
I ll
THE SUN MONDAY FEBRUARY 15r 1904

0

I S

rs
r

I

OANltEIU AND BROKERS

II

BARING MAGOUN CO

IS Wall Street New York

Foreign Exchange
Letters of Credit

Investment Securities

English Consols Bought and Sold

Agents id Attorneys f r
BAKING nnOTIIEUS CO U J London
KlUUElt 1KABOIIY CO notion

Dick Robinson
BANKERS

Transact a general bank
ing business act as Fis
cal Agents municipal-
ities
Dealers in Government
municipal railroad and

securities

fit Broad St Real Est Tr Bldg
NIWYORK PHILADELPHIA

ESTABLISHED 1832

tVermilyeCo
BANKERSN-

EW YORK BOSTON
BALTIMORE

Dealers In US Government Bonds
and other Investment Securities

List of Current Offerings fur-
nished upon application

Deposits received and
on Balances subject to

Draft at sight
Members of the Now York and

Boston Stock Exchanges

Henry Clews James D Clews John H Clews
Member N Y Stock Ex Member N Y Stock

P Bolxderbrr Member V y stock Ex

Henry Clews Co
BANKERS

11 1115 AND 11 1JIIOAD ST
Orders utcuted for Inveitmont or on Margin

Intern showed on deposit tubject to chick
Flninelil Ants Corporations and Investors

Gtvtrnnint other Bonds bought sold
BrtAMCH OFF1C8-

IM Sd Ave cor Slh St I 201 3th Ave 55th St
487 Bway Silk Ei llldif 50Vorth 30ThomasSt

Mere Ka I Court bt llro-

oUynNWHALSEYCO
BANKERS

CODS FOR INVESTMENt

INTEREST ALLOWED ON DEPOSIT ACCOUNTS

FISCAL AGENTS FOR CITIES AND CORPORATIONS

40 Wall Si

NEW YORK

The Rookery

CHICACO

Halle Stieglitz
BANKERS AND BROKERS

30 Broad St N V

Beg to announce Unit they are In direct WIRE
CO1IHUMCATION with their Baltimore office
14 Welt Lexington St Baltimore Mil

AUDIT COMPANIES

THE AUDIT COMPANY
OF NEW YORK

Acting President
WILLIAM A NASH JOHN J UITOHEL1-

Vle Presld at
THOMAS L GREENE

IWPrealdent and General lianattrti-
XOROE W YOUNG Triuurir

Audits

Examinations Appraisals
NEW YORK

Mutual Life Buildings

43 Cedar Street

PhBiitlpbla Cblcae

FINANCIAL

DOW JONES CO Publishers
The Oldest News Agency In Wall street

IIITUMIXOVS STIlIKi ERA-

llno Worlicrs Ilushlnt Organlem to the
Field From the Anthracite HfElon

POTTSVILLE Pa Feb 14 Organizers
and speakers aro being nmhed
the United llno from the anthra-
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Since the stock market began to decline-

on Jan until a week ago today the
prices of the active stocks usually taken as
a basis of comparison fell 0 points or a
little over half the entire advance they had
made during the rising market that had
been In progress since tho closing of tho
days of last September This was moving
things along rather rapidly even upon

the theory that tho uplift in tin
was over and that a new period of decline
had begun The fall in prices on the other
hand was no moro than might have been
expected if the general tendency of the
market was still definitely upward de-

clines of half the previous advance in a-

rising market being not at all unusual
On any theory therefore save that a panic
was at no one In his senses
believed that that was possible a recovery-
In prices was to be looked for There Is

very little doubt that such recovery would
have put in nn appearance just about last
Monday had it not been for the great and
surprising calamity in Baltimore The
news of the outbreak of war between Russia
and Japan which came on that day had
already been discounted after the usual
fashion and security prices would probably
have rallied on the announcement in ac-

cordance with precedent The shock of
the Baltimore disaster prevented all this
but it also caused liquidation in tho market-
to be much more thorough than would
otherwise have been the case and it gave
to the rebound In quotations which ensued-
a permanence which perhaps it would not
have otherwise enjoyed Judged from a
purely speculative point of view the stock
market at the close of last week looked
pretty well sold out The bears had ap-

parently made as many commitments for
the decline as they dared to make without
further assurance as to the quantity of
liquidation which they could induce Mani-
festly ono great force now resisting specula-
tive operations of this nature is the cheap-

ness of money It is very hard to get up
much of a scare in tho stock market with
general business as good as it is now and
seourity prices at their present low level
when money can be borrowed to hold stocks
at 1J per cent from day to day and at
4JJ per cent for a period carrying over the
Presidential election

