'E
{

R ——— =

— e —_—
° THE NEW YORK AIR BRAKE COMPANY.
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N. W, HALSEY & GO

BANKERS

INVESTMENT BONDS.

® WAIL ST., “THE ROOKERY,"!
New York. Chicago.
AUDIT COMPANIES,

THE AUDIT COMPANY
OF NEW YORK.

AUGUST BELMONT.
Acting President.
WILLIAM A. NASH; JOHN J. MITOHELL,
Vice-Presidents.
THOMAS L. GREENE,
Vice-President and General Manager
GEORGE W. YOUNG, Treasurer

" Audits,
Examinations, Appraisals

NEW YORK,
Mutual Life Buildings,
43 Cedar Streel.

DIVIDENDS AND INTEREST,

Amorioan Type Founders Company,
800 Communipaw Avenue, Jersey Cliy, N. J.
March 10, 1004,

At & mesting of the Directors of thls Compauy,

to-day, a dividend of One and Three quariers

or Cont. (19§ %), for the quarter endlng April 10,

904, was doclared upon the preferred stock of
the Company, lssued January 11, 1004, or eariler,
payable April 15, 1804, to stockholders of record
April 11, 1004,

The Directors also declared the usual quarterly
dividend of OUne Per Cent. (1%) upon the common
stook of the Company, payable April 15, 1904, to
stocknholders of record April 11, 1004,

MORRIS H. SMITH,

Treasurer

GUGGENHEIM EXPLORATION €O,
71 Broadway, New York, Marcn 13, 1904,
DIVIDEND NO, &,

‘I'ne Directors of the Guggenhelm Exploration

mpany have thls day declared a quarterly div-
i:ndp‘oi ONE AND THREE-QUARTERS (1%

ER CENT. upon the Full Pald Capital Stock of
the Company, payable April 5ih, 1904, to Stock-
nolders of record at three o'clock In the afternoon
of March 23d, 1004,

The books for the transfer of the stock of the
Company will closo at three o'clock In the afternoon
or rch 23d, 1904, and reopen April 6th, 1904,

WILLIAM W. PORTER. Secretary,
Metropolitan Street Rallway Co.
(NEW YORK.)
March 17th, 1904

Pursuant to a Resolution of the Board of 1N
yectors the quarterly reantal of one and three

uarters per cent. upon the capital stock of the |

ompany to he recetved from the New York City
Rallway Company Wil be distributed on Apri
15th, 1904, to stockholders of record on the closing
®f the transfer books on March 24tli, 1904

The transfer hooks to he closed on that date,
will be reopened on April 16th, 1904,
D. C. MOOREHL

. Secretary.

66 Broadway, New York, March 16, 1804,

The Board of Directors of this Company, at a
goeeting held thls day, declared a quarterly divi
dend of Two Per Cent,, payuble at the Company's
ofMoe 1o New York on the 15th day of April, 1004,
Lo stockholders of record at the close of business
on the 31st day of March, 14,

Transfer books will close at & P, M., Maron $ist,
pnd open av 10 A, M. Anril 16tn

JOHN C. THOMPSON, Treasurer |

AMERICAN TELEPHONE AND
CLEGRAPH C OMPANY,

A Dividend of One and a Half Dollars per share |
will be paid on i'riday, April 15, 1wM, (o stock
nolders of record at thie close of business on el |
day, Mareh 18, 1904

The trausfer hooks will he closed from \March !
19 to April 2, 190, both duys inchude

WILLIAM K. DRIVER. Treasurer

New York, March M, 1004,

NEW YORK AND HARLEM RAILROAD

COMPANY.

Wreasurer's OMce, New York, March 4th. 1004,
The Board of Directors of this Company has
eclared a dividend of TWO PLER CENT. on the
referred and Common Stock, payable at this

office on the Arst day of Apri! next, to stockholders

of record at the close of buslness on the 16th day

of March, 1904,

CRANI

AMERICAN CAN COMPANY,

A dividend of TWO AND ONE-HALF FER CUENT,
has this day been declared upon the Preferred
Stock af this Company, payable on Aprll 15t 10904,
10 Stockbolders of record at the close of husiness
March 21st, 1004,  The transfor hooks will be closed
a8 to the Preferred Stock from Mareh 224 to March
B1st, both days Inclusive.  Checks wil be malled. !

.

IT. ISMON, Secrelary.
Mareh 10th, 1804, -

LAWYERS .\Ilﬂl(TC AGE COMPANY,
17 Libertys St

New Yoark, M:

The Board of Dircctors of iuls Company

nls day declared o quarterly dividend of {1y per

cent, upon the capltal stock, payable 4t the Com

y's oMces on riday, Aprll 18t next, to stock
olders of record March 15th, 1404

. EGERTON SCHMIDT, Treasurer

W. S Trensurer,

reh 17th

nhas |

ELECTIONS AND MEETINGS, |

MECHANICS' NATIONAL BANK OF
THE CITY OF NEW YORK.
51 Wall street
New York, Marcu O, 104
NOTICE OF SPECIAL MEETING OF STOCK-
HOLDERS.

A speclal meeting of the stockholders of The
Mechanles' National Bank of the Clty of New York
is called and will be beid at Wty bauking office, No
8 Wall street, inthe Borough of Manbattan, City
of New York, onthe 11th dayv of April, VM, at twelve
o'clock noan, for the following purposes

(1) To auttiorlze the lncrease of the capital stock
of The Mechan! Natlonal Bank of the Clty of
New York from MOL000 10 $3,000,000 by the Lssue
of 40,000 addit'onal shares, each of the par value
of $25, of which additlonal capital stock $600,000

r value thereotf, consisting of 24,000 shares, may

used for the purposc of acquiring r r

THE

end business of The Leather Manufacturers' Na
tlonal Bank of New York, to the end that The
Leather Manufacturers' Natlonal Hank of New
York may be consolidated with this bank, and

,000 of such additlonal capltal siock, consisting
of 8,600 shares, shall be offered for subseription at
the price of par per share to the stockholders of
eald The Leather Manufacturers’ Natlonal Bank
of New York to the exteny of fifteen per cent, of
thelir holdings If exchanged for stock of this bank,

oonsisting of 12,400 shares, shall be offered to the
stockhiolders of this bank for subseription to the
extent of Afteen per cent, of thelr respective Lold
Ings as the sameare of record atthe cluse of husiness
on the 12th day of March, 194, at the price of ‘mr
per share. (2) To vote upon resolutions authorizing
and approving of the purchase hy this bank of the
#sets and business of The Leather Manufacturers'
vational Bank of New York, as the same shall
appear upon the books of the sald bank at the
e of the merger. (8 Toprovide that the Artlcles
of Association of this bank shall be amended so
that the Poard of Directors shall consist of not
less than fiftecn nor more than twents Ave Diree
tors, as from time to tlme the by -laws may proe
ribe, and to orovide for additlonal oMcers of the
nk: and In tbhe event that the \rticles of Asso
clation shall be so amended and the Board of Direc
tors increasged. then to elect & Hoard of Directors
in accordance with such amendments. (4 And
ip the event that sald capital stock shall finally be
inere. to £3.000,000 by the \ssue of 40,000 add)
tio! shares each of the par value of $5, then to
authorize the use of such addltional shares of stock,
g:epl such sum as will equal fifteen per cent, of
present capital of th!s bank, In such man-
er as the Board of Directors may find expedient,
r acquiring the assets and business of thie sald
e Leatoer Manufacturers' Natlonal Hank of
ew Yogk. (& For the further purpose of making
such allowance or adjustment of compensation
or salaries to the officers or employes of this bank
a8 may be deemed expedlent, and for the expenses
of carrying this consolidation Into effect. And
enerally to vote upon any and all !'m[)nslnul\n
& connection with the proposed consolldation and
merger and the fincrease In the capitallzation,
the amendments In the Articles of Assoclation,
the issue of the proposed Increased capital
stock as shall he necessary In order to carry Into
eflect lheslprop%std consolldation and merger and
the acquisition by this bank of the assets and busi
he Leather Manufacturers' National Bank
ew York.
¢ transfer books of this bank shall be closed
mm&m P. M., Maroh 12, 1004, 1o ten A, M., Aprll

1004.
'his meeting Is authorized and called and this
potioe is given by order of the Board of Directors.
ANDREW A, KNOWLES Cashier
R — ~ = —

RECEIVER FOR PACKING CO.

