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ELECTIONS AND MEETINGS

To tbe stockholders of tbe Nassau Light and Power
Company

IH hereby Riven that a special meeting
ef the stockholders ot he said will
be held at tbe office of the corporation No 100
Broadway In the City and County of ew York
on tbe 4th day of March IWM at two oclock In
the afternoon for the following

I To a proposition to Increase the
number of directors of said corporation from seven
7 to nine ID

act upon a proposition to Increase the
capital stock of said from Five hun-
dred thousand I500ooottii Dollar to One million
five hundred thousand SlSoontjouoi Dollars

III To a to alter Its cer-
tificate of Incorporation fa n to Include other
purposes powers or provisions In addition to mote
now set forth In rertlilcate of Incorporation
of said

for producing lien light ant
and for lighting the streets avenues public
Lad ani public nnd private buildings In
the Towns of llempiteail North and
Oyster Hay In tile County of Nassau aud State
01

Ilatcl 18th
H UACKAY-

ItOflERT HACON
PERCY CHUIIU
K U

A
MUKUAN-

A majority of the Board
of Directors

E D MORGAN
CHAHIRS I REEVES President

Secretary i

New York January Md IWI-
t Louis Iron Mountain A Southern Railway

ELECTION NOTICE i

Notice Is hereby given that the annual meeting
of stockholder of tile Lotas Iron Mountain
A Southern Hallway Company will be held at the

oalce or tlie Company In the City of SI
Missouri on March 8th 1001 At

A M for the election of thirteen D-
irectors for the ensuing year and for the transac-
tion of any other business that may come before
laid meeting Tbe annual meeting of the DIrectors
will at the same office on the same day at
twelve oclock noon The transfer bocks b
closed on toth IIHM at twelve
oclock noon and reopened on the day
the annual of the stockholders or any
adjournment thereof

GEO GOULD President
A H CALEF Secretary

New York January Md 1001
ELECTION

The Missouri Iaclflc Railway Co
Notice li given that the annual meeting

of the stockholders Missouri
wilt be held at the general

the Company In the City of St LouD Missouri on
Sill 1IWI at nine A M

for the election of thirteen Directors for the
for the transaction of any other

business that may come before said meeting Tile
annual meeting of the Directors will be held at I

same office on the same day at twelve oclock
The transfer hooks closed on Satur-

day 30th 1004 at twelve oclock noon
and reopened on the day following the annual

stockbolders or any adjournment
thereof

GEO J GOULD President
A H CAIEK Secretary

STANDARD ROPE TWINE COMPANY
At a of a number of the holders of First

Mortgage Bonds of the Standard
Company secured by to the
tan Company Trustee elated 1st-

IWI In request tile corporation Joins n
meeting of such will
tor at No I Nassau street New York room
500 on Wednesday March M 1004 at 2 oclock
P M to confer In recant to thr situation of the

and to advise with the Trustee In the
premises A full attendance 11 deemed necessary

of tile bondholders
New York February IWi 1004

MANHATTAN TIltST CO Trustee
By AMOS T IHRXCII VlcePresldent

THE DELAWARE AND IWDftON COMPANY
NOTiCE IS HEREBY GIVEN that a special

meeting of the stockholders of The Delaware and

Managers will be held at the office or the Com

Kny 31 Cortlandt Street In the norough of
and City of New York on Monday March

7thi 1004 at 12 oclock noon for the pur
pose of considering and acting upon the nuev
lion of Increasing tine capital of the Com-
pany In tile amount of one hundred thousand shares
o par value of one hundred dollars each

By order of the of Managers
F Secretary

T February M 10O4

DIVIDENDS AND INTEREST

Office at the American Coal Company
t fin I Broadway

New York February 8th IWI
The Board of Directors of the American Coal

Company of Allcgany County Maryland have
declared a semiannual dividend of Fire

Per Cent upon the capital stock of the Company
payable at this office on 1st IWI

Books will be on Friday

en the mornlns of farch 2d 1004
lEO M nOWIDY Secretory

7tIE PFOPIRil OAS LIMIT ASP COKE CO
rhica oi

3 I hereby given that n dividend of OM-
AVT has been dfclarei-
on the Stock of this Company payable to
The Stockholder on February 2 th

The transfer books will close In New York on
February l ih 1004 at 3 P M sad will reopen

th loot at 10 A M-

L A WILET Secretary
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FINANCIAL AND COMMERCIAL

TllDRSDAT Feb 18

The volume of transactions iii tho stock
market today was a little lower1 than the
smallest yet rooordeJ for any day In tho
present year and Interest In tho market
wiLt as feeble as ha at any time been seen
Pricfw at the close wore perhaps rather
generally iijdor those of yesterday but
such fluctuations aa occurred were al-

most unworthy of comment It might bo
saul that thA market was In perfect state
of deadlock were it not that there was an
absolute lack of the strain that usually
accompanies such a situation Thu market
simply reflected tho unwillingness of specu

large and small to make commit-
ments The cause of this Inaction Is as has
been frequently here uncertainty-
as to tile character of the forthcoming
Northern Securities decision and aa to the
market Influences that may urine put of
the RussoJapanese contest Of these two
factors the first named Is undoubtedly-
of much tho greater importance Were
the Northern Securities matter settled
the faraway struggle in the Orient would
not alone suHlco to keep our1 markets stag
mint s it IK tho great banking Interests
naturally are unwilling to make plans in
support of further railway and industrial
development until they have clearer light
OH to what is or is to be the law of the land
regarding these vast willie
bearish operators on the realiz
ing that a decision adverse to tho railroads-
in tho Northern Securities case has already
been largely discounted in prices ore fully
olive to the unpleasant contingency tht
would be for a seller of short
stock by a if not wholly favorable-
to the Northern Securities Company at
least modifying the judgment already
decreed in tho case by the States
Circuit Court of Appeals

