CRIAPRRAsO9'¢ 6735 8R4 115 745§ 60'j
S CRI&PRy4a102 10)14 102 L3 1083, 101
12 CCC & SLgis 98 07l9 08 4 1 88 0y
1CL&W ISt .. 11214 11214 11214 + 4 1124 11214
201&Mah Vis118 116 118 1ne 110
2CF &Igenbs 96875 0035 0635 + 3 90 05l
1CF&Iconv. 79 70 70 04 69
20 ColMid4s.... €04 60 60 -1 63'; 56
79 Col So 4s. . LU B4l B5'4 109 B0, B4
418 Cons Tob4s.. 533 53% 085'y — '{ 61% 533,
1 D& H,Padivid? 147 187 Yy 1arig
1 D&RGIM 53,1041 1044 10415 + 3 1041, 109
5 DetCltyGasbs 07'4 08 074 +1 074 08
28 Dist S Corp s 057§ 0415 657 - 1'4 08'5 67
90 Erte prlien4s 08 073 97y e 0813 07
81 Erlegnllen 4s S50 K43; Rily S 883 NI
16 Erledd ext. 1104 1104 110%; L4 1 10
10 Erte-PaCcl4s 0014 00 60'4 LR LPA (1P
25 F&PrMq con.108'4 10734 108!, 4 3 10815 1079,
10 FIW& DC st 104 10114 — 3¢ 10114 10294
5 FtW& RG Ist 7314 73'4 73'4 L | 7l
20 GB& WdehB 120§ 12 1214 1435 12
7T G&SIsI1st55103 103 103 — 'y 1030, 1003
40 Hock Val 414510514 10474 105y 10674 108 4
3 H&Tx Cends H2'y 02 o2 05 0014y
811 C3%s, Lon 05 0 05 1% 0 03y
SO Int&GEN2d 00'¢ 00 80y 4 1y 0ty 0RY,
1 Int Paper @s.. 10535 106 1053, 10835 1050,
23 Int St Pump 6s 00 07 07 s 09 07
6 Ka& Mich 45, 0204 02g 0215 + 37 02y 0!y
62 KC FtS&M4s 70% 70i3 709, « 'y 804 78
3 Kan City So3s 60'3 60 60!, Yy T0% 6
23 Kings Co 48. . K3 N4 LILI 'y R R
21 Lac'edeGashsiosdg 105 105 1108 105
21 Lack Steelds. 03'5 03 03'{ + '{ 9314 03
1 LS&MS345100'5 1005 1000 g 100% 100
1 Le & WAlss 1015 10135 10134 — ' 102 100
4 L&NIS .. .. GBlg D8 0BG - 3§ 004 08
47 Manhattan 4510835 103 1038 -+ 14 1033 102
13 Met SURY 88 11214 11214 1124y 11614 11214
1 MetSRrids. 91ty 0ilg 01'4 lq 02'4 fp'4
43 Mex Cconds. 66 04 053y 00§ 719 64
00 Mex C1stine. 14 13 13 1 1834 13
0 MexC2dInc.. Rlg 7 7 My 7
I Mid of N.J 1stitttg 111ig 1itlg + g 11114 111
1 MlwGaslistis 80 80 00 00 K74
35 MoKan&kT 4s. 08 0714 08 4 A4 081§ 6l
29 MoKan&T2d. 78  78lq 78'4 —1lg 81 09
33 M K&T ofTSs101 1003 100%4 101 9
50 MK&Tex 5s 00'g 0844 0014 + !5 094 0814
30 Mo Paceon.. 110\ 119 110 - 14 107§ 11884
35 MoPachsifI7 1005 108 1088 — 14 107  1047¢
5 MoPacss, 1020 104'9 103% 10414 — 1§ 107%¢ 108%
1 Mor & Es 15t 120'4 12004 1204 — 1 120'4 1204
1 Nat R R Mex
priorliend'4s100 100 100 -~ 1§ 100'4 100
55 N Y Cen 8l4s. 08 0714 073 — 1{ 08y 9714
24 NYC,LS3'4s . 87'4 87 il —~ 4 87