International's Bohdhalders Allege That
81,000,000 Has Been Squandered,

CHICAGO, March 17.-On petition of the
ré of the first. mortgage bonds, Judge
unne to-day appointed -Jnrm (', McPherson
receiver for the International Packing
Company.

The petitioners allege that they are in
danger of loging the amount due them
wand charge that $1,000,000 has been squan-
dered. Accusations are made against the
directors of the International Packing
(:o.mrg_ny, which was succeeded hy the
Continental Packing Company.

Midn’t. start the War, Says Stickney .

President A! B. Stickney of the Chicago
Great Western Railroad, which is accused
by the other Western roads of having started

@ presant rate war in the West, was herd

ay. He denied that the fault lay

‘hie road, and asserted that the rate
outting was begun by the Chicago and
Northwestern. He said that he saw no
immediate {;rospml of a settlement of the
Western rate mituation and that the other
were suffering much more than the

Great Western.

| normal average,
| pected, therefore, wheat prices again fell

AND COMMFRCIAL.

Sttt
THURSDAY, March 17.
The course of market quotations for

gecurities to-day can only be construed

as direct evidence that the sentiment of
extreme caution on the part of substantial
financlal interests which has ruled in Wall

Street for over six weoks has definitely

changed to a more encouraged and opti-

mistic feeling. ‘The rise in the market dur-
ing the last three days has been against
the vigorous opposition of, if not the major-
ity, at least & goodly portion of; the pro-
fessional trading element. These specu-
lators were confident that the decision in
the Northern Securities case when it was
handed down would not only be sweepingly
against the railroad companies, but that it
would bring into question the legality of
each and every railway combination that
had been formed in recent years, that it
wotlld thoroughly npset business through-
out the country and would, therefore,
cause materially lower prices for all stocks
of speculative and even of investment
grade. When the decision was made known
It was found to be not at all of the sort
that “bear” prediction had made out, but
was, on the contrary, a pronouncement
of wholly reassuring character. The
attitude assumed by the Supreme Court
fs distinetly  one of  discouragement
of future attacks upon corporate enter-
prises based upon a too broad constructiqn
of the Anti-Trust law which the court now
says, in effect, it had laid down. Wealthy
and powerful capitalists were not slow
to perceive the court’s change of position,
and they hLave acted in the stock market
accordingly. Speculators for the decline
as a rule have endeavored to minimize
the importance of what has happened and
have held that while the stock market was
entitled, perhaps, to a fair recovery fin
prices after the prolonged decline that
has lately been in progress, this rise would
bhe no more than a “rally” and that as soon
as a fair proportion of outstanding short
contracts were covered, the market would
relapse once more into its old dull and dispir-
ited state, Many speculators, too, who,
impressed with the strength of the market
on Monday, were inclined to buy stocks
with the idea of gaining a small profit,
scized this profit yesterday and renewed
their operations for the fall in the early
trading to-day. The hesitation shown in
the market yesterday afternoon was, there-
fore, more pronounced this morning, and
a decline of about & point in the price of
the more active shares occurred. But
here the fall stopped. There were more
buyers of stocks on the decline than there
were sellers, and again the market moyed
upward, pausing on one or two occasions
for a little resting spell, but advancing
after each pause, so that final prices were
in nearly all instances the highest, Net
advances in price of about 1'3 points were
the rule. As a result of the stubbornness
of speculators for the fall, there was at the

FINANCIAL

close of the market this afternoon a short |

interest fully as large as there has been
Al any time in the present year, and con-
fronted with a large pecuniary loss,

Twao other influences helping along the
upward movement to-day were, in the first
plicce, the consideration that the improv-
ing tendency now noted is not confined to
our own arket. Speculators who have
been atracking values on all the leading
Continental bourses upun the idea, chiefly,
that there was to be “a general European
war,” have dizcovered that investora are
iy no means eonvinead of this fact and are
more reluctant than they were 4 month ago
to part with their holdings of securities,
In the second place, and this was the most
important single development during the
dav, the rainfall which began vesterday
over the greater portion of the winter wheat
belt continued heavily last night and to-
day, affording almost inestimable benefit
to the growing grain. Authoritier in the
grain trade are now ot the opinion that

| bocause of this rainfall prospects for the

winter wheat crop have been raised to the
As might have been ex-

i to-dayv; while on thesCotton Exchange the

desire of the Southern planters (o rush their
cotton to market in order to secure the
extravagant prices for the staple now of-
fered by a reckless speculation  resulted
in another sharp break in the guotations
for the leading cotton options,

General news to-day, =ave as stated,
was not of great importance.  The Balti-
more and Ohio Railroad showed a gross in-
crease of $153,344 for February, but a de-
crease in net of $368,102, caused, of course,
by the increase in operating expenses for
the month hrought about by the abnormal
weather conditions.  Announcement was
made of further gold shipments to Argen-
tina, Theugh reports continued in active
circulation of the small earnings of the
United States Steel Corporation for the
first two months of the present quarter,
the strength of the stocks of the corpora-
tion was ome of the features of the market.
This was, uo doubt, because of the belief
entertained by those best informed that

there will be no reduction made in the
dividend rate for the quarter upon the
corporation's preferred stock and that

there are definite signs of improvement in
the iron and steel trade, Tt is stated that the
Pennsylvainia Railroad Company has in-
vited proposals for 50,000 tons of steel rails
from the large rail producing companies,
and it is understood that the rails will he
furnished at the usual list prices

New York Stoek Exchange Sales, Viar, 17,
CLOBING PRICES OF UNITED BTATES BONDS.

