SFIPS FOR PHILIPPINE TRADE

WAITING FOR EXTENSION OF
COASTWISE LAWS.

Founse Committee Told of 81 Steam Vessels
and 100 Large Salling €hipe on the
Atlantic Coast That Are Avallable
--1die Ships in the Port of New York.

WasaNaToN, Feb, 27.—~The House Com-
mittes on Merchant Marine this marning
continued the hearing on the Philippine
(oastwise bill. W. O. Smith of Hawati
and W. M, Alexander of San Francisco
contended that if the bill were passed some
of the ships now engaged in the Hawaiian
trade would go into the Philippine trade
and there would not be sufficient tonnage
1o handle the Hawaiian sugar by an all
water route from Honolulu to Philadelphia
and New York.

President Dearborn of the American-
Hawaiian Steamship Company, . Samuel
Sewall of Arthur Sewall & Co., Bath, Me.,
and E. F. Luckenbach of New York vigor-
ously combated this position, maintaining
that as their ships were not now engaged in
the Hawaiian trade and. in fact, could
nhtain no cargoes of sugar, the Hawaiian
intarests could not be injured if these ships
should enter the Philippine trade. ‘

Winthrop L. Marvin of Boston, presented
a list of thirty-one steam vessels, none of
which {8 now engaged in the Hawaiian
trade and most of which were never
in that trade, together with 100 large
sailing ships which would be available
for the Philippine trade. As the steam
vessels alone had a tonnage of 150,000 tons,
or more than twice the Philippine tonnage,
he did not see how the Hawaiian interests
conld be affected.

Mr. Alexander ca: e as one of the principal
reasons why the sugar shippers did not
like to ship their sugar in sailing vessels
was that on certain old sailing vessels
they could not obtain insuranoce.

Representative Greene of Massachusetts
faid he had been in the insurance business
for fifty years and he did not believe that
such a state of affairs existed.

E. F. Luckenbach of New York said his
firm had a number of vessels, some of which
are laid up in New York for want of busi-
nesa and all of which are available for the
Philippine trade. Before the Philippines
were annexed cordage for ships cost 84
cents per pound,where it now costs 1234 cents
per pound. He Ez(esumed. from the state-
ments of the “Social Hemp Club,” that
the cordage manufacturers did not get
much of this difference. He took issue
with Secretary Taft as to the protection
afforded the “little brown man,” sayvin
the Filipino now received twice as muc
for loading and unloading vessels and for
collecting hemp as he did under Spanish
rule. He thought the “little brown man”
was receiving sufficient protection from
the American Government.

Samuel S. Sewall of Arthur Sawall & Co.
represented that the Hawaiians could ob-
tain abundance of tonnage by paying
what he considered a fair rate. If the
American ships could go to the Philippines
with the assurance that they would have
a cargo out and back the rates would be
very reasonable. At present to engage in
this trade they had to take a cargo of case
oil to China or Japan, and then sail in ballast
to Manila, bringing a cargo of hemp to this
country. He did not expect to remain in
the shipping business unless something
was done, as he could invest his money in
Government bonds and secure quite as
large a return as he was now getting, and
all he would have to do would be to clip
the coupons.

Capt. I. E. Thayer, .representing the
general shipping interests of San Franocisco,
spoke in favor of the bill. There was
abundance of American shipping, he said,
for both the Hawaiian and the Philippine

trade.

William Mitchell Bunker, representing
the Chamber of Commerce of San neisco,
said that organization supported the bill
because it believed in developing and pro-
tecting® merican shipping. It looked for-
ward to the development of the Oriental
trade and was anxious to have as many
American vessels as poseible engaged in
it. He predicted that when the present
war between Russia and Japan was over
there would be a tremendous contest for
the Oriental trade and all nations would
put forth their best efforts. It was, there-
fore, necessary for the United States to
get in line and be ready for the struggle
when it came,

E. C. Plummer of New York, secretary
of the Atlantic Carriers’ Association, speak-
ing for some 400,000 tons of the Atlantic
ccast sailing  fleet, gave an interesting
deseription of the change from the wooden
to the steel sailing vessels, which had
developed five, six and seven-masters
built for ocean trade. He pointed out
that whereas the freight rate on molasses
hetween Boston and Porto Rico had been
$225 per hogshead under the Spanish
rule, since the application of the coast-
wise navigation laws to Porto Rico they
had fallen to $1.60 per ton. This was due
to the fact that American shi sailing
to Porto Rico were now assured of return
cargoes. The same conditlons would un-
donbtedly exist in the Philippines,

Themas S. Hopkins, representing Warner,
Barnes & Co. of Manila, quoted a state-
ment made by Senator Beveridge in treat-
ing of the possibilities of t between
this country and the Orient to the effect
that the first necessity in securing this
trade for American merchants was the
presence of American ships to carry our
commerce., .

“On that statement,” said Mr. Marvin‘
“tha friends of the bill will rest their case.

WABASH LINE IN BALTIMORE.

Fxchanges Aroused Over the B. & 0.
Efforts to Prevent an Entry.