There was a wfak and heavy tone on all
the foreign bourses today because BO far an
could he ascertained of fears as to the
possibility of trouble in the Balkans in the
early spring and to liquidation that was pro-
ceeding for the account of various over
loaded Paris and Berlin speculators The
wave of selling abroad however was not
felt here In any appreciable degree The
situation in the Balkan States is such as to
cause apprehension no doubt but the re
cent outbreak of the Macedonian revolu-
tionists there was almost totally without
influence upon our own markets and it is
hard to see how a strugglo of some of these
States for freedom from their Turkish op-

pressor even if it involved tho interference-
of some of the great nations
should be a matter that would be at all
alarming to of American securities-
In fact war question abroad
the more it Is studied from a practical and
pecuniary point of view seems to inure
much more to tho benefit than to the loss
of American business men The most un
favorable incident of tho day was tho pub
lication of the Baltimore and Ohio Rai-
lroads January earnings statement show-
ing a gross decrease of 402435 which an
increase in operating expenses
a not decrease of J78475S
caused by the additional cost of railway
transportation under the present extreme

conditions Nearly all tho rail j

the country especially tho trunk
lines are feeling this adversity The other i

side of the matter is that such losses must bo
only temporary and will in the nature of
things bo made up by a greatly increased
business whom railway traffic moves as
freely as usual It should be
the gross earnings of the
system as reported today for tho second
week of February Increased 175000 and
very many railroads in the Western and
Southwestern parts of tho country also j

today round increases in gross
for tho same period A much

needed fall of snow occurred over tho j

wheat belt while the firmer tone in the
market for finished steel products and a j

spreading conviction that the spring busi-
ness of all tho Iron and steel companies will
be fully up to the normal quantity were rp

in the strength of United States Steel
preferred stock i

other hand while trade prospects
are as bright for the Amalgamated Copper
Company as they are for the United States
Steel Corporation Amalgamated Copper
stock was depressed today by tho fact i

that a temporary injunction was procured j

from a Supreme Court Justice in this State
by a minority holder of the stock of the j

Boston and Montana company prohibiting
the officers of the company from paying I

over any of the companys earnings to the j

Amalgamated Copper Company which
holds almost all of the Boston and Montana
stock This proceeding is practically an j

attempt to give new life to litigation of the
same characier which has i

so fur as the State is con-

cerned by tho action of the Supreme judl
cial tribunal of that State Tho feeling-
was universally expressed in tho financial i

district today that in view of the long and
hearing of tine matter and decisive j

taken concerning it by the Supreme
Court of the State of Montana the effort
to drag it into the courts of this State was
a purely vexatious and frivolous

plaIntiff in tho act ion being the holder of a
ridiculously small quantity of tIne Boston
and Montnnn companys stock can doubt
less if he chooses force a trial of his sup-
posed grievances before our courts But
that he should bo entitled injunction
again tying the hands of the officers of the
Boston and Montana Company while the

is again laboriously gone over
extremely present in-

junction granted is of course a purely
esparto order and a court hearing a to the
right of the plaintiff to have it made perma-
nent during the continuance of his action is
set down for an early date
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Iowa Central 17 i 1 Westgh8 15D 180
Iowa Cen tpf 35 3 WestgseIp 170 ZOO

Kan A Mich 24 28 Wheel ALE 14 Wi-
KOPSAMp 88 7 44 46i-
KanCltySo 11 19 24 2A-

Kan City Sop 34 34H WtoC ntral 1 J 18M-

KeiiADesM 10J 15 WUCcotpt 41 42
Lac Gas pi 83 110

20 TeD I

Z-

It 8

24

T
Ev

<

Val

4

l

i
WiLE Ipt

Add

92

Dee BQ
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TOE OUTSiDE MARKET

was a off In the trad
outside market today but

UtlTO Interest while was scattered
more widely over the list and more secu-
rities In the trading today than was

case yesterday The course of tbe mar
ket declines per

being in the majority these
consisted for the most of small frac
tions Greene Consolidated was fairly
active hut its remained

The rights were weak in the Initial

returned to their quotation of the
previous

publication of the annual report of
the American Paper Company in-

duced a certain amount of the
issues which have been inactive

for a long time the statement
could be considered a favorable one
showing as it did In net earnings

of 1353508 and 1381073

ranced and the bonds 3M points North-
ern Securities lost of a point Inter
borough Rapid Transit was firm an ad-
vance of A a American Can preferred-
was fractionally lower as com-
mon of Seaboard Air Line The
Seaboard Air Line bonds declined f of n
point

