BANKERS AND DROKERS.

BARING, MAGOUN & G0,

15 Wall Street, New York.

Foreign Exchange,
Letters of Credit,
Investment Securities.

English Consols Bought and Sold

Agents and Attorneva Or
BARING BROTHERS & CO, Ltd, London,
KIDDER. PEABODY & CO, Boston

Dick & Robinson,
BANKERS

Transact a general bank.
-n% business; act as Fis-
czl Agents for municipal-
itiecs and corporations.
Dealers in Government,
municipal, railroad and
other selected securities.

80 Broad St., Real Est. Tr, Bldg,,
NEW YORK. PHILADELPHIA.

ESTABLISHED 1832,

Vermilye&Co
BANKERS.
U.S. GoverNMENT Bonps

and other
Investment Securities.

NEW YORK. BOSTON.
BALTIMORE.

Henry Clews, James B, Clews, John H. Clews.
Member N Y. Stock Ex. Member N, Y, Stock 11z
C. P, Holzderber. Member N. Y. Stock Ex

Henry Glews & Go.,

11, 13, 15 AND 17 BROAD ST.

Oraers executed for Investment or on Mazrgin,
Interest allowed on deposit, subject to check,
Financial Agents for Corporations and Investors,
Government & other High-Grade Bonds bought & sold.
BRANCH OFFICES:

053 84 Ave., cor 57th St.| 202 5th Ave., cor. 25th St.
447 B'way, Stlk Ex. Bldg. | 66 Worth & 39 Thomas St
§7 Hudson St., Mere- Ex. | 16 Court St., Brooklyn.

N.W.HALSEY & CO0.

BANKERS.

BONDS FOR INVESTMENT,
INTEREST AL LOWED ON DEPOSIT ACCOUNTS,
FISCAL AGENTS FOR CITIES AND CORPORATIONS.

49 Wwall 8., - “The Rookery,”
NEW YORK. CHICACO.

AUDIT COMPANIES.

THE AUDIT COMPANY
OF NEW YORK.

AUGUST BELMONT.
Acting President,
WILLIAM A NASH, JOHN J. MITCHELL,
Vice-Presidents,
THOMAS L. GREENE,
\lee-President and General Manager.
GEORGE W. YOUNG, Treasurer

Audits, -

Examinations, Appraisals

NEW YORK,
Mutual Life Buildings,
43 Cedar Street.
Philadelphia,
——

PROPOSALS,
PO,
PROPOSALS FOR MILITARY SUPPLIES: -
Plila, Depot, Q. M. Dep’t, 1424 Arch Street, Phila,
Pa., Feb, 15th, 1004 —Sealed proposals, In triplicate
will be recelved here until one (1) o'clock P, M.,
Thursday, March 10th, 104, for dellvery at elther
the Philadelphla, Boston, Chlcago or San k'ran-
clsco Depots of the Quartermaster's Department,
ot Wool Blankets, Linen Collars, Canton Flannel
Drawers, Berlln Gloves, Horsenlde Gloves, Cam-
algn Hats, Hat Cords, Legglins, Russet Shoes,
Vool Stockings, Wool Undersairis, Corn Drooms,
Scrubbing Brushes, DBarrack Choalrs, Telescope
Cases, Khakl Duck, Tent Poles, Tripods and Pins.
Bildders are requested to examine carefully the
standard samples and xswrlnumlons, 80 that pro-
sals may be submltted with a full knowledge of
he requlrements. An absolute compllance with
the standards and specliicatlons will be Inslsted
upon In the Inspection of goods. Proposals for
less quantitles than those advertised for will be
considered, but blds for dellvery at other polints
than those designated will not be entertalned,
UNGUARANTEED BIDS and blds based upon
samples differing from standards will not be en-
tertalned. The articles advertised for are the
same as those for which bids are to be opened at
other depots. FEarly dellverles are essentlal and
bidders must state rate at which they will make
dellveries In case contract 13 awarded to them.
Government reserves the right to reject or accept
any or all proposals or any part thereof. Prefer-
ence given to articles of domestiec production or
manufacture, conditions of quality and price (In-
cluding 1n the price of foreign production or manu-
facture the duty thereon) belng cqual. A GUAR-
ANTEE In 10 per cent, of the value of the articles
roposed for must accompany all proposals, Blanks
'or proposels and all Information will be furnished
upon application, Fnvelopes contalning proposals
to be endorsed “Proposals for Mllitary Supplles
to be opened Thursday, March 10th, 1004, an
addressed to Colonel JAMES M. MARSHALL,
Asst. Quartermaster-General, U. S, A,
Quartermaster.

OFFICE OF THE COMMISSIONERS, D, C.,
Washington, February 12, 1904—SEALED PRO-
POSA will be recelved at this oMce untll 12
o'clock noon, Saturday, February 27, 1004, for
rading certaln streets In Anacostia, . C., amount-
ng to about 20,000 yards. Blank forms of pro-
posal, speclficatlons, and necessary information
may be had at the OMce of the Fngineer Com-
missioner, D.C. H. B, F. MACFARLAND, HENRY
L. WEST, JOHN BIDDLE, Commlssioners, D, C.

KEY WEST BARRACKS, Fla,, Feb. 18, 1904.—
Sealed proposals for installing water mala will
be recelved hers untll 12 M., Mar, 19, 1004, In-
formation furnished on application, U, S, re-
serves right to accept or reject any or all proposals,
Envelopes contalning proposals shoul be en-
dorsed “Proposals for water maln,” and addressed

uartermaster.