Rid Asxked ] hid. Asked,
I"S2sr.105 1001 | 4sconp .1 ONig 0813
US2c.105ia 108) (4sregn. 13219 13314
B5reg...106Y L0 | dscnew. 132h 1331y
Bscoup.. 106l 107 [ DCJESs) B ———
Bssm., .| OBYE - luspu,nou 112
s reg... 106 107's

-—
RAILROAD AND OTHFER RBONDS.
Adams Exp 4s | Erie nrior lien 4s|Rich & Dan cn s
500 101 3¢ 2000 D712 2000..1) 47
1000 10214 GakAlalst ends) 2000 115
Atenlopks Fe 4t 2000 .10213 St L & lron Mt 5
160001 001g1 5000, 10255, 1000..11 38
500, 10014 5000 1023 StL & San Fr fag
57000 100120 1000010278 5000.. . . K17
500 .1 0038 GreenBay&\West StLouls SW on 4s
10001 0038y debserl | 18000 T1llg
5000 101 | 4000 13 1 20000, .71y
Al &S F ad) &s Hocking Val 4lgs, 6000 Tllg
2000 .. 8835 1000 105 78000, . T 11y
17000 80 1000 1033 5000 71¢
AtlanticCLIne ds| Int & GtNorth 2d Seaboard A 1,58
5000 92 5000 OR5d' 1000 47
Balt & Oh gold 4s Int St Pump s | Seahoard A 1. 4s
000 10134 1000 100 1000 GE)
1000 1 01 5 Kansas CltySo 3¢ South Pacific 4s
2000 1013 13000 DR 1500 .. BRIy
10000, 10115 2000 (SRL) Southern Ny is
5000..1 0155 Kings County 45/ 2000 ] ) 25
15000, 10115 no0o  R4dy South  Rallway
2000 1 0135 13000 =5 St Louls div 4s
Balt&Oh SW 3les Lack steel 5y 4000 [ RN
13000 KR1g 3000, Od4lz! 16000 B3y
Bway & Tth Ave Long Dock fis — Tennessee set 85
15t con | 1000 132 | 2000 06
1000..1 14 (Long Isl gm 4s |TennCl &1 1st'T
Bkn Ran Tran fs 2000.. 100384 1000 . 102
2000 11 02 | Lou & Nash 45 'Tex & Pac Ist &
Bkn Rap T cvs| 8000 g0 | 2000,.11 (JI1
)

7000 T 4 Met Elevated 1st | Texas & Pac 2

Bklyn Un El 1st| 2000 . 108lg! 85000 ...00
1000 101 Met Strect Ry 5s | Third Avenue 4s
7000 101120 250001183 1000 {
5000..101 Mex Central 4'4s Tol StL& West 4s
8000 101140 2000....8212' 10000 .. 603y
20000 . 10118 HO0D ., 9314! 15000.. .70
35000101 ' 3000....9412 Unlon Pacific 4s
15000 1O 11g Mex Cent con ui 10000..1 0378
Buftaio & Susq 4s, 2000 GO | 1000..103b6g
2000 08  [Midland of NJ1st, Unlon Pacific ov
Buf R & Pitts As 1000.. 11158 7000 ... 061g
2000..114 0 Kan & Tex ¢s| 15000....06
Certral Gacn 5 16000 . 08 000 .. Btsly
5000 1 0534 Mo Kan & Tex 2d | United R R San
5000..106 | 500 ... 7784| Fran {dg 4s
Central Ga 2d ml 7000....7718| 10000 70
5000 28581 5000... 77 |USStee! & {b5s
1000 2875 Mo Ean & Tex| 72000... 73
Central Ga 3d In| ext bs 727
15000 ... 18 1000....0034 73
Cent Pacific 1st 7000 . 0078 .72
16000 . . 9775 Mo Pacific con .73
Ches 0 448 1000..11083 ..7%1.
A0 lullonmcl-l I8¢
. B8l .2000..10615 135
e

,.7614|Nat B R Mex 4s| 50 7314
(9 1] Iurt%u‘ 16000....768 | zgooo ;ﬂﬂa
0. 0212 00 ...76 | 88000....7319
Cle&Ql{)l :‘qs NY g(e)mr%;!r 1;888 ;;:lﬂ:
0 ' 10 ' (] el
Chi M.II:S" Paul N’Y;‘_?:;l l.g;!gs‘ gggo ;gg
v | .
1000..11 4 8000 ... 8034, 20000....7 3%
CRI&PR R &s| 2000 B605. A6000....7 334
10000 ... 7784 :\'\'(‘vnl.h!('gl?n 5000... 7308
ChlRI&PRR4s| 5000 . B58Ig a8000....7334
1000.... 381N Y Chi&St L 45 156000....7 378
4000 ... 0014 1000 . 10412 BOO0. ... 783y
2000..,. 8919/ N Y Dock 48 3000.... 7378
3000 001y 600 ... 891y registored
11000 ...6 934 1000 . B1 | 500....7 318
6000 UOI2INYOnt&West 45/ Va Iron C & C by
5000....70 | 1000..100083| 10000....7 1
Colo Southern 4s | NYSus&W fdg 58 Wabash 1st
6000.... 845 1000..1101g) .. 1186
10000 .. R 41g|Norfoik &Westds| Wabash 2d
13000.... 8 434| 18000... . 0734| 1000..107
5000....858 | 10000 ...9774| Wabash deb B
1000... BCS‘INOHI Pacific 4s] 1000..., 6014
000... 86 | 2000 .103 | 10000....601g
Cens Tobacco 45!  3000.. 10314 1000 ...601y
000....6577g North Pacific 85/ 25000 .. 68014
5000....68 500 . .703;' 10000..,.601g
1000¢...58 | 000....70341 11000.... 001y
10000....577g, 28000 .. 51 10000 ... 0014
3000....08 Or lullaNAvui 40000.... 608y
40000815.8 8 ; 3000 10014 80000....6014
15000 ...88 |Or Short Line u‘ 50000....60038g
Gr 48] 1000....92 20000....601g
.97a.j 19000 .. 92 1x| 20000....800
..9738g] "1000 [ 0214l Teuoo 601y
§) 7 0w ! Penna cv 4 West Unlon 5s
712 1000 ., 988 ' 1000..1073g
Secur- Readlng gm 43 I 2000..10714
itles Corp 68 | 2000 ., Ogla West Unlon 4498
3000....606 6000....09 34] 16000..103%
Erie gm llen 4s 'Relaalo.!er(‘ col 45| 2000..10314

12000.... 84384
4000
1000... 85

04 lwuwonsln Cen s

..847g Rlo Grande W 48,  2000.... 8813
I 2000....96 |

Total sales of bonds (par value), $1,0568.500.

RAILROAD AND OTHER SHARES.

Sales.

82760 Amal Cop..
500 Am Car & F
150 Am C&F pt.
100 AmH&L..
400 Am Ice.....
930 Am lce of..

1300 Awmn Loco. ..
2175 Am Smaels, .
480 Am Smelt p
4150 Am Sugar.,
100 Am Sugar p
300 Anaconda..

2100 AT &S F .,
00AT&SF

32900 Ralt & Onlo
230 Halt & Oh p

228056 Bkyn R T..
113 Bkyn U Gas
120 But'rick Co

3018)Can Pacific.
2820 Ches & Ohlo
1100 Ch! & Alton
300 Chl & Alt pt
910 Ch1 & N W.
2000 Chi Gt Wes.
250CGtWptD

372600C M & St P,
300CM&StPp
300 Chl Term'l.
200 Chl Ter pt.