The transactions In the market today
were as follows

Open High Lou Clog
Satti tna nt eit ina-

2ifl American On 3 3 3 n
100 Am Can pfd 30M 30H 304-
MO Am Writg P
200 Am Writ pf ia 12M 12 f

1000 Bay St Gas 732 7J2 732 783
ISO British C Cop 3i 2i 24

20 BUOasrU 14M 14M 1 4W 14J
38 Gold IIII Cop M W 5K K
1810 Cop 1 OM 1 OH 10 1 OM-
35SO HI Be IOn 8s 1 Oc

123 InfboroB T 103W 103 IOSM 103
275 Int Mer Mar 0 OH 0 0-

KO Light F 4 P 24T 20J4 24M 23W
Ito Stall Trans Hi IH IH IH
COO lion 4 D Cop 913 918 918 016
950 N Securities BBli BOH 8BJ 80H
220 Seabd A L 0 0 8H H

1000 Seaboard rts M i M U-

loo Shannon Cop
Ito Stand Mill 4H 4 4H
100 Stand Mill pf I 0 10

e Standard Oil834 630 034 034
TOO Un Box P 2M 2H 3M

2 UnTyp2dpfl014 101M 101M 101
500 Vbt Eb Cop 8 8 7j 7X

BONDS

15000 Am Wr P 5s 70 70M 70 7OU
6000 Bklyn R T43 74 74 74 74
OOOOSeabdALSs 77W 77M 77M 77W

LATEST QUOTATIONS OF
OUTSIDE STOCKS

Thee

v

10
S but before the

of the

H

1

3
3 3 3

I l

2

GreeD

H

8

8 8 8 8

I 0 1 9

2

Ex

was

dealings a close

respec-
tively the

I 3

34

3
254

434

dividend
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¬

¬

¬

¬

¬

¬

¬

¬

¬

>

< <

<

<

<

<

<

Americas Can common 37f 4
American Can preferred 36 30
American Writing Paper common
American Writing Paper pfd 1 IH 12-
AmertcanWrtllngPaperbondj 70 72
British Columbia Copper 2f i
Brooklyn and New York Ferry flj 8
Brooklyn RapldTranilt4j 74 74
ButT pfd 8
Central Foundry common 1 K
Central Foundry preferred 8 1

Central Foundry 0 per cent 02 00
Compressed Air If-
Coniolldated Lake Supr com 4
Consolidated Lake Superior pfd 3
Consolidated Co ij
Cuban Government8s 1 12
Dominion Securities e
FrleRallwaynew4iwl 80 88
Electric Boat common 1 Oi 23
Electric Host preferred 42 00
Electric Vehicle common 8Ji OM
Electric Vehicle preferred 12 14-
niectrlcLeadReduetloncom I

Electric Lead
Empire Steel common 10
Empire Steel preferred 48
Electro Pneumatic M
Gold HUI Copper H
Oreeoe Consolidated Copper 10M 10-
Hackensack Meadows Company 20 24
HallSlgnal 80 00
Havana Tobacco common 20M
Havana Tobacco preferred 35 38
International Mercantile Marine 64 6
International Mercantile Mar pf 1 OM 20
International Mercantile Mar bds 82
Interborough Rapid Transit 103
International Salt trust receipts 11 II1
International Salt 5 per cent 40 40
Light Fuel and P of W Virginia 24M 26
Manhattan Transit I

Montreal and Boston Copper
New York Transportation 0
Northern Securities 80j 00

9 0
30M 32

New Orleans Street Ry4M pc 7B f 80
30 ia

Otis Elevator Company pfd 80 00
Rock bland new 4j 03 03
Royal 120
Royal Baking Powder preferred 08M 100
Safety Car Light and Heat Co 180 100
Si Louis Transit common 8
Seaboard Air Line common 8M
Seaboard Air Line preferred 10 17
Seaboard Air Line 8s 77 77

Copper M-

StandardOIlCoofNJ ODD C30
StoragePower-
Tennessee Copper 28M 31
Tonopah Gold Mining Co OM
Union Copper H
United Copper fl
United Railways of St Louis pfd 03 00
Union Typewriter 80 80
Union Typewriter tot pfd 1 Oil 105
Union Typewriter 2d pfd 102 104
Worthlngton Pump pfd 100 111
White Knob Copper 7 7