———

Chicago.

Depot

BIG JIM DROPS DEAD.

The Police Have Trouble Learning Any
Other Name for Him Than That.

A man who looked like a workingman
in his Sunday clothes dropped dead in
front of 1°2 Beekman street yesterday
morning. While waiting for an ambulance
the policeman turned to the crowd and
asked:

“Does any one here know this man?”

“Yes, I know him,” promptly answered a
bystander. “I have known him for ten
years. He's Big Jim.”

The volunteer could not tell his real name
lx:or could others in the crowd who had

nown him.

The police learned after some searchin
that the man was James Pierson, a truc
driver, of 275 Front sireel, who was em-
Elloyocf by D. O'Meara of 32 Sutton Ylaco.

e wus fully 6 feet in height and welghed
more than 250 pounds.

THE FINANCIAL "SITUATION.

This is a time of the year when the stock
market is usually dull and when priges
are apt to be heavy. A dull market, in-
deed, usually brings lower prices at any
time, for people get tired of carrying
securities on a margin when the market
becomes lifeless, and generally choose to
dispose of their holdings, although not
hastily, nor at injudicious times. On the
other hand, these occasions do not alto-
gether favor the bear operator. Unless
a great prostration of business is felt or
some peculiar misfortune threatens, the
easo of money that is often a feature of
the market serves to avert serious liquida-
tion, encourages a certain amount of
investment buying and causes frequent
sharp rallies in prices. Just at present
the dulness incident to the season is ac-
centuated by special causes. The extreme
soverity of the winter has become the most
important immediate influence affecting
general business, and it has checked trade,
even if only temporarily, in very many
directions. A good cold winter is a help
to business for obvious reasons. But a
winter so cold as the present and abound-
ing in such snowstorms, sudden thaws
and quick recurrences again to zero tem-
peratures that railway trains cannot run
save at double the cost, and in some
places cannot run at all, hurts business a
great deal. Merchants refuse to order
goods, as they can obtain no assurances
as to when these will be delivered; and
there is a pause in business generally until
the cold spell is definitely over. We see
the workings of all this in the bank clear-
inge, These exchanges, according to
Messrs, R. G, Dun & Co.'s figures, declined
last week 26.5 per cent. compared with the
six business days of the similar week last
year, and 23.5 per cent, compared with the
full week in 1902, So large a decline can-
not be wholly accounted for by the fact
that the holiday last week made the week
ono day short. We are having, in fact,
the hardest winter we have had in the last
two decades. Railroad carnings, as a rule,
therefore, are making very poor showings
for January and will probably make equally
poor returns for February. On the other
hand, troubles of this kind are not really
disasters. They serve to clog and hold up
business, but they do not destroy it. When
warmer weather comes the loss will in
great part be made good. One thing that
Wall Street speadily notices is that this
state of affairs increases the abgrenteeism
of prominent interests from the local stage.
There is now an unwonted rush of financiers
and people with fat pocketbooks to Florida
southern California and similar places,
and probably not for a month yet will there
be any considerable return of these indi-
viduals.

The special reasons making for specula-
tive apathy at the present hour are the
shadow that has been cast upon the world's
financial markets by war between Russia
and Japan and the possibility that decisions
by the United States Supreme Court in the
Northern Securities cases—in one or both
of them—may soon be handed down. The
struggle in the Far East has greatly dis-
turbed things in Europe—that is plainly
evident. The feeling was especially con-
fident in Paris that the difficulty would not
be pressed to the sword’s point, and both
in Paris and in Berlin, as it appears,
speculation has been topheavy for some
time. Hence, while London seems to be
in fairly good shape, and all the great
Furopean national banks make a strong
showing of resources, there has been a
decided disarrangement of financial plans
in Germany and France. The fear is of
course that before the Russo-Japanese
difficulty is resolved other nations will be
dragged into it, and this fear is compli-
cated by the danger, which seems to be
acute, of an outbreak in the Balkan States
in the spring. Turkey, which has already
one insurrection to deal with, caused by
the revolt of those who believe that the
Government has put in force altogether
too many reform measures at the behest
of the European Powers, i3 facing the
possibility of another revolution, started
by those who maintain that the so-called
reform measures do not amount to any-
thing and that only the complete liberty
of the Macedonians and other oppressed
peoples in the Turkish Empire will avail.
1t will be very hard for Russia to interfere
to suppress these disturbances with her
hands tied as they are in the Orient. Last
week there was virtually no wer news
proper from the Far East. Only until
there is some decisive land battle can the
issue of the contest there be said to be
other than in doubt. It is Russia's policy,
apparently, to stave off such a battle until
she can heavily reenforce her troops in
Manchuria. If she can accomplish this it
means a prolongation of the war and hence
further uncertainty. But can she accom-
plish it? The pessimistic view is taken by
many that the morale of the Russian nation
is such—whatever views have been pre-
viously and generally entertained concern-
ing it—that the country is unequal to the
emergency that she now faces, or, in plain
words, that a country whose upper official
clagses are so hopelessly corrupt es those
of Russia cannot have any firm substratum
among her population of warlike grit and
gtamina. Be this as it may, the impression
deepens among dispassionate observers
that the upshot of the present affair is
likely to be a second Berlin Congress,
which will not only delimit the bounds of
Japanese and Russian possessions i the
East, but will seitle for many years to
come the rights of the Christian subjects of
Abdul Hamid. The country taking the
keenest interest in the present situation
i3 of course France. The French people
have put something over $1,500,000,000 in
Russian securities of one sort or another
and they are naturally somewhat con-
cerned over the safety of their investment,