Such real liquidation as has occurred in
the market directly traceable to the Russo
Japanese conflict Up to throe weeks ago the

was strongly and generally enter-
tained that there would be no war The enor
mous disadvantages under which Russia
would have toconduct annrmed contest with
Japan at this time would it was thought
lead Russia to make supremo efforts to at
least postpone the time of the struggle
This wisdom ns the event proved Russia
lacked She could not free herself at the
crucial moment from the paltry tergiver-
sating shifty diplomacy to which sho has
been so long accustomed When it became
evident that war was indeed inevitable
a change very naturally camo over the
security market But if tho soiling of stocks
that has been caused thereby has spent its

may be that it is time for the market-
to again change and this time in a more
favorable way How will the continuance
of this war affect business affairs in the
United States Very many of our wisest
financiers believe that it will affect us
but little one way or the other They
hold that as the war proceeds it will be

to be something apart from us and
from us like tho ChinoJapanesa

war nine years ago Its chief unfavorable
effect will be the negative one of restrain-
ing European investors from taking that
Interest in our securities at this time
that they would have taken if the war
cloud had not arisen Obviously the
duration of the war must be considered
and up to thistime it looks as If it would
be a short war rather than a long one The
supremacy of Japan nt sea over her op-

ponent la all but definitely established
and what can Russia hope to accomplish

her navy shattered or in hiding In
she cannot move her troops ex-

cept on land nor can she get supplies to
them save over her one track railway to
Manchuria And the lively Japanese hob
nobbing with the Chinese are already
busy along the railway line blowing up
bridges and putting the line out of business
generally The supply of foodstuffs am
munition and other necessaries that from
now on will reach the Russian soldiers on
the shore of the Yellow Sea over that
railroad will be indeed the last bag
of flour and of meat for which trans-
portation is have not already reached
their destination Russia Is talking of send
ing her home fleet to Corean waters but the
journey of those war vessels through the
Suez Canal would recall vividly to most

the passage of the Spanish homo
the same channel for a similar

purpose after Dewey had made his per-
manent anchorage in Bay

No one denies for a that such a
disaster aa occurred at Baltimore is the
destruction of wealth and is therefore an
abiding financial loss Yet this loss will
be so distributed over the world and will
bring such compensation In its train that
the need for tears because of it is much
less than might be supposed The insur-
ance companies must do the most grieving-
no doubt but somehow it is generally found-
on such occasions that the insurance com

take these events very much as a
of course They are all of them con

soling themselves at present as well they
may that the conflagration in Baltimore
with the enormous payments made by in
suranco companies because of it will be
one of the greatest advertisements of the
benefits offiro insurance that possibly
be imagined By tho Chicago fire one of the
great English insurance companies lost its
entire surplus reserve but such was the
addition to tho companys business by rea-
son of the fire and by the prompt settlement
of in three years tho surplus-
was than ever It is a matter of
familiar history too that after all such
conflagrations as these in great cities the
burned portion is rebuilt In a far more sub-
stantial and beautiful manner than be-
fore so that tho usual saying is that tho
fire was the host thing for the city that ever
happened Finally even if it lie said that
such a view is a narrow one it is unques
tionable that such occurrences do give a
stimulus to certain forms of creative in

Tho building and steel and iron
will profit heavily by the Baltimore

that there cannot tho slightest
manner of doubt One hundred and fifty
live acres of land once covered by buildings
must speedily bo restored to a state of use-
fulness as great at least ns previously ex-
isted and probably greater and every
large realty construction company In tho
country has established a branch office in
Baltimore for the purpose of securing a
share of the vast business that
by this necessity-