2200 CR1 U Trac.
1000 CCC & St L.
600 Col F&I...
2500 Col South.,
300 Col So 1 pt.
1325 Col So 2 pt.
2350 Cons Gas. .
135 Cont Tob pt
1v83 Corn Pred.
100 Corn Pro nf
1810 Del & Hud,
500 Den & R G..
100 Den &RG pt
395 Det Un Ry.
510 Det South..
A00 Det Sou pt,
110 Distillers' S
100 DSS& A
100 DSS& A p!
21000 Erle.
2350 Erle 1 pf
19256 lirle 2 pf.
100 Gen Ch Cop
200 Gea Flee Co
200 Gt Nor pt
100 Hock Val.
100 Hoek Val pt
1000 1l Central..
100 Int Paper..
100 Int Pump .
550 lowa Cent
600 K C So pt
300 KC FtSpf.
100 Lac Gas p!
1550 Lou & Nash
1025 Manhattan.
7235 Met St Ry ..
400 Met Secu...
4200 Mex Cen. ..
1120 MS1P&SSM
200 MSP SSM p
2000 MK&T., ..
1425 M K & T pt,

19000 Mo Pacific.
100 Nat lils Co,
200 Nat Bis pt
400 Nat Lead .,
630 NatRRM pt
234 NatRRM 2p
100 N J Central
1700 N Y Cent.,,
ROONY,C& St L
100 NYNH&H

3330 Nor & West
200 No Am Co..
2000 Ont & West
300 Pac Malle .
79318 Penn R ..
4650 Peo Gas.. ..
400 Pere Mar..
750 Press S Car
230 Pr S Car pf.
100 Pul Pal Car
900 Rep Steel..
200 Rep Steel pt
6820 Reading....
130 Reading 1st
4765 Rock Island
1200 Rock 1s! pt
720 Rub Goods.
100 Rub Gids pf.
100 Sloss -Shef
300 StL&S 2
100 StLSW. ...
1200 StLSW pf..
31460 So Paclfe..
4000 So Rwy Co,
775 So Ry Co pnt
200 SRM&O ctf.
2025 Tenn C & 11
3000 Texas Pac,
1270 TStL& W
410 TStL& W pf
25 TWCIty RT
200UnB&P. ..

33550 Unlou Pac
100 Un Fruit Co
100 Un Ry Inv.
200USCIPRt
600 USR& Con
400 U S R&C pt

1900 U S Leather
1100 U S Leath p
400 U S Rub pt.
17450 U S Steel, .,
61220 U S Steel pt
1470 Va-Car Ch..
A50 Wabash.,
2150 Wabash pf.
500 West 'gh'se
560 W Un Tel..
400 W& L E..
1000 W& LE2pt
100 Wis Central
662 Wis Cent, pf

High-  Iow-
esl. est
4774 4605
2014 20
711, 711g
3063 KLY
713 7ls
20 283
221, 22
49 4814
e 913g
1283y 12413
124 124
Hne 65
0772 661g
00 BO6y
TR 761g
Ry 88
4284 4o
185 186
49 40
113 11178
303y 301g
J03y HE P
B8R 8Olg
1071y 18413
1614 1 434
28 27
1431, 141
178 177
10 Hilg
201g 2014
6ly f
7814 70
2014 2878
183y 181,
5474 H4l,
2815 25
10434 1093y
108 108
14 1814
681y OBl,
16215 181
1015 101,
470 070
6178 11,
1013 1014
2034 20
200y 20808
L} ~
13 14
D58, 243,
Gy N8y
411 4058
Qo a6
16414 104
170 170
T4 T4
70 R
128lg 137
1 B ) 111y
360 36
1 03y 10
G4l udiy
B714® 67
01 0l
10412 10419
1421, 142
Loe 10%1g
TR, TT7'a
12 111K
61y 003g
1211, 12014
181k 1714
HEY K
1l g BOlg
44 44
1414 104
1478 1484
HE HA Y™
1K81a 1813
157 107
11603 1188
2y 29
100 190
571y B8R
837  RAdy
21 201g
263 2619
116 1 1dlg
07 an
7% 76
30384 40
T01g 70
20013 2001,
T4 Tla
44 44
4218 41
781, TR
2143 2085
22 H1ly
103g (§Y)
76 70
R t Py
4 143
14 14
341, 384,
405 44
203, 2014
R4 Kdig
ne n2
HEY H Rk
237 231,
204y 249y
83 u4H
001 [ K™
47g 49
76 T4l
a0 “wo
iy Ny
4119 41
6y fl
4R 471
7 7
T84 T2
4901y 40
113 1118
AN Haig
3078 4014
10 ) By
LAy K1
161 140
S038q 80
167g 1681g
24 28
1814 1Ry
42ig 417y

Clag- N
tng. Ch'ge.
473+ 84
20144 13
Tllg+1
30— 1
Tig+ 18
285 - oy
R2%+ g
487+ 11y
017~ 18
1R808g+ 118
124 - 9,
(17 S B P
O78%+ 11y
90 4
781y l3g
~0 HN
4206g 78
185
49 78
1139, 3y
3034+ 1y
491y~ Ig
82 +1
16718+25%
1814+ 14
28 +1
14314421
178 21,
10 11,
201y~ 1y
&}
THlge 1y
2015 Iy
18844 Ig
B4R 15
LBz 78
108244+ 4y
108
14 19
UB1gs 31y
15210411,
193g— 3g
6785
G178+ 78
1019 1o
2034+ g
L0 BN
s
13 <« 1o
253, S
Gélg+ 74
4113+ B5g
ue -1
1641,
170 =61,
T4 - Ay
70 + lg
128 +1
1l g4
16 +1
1034— 14
4134119
BT 413
o1 -4
10412+ 13g
1421 19
1ORB3 -~ 84
TRIa+ 1
115 Bg

G234+ 178
12119+ 178

18Blg+ By
59 la
N11g+ 114
43 'R
104
1473 1y
38 -+ 3y
18la+ 11y
1607 +2
1101441
20 4219
180 lg
8712+ g
Bi73+ %
21 by
O3, 12
11575+ 13g
O34+ 34
77 +8
303441
T0lg+ 1g
20012+ 1g
778+ 5
44 413y
4218+ g
TRIg= 14
218g4 Ay
6178+ &
1035+ g
76
3014~ 1g
40 <2
| 4
G410+ 1g
4014+ 0y
2034 Mg
K4 Ig
92 +1
ARy 1y
P TR+
2Rdg. Hyg
38%+ 78
Q01g+ 1,
478+ Ga
TATRI 11y
an 411,
Ny
41104 1y
Blg+ 1y
47124 34
Tlg+ 14
78 1,
40 13
111+ 14
HR1g+ 78
3012+ 12
19« 1y
a6 A
181 41
U+ g
1674 3
25
IR~ 1y
4178+ !

Total sales of stocks, 557,400 anare,

* Ex dividend.

. CLOSING

Bla. A
Adams Fxp. 227
Allls Ch'Im'rs 7
Allls Ch pt... 4%
Amal Conper 473,
AmC&F.,.., 20
AmC&Fpf. 71
Am Cot Oll .. 20
Am Cot Oli p. A%
Am DTel....
Am Express.. 185
Am Grass.,. 6
Am Hide & L 3's
AmH&LDpt 14
Am Ice 14
Am Icepf. ... 25%
Am Lin Ol | 9
Am Lin Oll pf 2884
Am Loco .... 22%
Am Looo pf.. 8214
Ay
19

Am Malt pf..
Am Smelt'g.. 4A'g
Am Smelt pf. 918
Am Snuff.. . .10744

FPRICES.
sked | fi1d, Askea.
226 |Lac Gasptf... 90 100
S LE&YW,, ... 27 8
60 [LE&Wpt.. g0 110
477y Long Island.. 47 50
20|Lou & Nash., 10415 1049,
71%,[Man Beach.., (g a
40 |Manhatten . 142% 142",
00 [Met St Ry.. . 108Y 1087,
28 |Met See..... L P
100 [Mex Cent. .., 114§ 117%
fi'y Mich OCent. ... 128 135
A Minn &St L., 57 [13
16 |M&StLpt., a8 (1]
T/ MSP & SSM,, a2 63
20 'MSP&SSM pr12ols 122
THME&T. ... . 18 1814
MW MK&TL.. 38% a0l
~215 Mo Pacifie. ., 81 0ty
1  Nash C&St L.105 107y
415 Nat Bis Co... 43 3%
21 |Nst BlsOo pr.102%% 1044
49 |Not Lead.... 14% 16
92 |Nat Lead P, 84 02
130 |Nat RRMexp 874 38
92 INRR2dpt,, 16 19

Am Souff pf . 88

|

Bid.