BarTrvoRre, Feb. 27.—Baltimore’s busi-
ness interests are aroused over the evident
determination to prevent the Wabash
Interests from making connections with
the West Virginia Central and securing
an entrance into Baltimore city. 'There
are now two bills befors the Legislature,
one of which gives the company the privi-
lege of building along the canal and mak-
ing connections between Cherry Run and
(umberland and permits it to cross a branch
of the Patapsco in South Baltimore and
reach tidewater. §

The Baltimore and Ohio has tried to saddle
the chief bill with amendments, with the
view of killing it. -The Senate refused to
ardopt them and passed the measure in its
original shape. Now the 'bills are in the
House and pressure is being brought to
hear upon fﬁﬂ committee by a lobby to
adopt the objectionable amendments. The
majority of the members of the committee,
it is charged, are controlled by politicians
acting for the Baltimore and Ohio.

There is to be a hearing next Wednesday,
when the rival corporations will be repre-
rented by their respective counsel. 1t is
asserted by the Wabash people that the
Baltimore and Ohio people agreed to the
bills in their present shape at a conference
keld prior to the session of the Legislature
and that they are not'acting in good faith
in breaking away from this agreement.

The fight has aroused the various ex-
changes and this afternoon at a meeting
attonded by well known citizens a_reso-
Intion was adopted calling upon the House
of Dalngates to pass the two bils.

The charge was made that the Pennsyl-
vania Railroad was attempting to block
the passage of the bills, This is denied
hy Bernard Carter, counsel for the com-
piany, who in a card published this after-
noon denies that the company is either
direetly or indirectly interested.

FINANCIAL NOTLES.

Ihe eyland 1nm&mn)‘. a subsidiary line
of the International Mercantile Marine (‘om-
piny, his deferred its January dividend
on its 87,500,000 of 5 per cent. preferred stock.
Tha International Mercantile Marine Com-
nany owns $2,000,000 of this preferred stock
and all of the $8,000,000 common stock of the
Leyvland Company.

|,1,500 and 2,000 shares.

GOSSIP OF WALL STREET.

A do nothing attitude on the part of the
trading . element. was the solitary notable
characteristic of the short session yesterday.
There seemed to be mnothing to trade on.
The floor attendance was very small. The
total of transactions was but little more than
90,000 shares, and only sixty-seven different
stocks were traded in.  The possibility of a
decision in the Northern Securities case on
Monday undoubtedly restrained speculation.
That, at least, was the general reason as-
signed by traders for not wanting to do any-
thing In the market. Transactions were so
meaningless as to make comment not only
unnecessary, but almost impossible. The
forelgn operations here were nominal. Wall
Street will experience sensations of deep
relief when the Northern Securities decision
{s out of the way,

The borrowing demand for stocks in the
loan department yesterday was undiminished.
The things in most active request were Penn-
sylvania, St. Paul, Union Pacific, Southern
Pacific, Atchison, Missouri Pacific and New
York Central. Yan Emburgh & Atterbury
were heavy borrowers of Union Pacific again
and renewed the loans that they had pre-
viously arranged. Western houses appeared
to be the principal borrowers of St. Paul.
The demand for Pennsylvania seemed to
have increased a little, and it was thought
that there must have been some fresh short
selling on the annual statement. The identity
of the big borrowers of stocks has been much
commented upon since the demand assumed
its present proportions. Some of the most
prominent houses in the Street are said to
be borrowers of large lines of various stocks,
{ taking them miscellaneously in lots of 1,000,
The fact that so much
“significant” borrowing is being done in the
loan crowd when it might be done privately
excites suspicion.

There is a difference of opinion even among
the most experienced observers as to whether
the borrowing demand for stooks is real or
flotitious. In a narrow and distrustful market
it is easier to sell short stocks than long etooks.
“This market,” said the board member of
one of the big houses last week, “apparently
will not take long stocks without breaking,
but it seems to take short stocks pretty well.”
It is one theory that a large proportion of
the existing short interest represents short
selling against holdings of the actual stocks,
which is8 to suppose, in other words, that the
sellers instead of delivering their own stocks
have borrowed stocks from other people
to make deliveries with, keeping their own
holdings meanwhile intact. There are
several reasons why that might be done.
Selling of that character, for one thing, would
be very difficult to trace. The certificates
delivered would give no clew to the identity
of the sellers. Where the sellers borrow
stocks to deliver, holding back their own,
they do not increase the actual supply. Be-
cause short selling does not increase the
supply of stocks it is easier to sell short stocks
than long stocks in a narrow market with-
out breaking prices. If the sellers were really
anxious to dispose of stocks without depress-
ing prices the consideration last described
would be even more important than that of
concealing their identity, for their identity
might be disguised by divers expedients,
whereas an increase in the floating supply of
actual stocks would be very promptly dls-
closed.

1t is understood that nona of the great
banking houses is active in the market. In-
formation to this effect comes from various
sources. It is sufficiently confirmed by the
tape. Houses whose presence in the market
has not been missed before for many months
are neither receiving nor delivering stocks
nor distributing orders of any kind to their
brokers. Their counting rooms present an
appearance of idleness in keeping with the
disappearance of their brokers from active
participation in Stock Exchange transactions.
A few weeks ago such houses were said to
hold mereley a acalping position on the market,
buying a few stocks when it became weak
and selling them out again on small advances.
Operations even of this insignificant char-
acter appear to have been suspended.