High- Low- Clos- Net 1904
Sales, est. est. ing. Ch'ge. High.Low.
INYCMCS'4s 87 87 81 —1)§ 00 8
16 NYC&StL4asio4 104 104 14 103
3NYDockds.. 91 01 91 <+114 014 0
18 NYGasEIL
H&PSs. . 1074 107 107 —114 10834 107
11 NY Gas niL
H&Pds... 01 91 01 9% 0
12NYO&Wds. 108 1024 103  + 14 103 1014
27 Nor& Wds... 073 074 97% 8 96ly
2 NPacTerfls. 111 111 11 424 110 11
76 NorthPacds. . 10314 10235 103 — 14 1033 1023
43 NorthPac3s.. 7i1l4 7085 703 —1g 73  70%
2 N Pac 8s, reg. 7014 7014 708§ —11{ 70'4 683
1OTRVENVAS. 100 09§ 0014 — 3§ 10015 0835
10 OrShottl.0s 12014 1201 120§ 4 1204
8 OrShortL3s 113'§ 113 113 1344 1
107 OrShortLds . 9214 00%5 0135 — 3 063 00§
1 Pac Coast 15110744 107V 1074 + 8 107'§ 105
70 Penncvdigs, . 05l 043 08'g — !4 07 0434
10 Pad'gs,1910.. . 06 03 00 Lo
10 PARF4s. . 10414 10414 10414 -+114 10414 10434
3 Peorla&FElst. 07 97 W7 08 054
1 PCC&SL34s 02 92 02 +1 02 o
8 Readgends. .. 061 08 06'4 0084 048§
2 Roch & P con 12174 1210 121Y4 4214 12104 121'4
20 StL&IME3s . . 11314 11204 1124 — 3§ 1134 1118
20 StL&IMt4s. . 85 Bl S84 —1 88 8
11 SL&SFgends. 110 110 10y 1m 1o
47 StL&SFIdy . 83 8114 B18§ —1%§ 84 L1LEY
20 SILSWist. .. 03'4 0205 023§ —1'g Ot 024
15 StLSW2d.... 7 " " -1 7004 724
130 SLSWeonds. . 724 72 24 — 4 T4 70
5 SA&APassds, 797 0% 793§ -- 8¢ 80y, 78
9 Seab AL3s. 07 084 07 <+ 3% 08l 08
1 Seab A Ld4s... 67 07 67 —1% 7044 65
3 SC&Galst...10804 104 10405 + '4 10414 10814
4 SoPacdlis. . 0815 087§ 0814 + 1§ 001§ 0774
20 SoPacds. .. RD'g B8Lg RRIg —13¢ N0 K7y
3 SoRySs ..... 123 112 12 — 3% 114 11l
1 SRy M&O4s. 0314 0514 0514 + !4 0S4 03
1 SRy, St Ld4s.. 94 (1] M -1 93 ™
6 SR&TIne... 3 3 3 4 9044 15
10 SYB&NYIst.. 10076 10074 1007 + % 100% 1007
TT&PIst5s . . 116 11514 118 — 3 11685 115'4
10 T&P,LdlvGs. 108 108 108 - L{ 110\ 108
18 Third Av4s. . 95 44 0% + 4 08 DIy
6 TSIL&W4s. . 70'4 60 00l —14 728§ O
8 TSL&W3l4s.. 824 82 82 —1 B34 81
104 U Pacificds.. 108 10214 102y 10834 100%
300 17 Pac conv.. 081§ 051§ 95% — 6% 0S!{ 05§
78 URRSFfdgés 7093 79 0% — '{ 80 78'4
4 USds,coup..107'4 107 107 — 14 108% 107
| U'SLeath8s..1n8 108 108 -2 110 107%
2800 USSteel sfis. 731§ 71l 723 + 3§ 754 683
| Utlca&BRIst104 104 104 2 104 14
10 V'a As, Brown '
Brs&Coctfs 714 74 74 —1!4 8 7
5 VaMidgen...112 112 112 12 1o
5 Wabash ist. . 11524 115'4 1184 — }{ 116 114!g
11 Wabash2d. .107 108} 108'§ 109\4 1001
857 Wahdeb,serB 621¢ 60!y 62§ —13¢ 08 00'y
1 West Shoreds108.. 100 100+ 14 100 10835
5 WestShasreg. 10714 107'4 1074 — 7§ 10834 10844
25 West Unds.. . 10014 103 10814 — 14 1074 105
19 West Undlgs 103 102 103 — 14 104 101'4
1t Wh&LEents. 904 00 001§ — ' 01 89
41 WisCends... 80'4 80  80'4 00 R84
Total sales of bonds, $0,146,000.
RAILROAD AND OTHER SHARES.
High- Low- Clos- Net
Sales est. est.  ing. Change.
200 Adams Fxpress. . 22 225 225
3340 Allls-Chalmers.. ... 15 014 145 + by
1500 Allls Chalmers pf.. 643 €0 64la + 44
103030 Amal. Copper...... 47% 43'§ 473 + 13
2000 Am. Car & F 200 184 190§ + %
1820 Am, Car &F. pf.... 60 a7 es + 8
1020 Am. Cotton Oil..... 208y 20 Wy — 4
110 Am. Cotton O1l pf... 90 90 00 + 14
100 Am. Hide & Lea.... 4 4 L] — 3
200 Am, Hide & L. pt.. 1§ 15 15 — 113
2700 Am, Iece, .. Lir] s T
4520 Am. lcepf.. ....... 81 M4 803 + 1%
200 Am, Lin, Ol}....... 10 10 10 -1
11385 Am. Locomotlve 2% 10% 2 + 18
745 Am. Lo'm't've pf... 044 77 0y + 14
100 Am. Malt..... s 34 384 —1
600 Am. Malt pf........ 10 20 + 1
5540 Am. Smelting...... 4814 47 48
2530 Am. Sm'lt’y pf..... 01 20 Wiy — &
200 Am, Snuff.. .. 12 110 112 + 2
88060 Am. Sugar.... 2535 1223 14\ — %
120 Am, Sugar pf.. ... 124 124 124 -1
100 Am. Tel. & Tel ... .123 123 128 -8
100 Am. Tobacco pf....180'5 130} 130§ — 1%
100 Am. Woolen. ...... 1014 1014 109 + !4
2200 Anaconda, . .oo 68 64 68
108035 At., T, & S. Pe ...... 8%y 60! 677§ — 7§
2840 At,, T. &S. Fe. pf.. 80'5 88 804
142085 Balt. & Ohlo ..... ®0lg  70%° T4 — 1Y
508 Balt. & O.pf....... 92 (U 92 + ¢
145835 BKImRAT. .o vvves 4314 883§ 423 + 7%
170 B'kl'n Un. Gas..... 190 190 190 =5
200 Buf., R&P........ 121 120 120 — 14
10475 Canadian Pac......1163% 1143 11084 — 8§
B340 Ches. & Ohlo....... 324 81y 82 -1
2600 Chl. & Alten .. ..... 80 3714 874 — 2§
605 Chl. & Alt. pt...... Bi'g R3'y B3I — 1%
100Chl. & E. 1L pf ... 124 124 124 + d9%