How will all this affect our country?
Whether the disposition of the matter is
quickly or slowly arranged, it cannot
trouble us seriously so long as money
here can be borrowed upon easy terms.
The prospective state of the money market
is now, as ever, theone important influence
In the financial situation. All Europe
may be bathed inblood, but if,asthe result
of it, money rates in this country for long
periods do not rise to a level beyond that
of the interest return on good securities
the affair will be to us very muoch like an
outbreak of sun spots—a mighty convulsion
far away. Conversely, any ocourrence
in Europe which would serve to draw money
from this country in such volume as to
put money rates here permanently above
the parity which has been described would
bring lower prices for our securities. The
jssue of large Russian and Japanese
loans would of course tighten the in-
ternational money market considerably;
but these nations are not likely to ask fop
money—unless ahsolutely compelled to do
gso—until peace is decl.red oris obviously
near at hand, since advances of funds
before that time could only be secured
upon costly terms. In favor of continued
low rates for money here we have the al-
ready affluent state of our bank reserves;
the return of funds to the financial
centres from the South, where they
were uged fin cotton speculation and for
the legitimate purpose of moving the
ootton orop; the slackening demand for

money caused by the letting up of general
business; and the possibility of an addition
to the amount of money in ciroulation
brought about by the disbursement of
money from the Federal Treasury in the
purchase of exchange bills in the local
market on account of the Panama Canal
remittances. Against this must be balanced
the possibility of contingencies abroad
which would force gold shipments from this
side as a necessary, if only temporary, relief
of financial stress there—this country
presenting the only absolutely open gold
market in the world, ita supply of the yellow
metal being wholly at the disposal, without
the slightest restriction, of whoever asks
for it; the usual withdrawal of funds from
this centre between now and the first of
April for the spring uses of the agricultural
sections; the enormous sums required by
banking houses and others to take caro of
the securities for which there is now no
sale, as is attested by the action of the rail-
road companies and other great borrowers
in negotiating loans upon their notes
of hand, since they find public buyers of
their stock and bond issues few and far
between; the uncertainty whether the
Panama Canal remittance can be madé,
as is hoped, by purchases of exchange bills;
and the probability that if the Treasury
draws down its cash balance in this trans-
action it will be compelled, owing to the
well defined present tendenoy of the Treas-
ury surplus to diminish, to soon reimburse
itself by fresh drafts from the depository
banks.

Specific developments during the week
bearing upon values were not many. The
cotton and grain markets surged up and
down—more up than down—sensationally;
the January foreign trade statement told
of diminished imports and of the largest
exports from our country on record, the
fecling prevailing, however, that succeed-
ing statements might not be as favorable;
estimates of losses by the Baltimore fire
were greatly reduced; and there was a
good deal of unpleasant talk about railway
rate cutting in the West and East. The
grain rats war,so-called, in the West seems
to be due to the efforts of the Chicago and
Great Western Railway management to
make Omaha a permanent grain distributing
point—an attempt which i8 not wholly
censurable; that in the East has its real
origin in an endeavor of the trunk lines to
get back some of the grain traffio that in
recent years they have haughtily shunted
off to Gulf and Canadian ports. The matter
is not at all serious yet,and grain freights
at this time of the year are not heavy; but
rate disturbances are always heralded as
trivial at the beginning, and the matter
shows that harmony between leading rail-
way interests is not yet of a copper fastened
order. DanieL F. KELLOGG.

FINANCIAL AND COMMERCIAL.