Asked,

Bid. Asked.

Am Sugar ... 126§ 125)§|N J Central.. 158 160

| Am Sug pt...124 120 INYAB......120 127
AmT&C.... 86 88 [NY Central..116}§ 116§
AmT&T.... 128 126 INYC&StL. 28 20
Am Wool.... 9 11 |NYC&SLL 1p.103 110
Am Wool pt., 7414 78 |NYC&StL 2p. 60 6h
Ann Arbor.., 2 30 |NY Dock.... 16 20
Ann Arbor pf b2 {7 |NY Dockpf.. 40 —
Anaconda ... 60 66 [NYNHG&H, 189 100X
AtT&SF... 07% 673 Nor & West., 57% 057!y
ALT&SFpt 80)§ 00 (Noré& Westp 85 00
Atl Coast L...106 107 |North Am.... 83% 84
Balt & Ohlo., 78 7414/0Ont & West., 21 2144
Balt & Oh pt. 884 00 |Pacifio Coast. B2 (1]
B'Rlyn RT... 42% 423% Pac Coastip. 83 100
Bkyn U Gas. . 184 190 |Pac Coast2p. 62 (1]
Brunawlek.., b4 34| Pacific Mall., — -
Buff R& P...118 -~ |Penna RR...118% 113%
Buf R & P pt132 - |PeoGL & C.. 98%, ¥6%
Butterick.... 45% d40l¢|Peo & Fast... 17 20
Can South'n, 6314 04'sPCC &L, €0 o1
Can Pac......112% 113 [POO& ¥ % pt 80 07

| Ches&Ohto.. 30% 31 |Prd stcar.. 304 a1

, Chl & Alton.. 3935 303%|Pr'd StCarp. 704 71
Chl & Alt'n pt 82 84 [PullmanPCar209 21
Chin&Q....185 105 Ry StSp'g... 22% 23
CCC &St L.. 76 77 |Ry StSp'gpt 724 728
Chl Gt West.. 15 15'4|Rwy Secu.... 88 91
ChIGt W (A). 65 69'(Reading...... 42 a2y
ChiGtW (B). 26 28 |Read 1stpf.. 78 785§
Chl Gt W deb. 83 B7'4/Read 2d ptf. . 58 60
Chl& NW .. 1663 167%|Rep'b'c Steel 77§ 5
Cll M & St P. 143§ 143V, Rep Steel pt.. 43'4 44
ChI M&SIP p 1771, 178 |Rock Island., 218§ 21'4
Chl Terminal, 9% 10 'Rock Isl'd pf. 613, 62
Chl Term'l pf. 20'4 L0Y; Rubber Gds., 19 10ly
Chl Un Trac.. 0y 61§ Rub Gds pt.. 30 Lk
Clelo& W.. 59 €0 |Sloss-Shet. .. 30 39%
CleLo& Wp. 75 80 |.’~llon-Shol pt 81 82
Col Fuel & Ir. 20 200 StJ&GI..., ® 1
ColHCM&I... 12§ 16%StJ&GI1p 33 a8
Col Southern. 18( 184/StJ & GI32p 17 19
ColSoistpt. 547 o5 StL&SFip 60 ® 72
ColSo2dpf.. 258 6% StL&SF2p 424 (34
Com Cable...180 187 SILSW..... 14 1454
Con Gas.,.... 10314 104 StLSWpt.. 333 344
Cont Tob pf..107 100 (StP & Om... 135 148
Corn Prod... 133 14 |SoPacifio.... 464 45%
Corn Prod pf. 69 70 |Southern Ry. 20'4q 20%
Del & Hud.., 1528 15628;(So Ry pf..... 3% f4
Del L& W....260 270 |So Ry Mob 9l 2%
Den & 12G... 19% 20 |[TennC&l.,. 381§ 3b}y
Den & RG pf. 6730 69 |Tex P L7 20 v

. DesM&F D, 20 25 |Texas Pac... 233 3%

| Det U Ry..., 62'¢ 62%|Third Av R R1156 117

i Det South'n.. 10 11 |TStL&W... 20604 27

| Det South pf. 20 21 [TStL&Wp 3844 36

| Dis Secur.... 28 24 |TwinCity.... 91 014

I DSS&A.... ™ 93U'n Paclflo,., 701§ 76

| DSS&Ap.. 12 13%Un Pacpf.... 865 80

PNEre iiieras 208 '.:.u,u S Express. 103 107
Erfe tstpf. 643 04i4U S Leather. 7% 74

‘ Erfe2dpf.... 414 41%|U S Leath pf. 78 784

; Ev&TH.. . 60 65 |USR'Ity & Cn 6}y €84

! Ev&THpt. 70 7 USRIty&C p 473, 48

i Gen Eleo Co..164 165 |U S Rubber.. 118§ 121

l GtNorthpf..170 175 |U S Rub pf.. 4815 49}§
liock Val.. . 74 777U S Steel.... 113 1144

l Mock Val pf. 78 50 (U S Steel ptf. 083y 58)4

{ liitnots Cent..128 12814/Va-Car. ..... 308 303

| Int Paper.... 11 118 {va-Carpf....104 10514
Int Paper ptf. 64 66 [Wabash...... 19§ 10}

: Ins Power ... 27 2834|Wabash pt... 36 ELI%Y

{ ot Pump.... 36 38 |Wells-F Exp.205 2150
lot Pump pt. 74 78 [West Un Tel. 89 894

1 lowa Central. 19 z West'gh'se,, . 16014 161
lowa Cent pf. 36 34 |[West'h'se 1 p.i75 200

l Kan & Mich.. 24 < Wheel & LLE., 108{ 17

.KCFS&M: of * €7 (W&LE1pf., 40 47
Kan Clty So.. 1w 103 /W&LE2DL 25 7

l Kam City Sop 4444 3434 WisCentral.. 185 19
Keo& Des M. 1 b |Wis Cent pf.. 413§ 24

*Fx dividend
' THE OUTSIDI. MARKLET.

I'here was a larger aud more active demand
tor sacurities in the outside market to-day
than has been seen there for a long time,
Although Northern Securities was still more
or less the centre of interest, the dealings

were much more evenly divided

among the

virious issues than has been the caso recently.

Standard  Oil,
Greene
Hudson

Interborongh
Consolidated
rights,

Copper
all

Rapid Transit,
and Delaware
contributed notably

to the business done during the session, and

several stocks that

have long been absent

rrom the market were to-day bought and sold.
Quotations Huetuated considerably, but prices
at the close, although frregular, were in the

main firm,

Northern Sccurities was, in the early deal-

ings, subjected

to heavy

selling pressure,

which forced its price down to 88, but it de-

veloped renewed strength in

the

afternoon

and advanced rapidly, the prics of the final

sale, 90,

heing the highest

of the day and

2 of a point uhove yesterday's flnal price,

Interboroush Rapid ‘Transit was in good
demand at fractionally likher quotations
than those ruling on_ Wednesday. The

transactions in Standard Oil, which amounted
to 117, wera on_a larger weale than is usual

in the cage of this stock,

Its strength,

wak exceptional, the closing quotation mark-

INK AN

advance of 4'¢

points for the

day.