1810 Chi. & N'Western... 1643 162 104'§ — 13
200 Chl. & N'w'rn pf... 207!y 207 207 — 47y
2850 Chl. & G't W'n. ... 153, 13 15% + %
100 Chl, G't W, pf. (A). 7015 6Rl§ 70'4
100 Chl. G't W. pf. (B). 27V4 203 263 — 7§
185740 Chl,, M. & St. P... . 14114 130§ 14014 — 13§
100 C., MIl. & St.P pf. 175 17% 17 — 8
300 Chl. Terminal...... 10 04 10 + 1§
3100 Chl. Terminal pf. .. 22 194 1974 — 3'%
2500 Chl.Unjon Trac.... 53 434 ) - 3
400 C.,C..C. &St L.pf.107h¢ 100 107'4 — 8'§
2100 Col. Fuel & Iron.... 82'§ 804 32 + 14
1720 Col. & H. &C.1..... 1480 135 4 + %
2830 Col. Southern...... 168 163 183§ — A
1385 Col. Southern 1st pf 5814 52! 58'y — 2§
000 Col. Southern2d pf. 2834 23i§ 237% — 15§
681 Commercial Cable..191'4 188'§ 10114 <+ 11i4
23170 Cons. Gas....... 191 185 1904 + %
2240 Cont. Tobacco pf. 103 101y 102'4 — 214
4260 Corn Products. .... 20 18 18y — 14
5828 Del. & Hud.........161 1584 180 — 8§
500 D.. L.&W .. ....... 27175 2840 27116 + 3%
900 Den. & Rlo Grande. 201g  19% 20 — 14
1725 Den. & RloG.pt. ., 684, @7'§ A8 — 14
100 Den. &S.\W.pf.... 23 2 2% Y
100 DesM. &F.D...... 21 21 21
200 Detrolt Gas. ....... MG T4 T4 — 14
100 Det.Southern..... 107§ 107§ 101§ + 1§
437 Dis. Securitles. . ... 284 23 23'4
N0 Brle.. ..., 285 253 283 — %
12351 Erleistpf.. ... M8, 63§ B4y — 4
5310 Erte2d pf.......... 44'4 42 42 — 214
100 Gen. Chem. Co. .... 52 62 52 — 8
3810 Gen. Electric....... 160 105 168 -4
600 Hocking Valley.. . 72 50 72 — 47§
370 Hocking Valley pf., 523§ 82 824 — 15
f540 1inols Central.,... 12804 120'4 127 - 113
10100 Int. Paper .......... 12'4 114 1% — 14
738 Int. Paperpf....... 65 064'4 B4l — 17§
150 Int. Pumppf....... 714 71§ TiY§g — 14
10 Towa Central....... 20 20 20 -1
100 Kan. & Mlch. ...... 2835 20% 28% — !{
900 Kan. Clty So.pf. .. 349 33 34 — W
1210 K. C.. Py, S, pt, .08l 05 066'5 — 4
200 Lake i'rle & W... . 274 27§ 274 + 14
18150 Louis. & Nash.....104 1024 1039 — 3%
12835 Manhattan. . 14244 140 1420
8000 Met. St.Ry........118 15 174
100 Met. Securities, 85\4 K3 BSlg + 1§
9726 Mex. Central 1"y 10 10'§ — b
100 Michigan Central. . 125 125 125
3780 M., St.P.&S.S. M. A4 58 N4 + 1%
810 M. St.P.&S.S M. pfi122 18 122
1970 Mo., Kan & Tex. ... 18%, 18 18 + I
2000 Mo., Kan. & T.pf. . 8714 363 28!y — 14
70300 Missourl Pacif'e.... B0ty 88 flq — g
1040 Nash..Chat & St.L..105'¢ 102 105 — 5
1100 Nat. Biseult, .. .. 40q 307§ 40§ — N
310 Nat. Biscultpf. ....103 102 103+ 1§
1110 Nat. Lead. ... L1004 1454 154 4+ 14
200 Nat.R.R.Mex.pf.... 87 37 37 -1
200 Nat.R.R.Mex.2pf.. 184 I8 18 -1
800 New Jersey Cen. ... 156% 155 155 — 8
00 N.Y. Alr Brake..... 134 12014 184 - 4%
36125 New York Central 1174 113% 1138, — 4
200 N.Y., Ol &S L 2Tl 20% 260 — 7§
125 N.Y.N.H.&H....103 103 193 - 2
8301 Norfolk & West. ... 083 584 574 — 114
2000 North Amer. Co... . B0 81 84l + 214
16525 Ontarlo & ‘Vestern. 213§ 2014 207§ — 8
420 Pacliic Coast. 53 514 53 -2
100 Paclfic Coast 2d pf. 623  02% 023§ — 214
2570 Paclilc Mall . LY Y ML+ Y
487281 Pennsylvanla R.R 118'4 1127§ 114y — 17§
11225 People's Gas A0ty 0744 100Y4 - 114
Pere Marquette. ., 78 8 78 — 3%
650 Pressed Steel Car.. 30 0 0 +
205 Pressed S'1 C. pf... 70 n 30 + 1
120 Pull. Pai. CarCo....215 215 215 el |
110 R, R. Securitles. . .. 85 83 85 — 14§
220 I’y Steel Spring.... 2t 20 20 1%,
238 R'y St'I Spring pf.. 75 'H B+ 1
1550 Republic Steel.. ... R'§ 7 By 1
A80 Repubil > Steelpf. . 45 B4 Wy - Ny
64600 Reading... 427§ 407§ A1y — 1y
150 Reading 1stpf. 70 0 K -1
47870 Rock Island.. . P20 Ny 24 — Y
€800 Rock Island pf. .. .. 623y 0 01y — 1y
1810 Rubber Goods...... 10'4 18'4 101 + 3§
310 Rubber Goods pf... 78 m 78 - 1
300 Rutland R, . pf.... 384 37 a7
630 Sloss-Shefeld. n 38 a7
100 Sloss-SheMeld pf... 04 4 0§ — 13
100 St. Jo. & G. 1. 1st pf. 30 3 38 -0
100 St. do. & G.1.2dpf. 17 17 17 -1
3500 St.L.& San Fr.apf. 4(l4 43 "y — 1y
1400 St Louls Southw'n. 14%; 1834 14! + 1
7400 St L. Southw'n pf. M% 34 g + 1Yy
153525 Southern Paclfie. . 47 4% 483y — 11y
190500 Sou. Rallway... . 21 )] 204 — %
6910 Sou, Rallway pf.... 8119 80 0% — 1y
11260 Tenn. Coal & lron 373§ 44 37 + 14
100 Texas Land Trust., 27 27 27— 14
14620 Texas Pacific...... 24 2 N — 24
200 Third Ave. R. R...120 119} 1194 ~— %
1000 Tol., St. L. & Wes:. 23 2 244 +1