RAILROAD AND OTHER BONDS.
High- Low- Clos- Net 1904
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BAILROAD AND OTHER SHARES.
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1023 Amerlcanice....., 84 T 8% + WM
8725 Am.Icepf......... 82 2004 B804 — )4
810 Am. LinseedOil. ., 04§ 904 0§ — ¥
84315 Am. Locomotlve,., 283 21%§ 22
827 Am. .. 80 ] ¥ A— U
400 Am. Malt.........., 87§ 384§ 31§ + M
100 Am, Malt pf........ 19 19 10 -1
722 Am. Smelting, ..... 40 g 4T — 14
612 Am. Smeliing pf... 01 0 01+ 4
10030 Am. Sugar.........1267§ 123! 1234 — 5
250 Am.Sugarpf...... 124 12834 128% — X
180 Am. Tel. &Cable. .. 843 843 °*843 — 4
212 Am.Tel. &Tel.. ... 12134 121 121 -2
100 Am. Woollen pf.... 60'5 60}5 60'§{ — 4
1365 Anaconda.......... 64 01 01ly — 4%
70060 Atch., T.&S.176... 68 653y 052y — 2
2585 A\, T. &S.Fépt ... 803 881§ 887 — %
100 AtTantlo Coast L.. 10414 10444 10414 — 4}5
714321 Baltimore & Ohto. . 78 78% 6% — 24
160 Bal. & Ohlopt.... .. B7% 813§ 4TH§ — 24
100485 Brooklyn R.T. ..... 443 40'y 40} — 2%
200 Brooklyn U.Gas..., 180 180 100
100 Brunswick Co...... 0y 6% M + X
625 Butterick Co.. ..., 49 4Tl 484 + 1
0563 Canadian Pacifio... 11734 1143 11434 — 12§
8400 Ches. & Ohlo....... 32'4 30 30 -2
1350 Chl. & Alton ....... 874 88! 26% — 1)4
000 Chl. & Alton pf..... B3'§ 813 B2lg — 4
100 Chl. & Northwest. . 163 183 13 — 13
100 Chl. & North. pf .. .207 207 207
8210 Chl. Great Western 1574 147§ 15 — 8
73050 Chl., M. & St. Paul..141}¢ 1383 130'¢ — 1
410 Chl. Terminal. ..... 10 LLFY 0y — 14
1300 Chi. Terminal ptf. .. 20 187 1904 — M
&60 Chl.Unlon Trac.... & 444 44 — 14
100 Chl.U.Trac. pf.... 2014 2014 2014 — !4
830 Col. Fuel &Iron..,. 334 803 80% — 14
100 Col. Fuel & Iron pf. 65 65 65
1100 Co. &H.0. &1I..... Mg 12 18y — Y
1350 Col.Southern....,. 1044 1435 15l — 14§
810 Col. South. 1stpf... 83'4 62 52'§ — 1%
800 Col. South.2d pt.... 23§ 22! 23 - 1
319 Commercial Cable..193 102 192 + 4
20082 Consolidated Gas, .198} 190 1004 + J§
100 Con. Tobacco pf.,.104}43 10434 1044 + 2
1919 Corn Products..... 18}4 17} 17§ — %
8550 Delaware & Hud.,.160}{ 150 15 -1
100 Del., Lack. & W..,.263 262 262 -— 01§
1225 Den. & Rlo Grande. 20 10 10 -1
400 Den. & RloG. ptf... 677§ 07§ 07§ — J§
200 DetroitGas........ k) % ki) + U
150 Detrolt United Ry . €23f 623§ 623§ — 2!§
800 Distillers’ Secur.... 24 4 U + M
64750 Erle. ... ....... 2634 28 28) — 32
13165 Erfe 1stpf.......... 0414 02'4 62)§ — 14
7010 Erie2dpf...vouiais 423 808 40 -—82
500 Gen. Chem. Co. ..,. 50 49 49 -_
8000 Gieneral Electric... . 107 163 168 ~3
100 Hocking Valley.... 78} 784 73% <+ 14
620 Hocking Valley pf., 824 81!4 814 — 1
8059 Illinols Central.. ... 1283 127! 127% <+ 5
500 Int. Paper......... 1144 11 11 - 3%
520 Int, Paperpt....... 683§ 65 654 4 14
000 lowa Central....... 18 17 17% — Y
200 lowa Central pt.... 36 85 8% -4
€0 Kan.City Southpt, 85 843 85 4 ¥
200 K. C., Ft, Scott pt.. 67 664 67 + 5%
100 Keo. & Des Molnes, 10'4 104 1014 =1
800 Enick. Icepf... ... 62 51 62 43814
600 Lake Erle & W..... 274 27 27 - 14
10005 Loulsville & Nash..10554 102)§ 102}§ — 15§
5270 Manhattan. . ....... M3 1% 1413 — )
8010 Met. Street Ry ... .110}{ 116 116 — 114
2100 Met.Securitles... ., 80% 86 8 4+ 14
4420 Mexican Central .., 10% 1 10'¢
200 Minn. & St. Louls... 63 61 61— 0
8070 M., St.P.&S.5.M. .., 683§ 60} 00% — 7
520 M.St.P.&S.S.M.pf..124 18} 11814 ~ 8%
810 Mo., Kan.& Texas. 16'4 151§ 1675 — 7§
1100 Mo.,Kan.& Tex, pf, 30!{ 853 853 — 14
18100 Missouri Pacific.... 003§ 883§ 887§ —~ 0f
200 Nash.Chat.&St.L..106 104 104 -1
1850 Nat. Biscult. . 0 40 404
410 Nat. Blacultpf. ., 108'4 °101}4 10134 iy
100 Nat.Lead...... .. 1615 15§ 18Y§ 3
700 Nat.R.R.of Mex.pt. 88 874 388 1
110 Nat RRot M®& 2pt. 174 17 17 1
625 New Jersey Cen., ..1563f 13414 15414 4