Ex dividend

PHILADELPHIA QUOTATIONS

Alkali
Am Ry Co
Con LSup
Con pf
Camb Steel
Con Trao N J

Elee Stor
Elec Stor pf
ECo Am
FatnntPkT
Ina Co of MA

Nay
L Valley R R

Nat Asphalt
Nat Aspha pf

PhllaCo
Penn R n-
FaSMel

Kit Asked Bit Aittt
pf TJ 75

44 45 Pa Eleo
14 H 2

2U 3 M t-
l i IMi 15-

C2 C4 47
H M-

S3 Tidewaters H I
53 67 UCosofNJ28S 287

11i Union Trao 41M 47Ji-
21U 23 UGMlCo 84 84H
2S 4 24 Welsbaoh 20

S C8 BOND
34 6W A Co Of A
2U 3t 107

I05M
i

104 I04M Newk Pat 113
3tH y H Peo Trao 4J10JV4 103
57 in Un Tra ii 9 loo

CHICAGO CLOSING QUOTATIONS

Hid
Can Co 3 4

Am Radiator 43
Am Bad 11314
lion Board

1 iU-
CbTJnTrac M-
ChIJnTrpf 29

10
Diamond M130
LaktfllEl a

Did
I 17 1

Vat Biscuit 40 40J
I1HJ4 Nat nil pf 101 i 103

Vat Carbon 2i 58
19 Nat Car pf 09 97
SW 70 73

SoSldeEl n 95
if StsStaCar 37 29-
Vio wckatRy40 u

li

and

0

I
4
4

4
I

pfd

a I

I
j

IiH
0

New Orleans com

com

Powder common II 0

7
0

ole

U

6

8

Pa

PaPSup Co
RT
h to-

m Susq Ir St H

J Con
Nat

Sc 6

Alt Ad-
Am WS

M Ui

J 2

ills Asked

254 3

2

2
6

2

New Orleaan Street Railway pfd

Ijaklng

34

<

34

Steel

PhIl
Phil En

Steel dl

InS P fly 5i10634
N

Is
Ill

Sf51
2034 MelWSltlp 43

3

<

<

>

<

<

<

ItOSTON CLOsfaG QVOTATIOflSlU-

lLaOAD STOCXM BU Attl4
Bid Asked 80 W

Boat A Alb 748 24S Wool 9
Boat A lit IBS Woolpf WM-
IlOStEl 1S7 IS HIXINO
CJRASY140 143 Adventure
CJRASYp122

138 Amalgamated 47M
Eleo 19M 19M

Maw Else pt Anaconda 17
Hex 10 Arcadian 40-

NYNHAHIKO 103 Arnold M-
Old Colony 204 Atlantic nt-
P r Marq 7 MX Blngbara 1W M-
MPullinanV0 213 IBoaiOOAO
Rutland of

WBSRBpflOlB-
ONOS

Am Tel 4s-

BellTelts
Boa Gas 5i
Boa Gas 3d-

FortScattai
MexCeau I Ftanklln-

MCJdnflno
NYANK
NYANEUt7sl03

Am fneumc JjAmPneupf-
AmTel4Tell20U

74
Central Oil OM

Dominion Cl 89
Dom

8V1

Gen lCleotrlclM

Mass Gas pf 71J

PanUraCo
pf

SeattlEI J7U
Seattle El pf

100
United Fruit 98

UShMapf M
9

We tTl 9
80

WwtgnaeB 73

CalftH cla44S 450
Centennial 17M-

coehltl
Con Mer M-
ContlnlZAL
COD Range 0 4CU 41

Walk 94
2 nU IH

74
Isle Royal 7
Majestic
Mass Coo 4 O
Uay Dower73-

I MemO
Michigan 6

19 Mohawk
121 Mon4Boan 45

14 Old Col Cop 1

71 Old Domn 10
Olceola 17-

1I5H Parrot 34W
Pb Con Cop V

qulncy 80
8 Island I

235 Santa W Hi
189 Shannon 8

84 Tamarack 100-

H Tecurawh1-
78M TrtMouafn

Trinity 4M
121 Union

4 United Cop
28 2t-

4JI Utah 3U-
DO Victoria 3

twat Wuhlagtoa
87 S
47 Wolverine 70

81 Bostoa Land 814 4

S3 EBoaLaad 6 S

MONEY AND EXCHANGE
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Money on call cent last loan
per price Uf per cent Time

money quoted at per cent for sixty
to and cent lor four
to six months Commercial Is quoted
nt per cent for prime single names
and bills receivable names at
per cent

There was a continuance of
strength in the foreign exchange market to
day which resulted u advance of

of The demand for re-
mittance was better than it has been for
some time Tho rise in sight sterling
amounted to about 2 points rates
were quoted at bills and
I4K6H for Actual rafts bills
1482 4831 sight drafts
and cable transfers 48025 were

for were quoted at 04i
for long and U4 short were
quoted at 40 for and 40JJ for short

Domestic exchange on New York Boston
Par and 5c premium Charleston Hanks
buylnir 25c ChlcngoPar to lIla
premium premium New
OrleansCommercial 25o to Stic
banks 75e premium

St SSc premium

40JJc premium wire premium Louis
premium San

premium to 30c premium
In cent

months cent Consols
for money closed at 8 71B and for the ac-
count at 88 The Bank of min-
imum rate of discount remains unchanged
at 4 cent statement of the
bank shows the following Total
reserve Increased 543000 circulation dr
creased 220000 bullion 314147
other securities increased other
deposits decreased 1013000 public de

25H7000 notes reserve
Increased Government securities
unchanged Tho proportion of the Bank of
Englands reserve to is now 4003

cent against 4808 cent last week
and compares with n decline from

to 48 per cent in week last year
Purls advices quote 3 per cents at 95 francs

centimes The rate of discount-
Is tyt per cent Exchange on London 25
francs 20 The statement
of the Bank of France shows tho following
changes Notes In circulation decreased
8175000 francs accounts current
decreased 14175000 in hand In
creased 2500000 discounted de-
creased 4425000 francs silver in hand in-

creased 1323000 francs

discount is 3 i per cent
New York Clearing House statement Ex

changes 203559563 1240320-
5SubTreasury debit

Commercial price of bar sliver in Sew York
5 Jic Bur London closed at 37 718d
Mexican silver dollars were quoted at 4tlKc