mqh Low- Clas- Net

Sales. lnq. ch'nge.
080 Tol.,St.L.& W. pf.. sosa M .
1080 Twin City R. T... 803§ 88 u!i + 14
230 Un. Bag & Paper pt. 8 48 8 + M4

212050 Unlon Paclfic...... 8% 71§ 78 —1
1467 Unlon Pacific pf... 90l 90 0 — 14
700 Union Ry. Inv. pf... 4 43 6 -+ 2
8100 U.S.Realty & Con. 713 !4 714 + %

18044 U.S.Real. & Con.pt. 84 523 60% — ™
2625 1. S. Leather..... .1 Kt

2033 U7, S. Leather pf... 774 73 77 + 4
860 U. S. Rubber...... 113 102 113 4 0§
1130 U. S. Rubber pf... 40 16 a8+ 134

30023 U. 8. Steel....... LMY 1038 1+ N4

228801 U. S. Steel pf...... 5835 55 874 + 1%
5110 Va.-Carolina Chem. 30 il 20 — %
100 Va.-Caro.Chem.pf..100 100 100 — 6
4100 Wabash..........., 108 18 19

34830 Wabash pf........: 309 243 884 — 1Y
4010 Westinghouse...... 163 15814 1604 — ¥
1268 West. Un. Tele.... 87§ K6 874§ — 0§
1075 Wheeling & L. E... 10 ¥ 15— 14
410 Whi'ng&L.E.1stpf. 47 10 40y — 8%
2195 Wisconsin Cen.... 187§ 18 1814 — 14
2066 Wisconsin Cen. pf.. 4275 42} 42'4 — 1

Total sales of stocks, 2,573,000 shares.