20420 New York Central. . 11535 113%¢

=
I+11++11+1+
-

800 N.Y,,Chl.&St. L., 20'4 200§ 2014 2%
657 N.Y.,,N.H.&H....102 100 101§ 3%
8870 Norfolk & Western. 8814 557§ 557§ 15%¢
000 North American Co 86 8514 85'4 1
8000 Ontario & Western. 213§ 203§ 20'4 3
100 Paclfic Coast....... 83 53 83
1350 Pacific Mall, .. ..... 28 2084 203 — 14
172822 Pennsylvania R. R. 11534 11383 114 ! |
8107 People'sGas...,.... 10114 07%6° 078§ — 13g
100 Pere Marquette , .. 76 70 70 -2
280 Pressed SteclCar.,. 20 20 20
470 Pressed SteclCar pf 0014 60 60 -1
135 Pul'm’n Pal, CarCo210 210 210 —§
100 Quicksliverpt. . ... 41'4 494 4 — 14
110 R R. Securities.... 00'4 00'§ 00'4 + Blg
1600 Rallway Steel Sp'g. 21 10 21 + 1
35 Rallway Steel Sp pf 73 3 73 ]
700 Republlo Steel...... 8 T — %
700 Republic Steelpf... 4414 43'4 43'4 — 8¢
83000 Rending... ..oovinis 21y 4 41§ — ¥
790 Reading 1stpf...... 80 ” 50 4+ 1
32218 Ruck Island ....... 23'4 203§ 209 — 1%
2168 Rock Island pf..... 62 50'4 60 - 114
2300 Rubber Goods...... 203§ 1004 193 + I
100 Rutland Rallroad pf 37 8 87
920 Sloss-Shefleld. ..., 50y 8 8B +1
150 St, Jo. &G.1........ 94 04 Ny — 414
400 St, L. &S. Fr. 2d pf 44 43 48 -y
400 St. L. &S.Fr.2d pf. 4 48 ° 8 —-Yu
100 St. L. &S.F.C.E.l.c.154 184 14 <+ 8
580 St. Louls S'th'w'n.. 1414  13%§ 13§ - 7%
610 St. Louls S't'w'npf 337§ 31§ 81§ — 214
81825 Southern Paciflo... 47' 445§ 443§ — 13§
0850 Southern Rallway . 203 10}4 19§ — 1%
8810 Southern Rall'y pf. 82 80 80 —~ ¥
500 Standard R &T'ne 1!f 114 14
3050 Tenn Coal & Iron.. 87'4 854 3515 — 134
2060 Texas Pacific....... 28'4 2214 2214
100 Tol., St. L. & Wes.., 24% 22 284 —1
820 Tol.,St. L. & Wesp 84 34 % -2
910 TwinClty R.T. .... 90 89 80 e |
275 Unlon N, & Pap. pf. 40 (1) 9 41
82030 Union PacinNe...... 1814 7844 76 — 13
050 Unlon Pacificpf. .. 80 80l4 B804 — U4
100 United Frult...,... 97 004 084 + 14
800 UnlonRy. Inv.,... 11 o 10 —134
1100 Union Ry. Inv. pf. . 40} bl 40} + M

THE SUN, MONDAY,; FEBRUARY 2

High- Low- Net 1004,
est. esl. m‘ch'u. High. Low.

25 1904. -

High- Low- Clos- Net

Sales. est. est. ing. CA'nge
100U 8 CastIronPipe 6% 64 6% — %
100 U. S CastIronP pt 41 41 a4 -1
100 U. S Express....... 105 106 106 —8
970 U S Realty &Con. 8 g M - X
8224 U.S.Real. &Conpt 55! 083 8y — 24
3300 U.S. Leather...... M7 7 - M
1285 U.S. Leatherpf.... ¢ 76 s — U
870 U. 8. Rubber. ..... 12 1M 124 + H
520 U.S. Rubberpf.... 483 47{ 473 — ¥

22965 U. S. Steel. . ....... MY 103 10%6 — 34

87308 U. S. Steelpt.. .... 38 56 savg — 13§
900 Va.Carolina Chem, 204 28l§ 28! — 14
020 Wabash ....... Y, 8¢ 18 184 — ¥
6520 Wabashpf......... 80L4 34'y Mg — 134
1220 Wesunghouse ..... 161l 150 150 - 14
1160 W. U. Telegraph. .. 873§ K7 87 — I
400 Wh'lI'R & L E 1st pt. 40 6 B4 - ¥

800 Wisconsin Central . 15% 18 18 - 14

880 Wisconsin Cen pf. 424 413 413 — 3
Total sales of stocks 1,420,500 shares.

*Ex-dividend tEx-rights

THE OUTSIDE MARKET.

Transactions ln the market for the week were as

follows:
Open- High- Low- Clos-
Suies. ing. est, est.  ing.
1175 Am.Can...oovnivnnns 3% 3% 3 8 I
1710 Am. Canpf.......... 3% 36 34y 84X
500 Am. Writing Paper.. 3 3 3 3
600 Am. Writing P, pt.... 123§ 12 12} 1214
1200 Am Chicle, pf........ 80 80 80 80
1400 Bay State Gas........ X 1{ 8186 318
75 Bor. Con. Milk........117 117 17 17
1543 B.U.Gasrts. ........ 14 149 13% M
150 British C. Cop ... 28 24 24 2%
100 Buffalo Gas. . ... 3% 33 3% 3%
900 Con. Lake Sup. . % % 14 14
+500 Cot. Oll & F. pt. 45 LB 44 44
600 Del. & Hud. rts 31y 8% 8% %
110 Elec. Boat, pf.. . 47 4035 47 4934
2 Elec. Vehicle. . . 8% 8% 8% 8%
200 Elec. Veh. pt... .12 14 12 "
16200 Gold Hill Cop.. . B6-10 13 5-18 ]
8746 Greene C.Cop........ 1014 108 97§ 103§

Al 12 b .08

86208 GreeneC. rts. .. .
. 10 12 10 12

200 Houston O1l, pf..

2185 Interborough R.T..,103'4 1035 1003{ 100%;
1005 Int. Mer. Mar........ 54 Ola Olg 54
A8 In8  SAlb s oy cepsioas 11 11 11 1
070 LIght, F.&P. ........ 24 284 2¢ 20§
450 Man. Trans.......... 13 17-16 1% 134
1470 Mon. & Bos. Cop...... % 1 14 0-18
200 Nat. Lic. pfe.coovinns 82 R2 82 82