By such new business the United States
Steel Corporation will the largest
though an Indirect beneficiary and the
subject leads naturally to consideration
of tim present state of the iron and steel
trade One of the features of the
trude Just now is a matter which
general observatipn has passed over rather

the hugo quantity of
new business wilng from renewals and
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repairs of all kinds of modern iron and
steel construction The great new loco-

motives that are now used not the life
of the old rails have to be laid down
with much frequency than formerly
The is one that can only be barely

here butit is playing a most
Important part In the activity of the Iron
and steel business The two great de-

velopments in the trade last week were the
Iron report of pig iron statistics anti
the sales of steel rails to tho harriman
lines The encouraging aspect of the first
of these is greater than is generally realized-
In Wall Street Although production of
pig Iron In January increased heavily
furnace stocks decreased showing con-

clusively that the recent starting up on so
large a scale of blast furnaces was not merely-
to keep timings going and was therefore
resulting in a heaping up of unsold stocks
but was necessitated by an enlarged con
sumption This is tho clearest indication yet
that the iron trade is really picking up and
ns 75 per cent of the furnaces of the largest
producing interest the United States Steel
Corporation were out of blast last Decem-
ber the matter speaks In no uncertain tone
regarding tho earnings of the Corporation-
in the present quarter According to trust-
worthy advices too then export trade of
the Steel Corporation Increased heavily
In January and Is still increasing The
sale of a large quantity of steel rails to that
party of consumers who have been moro
strenuous than any others In their demand

reduction In the list prices of tho com-
modity seems to settle the great question-
as to the price at which the rails that will
be delivered for domestic consumption-
this year will bo sold and as orders for
rails for use this year must soon be given-
if they are to he given at all we may ex-
pect more such incidents as the of

lines In the matter
The large bank loans locally are still

a part of the financial situation that Is not
liked but apprehension over time matter
as yet merely academic has been con-
siderably assuaged by the continual and
confident private declarations of great
bankers whose sagacity in such matters has
been attested in the past that this merely
represents the retirement of the trust com-
panies from tho loan market while prevail-
ing rates for oall and time money are so

that when these rates tighten a
little we will see bank loans fall It should
be noted that despite tIme big loans the sur-
plus reserve of the Clearing House banks
stands relatively at a high figure The
Northern Securities decisionswhich may
come next week although they are not
looked for at that time by those who should
bo tho best informed should of course
be regarded In any thought of the markets
prospect and every one will be glad when
the Panama Canal payments are over
Good opinion at the close of the week was
that with the foreign exchange that has
been already accumulated and with the
recent takings by foreign bankers of our
securities such for Instance as their par
ticipations in the Pennsylvania Railroad
Companys note Issue the Cuban loan and
other undertakings we shall be able to meet
all the demands for time Panama Canal
remittance without shipping any gold
The counter remittances here by time foreign
Insurance companies on account of the
Baltimore fire will also help Attention-
too must rest upon the fact that an ex-
tremely favorable feature of the general
situation now Is the absence of labor troubles
and what appears to bo the bright promise
that the building trades and other branches
of industry will suffer less by labor disturb
ances in the coming season than known
before in years DANIEL F KELIOOO
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23170 Coon Gas Ill
2240 ComTonaccopf 103

4MO Corn Products 20

M28 Ill
600 271K
800 Den ft Rio Grande 20

1723 634
100 2f
Ito DesMFD 21

200 Detroit Oas 744
100 tot Southern
437 DliSecurities 234

31530 Erie 26

12151 Eric let pf H4
5310 Erlc2dpf 44j

100 Gen ChemCo 52

3810 Gen Electric 3-

VX Hocking Volley 72

310 Dorking Valley pf S34-

M40 Illinois Central 1284
1100 IntPapcr 124-

7M Tnt Paper pf 65

150 IntIumppf 7114

100 Iowa Central 20

100 Kan ft Mich 264
000 Kan dIr So pf 344

KC KiS pf C64
200 W 274-

I M Lonli met

12811 Manhattan 14214

sun ItS
4io MetSecurities 8514

075 MetCentral 1IH
moo Michigan Central 125

3730MStP4SSM 614
sin MStPASSMpfI22-

U70 MoKanATcx I64
2MO Mo 3714

70300 MliMourllncllc 004
1010 NnihChal4StL105
item Nat lllsrnll 404
310 Nat niseiiltpf 103

limo Nat Lead 154
200 NatIUtMexpf 37

SCO NatRRMex3 pf 184
BOO New Jersey Cen 1564-

WO X Y Air Drake 131

30125 New York Central 11714
2 L 7714

125 N YN HH131
8301 Norfolk West S84
MOO North Amer Co 80

10525 Ontario 4 Western 214-
3M Pad lie Coast 51

110 Paclllc 624
2570 Paclllc 2 4

487281 PenniylvsnlaR RIISU
11223 Peoples fiai 101H-

Pere Marquette 7S-

Dfi Pressed Steel Car ao
201 Pressed Sl C pf 70
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220 RyiSteel Spring 21
2tO Ry Sfl Spring pf 75
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rite Repuhl Steel pf 43