*Ex-dividend. 1Ex-.rights.

THE OUTSIDE MARKFT.

Transactlons In the market for the week were
as follows:

Open- High- Low- Clos-
i ing. est est. ing.
500 AmericanCan.... ... 8% a4 a9 au
420 Am.Canpfd. ........ 395 335 331 . 83'4
400 Bay State Gas. .. ... 3-16  3-16 3-16 3-10
400 Britsh C.Cop........ 2% 3 23 38
1075 BuftaloGas. ......... 3 3% 3 335
2870 B, U.Gasrts. .. ..... 13 14 12 4
500 Con. Lake Sup. ...... 15-18 11-16 7§ %
100 Con. Lake Sup.pfd .. 3'2 34 34 34
500 Cot.Oll& F.ptd .. .. 4§ 435 44 43
G600 Del. & Hwl. rts. ..... 14 1 1 4
200 Gold HINCop.. ...... 516 518 510 5-16
5425 Greene C.Cop. ...... 10 11 10'g 103§
16074 GreeneC.rts........ .35 35 .0) A2
430 Hack. Mead . .. L2 Y 20 20'5
610 Havana Tobacco .. .. 30 30 20 30
380 HavanaTob.pfd .. . 394 3§'¢ 38 3814
170 HoustonOllpfd.,.... 8 N 8 8
1910 Interboro R. T........104%4 104'4 101'4 103'4
450 Int. Mer. Marine..... 5 5 O 4%
125 Int. Mer, Mar.pfd ... 10'¢ 20 0y 20
2000 Light, F.&P......... 4 0B 275 M
270 Man. Trans. . ....... 1§ 14 1y 1%
1020 Mon. & B.Cop ... ... 918 3 016 0-18
B6 N.Y.&N.J.Tel. rtg. 3% 3 34 2%
11530 N. Securitles.. ...... 90 001 RTlg MDYy
200 N.Am. Lum. &P... 3% 8% 3% 34
200 National Lic. pfd . 80 81 80 L1
15 Royal Bak. P. pfd ...100 100 100 100
220 Seaboard Alr Line.. . 8!4 0 835 9
/ 76 Seaboard A. L. pfd... 18 18ty 16 (]
200 Seaboard A. L. rts.... 4 ' 6-32 5-32
0600 ShannonCop......... 7§ L] % 8
26 StandardO1l.........610 0645 040 645
1100 Unlon Copper. 3¢ 13-10 N N
100 United Copper....... 7 7 7 7
25 U. S. Shipbullding... '§ L7 "W ‘2
8425 U.S.Ship.ptd.. ..... 3 8% 3% a3y
200 Un. Box & P.pfd.. .. 194 10'g¢ 101§ 19'4
100 Wash. Trac. pfd .. 4615 4604 4014 405
120 Wht,. Knob Cop. . 78 s 7 7
BONDS.
$2000 American Malt6s. . . 00 0 ” 9
5000 Cen. Foundry 8s...... 53 53 53 53
R000 Cuban Gov. 6s... 110 111 105 105
5000 Cuban@s, 1860... .. .. 8% 3% Jog, 3%
3000 NassauFlec.4s.. ..., 79% 70, 793 70y
5000 Rock Island new 4s... 03 03 03 03
1000 Seaboard A. L.5s.... 78" ™ 74 78
4000 So.El. Landbs....... 58 58 o8 58
5000 Standard MUl Bs.. ... 7015 704 T0'g 704
05000 U.S. Shipb.8s........ 28 2% 28 283,
10000 Wash. Trac.48....... 78 7 76 6
— ]

e e

NA'I’ION L. BANKS,

AN A A

MERCHANTS
NATIONAL
BANK

OF THE CITY OF NEW YORK,

42 Wall Street.

CAPITAL, $2,000,000. SURPLLUS, $1,400,000.
FOUNDED 1803.

TRUST COMPANIES.

| ot

TRUST COMPANIES,

A A AN

“W““M”“

Certificates of Deposit.

lllll-:l. rn‘cn. President.

THE TRUST C0. OF AMERICA,

149 Broadway, New York

(NORTHWEST CORNER LI1BERTY STREET.

Capital, Surplus and Undivided Profits

Allows interest on Daily Balances subject to check and on

Acts as Trustee, Receiver, Committee, Executor, Guardian,
Administrator, Assignee, Registrar, Transfer and Fiscal Agent.

OFFICERS :
WILLIAM BARBOUR, Vice-Pres.