8412 N. Securitles . ....... s Py 884 01
5 N.Y.&N.J.Tel...... 3% 3% 8% 3%

200 N.Y. & Rich. Gas ... 34 84 33 3

15 No.Am.Lum.&P... 8§ 34 84 384
103 N.Or. Ry. pf....vvvis £0'4 30l3 804 B0Y4
100 Royal Bak. P. pt 163 1635 1634
570 Seaboard A. L....... ] 8 8
325 Seaboard A. L. pf.... 163 163 16 16
7942 Seaboard A. L.rts ... X 6 182 1-:2
680 Shannon Cop ........ L} 8 7% 8
800 Stand. M. .... o4 4 4 4%
600 Stand. Mill.pt....... 19 19 19 19
12 StandardOl. ... ....045 648 623 023
200 Tintle Cop... o4 4 4 4
200 Un. Box. &P . . o208 24 24 24
40 Un. Typewriter...... B0% BO% B0%  BOY
2 Un.Type. 2d pf.......10114 1014 101}5 101}4
400 Unton Copper. ... 3% 8 11-18 %
8050 Wht. KnobCop....... 17 B4 6% 6%
DONDS
85000 Am. Malt6s.......... 08 08 -~ 08 08
81000 Am. Wr.P.58........ 683§ 71 683 T
10000 Bklyn.R. T.4%....... 7§ 75 74 74
86000 Cuban Gov.6s. . .....115 128 113 125
2000 New Amst. Gas bs ... 10814 1061 108! 108}4
83000 Seaboard A. L. 6s..... MY Y M g
5000 So.El LandSs....... 574 0674 6714 574
20000 U, S.Shipb.5s. . ..... 27 21 27 27
e s e a——

TRUST COMPANIES.

You are invited to keep
your checking accounts with
this Company.

Interest allowed and credited monthly.

Special rate on certificates
of deposit based on amounts
and maturities.

Special arrangements with
clients depositing funds for
investments in mortgages.

JiTLE GUARANTEE
ANDTRUST COMPANY

APITAL AND
SURPLUS,

146 Broadway, New York.
175 Remsen Street, Brooklyn.

Manuf'rs Branch, 198 Montague St., B'klyn.

TRUST COMPANIES.

ANAAAAANAAAAAPNAIII

TRUST COMPANIES,
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THE TRUST C0. OF AMERICA,

149 Broadway, New York
(NORTHWEST CORNER LIBERTY STREET)

Capital, lSurplus and Undivided Profits - $5,574,850.38

Allows interest on Daily Balances subject to check and o

Certificates of Deposit.

ASHREL P. FITCH. President.
WILLIAM H. LEUPP, Vice-Pres.
RAYMOND J. CHATRY, Sec'y.

Acts as Trustee, Receiver, Commit\tec. Executor, Guardian,
Administrator, Assignee, Registrar, Transfer and Fiscal Agent.

OFFICERS:

‘"LLI:IH BARBOUR, Vice-Pres.

H S,
BERT L. BANISTER, Treas.

ANNING, Vice-Pres.

202 22929%9%9%%

James M. Donald,
Jess swdlng.
George Crocker,

Ashbel P. Fitch,
Villlam Barbour,
1. S. Manalng,
Samuel A. Maxwell, Edward C. Schaefer,
Myron T. Herrick, 8. C. T. Dodd,

2 McMillin, Joel F. Freeman,

DIRECTORS:

James Campbell,
H. S. Redmond,

Jno. R. Hegeman,
eorge C.

Fhilip Lehman,

0202 2 2% 2% %% %%%7

Oeorfo Blumenthal,
Frank Jay Gould,
Willlam A. Clark,
1dt, John W. Griggs,

1. Hudson, Fdwin Gould

02%22%232%2%32%22%22 22 4

Acts as Trustee for Corporations, Fi
Takes entire charge of Keal and Person

George F. Baker,

John W. Castles,

$8,500,000

ManhattanTrustCo.

WALL ST., cor, NASSAU, NEW YORK.

OFFICERS:

JOHN I. WATERBURY, President,
JOHN KEAN, Vice«

AMOS T. FRENCH,

W. N. Duane, 3d Vice«Pres. and Treas.

The Manhattan Trust Company receives deposits

bearing Interest and subject to cheque, payable
through the New York Clearing House,

BANKERS AND CORRESPONDENTS.

NEW YORK BOSTON
Chase Nat'l Bank. { 0ld Colony Trust Co.

Clearing House Agent
PHILADE
First Nat'l Bank. Fid |Tity Trlﬁspt'.g:

CHICAGO
Illinois Trust and Savings Bank.

ILONDON
London and Westminster Bank, Ltd.

EMPIRESTATETRUST(0
Capital and Surplus, $1,000,000

88 Wall Street, New York City.

Issues certificates of deposit bearing interest
at speclal rates

LEROY W, BALDWIN, President,
DUNCAN D, PARMLY, Vice-President,
H, M. GOUGH, Treasurer,

DIRECTORS:

LeRoy W. Baldwin. Thos. N. McCauley.
1ra Leo Bamberger George L. Nichols.
Archer Brown. Wm. E. Nichols.
Shas W. Burt. Adolph Obrig.
Amos D. Carver. Duncan I). Parmly.
F. Kingsbury Curtls,  Wlillam H. Post.
Clement A. Griscom, Jr. Walter T, Rosen.
H. H. Harrison. J, Frederlck Talcots,
C. M. Higgins, Henry P. Talraadge.
Robt. E. Jennings Edgar Van Etten.
John C. Kelly. Oswald G, Villard.
Manuel Lopez. John R. Walsh.
Milton J. Warner.