H
I

6 t3
f0

1 3

Lone
FranCQuoted lt for and

C

pre-
mium

c premium

Ratdiscount open market for short

The

per-
cent thl

treaBUr
franC

advlcf exchange on London
The rate of

balance 87

4a4

bills

520 long 116

long

CincinnatI 20c

Iaui

ill
per

273

BerlIn quote
In lu3rka

>
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¬

¬

¬

¬

¬

¬

>

¬

RAILROAD EARX1XGS

Buffalo Rochester and Plttsburg
1801 1903 Clianfti-

5d week Feb Jill9X1 130021 Uec410628
From July I 4743173 450878 Inc 182295

Denver and Rio Grande
2d week Feb 253100 209000 nec418i
From July 1 105150UO I09DIUK Dec479100

anJ Terre Haute
2d week Feb 32937 33179 Dec
From July I 1124372 1000104 Inc 34177

Hocking Valley
2d week Feb 93712 03270 Inc 3472
From July 1 3803531 300333 Inc200218

International and Great Northern
2d week Feb M8i4 SOlOn Den 3303
From July 1 3929035 3007379 Inc281048

Missouri Kansas and Texas
2d week Feb 317121 319073 Ino280S3
From July 1 117101101 1I29J034 Inc501717

Missouri Pacific
2d week Feb 722000 017000 Ino75000
From Jan 1 4718977 47W152 Deo 61475

Central Branch
2d week Feb 27003 000 Inc 000
From Jan 1 00733 130000 Inc 60773

Pere Marquette
176735 209548 Dec32RI3

From Jan 1 I03821S 1189995 Uac103777-
St Louis Southwestern

2d week Feb 182 WI 145913 Inc10711
50lS50 4734531

Texas and Iaclllc
2d week Feb Mr 150 3H004 Ino85l8
From Jan I 1372303 1454843 Inc 117548

Toledo and Ohio Central
2d week Feb 54007 18438 Dec 3531
Front July 1 23103W lOUOW Ino30733

BALTIMORE AND onto
The Baltimore and Ohio Railroad Company

reports for January
1001 1803

Gross earnings 4410 I8 1812453 Dec 402435
Oper expenses 3638271 3155U48 lao 382323

Net earnings 871747 IC56J03 Dec 784758
From July 1 to Jan 3lt

36401819 Inc 2331V-
Operexpenses 2i3iu8 M634018 Inc 261200

13859903 Dec 35170
NATIONAL RAILROAD OF MEXICO

The National Railroad Company of Mexico re-
ports for December

1003 loin Channel
Gross earnings lib H90 1918703 Inc 150187
Oper expenses B06IH3 505778 Inr 100888

Net earnings 3702 IS 320924 Inc 19322
Fiscal year

Grossearnlngs11344018 0212819 Inc 2081159
Oper expenses 808eH Inc 5859iU

Net earnings 3709420 3214175 Inc 493231
PKlaWARB AND HUDSON

The Delaware and Hudson Railroad system re-
ports for the quarter ended Dec 31

Albany and Susquehanna
11103 1002

Gross earnings l42u74t il344032 Ino wi654
Open expenses 880 0 lao 115609

Net earning 110477 885432 flee 48K5S
Fixed charges 305485 318550 Dec 13065

Surplus 310991 548882 Dec 33190-

Rensselatr and Saratoga
Gross earnings 7514m 808148 Dec MftM
Oper expenses 570123

Net earnings
Fixed charges

181J3I I59I9 nee 34 10
3241V 334730 Dec tea

Deficit 1430X0 108781 Inc 31305
New York and Canada

Gross earnings 357401 1578M Inc tit KM
Oper expenses 281300 177031 leo 83388

Net earnings
Fixed charges

MIOI 149031 Dec 53810
79810 92374 Dec 1855-

ff82 5717 Dee 37275

INDUSTRIAL EARNINGS

The American Writing Taper Company reports
for the year live 31

1H03 1002
Net earnings 1384808 1742188 Dec 377380

Ac 100044 85194 lao 23853

Total net
Bond Interest

Balance
All expenses

1473852 1827880 Deo 333608
850000 8DOOQ

0231852 0773110 Deo WSJlns
24974T 2Z2178 Inc 27585

374109 755182 Dee 3 1073

DIVIDEND DECLARATIONS

Company ant term Stock AreS PcuatULeadquarterlr pfd March 15
Buffalo Susquehanna

uart il7 pfd i March t

van lIIe

2d weote Feb

From July I

0

Net earnlnc SIs600ID3

I

64260
0

511Z100 Dec 2200
s

Surplus

Surplus

liSt

Gross

¬

¬

<

<

TOIMT COMFAJOE TRUST COMPA 1TES

01 rt rea 1822

The loan and Trust Company
Nos 22 William St New York

Oapitd 1000000
TfoaividefrProfitB 7000000

1

1 u

16

nfUWW5W 5

18

>
<

>

COMMERCIAL

Cotton HUber Liverpool R eclpti
Light LeadlnB Dull BaylnKttorU
Cover Craln Makes New lUfta Hecordl