64010 Rending 4214
Reading Itt pf 70

47370 Rock Island 224
6800 Rock Island pf f2j
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310 Rubber Goods pf 78
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14120 Texas Pacific 24
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7fjfr Low Clai Ntl
nt tit

TolStL4 W pf 3014 34 M
City R T J M 80 IK

230 ft Paper pf 48 48 48 4-

31JC50 78 73M 79 1

1467 Union PacinopJ 9014 00
700 46 45 to

3100 USRealty 7ft 7 7J4
15044 USReal ft Conpf 534 824 M M-

623W S Leather 754 w 7 M-

JOM U S Leather pf 77K 731 77 + W-

8flO S Rubber 114 103 ll H
1150 Rubber pf 49 46 484 114

30923 U S Steel 1154 M

S Steel pf 58 55 S74 IM

VnCarolinaChem 30 28 29

leo VaCaroCbempflOO 100 100 8-

41W Wabasb IW 18 19

34850 Wabash pf r 36J4 S4 35 4 IM
4010 Westlnghouse 163 158 1004 94

1258 West Un Tele Silt K014 S714 H
1075 Vheellng A ID I4H IS K
410 Whlng4LElstpf 47 46 40M 5J4

2105 Wlsconiln Cen 187 18 154 4

2063 Wisconsin Cen pf 42 424 424 I

Total sales of stocks J373000 shares

Exdlvldcad tExrlghts

TIlE OUTSIDE MARKET

Transactions In the market for the week were
as follows

limos Low CM
rst rst

American Con
A m Can pfd

400 Bay State Gas
400 British C Cop

1073 BURalo Gas
2870 Gas rts

800 Con Lake Sup

314 K1 i S34-

Slll 310 316 3lfl
231 3 3

3lj 3iN 3 3-

I34 II 12 H
1310 1118 U

100 Con LnkeSuppfd 34 34 34 34
500 Cot Oil 4 F pfd
COO nel41tutlrta
200 Hill Cop

6425

16074 Oreeno C rts
430 Stead
610 Tobacco
380

IM Houston Oil pfd

41 41 4 44

IO 518 510 618-

W 11 104 10M

20 20j3-

1V4 3S4

1010 InterboroRT 1044 1044 1014 1034
450 tnt tier Marine 5 5 44 4M

125 10 M 19 20

2090 Light F 4 P
271 Man Trans

1020 Mon 4 B Cop
80 NY 4 rts 33 31
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916 31 IO 0lfl

S51

1530 NSecurities 90 804 87 Wi
200 NAm Lilm 4P 34 314 S 3i
200 National Lie pfd 80 81 Wl 8
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too Shannon Cop 7-

2fl Standard Oil 810
1100 Union Copper 3

100 United Copper 7

25
3123

ZOO Un Box 4 P pfd 19

100 Wash Trac pOd 48

120 Wbl Knob Cop 7j
BONDS

12000 American Malt s 00
oats 63

MOO CubanOovOs IF
coon 1H80

1000 Nassau Klrc 41 703

6000 Rock Island now 4s 03
1000 Seaboard A L 5s 78

4000 So El Land 6s 58

5000 Standard Mill 5s 70
95000 USShlpbSs
10000 Wash Trac 4s 78

NATIONAL BANKS

MERCHANTS

NATIONAL

BANK
OF THE CITY OF NEW YORK

8 71 8

045 613

13IC l
7 7 7

S IV S Ship prd 8

194

7 7

I D I
IICuban Os 3 3

7 133 93

76 7i 8

M M 570l
28

70 78 76

all street

14

tI Shtpbulldlnr 34 34 34

35 94

1976 1934

4604 4014 4614

774

Con Foundry6s
107 103

374

7974 7954

7014
28 2874 2854
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CAPITAL 52000000 SURPLUS 1400000

FOUNDED IStJ

Robert H Gallairay President
Elbert A Urlnckerhoff VIcePresldent
William n T Keyser Cashier
Samuel S Campbell Assistant Cashier

John A Stewart

Flbert A Urlnckerhoff
Stewart Smith

Oustar II Schwab
Donald Mackay
Robert H Oallaway
Charles D Dickey
George Sherman
Edward tlolbrook-
Orris K Eldredge
Joseph W llarrlnian