I'he copper stocks were fairly active, but litte

changed in price,

stocks declined

the other hand, advaneed ',

he Seaboard Air

Line

fractionally; the bonde, on
of a point,

The transactions in the market to-day were

as follows:

Sales.
260 Am Can pf
m72 D & Hud rts.,
100 Cot Ol & F pt
600 Gold Hill Cop
2000 Greene C Cop
100 Hack Mead. ..
610 Int'boro R T..
300 Light, F & P.
820 Man Trans,..
100 N Am Lum P
3750 N Securities,,
300 St L Trans. .
150 Seab'd A L ..
160 Seab'd A Lpf
100 Shannon Cop
00 Stand Miil.. .

117 Standard Ol . 6101y 624'4 6101y 62414
41y

Open-  High-  Low
1iq. est. er'.
19 394 38,
2, Qs 2N
4 4 4

) *a A
104 10% 10Y%
188 18y 184

107 107% 107 1

7% 27 27%

1y 12 14
34 Ay 34

80 wo'y B8H
12 12y 12
10'g 10'y 10!y
174 17' 174
T T T
47 5 4%

Clos-
ing.
38y

23 |

4
b
1 0%
1 8%
07

200 Tintle Co.. ., . 44 4lg 4
100 Tonopah M... Ol ay 0% Gle
300 Wht Kb Cop.. 8% 5% X 8
BONDS,
34000 Cen Fdry 6s.. 54 53 63 o4
1000 N Am Gas 5. 1063 1083 108 105y
10000 Sea'd A L.nbs B2's B2'y R2'5 82!
12000 Stand Mil 5s. 70 70% 70 701,
ILATEST QUOTATIONS OF INAC-
TIVE OUTSIDE STOCKS.
Hid. Asked.
American Can, common . ........ 45 41g
American Can, preferred. .. 30, 3918
American Writing Paper, common 2y 3
American Writlng Paper, pfd..... 11 12
American Writing Paper, bonds.... 684 70
British Columbla Copper.... ~x 284 K]
RBrooklyn and New York Ferry..... 6y Rly
Ruffalo and Susquehanna, pfd .. _— R
Central Foundry, common. ... 1 1y
Central Foundry, preferred. .. 7 9
Central Foundry,fperoent .. .. b0 56
Compressed Alr. ORI s i
Consolidated Lake Superior, com LS 1
Consolldated Lake Superior, pfd. . 28, 4
Consolldated Refrigerator Co N, dig
Cuban Government s ,........... 129 130
Domtulon Securitirs, o 6 16
Erie Rallway new 45, w. | RhH 7
Flectric Boat, common, ,....oovee.. 22 26
Flectric Boat, preferred. .. ... sesnssa OB 56
Flectric Vehlcle, commion, .. 64 R
Llectric Vehicle, preferred. . ....... Py 11
Electric Lead Reduction, com...... 4 1
Electric Lead Reduction, pfd — 2
Emplire Steel, common. .. .ooaee o 10
Emplre Steel, preferred. ..o — 4R
Yiectro 'neumatic. oo o " L'y
Gold HIll Copper . R— L 5
Gireene Consolidated Coppe ceee 10V 108
Hackensack Meadows Company ... 18, 2
Hall Signal. ... .. R oTiTe 074 4 ¥4 RO ns
Havana Tobacco,common . ........ 20 31
Havana Tobacco, preferred. ....... 48 40
International Mercantlie Marine. ... 47 o119
International Mercantile Mar., pf .. | Rlg 1014
International Mercantile Mar,, bds ,  ~—— 80
Interborough Rapid Transit. . ...... 108 107
International Salt Trust recelpts. . .. By 11
International Salt, b percent........ 3714 49
Light, Fuel and Powerof W. Va,. .. 27% 28
Manbattan Transit ., .... owi T 1le 15
Monitreal and Boston Copper . ..... 5 'y L
New York Transportation..... 6% 6
Northern Securittes. .. ............0 00 HO0'g
New Orleans Street Rallway, com .. 8% o8
New Oricans Street Rallway, pfd ... 20 a1
New Orleans Street Ry, 4'g4pe.. 70 RO'y
Otls Flevator Company, com. .. ... 32 a5
Otls Elevator Company, pfd.. .. ... 7 00
Rock Islandnew4s., ... .. ... .... DR\4 04
Royal Baking Powder, common . ... 110 120
*Royal Baking Powder, preferred... 08 0044
Safetly Car Light and Heat Co... 186 190
St. Louls Transit, commen. ...... 12 1300
Seaboard Alr Line, common, 104 108
Seaboard Alr Line, preferred 174 174
Seaboard Alr Lineds ........ BRY BR%
Seminole COPPer.... ...overvnias®.s 1%
kMMOHOo.om.J..........‘..OBO li‘)

R e N

. The Farmers’ Loan and Trust Company,

Ohartered 1822,

-

Nos, 16, 18, 20 & 22 William 8t., New York,

Capital, -
Undivided Profits, -

- $1,000,000.

7,000,000. :

—————
COMMERCIAL.

Further Decline in Cotton—Heavy Liqui-

dation-—-Receipts at
Decrease — Graln

Interior Towns

Lower —Renewed

Liguidation and Bearish Pressure—Cof-

too, |

!

Storage Power......... oM
Tennessee Copper ... ... 30 a1
Tonopah Gold MIDINg CO v vvavivay (25 0%
Unlon COPPer. coovvrvriiviaes T L M
United COPPer. . ......ooviiviiniss 514 7
United Rallways of 8t. Louls, ptd.... 85 564
*Unfon Typewrlter ..........ooovoes 80 86
*Unlon Typewriter, st ptd . L1014 lﬂ'?i
*Union Typewriter, 2d pfd. . 100 1083
Worthington Pump, pfd. . 108 112
White Knob Copper. . 7% 844
*Ex. dividend. *
BOSTON CLOSING QUOTATIONS.
RAILROAD BTOUKS. Bid. Asked
Westh e F pf 100
Wool L1076 1
Wool p . Toe  TINM
Adventure 2 g
Allouez......, 34 4
Amalgamated 47 {7¢
AmZ L&Sm 7'y N4
40 A5
-; .zal‘
N
194
/8. .00 . 40 L)
Bost CC& G 6% 1471
« g
3 4“0
Centennla 174 |
Cochitl,,. £ =]
Am Tel 4s.... — Con Mer... .. 07 w o
Bell Tel 48.... - - Contin'lZ &L ~ -
Bos Gas 59 - Cosnmnero 413 41lg !
Bos Gas 2ds.. -~ - Daly West... 305 304 |
Fort Scott 63, — — Elm River.... 2 2y |
Mox Cen 49.. - I'rankila.....0 ¢ .
M C 18t p Ine. - - Granby.,.. .. 3 8y |
MC2dpfine — — Guanaiuato.. 1 11-18 ‘
!\"E(; & Coklds -— - 1sle Hoyale... T4 8
NY&NE1stoy — — | Majestlc.... . — - |
NY&NE1st7s -— MassCon & (¢ 83 4
West Tel bs., - - Mayfower. ...~ -
MISCELLANNOUS. Merced. —_ -
Am Pneum'c 4 44
Am Pneu pf.. 17 36
Am Tel&Tel 12 55
Am Ag Ch,.. 123, 1%
Am Ag Ch Pt. 7 10
Central Oll, . 7 o8
Cumb’'d Tel. 114}4 28
Dominion C' 38 2
Dom Ci pf... 108 £5
Dom I & St.. R 144
Edison Elec. 234 1
Gen Electric.103 778
Mass Gas.., . 384 4 9
Mass Gas ?r, 78l 7aa, | Tecurnseh.,,. — —
Mergenth'ler 174 17644 | T'rt Mounv'n. — -—
Mex Tel...... 144 i'eq ]| Trinlty., . 4 5
N Eng Tel...11K 19 (U'n'on,.eins == -
Planters Co. — 4 | Unlted Cop... — -
Plants' Co pt. 2 ' US Min Co., 213¢ 2144
Seattls El,,,, 874 45 |Utah. ... .. 281§ &1
Seattle El pt. - { Victorla.,.... 3 3
Swift & Co...101'4 103 | Washington,, -- -
United Frult. 90 Y0by l Winona.... .. 6% ]