May Wheat SLOlCoffee Stronger
TBUBSDAT Feb WQBAIN WheatSpot

quiet and firm Sales 13000 bush No 2

red new 1 afloat for export No Northern
Duluth to arrive eo over New York May
No 1 Northern New York eo over The
Northwestern receipts ware 280 cars alnst
228 list week and 1 6 last year Chicago 19

oars against 13 last week and 11 last year Fu
tures dosed 1 to IKo lower Sales 8000000
bush Prices as follows

Optn High L a Oat La
lit M
loow tOl MM 101 loo

July MB MU MM
September M MH 8771 H

Oats were nrm on the Salea 4JOOOO bush
No I white No 3 mixed Sic Rye was
nominal wu arm on the spot
bush No 2 white or yellow eso
closed unchanged for May Sales 40000 buab
Prices as

MOM

IlJi
M eMo
ora Futures

eat

533

<
¬

Op Oft Low Clot lAIC
tog lit MOM

Mar OH eox toR eo

The following shows the grain movement
New York meat Corn Otti Bart

Receipts 4875 70950 15000 II

Exports 80W 00885 280

Receipts
Slilpmeuts

lluDalo-
SblpmenU

S7000 189000 17000 8000 64000
49000 253000 171000 9000 37000

Now record prices for wheat were made to-
day May rising to flOl and 99Mo at Chicago

active general buying Moreover some of the

though the Price Currtnt that no dennlt
has been done to wheat far by the un-

favorable weather conditions The cables were
foreign houses Armour brokers

bought shorts covered At one time
priced reacted on liquidation reports of a general

of snow In Northwestern
selling but later on the market again advanced
on for both aides of the account and a
lessened pressure to sell markets rose

to Id 10 to 20 centimes Dentin to
2W mk and Budapest 5 Ur Primary receipts
were 514000 bush against 889000 lat year Com
advanced on the of wheat a
demand commission house buying and covering of
shorts Bartlett brokers were heavy oa
the rUe and prices reacted Chicago received
237 cars none of contract Primary receipts

FLOOR Firmer with wheat Sales 10000 bbLs
Receipts 8055 bbls and 9944 sacks ell
bbl 28917 sacks Winter In bbls Superfine

3 No 2 extra 3S5a345 clears
straights oOtt470 48oa5iO Spring-
In bbl Clears straights 400
patents 5535 Rye 4Z5

Spot cotton advanced 25 points Mid-
dling Orleans and Gulf 14c Sales
2210 bales for spinning Memphis advanced c

title Sales Galveston 200 New

The total movement at the thirteen principal
Interior towns was aa follows

Last Last
Today Week Year

Receipts 8238 t 22 14890
11023 11200 15713

Estimated receipts

Houston
Galveston
New Orleans

Today Witk Year
44004000 4822 3488
00007000 6269 9478

Last Last

66000600 77 5889
The total from the were 24248

bales Including 217 to Great Britain 3273 to France
20043 to the Continent and 100 to Mexico and Japan

Futures In New Orleans were as follows
Open lllQh Low Clot Last
inf nl tit inf

Starch 13V7 1343 1294 1338 1297
Stay 1340 1360 1321 1372 1341
July 13 0 1418 I3S9 1412 1380

Futures here advanced 7 to 12 reacted
and declined 7 to 8 recovered and advanced 41
to 40 reacted slightly and closed at a net
advance of 37 to 40 points with estimated sales
of oooOOO bales as follows

High Low-
ing tit eat

March 1312 1344 129S 134401347
Nay 1343 1371 1S28 137601378
July 1J5I 1381 1337 138iai383
August 13M ISS2 1277 132881330

In cotton advanced 18 points
Sales 5000 bales Middling 724d Futures ad
vanced 15 to 20 closing at a
net rise of 7 to 10 Prices as follows

Todau Ytiterdav ISO-
lMarchApril 801 513

700 681 8158418-
JulyAugust 700 691 6184618

Broadly the tendency In the cotton
trading which during the big advance was to
overbuy him as noticeably on
decline to oversell This hu created a pretty
good sized short Interest In this market
covering of some of this Interest both ton home
and foreign account had much to do with to lays
advance ot It all however wa the Increased
spot demand to say nothing of the small receipts-
two factors which If they continue to opera
tire will In tbe long run count for a good deal
snore than mere speculative operations themselves
no matter how strong their backing At the same
time It Is of Interest to observe that New Orleans
has been selling here heavily at late not alto
gether It long account hu
been selling on straddles local operators have been
selling and apparently both Wall Street and the
West have been selling That the short Interest
has been considerably Increased Is the Inevitable
result H Is felt by not a few that If the market
Is let alone If It Is left to work out Its own welfare

11 Indulged In the future may have a rather Inter
esting story to tell This Is assuming that the

In the llrht of
tIlt market readily absorbed considerable blocks
of cotton sold by New Orleans and Liverpool
which sold here early In the day a buyer
Uter on Shorts were plainly nervous in of
the persistent New Orleans aelllng the disturbed

In Southeastern and the

Port receipts ot less
than 8000 bales against 20300 year and ex-
port for the day of 24260 bales or over treble the