The high price of cotton having stimulated
Southern. planters to make unusual ex-
ertions for & big crop this coming season,
the demand for fertilizer in the South f{s
reported to he the heaviest for many years.
There is said now to be In progress an ex-
traordinary movement of fertilizer. This is
bullish on Virginia-Carolina Chemical.

There has been a threatened division of the
Stock Exchange membership, on lines pecu-
liar to this particular controversy, over the
rejection of an applicant whose brother is
one of the most active members of the board.
This member, it is said, became much exer-
cised when admission had for the second
time been refused to his brother, and, call-
ing a few of the governors together, “de-
manded” that a third application be favor-
ably considerad. The governors with whom
he discussed the subject said to him that in-
asmuch as his brother had been twice re-
fused it would be hardly proper to consider
him again. | This unofficial refusal to re-
open the matter was made as politely as the
eirecumstances would allow, but it was met
with retorts of so angry a nature that the
governors to whom thoy were addressed felt
offerided and abruptly closed the incident,
but not until the member had offered to sell
his seat forthwith to any gentleman present,
He is said then to have declared his intention
to retire from the exchange. His subse-
quent. operations In the market led some
persons to suppose that he was liquidating
stocks in a pet. lt is not believed that he
will carry out his threat to sell his seat and
withdraw, but his attitude toward the present
authorities of the exchange is said to be
openly hostile. There has resulted an un-
pleasant state of feeling all ronnd, and
while nothing more sefious is likely to‘'come
of it than a few personal animosities, the list
of those was already a long one and most
members feel that additions to it on any
account are to be deplored.

"The suit of Camille Weidenfeld against
Secretary McClure of the New York Stock
Exchange for damages of $500,000 was to
have come up in the court of trial on Monday,
but .it has again’ been postponed. Now
that Mr. Weidenfeld has. been reinstated
on the exchange, his term of suspension
having expired, it is thought that the suit
may be dropped altogether.

. canadian Paciflc will sell ax dividend of
8 per cent next Tuesday

The recent foreign lhaquidation in this
market, more especially that for Berlin ac-
count, has been followed by the appearance
in Wall Street' of small lots of Northern Pa-
oiflc common. There is no longer any regu-
lar market for the steck The nominal
quotatirn is sald to be 125 bid and 175 asked,
hut there is none far sale except tho stray
lota that have lately turned up here It is
understood that the stock can be disposed
of on private terms to banking houses asso-
ciated with the Northern Securities Clompany

It wns generally expected that the Erie
statement for January would be even worse
than tha December statement. Forecasts
of the January earnings were made on the
same autbority, “apparently, as were those
of the Denember earnings, and they proved
in hoth casea to be pretty accurate. The
forecasts of the December statement, how-
ever, were unprofitable as a basis of specu-
lative operations, owing to the freedom with
which they were circulated. Many traders
who sold the stock short in anticipation of a
poor December statement covered at a loss,
An important railroad report is almost in-
variably found, when it is published, to have
been discounted in the market. The head
of one of the big Eastern railroad systems
once complained that it seemed imponsible
to keep the affairs of the company secret.
It was necessary, he said, to have clerks and
subordinates, and they could not be pre-
vented from knowing things. “Make your
clerks and subordinates directors,” said a
oymical listener, “and then they won't know
anything.”

FINANCIAL.

FINANCIAL.
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Entertainment Free

LITCHFIELD
-~ SPRINGS -

HOTEL and COTTAGES

THE MOST BEAUTIFUL SPOT
IN THE BERKSHIRE HILLS.

Health-Giving Waters

Recommended by Physicians.

Iron Springs

Lithia Springs

Sulphur Springs

Clear Springs

THERE 1S MONEY IN .

MINERAL WATERS.

The Litchfield Springs Company

LITCHFIELD, CONN.
Organized Under the Laws of the State of New York.

Pretftred Stock

L4 $1,000.000
700,000
300,000

A Small Amount of Preferred Stock
FOR SALE AT $25 PER SHARE

OFFER NO, 1.
A WEEK'S ACCOMMODATION AT THE
HOTEL, INCLUDING TRANSPORTA-
TION BOTH WAYS, GIVEN TO EACH
PURCHASER OF
PREFERRED STOCK.

OFFER NO. 2.

A building site 50x200 feet
urchaser of ¢ years and accommodation

given to each

25 shares of preferred stock.
Cottages will be built by §
the company at cost, from

owner's plans.

ONE SHARE OF é
'OFFER NO. 3.

A cottage with lease for 23

> at the hotel for five

, given to every purc
of 200 sharea of preferred

ears

3§ stock.

Poeitively No Stock Sold After the Present

Allotment of

$300,000 Is Exhausted.

WRITE FOR ILLUSTRATED BOOKLET.
Make checks payable to

The United States Mortgage and

t Company, Trustees.

THE LITCHFIELD SPRINGS COMPANY,

1,213 Flatiron Buillding,
BROADWAY AND TWENTY-THIRD STREET, NEW YORK:
Telephone, 778—-Gramercy.