Chairman of Board
I S Trust Co

Capitalist
Merchant

Oelrlehj ft Co
Vermllyc Co

President
C Co

VP Trust Co
PresGorhamMfgCo-

Eldredgr Lewis A Co
Ilarrlman A Company

ORIGINAL CHARTER 1820

THE
CALLATIN

NATIONAL BANK-
OF THE CITY OF NEW YORK

CAPITAL 11000000
SURPLUS AND PROFITS Eirniil 21BOOOO

OFFICERS
SAMUEL TTOOLVERTON Preildrnt
ALEXANDER n STEVENS Vlc Prnld nt-
GEOIiGE K LEWIS Cashier
hOWELL T MANSON Assistant

DIRECTORS
ADRIAN ISELIN Jr HENRY I BARBEY

THOMAS DENNY W EMLEN ROOSEVELT
FREDERIC W STEVENS CHAS A PEABODY

ALEXANDER H STEVENS SAMUEL WOOLVERTON

TRUST COMPANIES

Meiropoliian
Trust

Company
of 1ha City of JVsta yorK

37 and 39 Wall JY
Capital and Surplus 7000000

IIRAYTOV IVES President
ANTON A RAVEN VleclresB-
KVKRLY CHEW Second VPres
HEN JAM IN Jr Secy
IlKRTRAM AMllt Sec

Treasurer

DIRECTORS
William L nail E D
William Richard Mortimern Crawford Clark lohn E Ianonihenry W Deforest IrrUIni-
IUI y Fhkr Charles 11 IraitCharles K llendenon Anton A Raven
Robert line Normin II Itram
William II Hollliter lohn L Hikerllrajton WlllUm Scball Ir
Morris K Innn 1 Edward Simmons
Edward n luilion John W Simpson

Ledrard Francis
Robert II lohn
llridler Martin K R Thonia
II I Oeo henry Warren

PROPOSAL
PROPOSALS FOR NUIWISTCXCB STORKS

Office Purchasing Commissary t S Army 39
street York City N Y Feb nth

l X sealed for furnishing and deliver
subsistence siores In the city for the monthof Starch IWH will be received at thIs offlce until

II oclock A M on Feb IB not Information
furnished on
bids marked Proposals for SubsistenceStores Feb 18 I to
D L IIRAINARU Commissary U S A

OFCE RS

DIRECTORS
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CIIILI Jr
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TRUST COMPANIES TRUST COMPANIES

THE TRUST CO OF AMERICA
149 Broadway N w York

NORTHWEST STREET

Capital Surplus and Undivided Profits 557485038
Allows interest on Daily Balances subject to heck and on

Certificates of Deposit

Acts as Trustee Receiver Committee Executor Guardian
Administrator Assignee Registrar Transfer and Fisal Agent

OFFICERS
ASnitEL P FITCn President
WILLIAM H LKUPP
RAYMOND J CIIATIU Seal

WILLIAM DARDOfR VlcePrei
II 8 MANNING VlreFrrt
ALBERT L IIAMSTEII Tre

DIRECTORS
Aihbel P Pitch
William Harbour
II S Manning
Samuel
Myron T Herrlck

James II Donald
Jess Spalding
George
Edward
S C T Dodd

Emerson McMIIlln Joel P Freeman

James Campbell
H S Redmond
Jno H
George C heIdi
C L
Pnlllp Lehman

Oeorge Dlumeutbal
Punk Joy Gould
Wllll m A Clark
John W
Fdwln Gould
William H Leupp

COLONIAL TRUST COMPANY-
St Paul Building 222 Broadway New York

Capital Surplus Undivided Profits 2400000

Transacts a General Trust and Banking Business
Allows Interest on Dally Balances

OFFICERS
JOHN E

RICHARD DELAFIELD CORD MEYER JAMES xv TAPPIN vicepresidents
ARIAU S GROSSMAN Treasurrr EDMUND L JUDSON ccretary

S BA11COCK Trust Officer
TRUSTEES

Henry O lUTemerer Daniel ODay Cord Meyer L c Deuar
Anton R Flower Perelval Kuhne Helmont Geo Warren Smll
Lowell M Ialmer Frank Curtis T Wardwell John S Dlckersonlohn E Home Vernon II Ilrowa Henry Hhltney James W
Richard Uelafleld Seth M Mllllken tf W QnlaUrd