$5,574,850.38

mwmwu

§
5

W l.c! Vice-Pres. H. 8. MANNING, Vice-Pres
RAYDIO‘\D J. llA’l'itl’ Sec'y. ALBERT L. BANISTER, Treas.
DIRECTORS:

Ashbel P. Fitch, James M. Donald, James Campbell, Grorf‘e Blumomhu.

wmum Barbour, Jeas Spalding, H. S. Redmond, Frank Jay Gould

H.,S. Manning, George Crocker, Jno. R. Hegeman, Wlillam A. C)uk

samuel A. Maxwell, Fdward C. Schaefer, Geouﬁ C dt, John W. Griggs
Myron T. Herrick, 8. d, 1 Fdwin Gould,

Emerson MoMlllin, Joel F. Freeman,

C. 1. Hudson,
Pnlilp Lehman,

Willlam H. Leupp

S99 VRV VNNV Y

'COLONIAL TRUST COMPANY

St. Paul Building, 222 Broadway, New York.
Capital, Surplus & Undivided Profits, $2,400,000

Transacts a General Trust and Banking Business.,
Allows Interest on Dally Balances.

FFICER.
BORNE

Presiden

OHN E,
RICHARD DELAFIELD, (‘ORD MEYER, JAMES \% TAPPI\' Vice-FPresidents.

ARPAD S. hl(()\\M:\A . _Treasurcr.

'EDMUND L. JUDSON, Secretary.

HILIP S. BABCOCK, Trust Officer.
TRUSTEES:

Henry 0. Havemeyer,
Anson R. Flower,
Lowell M. Palmer,
John E. Borne,
Richard Delafield,

Daniel 0'Dnz.
Percival Kuhne,
Frank Caurtlss,
Vernon H. Brown,
Seth M. lllllll(eu.

Theo
. Edward Ide.

Cord Meyer, l,.

Perry Belmont,
Wn. T. Wardwell, Jnln S. Dickerson,
Henry N. Whitney. J-mu W 'l‘ll:r'la.

. Myers,

You are invited to keep
your checking accounts with
this Company.

Interest allowed and credited monthly.

Special rate on certificates
of deposit based on amounts
and maturities.

Special arrangements with
clients depositing funds for
investments in mortgages.

TiTLE GUARANTEE
ANDTRUST COMPANY'

APITAL AND 88,500’000

SURPLUS,
146 Broadway, New York.
175 Remsen Street, Brooklyn.

Manuf'rs Branch, 108 Montague St., B'klyn.

oKERBOQ
$“1'Rus1' coeﬁ

NEW YORK,
nln FIFTH AVI"..
46 BRO

ADWAY,
100 WEST 128TH STREET,
3D AVE, & 145TH STREET.

OFFICERS :
Robert M. Gallaway. ..........oooviines President
Elbert A. Brinckerhofr. Vice-President
Willlam B, T. Keyser..............oooov0s Cashi
Samuel S. Campbell.......... Assistant Cashl
DIRECTORS :
John A. Stewart. ...........

FElbert A. Brinckerhoff
Chas. Stewart Smith......... T oY Merchant
Gustay H., Schwab............. Oelrichs & Co.
Donald Mackay...... .Vermilye & Co.
Robert M. Gallaway.................000 President
Charles D. Dickey.. «v...Brown Bros. & Co.
George Sherman. ... ... V.-P Central Trust Co,

Edward Holbrook. . ..Pres. Gorham M1g. Co.
Orris K. Eldredgo.. .... Eldredge, Lewis & Co.
Joseph W. HarrimAn. .. Harriman & Company

ORIGINAL CHARTER 1829,

CALLATIN

NATIONAL BANK
OF THE CITY OF NEW YORK

CAPITAL, . $1,000,000
SURPLUS AND PROFITS, (Earned), 2,180,000
OFFICERS
SAMUEL WOOLVERTON, President.
ALEXANDER H. STEVENS, Vice-President.
GEORGE E, LEWIS, Cashler,
HOWELL T. MANSON, Assistant Cashier.

DIRECTORS
ADRIAN ISELIN, Jr. HENRY |. BARBEY.
THOMAS DENNY, W. EMLEN ROOSEVELT,
FREDERIC W. STEVENS. CHAS. A. PEABODY.
ALEXANDER H. STEVENS., SAMUEL WOOLVERTON,

. . -

'l'lll q’l‘ (‘o\lPA\ll-.ﬂ

AALAANANAANAANAAAANAR

Metropolitan
Trust

Company

of the City of New York
37 and 39 Wall .5t,

Capital and Surplus, $7,000,000

BRAYTON 1V ES President,
ANTON AL \ EN, Vice-Pres.
BEVLERLY (‘HP'\\ Second V, -Pres.
BE! \1'\.!‘() Jr., Sec'y.
BERTRAM Asslat, Sec.
CHARLE wIL\l(lR Jr., Treasurer.