Litchileld Springs, Conn.  America’s Greatest Spa,

S
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JAPAN INQUIRES ABOUT A LOAN

MORE LIKELY TO BE PLACED IN
ENGLAND THAN HERE.

Her Credit Is Good, but Americans Are Not
So Familiar as English With Her Affairs
—Baron Suyematsu and Baron Kancko
Now on Thelr Way to New York.

Representatives of the Japanese Govern-
ment have been conferring with prominent
bankers to ascertain what reception would
be given to an attempt to float a Japanase
war loan here. Bankers who were ap-
proached said yesterday that it was their
understanding that any such loan was
contingent upon future neceesities.

For the purpose of forwarding negotia-
tions for such a loan, either here or in Lon-
don, the Japanese Government has dis-
patched Baron Suyematsu, a son-in-law
of the Marquis Ito and a former Minister of
Commerce, and the Baron Kaneko, a former
Minister of Commerce and Communication,
and until recently a member of the Jap-
anese Cabinet. Baron Kaneko has been
in this country before and is well known
in New York.

Baron Suyematsu has already arrived at
Vancouver and started East. He will
spend a short time here going over the
situation with banking interests, and will
then go to London, where negotiations for
a possible loan will also be carried on. 1t
is understood that any negotiations which
are carried on here will be in Baron Kaneko's
hands. He is expected here about the
micdle of March.

One of the bankers in this city who haa
been approached by the Japanese repre-
sentatives preparatory to the more gerious
negotiations which will probably come
later, caid yesterday that he did not beliova
the Japanese Government. could effect
a loan here on terms which it would feel
able to accept. He added:

“While Japan probably could secure
money in this country if it were absolutely
necessary, it i8 probable that the rate of
interest and the discount which would be
enforced on the bonds offered would be

rohibitive. .1t is much more likely that
he loan, if any is finally made, will be
consummated in London, whers other
Japanese loans have before this been floatad
and where Japanese securities are regu-
larly traded in. The Japanese 5 per cent.
bonds are selling in London now at about
77, and from familiarity with the security
and the methods of payment English finan-
ciers will be more ready to listen to pro-
posals from the Japanese negotiators.

“Japan's credit is particularly good,
her debt per capita being practically less
than that of any other civilized country,
and only $4.75 in 1901. But it would be ex-
tremely difficult to get American investors
to take Japanese bonds inasmuch as the
distribution of bonds depends largely on
the general knowledge of the security
back of them. .

“It is understood here, speaking of war
loans, that Russia will attempt no bor-
rowing until after the war és finished. Tha
Ruseian bank and the Russian Govern-
ment are in a particularly strong position
and their surpluses are great enough to
see them through an extended riod of
hostilities. At the end of the war it i8 likely
that Russia will recoup herself by loans
made in France, where her previous finan-
cial arrangements have been made. Ameri-
can bankers do not look for the flotation
of any Russian loan in this country.”

SHARP BREAK IN WHEAT.
Drop In the May Market of Three and One-
Halr Cents In 15 Minutes,
CH1CAGO, Feb. 27.—0ne of the moat violent
breaks in the recent history of the Board
of Trade occurred in the wieat pit shortly
before the closa of the trading to-day.
May wheat had been soft all during the
gession, but the loss in price was not con-
siderable. Suddenly, shortly before noon,
a panic sweptover the pitand brokers sold

regardless of price,

May wheat broke from around $1.05
to $1.01'4 in fifteen minutes, Then came
an eqlu\tly quick recovery to $1.04. At
this golnt there was some profit taking
and the market closed ®asy at $1.08%. The
best price made during the day was $1.06%
at the opening.

The break in May wheat shows the ner-
vous and artificial state of the market.
Bear traders are now talking of dollar

wheat much as the bulls did a week ago.

'
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TUTTLE, FOGARTY &CO

Members N. Y. Consolidated Stock Fxchange.
MILLS BLDG., 835 WALL ST.
‘Tel=phone 8355 & 6856 Broad.

STOCKS OUTSIDE
BONDS SECURITIES
GRAIN A SPECIALTY

BOUGHT and SOLD for CASH or on MARGIN,
WRITE FOR WEEFKLY MARKET LETTER.

MARCONI

Wireless Telegraph Stock at attractive prices.
Write for speclal letter, free.
WILL C. TURNER, BANKER,
31 NASSAU ST., NEW YORK, N. Y,

WESTERN PACIFIC’'S MOVES.

It Acquires Another Link in the Gould
Chain to the Pacine.

The Western Pacific Railway, which is
expected to become the outlet of the Gould
system to the Pacific Coast, is securing
terminals and short lines which may be
used as links in the main line from San
Francisco to Salt Lake City, and to that end
it has just bought the Almeda and San
Joaquin Railroad which runs from Stock-
ton, Cal., to Tesla. The Western Pacific

bought the road from the San Francisco |
and San Joaquin Coal Company for $785,000 |

in cash and $1,000,000 of Western Pacific
stocks,

The road is about thirty miles long and
taps the coal depogits at Tesla which have
been operated in connection with the road.
The cozl company retains and will operate
the mines,

The Western Pacific, which was incor-
porated in March, 1003, to build a line from
San Franciseo to Salt Lake City, by way
of Stockton, Oroville and Beckwith Pass,
hai now secured the San Francisco Ter-
minal Railway and Gerry, Stockton and
Beeiwith Pass Kailway, the Sacramento
and Oaland Reilway and the San Joaquin
road. 1he Dowling Green Trust Company
of this eity, of which Edwin Gould is presi-
dent and George Gould and Frank J. Gould
directors, recently became trustees of the
Western Pacific's $50,000,000 mortgage to
secure an issue of thirty year 5 per cent.
bonds. The company!s stock is also $50.-
000,000. Its officers and directors are San
Francisco men.