Geo Edward Ide
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CORNER LIBERTY

TI

Vic res

at

ITo

Ceo

You are invited to keep
your checking accounts with
this CompanyIn-

terest allowed and credited monthly

Special rate on certificates
of deposit based on
and maturities

Special arrangements with
clients depositing funds for
investments in mortgages

TITLE GUARANTEE

146 Broadway New York

175 Remsen Street Brooklyn

Manulra Branch 108 Montague St Bklyn

TRUST
NEW YORK

3SH FIFTH AVE
60 BROADWAY

100 WEST 12TII STREET
9D AVE 14STII STREET

CHARLES T BARNEY
FREDK L ELDRIDGE
JOSEPH T BROWN 2nd V P
JULIAN At GERARD 3rd V P
B L ALLEN 4th V P
FREDK GORE KING Sec ocTreas
J MLEAN WALTON Asst
HARRIS A DUNN Asst Treasurer

TRUST DEPARTHENT
WILLIAM B RANDALL Trust Officer

HARLEfl BRANCH-
W F LEWIS Manager
BRONX BRANCH

JOHN BAMBEY Manager

Bowling Green Trust Co

26 BROADWAY NEW YORK

capital 2509000 Surplus 2500Ml

OFFICERS
EDWIN GOULD President
WILLIAM II TAYLOR 1st VPr ld n
CIIAS I ARMSTHONG 3d VPrrsldent
JOHN A HILTON 3d VIrrs Trrai-
WILLIASIII LAWS SccreiarD-

IRKCTORS
Charles P Armstrong
Frank Bralnard
Robert
Edmund C Converse
Wm Nelson Cromwell
Grenvllle M Dodge
Ashbr P
Dhvlll
Frank Jay Gould

Gould
John A Hilton

Myron T Ilerrlclc-
ICdwardTJeffery
Edward R Ladevr
William M Laws

Wm Willis MerrlU-
Wlnslow S Pierce
Frederick B SchencU
William
IMnard R Thomas
John P Truesdell

E F C

Capital and Surplus 1000000

88 Wall Street New York City

Issues certificates of deposit bearing Interest
at special rates

LEROY n BALDWIN President
DVNCAN T PARSJLY YlcePresldent-
II M UOtCill Treasurer

DIRECTORS
LeRoy W Ilaldivln
Ira Leo llamhereer
Archer llrown
Silas W Hurt
Amos I Carver

Thus N McCalley
ieorirc L NIchols
AVm B Nichols
AdolpnObrlir
Dunran I Parmly

F Klnusbury William H Post
lenient A Jr WaltcrT Rosen
H H harrison Frederick Talcotl
C M Hliilni IlrnrylTalmidgc-
Robt Jennings

Oswald
Manuel Lopez r lohn R

MItten J Warner

CITYTRUST CO-
OF NEW YORK

36 WALL STREET
CAPITAL SIOOOOOOOO

invp ml In or w Vur Innilv
SURPLUS LVninltit Prodis 108096901O-

FFICKHS
lni lln i Cnrran 1resldent-
lohn I Crlinniln VlrePreildent-
lleorxe K Shelrtrn 2d Vlcerreildrnt
Arthur Terrr Secretary
Wnller W Lee Am Secretary

IIIKKCTOKY
Jolm D Cr I mm Ins
Frank H Malt

It
Fxlward
Icter Doelver
James
William R Grace
hugh
Morgan J Ollrlen-
Jaa Ross Curran

Hosrarr n rannnsr-
tlbcrt G Jenntats-
drnrge XV

Kelly
Churles W Morse
Biverton R
Charles V Formic
Frank R Lawrence
Albert I Doardmao
Henry Helde

amount

COMP
S8SURPLUS

CO

I

President I

C Clowry

J W Stiddendor

Filch
n Taylor

George

Youn

Curl
I

John C Via

I

C APITAL AND

0tERBO04Ab
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ENPIRESTATETRUSTCO