DIRECTORS:
William L. Ball, E. D. Morgan,
Willlam Carpender, Richard Mortimer,

D. Crawford Clark,
Henry W l)el"orn'.

John E, Parsons,
Henry €. Perking,

llnlr{ Charles M. Pratt,
Char n lc Hendouon Anton A, Raven,
Rohe Norman B, KReam.

t Hoe
Wllllnm ||. Hollister,
Brayton Ives,
Morris K. Jesap,
Edward B. Judson,
Lewis Cass Ledyard,
Robert H. McCurdy,
Bradley Martin,
D. 0. Mills,

John L. Riker,
Willlam Schall, Jr.,
o). Edward Simmons,
John W, Simpson,
Francis S. Smithers,
John T, Terry,

E. R. Thomas,

Geo. Henry Warren.

PROPOGAU‘.
AN AN A A NAAAAANAANAAAS
PROPOSALS l()R SUBSISTENCE STORES —
OMce Purchasing Commissary, l' . Army, 39
wullehali street, New York City Y., Feb. '6th,
1004 —-Senled proposals for lurnhnln and dellver-
Ing_subsistence stores In the city ,or the month
of March, 1904, will be recelved at thls office untll
11 o'clock A. M. on Feb, 16, 1904. Information
furnished on npplluuon Envelopes contalning
bids should be marked * mpouls f Subalacencc
Stores o) eb. 16, 1004, ressed to Major
D. L. BRAINARD (,ommluary. U 8. A,

anaa AP

CHARLES T. BRARNEY, President.
FRED’K L. ELDRIDGE, 1st V. P.
JOSEPH T. BROWN, 2nd V. P.
JULIAN M. GERARD, 3rd V. P
B. L. ALLEN, 4th V. P,
FRED'’K GORE KING, Sec. & Treas.
J. M'LEAN WALTON, Asst. Sec’y.
HARRIS A. DUNN, Asst. Treasurer.
TRUST DEPARTENT:
WILLIAM B. RANDALL, Trust Officer.
HARLEM BRANCH:
W. F. LEWIS, Manager.
BRONX BRANCH:
JOHN BAMBEY, Manager.

ﬁbwling Green Trust Co.

26 BROADWAY, NEW YORK.

vapital, $2,500,000. Surplus, $2,500,000,

OFFICERS:
EDWINGOULD ..........coiviniimiinnes President
WILLIAM H, TAYLOR . ... 1st V.-President
CHAS., P. ARMSTRONG ....... 2d V.-President
JOHN A, HILTON..........3d V.-Pres, & Treas.
WILLIAM M, LAWS...........cooivinnn Secretary

DIRECTORS.
Charles P. Armstrong. Myron T, Herrick.
Frank Bralnard. EdwardT. Jeflery
Robert C. Clowry. Edward R. Ladew.
Edmund C. Converse. Willlam M. Laws.
Wm. Nelson Cromwell.  J. W. Middendorf.
Grenvllle M. Dodge. Wm. WIINs Merriil.
Ashbel P. Fitch. Winslow S. Plerce.
Edwin Gould. Frederick B. Schenck.
Frank Jay Gould. Willlam H. Taylor.
George J. Gould. Idward R. Thomas.
John A. Hilton. John P. Truesdell.

E.F.C \ ounz

EnpireSTaTETRUsICO
Capital and Surplus, $1,000,000

88 Wall Street, New York City.

Issues certificates of deposit bearing Interest
at speclal rates

LEROY W, BALDWIN, President.
DUNTAN D, PARIMLY, Vice-I'resident.
H. M, GOUGH, Treasurer,

DIRECTORS

LeRoy W. Baldwin. Thos. N. McCanley
Ira Leo Bamberger Gieorge L. Nichols
Archer Brown Wm. E. Nichols.
Silas W, Burt. Adolph Obriy.
Amos D, Carver Duncan 1. Parmly
F. KIngsbury Curtls, Willlam H. Post.
Clement A, Griscom, Jr. Walter T, Rosen.

H. H. Harrison J. Frederick ‘T'alcott.

C. M. Higgins. Hrnn P. Talmadge.
Robt. E. Jenninga Jidgar Van Etten,
John C. Kelly. Oswald G. Villard.

Manuel Lopez, | John R. Walsh.
Milton J. Warner

CITY TRUST CO

OF NEW YORK.
36 WALL STREET.
CAPITAL $1.000.000,00

(Entirely Inves New Vor! Nands)
SURPLUS & Undivied Profits §,680,3569.01
OFFICERS.

Jas. Ross Curran, President,

John D. Crimmins, Vice-President.
George IR. Sheldrn, 2d Vice-President.
Arthar Terry, Secretary.

Walter W. Lee, Asst. Secratary.