NEWCASTLE GAS (C0. SOLD.

The Sale an Outcome of the Bay State Gas
Company Litigation.

WiLainaToN, Del.,, Feb. 27.—The entire
plant of t he Newcastle Gas Cornpany, which
furnishes 2.3 for the city of Newcastle,
six miles (romn Wilmington, was sold to-day
by the receiver, Robert Penington, for
$10,000. William T. Lyrman, attorney, was

the purelinser. Hedeclined tosay whom he
ropresen’ o|

This +7]a wes the outcome of one feature
of he B v 8 ate Gas Company recejver-
glin. Genrga Wharton Pepper of Philadel-

S1:in, the B v Srate receiver, applied to the
ni ed States court for a receiver for the
Neweia!la compreny, the Bay 8'ate company
being a & ockholder therein, The (‘our” ap-
ointed Mr. Peningion receiver. He is the
elaware attorney for the Bay Siate re-
ceiver.

Zine Company Incornorated.

ALBANY, Feb. 27—The Pennsylvania Zine
Company of New York City was incorpo-
rated to-day with a capital stock of $2,500,-
000 and the following directors: Josepl
H. Everett, Rohert 8. Walker, J. E. Fuller,
(“.' A. Gerlach and G. P. Foote of New York
city.

t.ondon Slamp In Wheat.
Specia! Cable Despatch to THE SUN.
Losnoyn, IPeb. 27.—The slump in wheat
continues. It is from three to four pence
lower to-day

Business Troubles.

A creditors’ petition in bankruptcy has
been flled' neainst Abraham Kraner and
William R Caspar (A Kraner & Co.), mann-
facturers of cloaks and suita at 113 Uni-

versity place. James N. Rosenberg has
ean appointed receiver of the assets,  Lesser
ros. for the ereditors, said yesterday that

the llabilities are probably $50,000, and that
most of the atock has been removed In
the applicgtion for the receiver it was stated
that on Thursday about ten creditors wera
at the place of business demanding pay-
ment, everything was in confusion, neither
partner was thers, and a few workmen were
playing cards and drinking.

THOS. A. EDISON Says:

“Marconi will do
great  things . with
wireless telegraphy.
We no Jlonger ocon-
sider It strange that
ships should talk to
from
distances of six or
seven hundred muesi

a_ matter o
teleg-

world.” New York
}!’gud. February 14,

few years.
introduced. It not only does
use than the telegraph, cable and tele
of capitalization and millions upon mi

of communication between every country,
required for all.

first offer

then has ylelded u

of the American Company are much great

THE llEVENL’lla‘.
ce for 15 years.

Land oconnections.

steamers.

NO PREFERRED STOCK

*NEW YORK WORLD,

ently wealthy within a few years.

Marconi Certificates will
any labors of yours can produce.

SEND

—-$5 each Uertiflcate,

Land & Title Bldg., Philadelphia, Pa.
Farmers Bank HBld ., Pittsburg, Pa.
Century Bldg., St. Loniy Mo.

PUBLIC DEMONSTRATION

MARCONI SECURITIES

THE FOUNDATION ON WHICH TO BUILD YOUR.

FORTUNE.

| ANDREW
¥ 3

A small investment In Marconi Securities will make yon independent In &

A larger Investment will make you rich. ?

The Marconi Wireless Teleﬂmgh is the most marvelous and useful iny
1 that the teleg{ﬂxsh dnnd cable rystem will

much more and at a fraction of the expense.
hone systems, with their hundreds of millions
ons of dividends combined.
every city, every town, every village, house,
faotory, store, office and farm, for its cost is within the reach of every one and ite vse

It will be more profitable than shares of the Bell Telephone Company, which were
at $1.00, and afterwards sold for more than $1,000.
to the present time $200,000.

The stock of the English Marconi Company was put out at $5.00 per ehare, and since
sold at $23 on the London Stock Exchange, an advanoe of 340 per cent. The poesibilities

er.
No enterprise has ever grown like the Marconi. Invented less than six years ago,
and put into practical operation less than three, y [
nations of the world, employed by many Governments and used in their Navics.
Indorged by prominent men and the press of the world.
8 OF THE COMPANY ARE CONSTANTLY IN
TS FIELD OF OPERATION GROWING DAILY.
The system has been adopted by the New York Herald for it great ehipping news
department and by Lloyds London world-renowned agency, who have contracted for the

Eight stations are in active operation on the Atlantic coast.
More than 100 ocean steamers equipped with the Marconi system.
The Postal Telegra

States has for some time past received an 2 )
A similar arrangement has now been entered into with the Western Union

Telegraph Company, to take effect March 1st.
Thos. A. Edison, Marconi and M. I. Pupin of Columbia College are the Consult-
ing Engineers of the Company. X

NO_BONDS
ON AN EQUAL BASIS.