In a measure for the nervousness
of the bears who moreover as Intimated
appear to have rather too much company

The Indecision ot operators one nnn
which brought about the fluctuations of the

past two has given place to good buying

recognizes that under existing conditions the 13
rent In New below the actual
value ot tho Some dont like the

for tile March notices as alter tho late violent
decline there may be less readiness to take care or
them

Atwood Vlolett It Co said We look upon the
present u a very opportune moment in enter the
cotton market on aide The general
public speculative element that had the

movement has been ao thoroughly
eliminated as largely to
that source remainder of this season
and cotton should advance on Its merits If use
Government estimate ot Dec 3 last of 002 000
bales should prove to be correct land we believe It
will

r at least 1000000 bales of
American cotton for the current season as at least
800000 bales must be carried over on i next
Into the next season of undesirable grades and
remnants of stocks throughout the cotton mar
kets of the world

IkmhAm TexHave been In cotton busInessthirty years Never yet saw such exhaustion

covering of late IarkerCo have been pretty at times of
There Is an among some that certain

of the New Orleans and other Southern operators
re short Ueasr Brown and are con

ildered by some however to be bulls and holders
of considerable spot cotton though their tine offutures has reduced Is also
considered a bull and Is saId to b In thismarket on a basis considerably below that now
ruling A We feel

At a at-

That I 18 to 17 cents In our money Tod y
middling uplands on the spot Liverpool was
7 d or 14 cents stock
1s 413002 bales and here 73057 bales total In the
two marlieu 488958or close to half a million balesThe U beginning to be asked what will
be done about notices especially In
New Orleans

operators
In this city have been buying cotton Quietly andnave In our opinion accumulated quite a line
at a much and It seems are now
to of nt least a part of their holdings Thespot cotton still
arn light and are not low a compared w ih

market Since the quick adtnurr w
arc again Inclined to advlm conservatism and rare
In nterlni the market

Daniel J sully wu again buying all day although his U supposed to have sold
extent on the Ha was buying Kay
tad July fcowivoT all through the

l
RII

35000 eooo 11000

principal factor la the rise wu news
to In the Balkini TISLI caused

crop the Southwen were bullish
says

e

were 31000 bush against 335000 last year The
cabins were d were active
and llrmer other grain Chicago receIved
129 cars or wlsteb I was ot contract

S37

1s7

e rI

Orleans 3000 The receipts today
were

Last
Week Ytar

Port receipts 797 111111 20300-
AUlrula 43 Ii37
Memphis 1068 1915

Louis 3528 731 24M
Houston 2U7 3920 e01V

eat

the

alt

with

and 1334e Savannah

MemphIs 400
a

Lasl-
Tortag

425
2816-

St

I

just the big

for

on tito bast of and demand
no undue manipulation or disturbing Interference

CrOP Is as arnall as to mans ii now appears to be
the small Today

uest1on of what will be done with the March notice
duo now in about a week

the brnt Interests In the which

prove to be a maximum cotton
would be short

This to In Texas Sonic of the
German aborts have been
a
late

said
bullish the situation ann look for to later

11 1 Hutton 4 Co saId

dispose

tlse future

to some
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¬

¬
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NEWARK M J

Transact a general Trait bulae
of ettatM boll real aid J-

TWJST COMPANY
OP

Capital aoooooo
MS4MOM

Nassau

TRUST CO
aBreadwavMh AT94S4AS

100 WEST 1MTH8TBBET
THIRD AVE 4 ItfTU St

F1ELITfVST QMPAN1-

S
sinti y8r MlIadivIded proOf U yvjv

Take entire
pasiosal

15 Street
flnli

4
N Y Security and Trust Co

40 WALL STREET NEW YORK
Capital and Surplus 5000000

buying of May and July br William Mitchell nd-

of Allen wu put down to
who la understood to be on the demand
and the Increased short lateral Parker It Co
sold la the morning and bought In the afternoon

R 4 Co bought May and sold JulrElllnger A Graham bougbt sold
October Harrti Gate Co also sold October C

peared on the floor In a brand new red ribbon cot
the wags declared It meant another bull mar

ket as a tip from the chat wrtr bad never tolled
J S A Co said Thosituation Is

growing in strength and It ii only question of time
perhaps not so tar distant when become

In covering their commitments
was said In some quarters that William F

Brown was buying In McKadden
brokers are to have Some leadln
spot Interests are said to be bullish on the
apparent exhaustion of supplies

Rto on the was steady at
for No 7 Futures advanced IS to 20 points Ion
S to 10 of the rise and closed steady with sales ol
147000 bags Havre advanced to and
Hamburg 1 to pfg Rio was nominal receipts
14000 bags stock 683000 Santos was r

8000 bags stock 1013000 Prices here at
follows

Opening Iltgheit Lowest Closing
March 580 585 675 575SSHD
May 905 010 805
July 830 83J 825 820ia30
September 600 060 845 4i48M-

Coltee was firmer owing to better cables than ex-
pected smaller receipts covering of shuns

Street local buying One lint
said The most Important which w
noted today was the attitude of cer-
tain Interests to tho selling side It was tills
feature which nullified the cilect of the bctltr-
Havre cables and the report that anew Wall Street