DIRECTORS
Johin D. Crimmins, Hosmer B, Farsons,

e Inociry of

Frank H. Flatt, ,\lm-r: G. Jennings,
George B. Sheldon, George W, Perkins,
Fdward Eyre, Fugene Kelly,

j'eu-r l:c)wl Jer, Charles W, \loru
ames LAYDR, Eiverton R. Chapm
Wiillam R. Grace, Charles V. Forngs -

Hugh Kelly.
Morgan J. O'Brien,
Jas. Ross Curran,

Frank R. Lawrence,
Albert B, Boardman,
Henry Helde.

FIDELITY TRUST COMPANY

NEWARK, N. J.

Capital, Surplus and Undivided Profits
Over $9,000,000.00,

Transacts a general banking business.

Acts as Guardian, Administrator, Re-
celver; registers and transfers corporate
stocks and bonds.

Guarantees titles to real estate through-
out the State of New Jersey.

Its Safe Deposit Vaults are the best
equipped In the State. Absolutely fire and
buarglar proof.

Accounts of Manufacturers., Merchants,
ﬁo{p&ntlom. Estates and Individuals so-

clt

INTEREST ALLOWED ON DEPOSITS.

OFFICERS:

JE YLOR .. ........... Trust Ofcer
FRFDI'.RI('K W. EGNER,
erreury and Treasurer.
JAMES H, SHACKLETO
Asslstant Sccretary and .\s.!lsu.nt Treasurer.

DIRECTORS:

JoBN F. DRYDEN, HENRY S. REDMOND,
JAMES W. ALEXANDER, CHARLsSS A. FRICK,
James H. HYDE,
LesulE 1. WARD,
Epaanr 1i. \WWARD,
WiLl! i SCHRERER,
ScHU. LER B, JACKSON,
UzaL H. MCCARTER,
JEROME TAYLOR,
WrLLiaM N. COLER, Jr.
WILLIAM H. STAAKE, HENRY M, DORBMUS,
FORREST F. DRYDEN,. JAcoB E. WARD,

TROMAS N. MCCARTER,

REAI]’YB0

AND

TRUST COMPANY

Chamber of Commerce Building
89-63 LIDERTY ST., NEW YORK.

Capital ...... ......$2,000,000.00
Surplus & Undivided Profits 7,350,150.56

Allows interest on deposits subject to
check and transacts all Trust Company
business. '

HENRY MORGENTHAU, President.

HUGH J. GRANT, 'l‘ STALLKNECHT,
Vice- 2d Vice-Pres.
W. J. B, MILLS, ER"HT EHRMANN,
Treasurer., Secretary.
DIRECTORS.

Frederic P. Olcott,
James Stiliman,
Anthony N. Brady,

Frederic Cromwell,
Wm. H. MoIntyre,
Michael Coleman,

James N. Jnrvle. G. G. Haven, §
James H. Post, E. W. Coggeshall,
Augustus D. Juilliard, Hugh J. Grant, '
Henry O. Havemeyer, Ernest Ehrmanna, i
Henry Morgenthau. L

N.Y.Security& Trust Co.

46 WALL STREET, NEW YORK.

CAPITAL . . $1,000,000
SURPLUS ., e« <« 4,000000

CHARLES S, FAIRCHILD,
President.

OSBORN W. BRIGHT. Vice-Pres.

L. CARROLL ROOT, 3d Vice-Pres.

ALEXANDER S. WEBB, JR., Secretary.

ZELAH VAN LOAN. Asst. Secretary.

JAMEFS E. KEELER, 2d Asst. Secty. N

TRUSTEES,

Charles S. Fairchild, Frank W, Stearns,
James J. Hill, Edmund D. Randolph,
Stuart G. Nelson, George W. Perkins,
James Stillman, Abram M. Hyatt,
M.C. D. Borden, Norman B. Ream,
John G. McCullough Charles M. Schwab,

B. Aymar Sands,  John S, Phipps,
John W, Sterhng. Frank Tilford,
John A, McCall, Woodbu Llngdon,
James A. Blair, Osborn g Bright,

E. Parmalee Prentice.
This company is authorized to act as Executor,

Trustee, Administrator, Guardian, Agent, Recelver,
Reglatrar and 1ransfer \gcn

Recelves deposits nuhjort to check, allowing Inter-
est on dally balances

ManhattanTrustCo.

WALL ST., cor, NASSAU, NEW YORK,

OFFICERS:

JOHN I. WATERBURY, President,
JOHMN KEAN, Vice-
AMOS T, FRENCH, [ Presideats.

W. N. Duane, 3d Vice-Pres. and Treas.

The Manhattan Trust Company recelves deposits
bearing Interest and subject lo cheque, payable
through the New York ¢ learing House,

BANKERS AND CORRESPONDENTS.

NEW YORK
(hase Nat'l Bank.
Clearing House Agent
First Nat'l Bank.

BOSTON
olony Trust Co.

PHILA
l'nlellt.)?%r%l:t":]'oA

' Old €

CHIC AGO
Illinois Trust and Savings Baak,

LONDON
London and Westminster Bank, Ltd.
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