U Shoe Mach. 47 4714 | Wolverine,. . Bubs

U Sh Ma pt. 28% 20 | Wyandot. ..., .60 75
vsofl....., 8§ 0 LAND HTOCKS.
West Tel..... %« 10 | Annis Land., - =
West Tel pf. 73 80 Boston Land — 4
West'gh's E, 7% L1 E Hos. Land  bl¢ '8

PHILADELPHIA QUOTATIONS.

Bid. Asked. Bid. Aybed.
o - -~ Pa Stee! PI 7 78
y Co. @ Pa Elec Ve, — -

Con L Sup... % bl Pnz\‘rr....—— -
Con LSuppt. 23, 3} Phila ElCo.. 84 6
Camb Steel.. 20y 2094 | PLlla RT. ... 189 14
Con Trac NJ 62 €4 Phlla & Frle. 47 S0
Dia Steel.... 14 Susq Ir & St. 14 §
Elec Stor.... bbly b7 Tidewater S. 3 ’2
Elec Stor pf. 65 67 UCosofNJ.265 200
ECoAm.... 7§ 8 Unlon Trac. . 47% 4%
Fatrm't Pk T 21 23 U Gas 1 Co,.. wz sMig
InsCoof NA 28 e Welsbach Co. 20 30
Lehigh Nav. 69 07 BONDS,
L Valley RR, 545 35 ACool Abs, —
Marsden..... 3% 4 | Ind P Ryb8s . 108 1M
Nat Asphalt, - NJConhns .. 10644 1063,
Nat Aan‘ pt ! Nat Asph 85, -
North Pa. ... 1™ il | New'k i‘:\ 08 1124 112%
PhilaCo. .. 3914 0% | Peo'T'rac4s.. 10344 104
Penna RI. . niby 7, | U'n Trac is . 6715 974
Pa Steel. 15 Mo

CHICAGO CLOSING (QUOTATIONS.

. Bid. Asked. ! Bitd. Asked.
Am.CanCo. . 4% 4ly | Met. W.S, El. 15 i7
Am. CanCo.p %9 Iwig L Met, W SEIp, 46 4ils
Am, Radlator 42 44 ' Nai, Biscuit,, 43%  «€3's
Am. lian;f, 114 LU NGt Bls prloedty o4

Box Boar gy 2l  Nat, Carbon, 271, 2714

BoxBoardnf. ii 4  'il, Nav Car. p.. 100
Ch. Un. Trac, & (3 No.Uhi. St.Ry. 71 7
Cb. Un.Tr. pf 30 g2 S0, SldeBl... oo i
Clty Rallway 157 100 Sts. Sta, Car. 2514 S0
Diamond M. 1101 130 W.Cn. St ity 4 47
lLake 51 1 1% 2
MONEY AND EXCHANGE.

Money on call, 1Y 42 per cont.: last loun,

12 per cent; ruling price, 170 per cent,  Tlmd

money quoted at Jut's per cent. for sixty
to ninety days and 2, @ ', per cent. for four
to six months.  Commercial puper is quoted
ut SHeddls per cent. for prime single names

and bills receivabie: other names nt tag',
per cent, :
The tone of the foreign exchange muarket
coutinued firui throughout the day, with busi-
ness as duil as it has heen tor the past week. |
The tendency of the rates was 1o advance,
but changes in them were slight.  Posted
rites wers quoted au $4esnty for long bills
and $1.%8'° {or <hort Actual rutes: long
bhills,  $e.s1@4a.841;, sight  draft $4 8855
$4.8000, and cuble transiors, $4.8725  Francs
were quoted at 6.18°, 10&8 1-16 for long and
5.16% less 1-18 for short.  Reichsmarks were
quoted 4t 04 11-16 for lonw nnd 06 $-16 for short,
Suilders were quoted a1 40 1418 for long and
40 5-18 for =hort
Domestic excha
= 1o0e. discount
250, preuvir
Commercial, 500
count 10 pur,
Paul—SNelling

Lot New
irfeston

Vork: Roston
Banks, buving,
0} Par. New O-jeans
discount; banks, e,

Pittsbre 200, premium.  St.
10c, pretium,. Minneapolis-

43¢, pre uium Moutreal - 164 c: to 81%c.
premnun,  Louisville  Par.  San Franeisco-
145 preminnm, St Jouis 25, premium,

Money in London, ®'Ja 2 per cent. Rate
of disconnt in open market for short and
three months bills, 2 15-164@ 3 per cent. Congols
for money closad at 86 11-16 and for the uoe-
count ut 8’y The Bank of England's mini-
mum rate of discount remains unchanged l

at 4 per cent.  The weekly statement of the
bank shows the following changes: Total |
reserve increasod  L£410,000; cirenlation de-

creased £145,0000 hullion increased £264,355;

other securitios decreased  £230 000, other
deposits decreased  £1,205,000, public de- |
posits increased £1.417,000, notes in ronrw'

Inereased  £308000;  Government securities
unchanged.  The proportion of the Bank of
Englund's reserve to liabilities thie week
18 50 .55 per cent | against 40 03 per cent. last
week, and compuares with an advance from
47 per cent. to 485 per cent. in this week last
year

Paris advices guote 3 per cents at 95 francs
40 centimes  The private rate of discount
is 2% per cent. Exchange on London, 25
francs 15 centimes  The weekly stntement
of the Bank of France shows the following
changes: Notes in  circulation decreased
40,925,000 francs, treasury accounts current

inereased  "0,625 000 franes; gold on hand
increased 1,450,000 francs: bills digeounted
inereased 6,025,000 franes; silver on hand

increased 1,275,000 francs

Rerlin advices quote exchange on
20 marke 44 pfennings. The private rate
of discount is 3', per ecent ‘he weekly
statement of the Imperial Bank of tvermany
shows the following changes: Cash on hand
inereased 23,320,000 marks; treasury notes
increased 1,160,000 marks; other securities
increased 2,120,000 marke: notes in ciren-
lation decreased 17,500,000 marks

New York Clearing House statement: Fx-
changes, $186,014,613 halunces, 48 082 850: Sub-
Treasury debit halance, $955,004.