Oct.

“The scope of the Wireless System is wider than that of the Bell Telephone. It
{s not unreasonable to assume, therefore, that great fortunes can be made
investments in the Marconi securities, and that emall investors will become independ-
1t is likely that certificates representing $5.00 will
increase in value 200 or even 300 fold."—New York World.

The present opportunity will never come again, as the price will be advanced ehortly.
net you from 100 to 1,000 per cent—better results than

your check or money order for certificates at $5 each. No subscription
received for less than 20 Certificates, $100. Price par for a limited time

Bear in mind that an investment cf $100 in the English Marconi Company a few

months ago increased 340 per cent.—the American Company offers greater opportunities.
Prospectus and full particulars upon application.

F. P. WARD & CO,,

Correspondents of Munroe & Munroe, N. Y.

At all Our Offices. You are cordially in-
vited to call and receive a Marconigram.

CARNEGIE Says:

Toa | “Marconi has
already done a
lifetime's work,
but: he is going
to 'do another.
He is a won.
o derful young
f\, man. I believe
in him thor-
oughly.”
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An investment of $100

it has been indciecd the leading

CREASING AND

-Cable Company throughout the United
transmitted messages from and to ocean

EVERY STOCKHOLDER BEING

10, 1903, States:

by moderate

BANKERS,

Connell Bldg., Scranton, Pa. '
Clark & Washington St., Chicago.
Crossley Bldg., San Francisce, Cal.

\
| upon the 6%

tarests.

It is important that the powers of this Committee be strengthened by the deposit.
of your certificates, so that at the proper time it may be authorized to take whatever

\ Kirby lumher-ibmpany. '
‘Notice to the Holders of 6% Timber Certificates

(issued by the Maryland Trust Company, as Trustge).

| Default having ocourred in the payment of interest due on FEBRUARY 18T, 1004,
TIMBER CERTIFICATES, the undersigned have been requested by the
| holders of a large number of these certificates to act as a Committee to protect their in-

All holders of these certificates are entitled to become parties to the agreement dated
! February 2d, 1904, under which this Committee will act, and are requested to sign the
agreement and L0 immediately deposii their certificates, wilh coupons attached, with
the UNITED STATES MORTGAGE AND TRUST COMPANY, AT NO. 55 CEDAR STREET,

I
Z
i NEW YORK CITY, which will issue negotiable receipts therefor.
|
[}

steps may be necessary in your interest.

New York, February 2d, 1904,
JOHN G.JOHNSON,
JOHN HENRY HAMMOND,
CALVERT BREWER, Secretary,
No.55 Cedar St., New York Clty.

Counsel.

GRORGE W. YOUNG, Chalrman:
DUMONT CLARKE,

JAMES BROWN,

GERALD L. HOYT,

Committee {
F.S.SMITHERS.

MESSRS. BROWN, SHIPLEY & COMPANY, FOUNDERS' COURT, LOTHBURY,
LONDON, have consented, for the convenience of EUROPEAN certificate holders, to
receive the deposit of these certificates under the argeement of FEBRUARY 2d, 1004

*“DAILY MARKET LETTER.”

J. L. McLEAN & CO.,

BANKERS,
25 Broad St., New VYork.

CITY BRANCHES:—
845 Madison av., near East 50th st.
Spring st., corner Broadway.

Orders executed for Investment or on margin.
send for our WEEKLY MARKET LETTER, de-
voted to the financlal sltuation.

Special attentlon glven to orders In unlisted
stocks, especlally mining Investments

Send for

FIFTY PAGE BOOKLET
Mustrating and descriolng the properties of the
Crown King Mines Company.

This stock will earn and pay a dividend prac-
tieally from the start, and as a mining Investment
13 the eqnual of any ever offared

|

Stanley B. McLean,

| Member N, Y. Consolidated Stock Exchange,

WALL ST. EX. BLDG.,
49 Exchange Place.

Stocks, Bo:__lds & Grain.

Telephone 4213 Broad. Private Wires,

Graham & Co.

Members New York Cons, Stock Exchange.
BANKERS and BROKERS

STOUKS Orders executed for Cash  OOTTON
| BONDS or on Margin. GRAIN

4446 BROADWAY, NEW YORK
Write for our booklet.

“IEE DRIFT OF THE MARKET.?

And "OUR WEEXKLY LETTER ON WHEAT.”

Correspondence Solicited,

HAIGHT & FREESE GO0,

STOCKS, BONDS, GRAIN, COTTON

33 Broadwa
e West 125t sy NEW YORK.

WHAT TO BUY. WHEN TO SELL.

| better determined by readers of our “ GUIDE TO INVESTORS " and
Both yours free for the asking.

‘““Determining the character and financial responsibiity of
| your broker is as important as selection of right stocks,”

ALFRED M. LAMAR,

ember Consolldated Stock Exchange of N. Y
EXC

MAIN OFFICE, NGE BUILDING,
00 BROADWAY, NEW YORK.
BRANCH ST.

inray
OFFICES | TeMbLE BAR BLDG. RELYN

STOCKS —GRAIN—-COTTON.