Presidents.

James Stillman,

James N, Jarvie,

Bowling Green Trust Co.

26 BROADWAY, NEW YORK.
vapital, $2,500,000. Surplus, $2,500,000,

OFFICERS:
EDWIN GOULD .......... ............... President
WILLIAM H, TAYLOR ..., 1st V.-President

CHAS. P. ARMSTRONG........ 2d V.-President |

JOHN A, HILTON . ........ -3d V,-Pres, & Treas.
WILLIAM M, LAWS............. X LLOK Secretary

DIRECTORS.

Charles P. Armstrong. Myron T. Herrlok.
Frank Brainard. Ldward T.jeffery
Robert C. Clowry Fdward R. Ladew.
Edmund C. Converse. Willlam M. Laws.
Wm. Nelson Cromwell. J. W. Middendort.
Grenville M, Dodge. Wm. Willis Merrill.
Ashbel P, Fitel. Winslow S. Plerce.
Edwin Gould. Frederick B. Schenck.

Fraok Jay Gould. Willlam H. Taylor.

George J. Gould. Edward R. Thomas.

Jobn A. Hllton. John P, Truesdell
E. 7. 0. Young.

Guaranty Trust Co. of New York

Mufual Life Building, Nassau, Corner Cedar Street.

LONDON OFFICE,

33 Lombard
Depository of the Government of the Philippine Islands.

St. E. O/

Capital, $2,000,000.

Surplus, $5,000,000.

INTEREST ALLOWED ON DEPOSITS SUBJECT TO CHEQUE OR ON  CERTIFICATE,
rms, and Individuals; and as GGuardlan, Executor, & Administrator.
al Estates; carefully selected sscurities offered for investment.

TRAVELLERS' LETTERS OF CREDIT AVAILABLE IN ALL PARTS OF THE WORLD,
AND COMMERCIAL LETTERS OF CREDIT ISSUED,

DRAFTS on all parts of Great Britain, France, Germany, China and Philipplnes BOUGHT and SOLD

WALTER G. OAKMAN, President,
GEORGE R. TURNBULL, 2d Vice-President.
JOHN GAULT, Manager Forelgn Department.

B. O. HEBBARD, Secretary.

JOHN W. CASTLES, 1st Vice-President,
HENRY A. MURRAY, 8d Vice-President.
WM. C. EDWARDS, Treasurer.

F. C. HARRIMAN, Assistant Treasurer.

R. C. NEWTON, Trust Omcer.
DIRECTORS:

E. H. Harriman,

G. G. Haven,

Edwin Hawley,

R. Somers Hayes,
Charles R. Henderson,

George S. Bowdoln,
Frederie Cromwell,

Walter R. Glllette,

Adrian Iselln, Jr,,
James N. Jarvie,
August D. Jullllard,
Richard A. McCurdy,
Levl P. Morton,

Walter G. Oakman,
Norman B, Ream,

enry H. Rogers,
H. McK. Twombly,
Frederick W. Vanderbils,

Harry Payne Whitney.
ARTHUR J. FRASER, Chalrman; DONALD C. HALDEMAN.

London Committee:

COLONIAL TRUST COMPANY

St. Paul Building 222 Broadway, New York.
Capital, Surplus & Undivided Profits, $2,400,000

Transacts a General Trust and Banking Business.
Allows Interest on Daily Balances.

CERS:

OFFIC
E, BORN

E l;resldens.

JOHN
RICHARD DELAFIELD, CORD MEYER, JAMES W. TAPPIN, Vice-Presidents.

ARPAD S, GROSSMAN, Treasurrr, EDMUND L. JUDS‘ON. ] tary.
PHILIP S. BABCOCK, Trust Officer. Secre
., TRUSTEES:
Henry 0. Havemeyer, Daniel O'Day, Cord Meyer, L. C.

Percival Kuhne,
Frank Curtiss,
Vernon H. Brown,
Seth M. Milliken,

Anson R. Flower,

John E, Borne,
Richard Delafield,

Perry Belmont,
Wm. T. Wardwell,
Henry N. Whitney,
Theo. W. Myers,

Dessar,
Geo. Warren Smith,
John S. Dickerson,
James W. Tappin,
Geo. W. Quintard,

Geo. Edward Ide.

FIDELITY TRUST COMPANY

NEWARK, N, J.

Capital, Surplus and Undivided Profits
Over $9,000,000.00.

Transacts a general banking business.

Acts as Guardian, Administrator, Re-
celver; registers and transfers corporate
stocks and bonds,

Guarantees titles to real estate through-
out the State of New Jersey.

Its Safe Deposit Vaults are the best
equipped In the State. Absolutely fire and
burglar proof.

Accounts of Manufacturers, Merchants,
ﬁofa&""o“ Estates and Individuals so-

C .

INTEREST ALLOWED ON DEPOSITS.

OFFICERS:
UZAL H. McCARTER

JOHN F, DRYDEN
JEROME TAYLOR......... vees.Trust Oficer
FREDERICK W. EGNER,
Secreug and Treasurer.
JAMES H. SHACKLETO®
Assistant Secretary and Assistant Treasurer.