It looks as though this selling by these Influential
Interests Is with the view of repressing or cbeclclnc
any attempt that may make toward

a movement to any extent at this time
While the market Is to continue comparatively
narrow and Irregular under these
we do not expect to see any material

or weakness develop but rather think
prove a traders market for the small quiet
turns pending further developments the attitude
of the spot or news from llrarll
calculated to prove that the will certainly
turn out less bags

vanced abouiil closing at 128 6s for and
120 Ins for futures Copper there declined as

for to 38 13s 7s for futures to Vt
Prices here as follows Copper Lake nsiaI-
ZTSc Electrolytic 1237HlS12824o castings

480C tin 28450
NAVAL STORES of turpentine 87ft87io

Common to good strained
PBOVIBIONS Pork was firm at 18 and 1850

for mess Lard was fIrm Western 790-
renned Continent 1700 South American nM
Tallow Dressed hogs 7KBSC Butter
Creamery extras 28c Cheese State f c fall
made fancy 12c Kggs Western firsts 34o
Chicago Feb 18 There was a Urge provision
market and prices were higher The of
lard was particularly good and Included the July
Some of were sellers of The
packIng for the week at Western points was very

bbls against 480000 tIle correspond-
ing week last year

3 2732c for SO test Sales 15000 bags 98 test for
March ReCned was moderate de
mand granulated 445e

CHICAGO Feb 18 These were todays prices
Open ntoli Los Oat Lent

WheN tit ttt ATUW
May
July new
Sept new

Corn
May
July
September

Oafs
May
July
September

Lard

July
Riot

May
July

ParS
May
July

tna-
97W
wv so

4 Ki5-

IJg si-

7757M 777 Trt T7 J T75
780 777H 790 787-

7JSH4 72S 710 TJS
7S5 735 7J7J4 735 T90

151012 10171 140S 1515 4 M
1485 149754 1485 1497M 1481-

OTHXB MAKXETI
Open HfffV Low Clot

log fit tit InIWot
MInneapolls May

July
Duluth 08 j b4July H7 09 07
Toledo May 1024J 104 lOBJf 104

July 03lf 93 3M-

Kan City May 841f 83UStLoulsMay OS i 94 flH
July 89 87M 86J1 S7

NOTES

Jacob H Sohlff head of
of Kuhn Loch A Co who sailed for Europ
on Wednesday Is going to Italy and expt ct
to return early In

At the annual meeting of the utockhoM-
ern of the United and Com-
pany yesterday R D MoEwnn

D was elected a
his All the other directors were re
elected The meeting was held In Jcrsv

The Treasurer P
FlemIng showed assets of cM7iand a surplus of 1915067 against 34Sii f1003

The United RubTreasury i
100000 yesterday on account of a tel

crnphlo transfer from San Francisco
In order that trading In its new stock mar

ho on the Stock Exehnmro after
thirty days the official notification has h i

gIven to the exchange the Chicago Irra
Western Company of the authoriza-
tion of the of new common to
provided for n year

Frederick H DouBan and Peter VreHen
burg 3d were elected members of the to K

Exchange yesterday

Live Stork Market
TnrRSDAT Feb

Receipts of beeves were tears or 120 hivirt nil I

market Feeling steady Bulls at WVS
HOOper JJdOSJ

ed beet unchanged at 7MHc per ID

extra beef ss t MKI
live rattle sheep steady rrfrlrt1

beef selling at 8SDic per Exports wa
IS

ReceIpts of calves were 4 l head c

and making with the stale calves a floi
The market ofT 21 iOc common and raeJVnr
yeah the greatest decline About
calves mainly veal were raffled over Corn
to prime vests sold at 4SO M7S per ton II

barnyard calves at 1300 a bunch of coarse West
at 275 City dressed veals lower t s

lIt per Ib a ak 13ic country drev
slow at 7 llJc

Receipts of sheep and lambs were 14M cern
headof 4 ears went direct to slaughter

sad mi were for the market makIng
st l stork ears on sale and good
prime lambs were In fair demand and
common and medium lamru while not quoted low
were In poor demand Ahnut n cars were rare
over Common In good sold at 1 Millper ion lbs a hunch of sheep and yearlings int-
uit WM mil at common In prime limlv
at i culls at JJ2A Drcwed
steady at mh per Ib drewd lamb at

of hogs were 34 ears or 6478 n-

on sale Uarkct ion lower Prime Stole
Pennsylvania hogs sold at tvo per 00 tbs x
outside sales at drribogs Ko lower at 4HHo per Ib

August his purchases ofapztng and summer moisthi
being made two brokers That Ia the lIb
erai

One report Is that P is bearth

3
w Lee a Co ol The black cat sp

alarmed and will dad great dllflculty

toil

bull had been formed to bull the snarkel

pres-
sure

tX10tlOO

MrraasDull and In London tin ad

saot

200

was lirm at 3 tl4o for 98 test and

0544 0034 9714
891 9034
843434 8534 84

553434 35 5534 5534 555
5334 58 53t4 51

623454 5334 523

43344 03 1334 44
3014 40 3054 3074 3074
M34 3474 3934 8434 3454

Ltat
Mote

0894 58 0054

0734 90 20
06 0734 Pl4

9 0374

lOi4

81s
80
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