. INVESTMENT SECURITIES, '
Write for our POCKET INVESTMENT GUIDE
and DAILY MARKET LETTER.
Address Inquirles to Statistical Department

{215 WEST 125

A Consoldated S'ock Ex-
change house of highest stand-
ing and large capital, with
National Bank 'and Mercantile
Agency references, will make
liberal arrangement with party
who ocan influence busness in
New York Cily or elsewhere.
Address 8 ocks, bax 152 Sun
o Hee.

TWO PER CENT. MARGIN.

STOCKE, GHAIN, COTTON.
Aecountsopened oo upward. Separate ladles’ Dep't.

JOHN McCREA & CO.,
55 Broadway, New York.
CUBAN BONDS BOUGHT AND SOLD, The
fssue of 1808 Is an excelleht Investment, paylug

8% on par. ['nsalable and obsolete securitie:
and remnants of estates bought.

All unlisted,

inactive and uncurrent securitics dealt In. R. M,
;‘_M\k'TH. Room 432 Produce Exchange, New
ork.

A NEW YORK STOCK EXCHANGE HOUSE
requires the services of a vmm%nun, He muse
be thoroughly posted In regard to Bonds and Stocks
and be able to Influence business. Address D. [,
Box 185 Sun office. !

DIVIDENDS AND INTEREST.
AP APAL AAAAARAINAANAF AL PINAAS AN S AAAAPPA
INTERNATIONAL SILVER COMPANY,

Meriden, Conn., Feb. 24th, 1904,
At a meeting of the directors of this Company,
held to-dav, a quarterly dividend of 19, wis de
clared upon the Preferred Capltal stock, payable
on April lst, 1004, to_stockholders of record on
March 3rd, 1004, The Transfer books will be closed
on March 3rd, 19M, at 3 P, M., and reopened on
April 2nd, 1004, et 10 A, M. 'Checks malled.

(GEORGY ROCKWPELL, Secretary.

{
\

NEW YORK SECURITY AN, | Rust COMPANY.'
4 Wal buw. f.ccw York City. .

g
al Meeting of the

)

For
d 8 ors
New York Security and

- ——

P y New Yor l"ehi':m' I8
To n::‘ amnuaaﬂcymfhu ork.

the respective corparate seals o
for J\ee merger of said Continental st

of m;‘mzdowercz’:‘r Into the Neéw.
Secu 8 "

and ooxcmlonn thereof l:?:? lE: mﬁé lax‘

the same into effect, notice s he 0

a :pocul meeting of the stockholders t‘ ‘ﬂea
York Seourity and Trust Com&mrwu%

the office of sald Company, No.'44 -u:m\

in the Borough of \hatian, City, of New
ot tvelver oA otclook moon of Monday, the'
day of arch, one thou e b

h n
four (1904), w0 consider upon sald agree-
megc(of merger, wn?cn ‘will' then 83 ‘submitied
;nl :ltockholden for thelr consideration and.sp-

roval. N

Also should sald agreement of merger be. sp-
proved, 1o determiné whether the noc;lnlur-
of the New York Security and Trust
will authorize an Inérease of.ihe capital \
sald Company to three mililon dollars (38,000,000
by the issue of twenty thousand (: .%M ional
sharesof the par value of one hundred doliars
each, whereot ten thousand (10,000) shares are
issued In exchange for stock of tire Continental

Company. of thie City of New York, and ten
sand (10,000). shares are to be offered for subserip-
tion atfive hundred dollars ($500) per 10

stookholders of the New York Security and Trm
Company, all as provided in ufd agreement of
150 10 conalder and act Wpoa the D ngs
of the board of trustees of the Company 1 a
boosary, 1%«““’ oA h&d&n“:hﬁo‘i& 1A
ruary, , eoncerning the mejger
and other matters relative thereto.

Also to consider and act upon any other mattae
or thing concerning sald urumen'& of merger .
the mode of carrying the same into eftect, -
to consider and act upon any other matter or tbing
which may come before such rttock s, for
their consideration. Ao

The stock transfer hoaks of the Cempany
will be closed at the close of businass on the
4th d“h“ March, 1804, and will remain closed
until the opening of business on the 10th day
of March, 1804. .
Should the agreement ‘?‘f merger be a

Yy the s 0f ho' by the
Superintendent of Banks, then and In u‘cm'xm
with the terms and provisions of sald ummdcig
of merger, such persons as shall be shﬂahow
of record of the New York Security an mﬂ
Company at the closing of the stock transfer books
of sald Company on the said 4th day of March,
1904, shall have and be given the privilege of sub-
scribing for and purchasing one (1) share of such
addivonal stock of the New York Socurltx 7:3',' Trlg
Company, atand for the price of five hun dolla
per share, for each share of the, atock ef
the New York Security and Trust Com»any of
which he shall be the registered owner av'the élow-
ing of the stock transfer books of nlm, DT
on the sald 4th day of March, 1004. Immnedlately
upon the approval of the agreement of merger,
as above provided, notice that sald urumm&t
merger has been so approved. shall be sent to the
stockholders of the New York Security and
Company notlfying sald stockholders. that .t
have such rifght to subscribe for theé neéw at
and the sald stockholders shall be given .a E:Hti

of thirty (30) days from the date of the m
such notice within which to subscribe and’
for such additional stock. Any stockhojder 1
Inf to subscribe and to pay for such stock with
sald perlod of thirty days shall be deemed to ha
walved his privilege and to have lost all :clghuol
subscription to any of such Increased sto:

B orde gl R S0 ST L prens

S 8. FA ant.