l

Enti rely

Sheldon
Ire

>

NEWARK N J
Capitol Surplus and Undivided Profits

Over 900000000

Transacts general banking business
Acts a Guardian Administrator Re

celrer registers and transfers corporate
stocks and bonds

Guarantees titles to real estate through-
out the State of New Jersey

Safe Deposit Vaults are the
equipped In the State Absolutely Ire
burglar proof

Accounts of Manufacturers Merchant
Corporations Estates and IndlTldaala o-

llclted
INTEREST ALLOWED ON DEPOSITS

ViAL n President
JUlES F DRYDEN VicePresident

TAYLOR Trust Omcer
FREDERiCK W LONER

Secretary and Treasurer
JAMES n SHACK lKTON

Assistant Secretary and Assistant Treasurer
DIRECTORS

JOHN F DRTO2K HENllT S REDMOND
V ALEXANDEK CiiABL i A Fiicxl-

AUIWH Urns DKnNAUD STIUUSS-
LULIK I WAnD Jolts C EIBZLK-
EDOArt H WARD ANTUONT R KCSKR

SCIIKRBEn VVILUAMKMClNTTU-
SCIIOIKK JACKSON 11 R WINTBBOP
UZAl H MCCARTEB rtOBBRTH McCABTSB-
JERQUE TAYLOR OTTO H KAHN
WILLIAM N COLEB Jr MARK T Cox
WILLIAM H STAAKK IlENHT II DORHMtl
FOOtREST F DUTDEJJ JACOB E

THOMAS Jf UcCARTE-

Bv
TRUSTCOMPANY

Chamber of Commerce Building
BOOO LIBERTY ST NEW TORK

Capital 800000000S-

nrplnsS Uodiflded Profits 735015056
Allows interest on deposits subject to

check and transacts all Trust Company
business

HENRY JHOROEXTHAtr President
nVGIl J GRANT T

VlcePres 2d VleePre
W J D MILLS ERNEST EHRHANN

Treasurer Secretary

DIRECTORS
Frederic P Olcott Frederic Cromwell
James Stlllman Wm H McIntyre
Anthony N Brady Michael Coleman
James N Jarvle O O
James H Post E W Cocveshall
Augustus D Jullllard hugh J Grant I
Henry 0 Havemerer Ernest Ehrmann

Henry Morgenthau

46 WALL STREET NEW YORK

CAPITAL
SURPLUS

1000000
4000000

CHARLES S FAIRCHILD
Precldeil-

OSnORN V BRIGHT TlcePrei
L CARROLL ROOT Id VlcePre
ALEXANDER S WEDD JR Secretary
7KIVII VAN LOAN Asit Secretary
JAMES E KELLER 2d Asjt Strty

TRUSTEES

Charles S Fairchild Frank W Stearns
James J Hill Edmund D Randolph
Stuart G Nelson George W
James Stillman M Hyatt
M C D Borden Norman B
John G M Schwab
B Aymar Sands John S Phipps

Sterling Frank
John A Woodbury Langdon
James Blair W Bright-

E Parmalee Prentice
company Is authorized to act ai Eiecutor

Trustee Ouardlan Agent ReceiverRegIstrar anti Transfer Agent

Receives deposits subject to check allowing later
est on dilly balances

WALL ST cbr NASSAU NEW YORK

OFFICERS
JOHN I President

JOHN KB AN Vice
AMOS T

W N Duane 3d VlcePrc and Treat
The Manhattan Trust Company receives deposits

bearing Interest and subject lo cheque payable
through the New York Clearing Home

BANKERS AND CORRESPONDENTS-

NEW YORK i BOSTON
Chase Natl Bank I Old Colony Trust Co
Clearing House Agent

First Natl Dank J Fidelity Trust lio

CHICAGO
Illinois Trust and Savings Buk

LONDON
London and Westminster Bank Ltd

TRUST COMPANY
I

pel

IBJbet

OFFICER
flu

1

JAM

tai

pJ

WAR or
ten
pot
Ihr

I

In RAy
Per

BO pat

I

an

gal

is-

I

thE

i

out
dlt

m

SI

Haven

N Y Security Trust Co

the
ale
of
ornIJ

abi
fra

At
m

ill

I of
me
am
for

This
RPm

lisi

the

Ii-

TrustCo

WATERBURY

ar
FRENCH

Ind
Inst

I

PILA

FIDELITY

to

a

Its

41

JEROME

Ale
tici

wit J hit

tIn
of

70-

or
for

MIt

Soc
tat
Iis

C

thc
ttuf-

isti
aI1

Boi

1

Ins
t lit

0110F

or-

t hit

I time
in I

per
elti

0

bill

the

dimi

ta

Ba

Rio

for
1

I for
Iflii-
me
5731

fro
i

I Prcsldeai

Sir

0
1

i

ft

or

Rot
Bad

01

5

¬