DIRECTORS:

JorN F. DRYDEN, HENRY S. REDMOND,
JAMES W. ALEXANDER, CHARLES A, FERICK,
BERNARD STRAUSS,
D. AV JOHN C. EISELE,
EpgAar B. WARD, ANTHONY R. KUBSER,
WILLIAM SCHERRER,  WILLIAM H. MCINTYRE
SCHUYLER B, JACKSON, H. R. WINTHROP,
UzaL H. MCCARTER, ROBERT H. MCCARTER,
JRROME TAYLOR, Orro H. KAHN,
WiILLIAM N. COLER, Jr. MARK T. Cox,
WILLIAM H. STAAKE, HENRY M. DoREMUS,
FORREST F. DRYDEN, JAcoB E. WaARD,
THOMAS N. MCCARTER,

AND

TRUST COMPANY

Chamber of Commerce Building
69-03 LIRERTY 8T., NEW YORK.

Capital ...... ......32000,000.00
Surplus & Undivided Profits 7,350,150.56

Allows interest on d\eposits subject to
check and transacts all Trust Company
business.

HENRY MORGENTHAU, President.
HUGH J. GRANT. T. STALLKNECHT,

Vice-Pres. 2d Vice-Pres.
W. J. B. MILLS, ERNEST EHRMANN,
Treasurer. Secretary
DIRECTORS,

Frederic P. Olcott, Frederic Cromwell,
Wm, H. McIntyre,
Michael Colemun,
G. G. Haven,
James H. Post, E. W. Coggeshall,
Augustus D. Juilllard, Hugh J. Grant,
Henry O. Havemeyer, Ernest Ehrmann,
Henry Morgenthau.

Anthony N. Brady,

ERBO
\C (o)
¢9TRUST coeb

NEW YORK,
38K FIFTH AVE.,
100 WEST 13811 STR
EET.
D AVE. & 145TH STRERT.

CHARLES T. BARNE—Y, President.
FRED'K L. ELDRIDGE, 1st V. P.
JOSEPH T. BROWN, 2nd V. P.
JULIAN M. GERARD, 3rd V. P
Pk O
D’K G : KING, Sec.
J. M\'LEAN WALTON{ Asst. ge'lc‘!;“
HARRIS A. DUNN, Asst. Treasurer,
TRUST DEPARTIMENT:
WILLIAM B. RANDALL, Trust Officer.
HARLEM BRANCH:
W. F. LEWIS, Manager.
BRONX BRANCH:
: JOHN BAMBEY, Manager.
—————— ——

\“l

N.Y.Security& Trust Co.

48 WALL STREET, NEW YORK.

CAPITAL . . $1,000,000
SURPLUS . . . 4,000,000
CHARLES S. FAIRCHILD,

Presideng,

OSBORN W. BRIGHT, Vice-Pres.

L. CARROLL ROOT, Rd Vice-Pres.
ALEXANDER S. WEBB, JR., Secretary,
ZELAH VAN LOAN, Asst. Secretary,
JAMES E. KEELER, 2d Asst, Secty.

TRUSTEES.

Charles S. Fairchild, Frank W, Stearns,
James J. Hill,
Stuart G. Nelson,
James Stillman,
M. C. D. Borden,
John G. McCullough,Charles M. Schwab,
B. Aymar Sands,
John W. Sterling,
John A. McCall,
James A. Blair,

Edmund D. Randolph,
George W. Perkins,
Abram M. Hyatt,
Norman B. Ream,

John S. Phipps,
Frank Tilford,
Woodbury Langdon,
Osborn W, Bright,
E. Parmalee Prentice.

This company is authorized to act as Fxecutor,
Trustee, Administrator, Guardlan, Agent, Recelver,
Regirirar and Transfer Agent.

Receives deposits subject to check, allowing inter-

est on dally balances

CAPITAL................... [ ]

Jolin D. Crimmins,
grnnk H‘ l’lgu.
corge R. Sheldo
Edward Eyre, =
Peter Doelger,
James D. Layng,
Wiillam R. Grace,
Hugh Kelly,
Morgan J. O'Brien,
Jas. Ross Curran,

CITY TRUST €0

OF NEW YORK.
36 WALL STREET.
1.000.,000,00

(Entirely Invested In City of New York Bonds.)

SURPLUS & Undivided Profits 1,680,569.9)

OFFICERS,
Jas. Ross Curran, President,
John D, Crimmins, Vice-President.
George R. Sheldon, 2d Vice-Presidena
Arthur Terry, Secretary.
Walter W. Lee, Asst. Secretary.
DIRECTORS.
Hosmer B. Parsons,
Albert G. Jennings,
(ieorge W. Perklns,
Fugene Kelly,
Charles VW, Morse,
Elverton R, Chapmas,
Charles V. Fornes,
Frank R. Lawrence,
Albert H. Boardman,
Henry Helde.

g
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INVESTORS READ
THE WALL STREET JOURNAL

DOW, JONES & ()., Publishers.
The Oldest News Agency (n Wall Streew

FREE

DAILY QUOTATIONS.
MINING EXCHANGE 1IN NEW YORK.

Sheet wialled resularty on e juest

Special Prices Marconi, D3 Forest,

PARA RUBBER and all anlisted sto ks,
::)t:lr or Industrial, wherever located.

Minlog,
Wrlie for

BiG PRICE LIST.

CATLIN & POWELL CO,

35 WALL ST., NEW YORK.
Members Wall St. Mlning & Stock Exchange.