‘ALEXANDER 8. WEBB, Jr., Secretary..

e

LEASEHOLD—Private mm;-s-&;;y row:
house; tine order; free and clear; e cha.nse %‘
erate priced suburban place. 344 t 46th i)

UNFURNISHED APARTMENTS WANTRD
AW AN IS

WANTED, by famlly of 3 adults, uppq&_!w"h
floors of house, unfuriished, with privase famiy
only; below 42d st J. R., box 55, Madison Squaio
statlon. . 1
A—

APARTMENTS TO LET—F‘UBlelIEb; _
ABOVE 14TH ST., WEST SIDE: .
&TH ST., 41 WEST—Physiclan's parlor floor;
handsomely furnished; private house. creby

REAL ESTATE—OUT OF THE CIT¥ -
LONG ISLAND—SALE OR RENT.

VN

AAAAAAAAANAAAANAAANAAAAAAAAAAAANAANAAAA
FAR ROCKAWAY, L. L—Broadway,  opposiié

i T —

— e ———

olf links, partly furnished house; 12 bath;

arge grounds, stables and frult trees. P \(

185 West 97th.st., Manhattan. ¥
HELP WANTED—-FEMALES., @ #'%

A AT

ARTIFICIAL FLOWERS — EX-
PERIENCED FLOWER MAKERS
AND LEARNERS; PAID WHILE
LEARNING. L. HENRY & CO;,
721 BROADWAY. ’

ARTIFICIAL FLOWERS — EXPERIEN
BRANCHERS, FLOWER MAKERS AND PRES-
SERS WANTED; ALSO BRIGHT, TIDY LEARN+
ERS. PAID WHILE LEARNING: STEADX
WOKK; HIGHESF PRICES PAID: WORK
GIVENOUT. APPLY ALL WEEK. L. PRA! R,
86 BLEECKER ST. i

" OSTRICH FEATHERS,

Preparers, sewers, hunchers, stringers and ok
ers wfﬁud. S. LEVY, 43-40 Bleccker st.’ nack;
e et e e et e . 1 e A
ARTIFICIAL FLOWERS -- Rose makers --
flower makers—Pressers. Also neat, tidy girla as
learners—pald while: learning. Apply all week.
BEHRMAN, 682 Broadway. :

MILLINERS, copyists and trimmers wagted.
SPINGARK BROS., 632 Broadway.

——

SITUATIONS WANTED—-FEMALES.

e N A o g

WANTED—Positlon as bookkeeper or secretary
by well bred, Intelligent young woman; have had
valuable and thorough experiénce in mercaniile,
hotel and law offices; good salary required, Ad-
dress H., box 112 Sun uptown office, 1393 Broadway',

SITUATIONS WANTED—MALES. =~
AAAARAAAAAAA

A AAAAAPAL AP AN AL AP

CHEF, first class, private familles, best referéner;
wants position. H. V., box 104 Sun uptown offi¢ce,

1303 Broadway.
A —————————— s em—
TYPEWRITERS, SESTEN T

IR e e e el

. P IRt on st e e
SPECIAL OFFER-Typewrit
to B, AlL e

O S P

Abplics 1 Botght withine Six _wonybey
applics hought within® six _monihs,
GE“EKM. ,1"’.';“"; L2 ANGRY

230 Broadway, Gor. Park' Place. .

FURNISHED ROOMS TO LET,

25 Fea bamanaly
West Side’ :

TH ST., 4 WEST—Large front ropm. bath;
handsomely’ furnished; prlvgu- house. i
.

— .}

i

BOARD WANTED.
YOUNG WOMAN wishes sunny, heated room

ur;ld btoe"g' with Er;:!or lt:o lsdlreslndlpu*g’i t g‘f
val ouse, Side preferred; refprences.

Rddress box D, 617 6th n\?. o

e

Branch Offices

The San,

DAILY— SUNDAY—EVENING.

Advertisenaoats and Subserip
tinos mav be left at these offices,
where the riates are the same ws
those charged at mais office

NEW YORK CITY, 1393 Hroadway
near Nsth St.: 241 West 126th St

HROOKLYN, 312
341 bulton St

LONG ISLAND CITY. N
Borden Ave, K. N. Daodso

HOSTON, MASS, Koom 44, Globe
Bullding, Weahingion Street
P Hainison

Washingion St

Y. I8
n.

SEWARRK N 2, 194 tiroad Soreet
¥ N. Sommer,

CHICAG®, TLL., 1002-1004 M
buwne ifuilding, Guy » dshorn

Other advertisements
under these classifications
will be found in Third
Section.

e e e v 3