Commercial price of bar silver in New York
8¢ Bar silver in London closed at 2674’
Mexiean silver dollars were quoted at 44150,

RAILROAD EARNINGS.

l.ondon

1904, 1003, he s

Ann Arhor: ahees

2d weck March. $28,008 $42.422 Dec.  $14,414

From July 1 1,372,620 1,361 8768 Ine. 11,144
Buffalo, Kochester and Pltisbhurg:

2d week March, $144,201 $150.495 Ine 108

From July 1. 5,270,181 5,114,811 Inc 155,570
Gulf and Ship Island

1st week March. 837,917 $37,204 Inc. $718

From July 1. 1,274,007 1,156 404 Inc 118,508
Missourl Paclfie;

24 week March, $763,000 $8%4 000 Ine $78,000

From Jan. 1. .. 8000808 7778 645 Ino. 801,848
Central Branch:

2d week March, 832,000 $24.000 Ine. $X,000

From Jan. 1. . 454,954 204,022 Ine. 120,032
Toledo and Ohlo (Central

2d week March, §71.687 $49 162 Ine $2,125

From July 1. 2O0R8.070 2700 588 Ine. 386 408
‘Wabash:

2d week March, $806.410  $389,434 Ine $6.970

From July 1... 16,328 462 14,702 0% Inc 1,530, 382

INTRRNATIONAL TRACTION OF RUPFALO.

The International Traction Company reports for
Januery:

. 1004, 1008.  (‘hanges
Gross  eamning 204,670 $201 490 Ine 4RO
Expenses. . . .. . 201880 166,060 Inc. 85,83%
Net carnings. ... 805,551  $125.440 Beo. 320,858
Charges, taxes &o . 150,703 120,106 Ino. 7508
Detiett. . $41122 33755 Tnc. $8: 900

DIVIDEND DECLARATIONS.

Company and term. Stock. “Amt, '
Amrrlr‘anl Type Founders, ; . Fephtes
quarterly... - L ¥
Ar:u-rllmn Woolen, quar ::' . SpEr a8
erly . . D) 1 A
Distlliing  Company " of "M N AL
nerica, quarterly... . . p 1 Ry
Gul;‘t:rt‘tg.lygn Exploration, pril 35
Bad |1t“oilephonro” ol; Phila :‘ April:
elphia, quarterly ... .. _— 1
P. Toriliard Company, quar- 5, ADS B
leﬂr..... ......... seanesq 2 Aprll 1
orfolk and Southern....... — - 2 Aprtl 11
wyers' Mortgage, quar-

. bales, Inciuding 17,516 to Great

| are belleved, riehtly

fee Easler,
Taenrspay, Muarceh 17 - GRAIN. ~ Wheat
Spot was dull and eusy.  Sales, 12,000 husgh.

No, 2 red, new, €hor choice, 31,080 No. 1,

Northern Duluth, sc. over New York May, |

No 1 Northern New York, ac, over The
Northwestern receipts were 274 cars, against
343 last weak and 356 last year: Chicago, 16 cars,
against 27 last week and 15 last year Fu-
tures closad 1%;¢. 10 1%c. lower. Sales, $,000,000

bush. Prices as follows:
Open- Low- Clos- Last
Byt @k g%
May..... L 1000y 1
Jm;.. .......... 90y g 95 0014
September... NT% 50L4 RoL4 7%
Oats were quiet and steady on the spot. Sales,

40,000 busli. No. 2 white, 494¢.; No. 2 mixed, 48i4c.
Carn was steady on the spot. Sales, 160,000 bush.,
masinly for export. No. 2 white, or yellow, old, 62c.
Futures closed dyc. to 14c. lower, Sales, 60,000 bush.
Prices as follows,

Open- High Lojwe- Clos- Last

frg es! _f.:l. ;v_lg .\{&':!.
May.. 7% 81y S7% 0744 oHly
July.... BOYy  SG%  sd%y  9bly 06

The folovwing shows the graln movement:

New York: Wheat. Corn. Oats. Rye. Barley.
Recelpts 80,075 348,700 01,500 2,400
Exports . . 108,664 13,326

Cnleago: R
uevclms' 220,000 174,000 285,000 10,000 59,000
Shipments 35,000 184,000 175,000 6,000 50 000

HButlalo: .

Shipments, . ...70,000 7,000 5,000

A further rather sharp decline occurred in wheat
to-day 1n all of the Important markets of the coun
try. Liquldation was resumed on a large scaie
and the bears were aggressive, Stop loss orders
were uncovered, contributing to the depression.
Part of the loss was recovered at one time on cov
erlng of shorts, but the rally was followed by another
decline. The cables were lower, Liverpool de;
clining 3% to 1.d., London, 4 to %d. and Paris, §
to 15 centimes, and foreign houses were selilog.
Beneficial ralns were reported in the Southwest,
and the Price Current says that wheat prospects
are maintalned, or somewhat better, though the
outlovk 1s for a medlum crop and the season for
spring seeding s late. An Odessa dwspateh sald:
“f:w-n 1f you should decline on wheat it 1s doubtful
It we would follow. Uudertone strong. Any
favorable reports would catse advance. Stock
very small and market sepsitive.” Corn and oats
were ensler with wheat. Bartlett brokers sold
constderable July corm at Chlcago. Liverpool
declined '3d.; London unchanged to &i. lower.

Froun. -Quiet and easy. Sales, 9,000 bhis. Re
celpts, 7,201 bbls. and 16,817 sacks: exports, 10,618
bbls. and 13,618 sacks.  Winter in bbls.—Superfine,

4. NO. ¢ extra, $3.40@88.70: clears, $4.40a
$4.65 stralghts, $4.90@8l; atents,  $5.15@$5.40
Spring  in hbls. -Clears, $4.104t84.25; stralghts,
$4.50084.75; patents, $5¢$5.45; rye flour, $4.30@
$4.55. |

COTTON.-~Spot cotton declined 35 points. Mid-
dllvg uplands, 15.65¢., agalnst 10.10¢. lt's! year;
New Orleans and Guif, 15.80c., against 10.35. Gal
veston, New Orleans and Mobile declined $ac.:
Savannah and Memphis, !¢, Galveston, New
Orleans and Savannah, 151.c.; Moblle and Mem-
phls, 1530, Sales, New Orleans, 1,560 bales; Mem-

phis. 200, The receipts to-day were us follows:
last Last
Week. Year.
Port receipts. . LT, 4,064 \0.3’.‘3
Augusta. oo wio 8inh s«u. 22
Memphis 2.0m 1,145
St. Lowuls, . 4716 2.13@
Haouston. . SO0 1.232 4,47
I 1ated recelpts: Last Las
it : To duy Wag‘k. )'u‘rri!
ston. .. 1,001,800 3 4,15
:‘::ll\l:sl]un. COPR AR G00-1,000 1,829 4,636
New Orieans. . ' 27003000 2837 2,156
The total movemen fnlnnw thirteen principal
crlor towns was as follows]
=l ° Last Last
Fo-day. Week. Year.
Receipts . 5,169 5,187 0,437
Sulpments. . . . 4,087 9.830 11,148

The total exports from the ports wers 27,':’8!
Y iritaln and 8716
1y the Continent,

Futures in New Orleans were as follows:

Open- Hiuh Jow Clos- I-.‘.n'l

ing. st es! Igg' .\lt'uu.
May 15,50 15.62 15.256 5.f
July 1585 16.01 1502 1605
August 14.056 16.01 14.28

Futiures here advanced 15 to 20 points, reacted
and declined 49 to 62 on the active months, recov
ered 20 to 25, reacted and closed weak at o net
decline of 43 to 50 points, with estimated sales of
600,000 bales.  Prices as follows:

Flighest. In‘uv‘tt ldﬁg‘g‘,ﬂ"va’“

15,41 14,00 d v

t::\n‘h o iois 15,05 15.23 15.25@15.27

July oh et neeaees .15.04 15.830 15.86@15.87

Aligst B E S ) 14.76 T4R2@14 88
October.. . 12.70 12.35

In Liverpool spot cotton declined 10 polnts.

against 6.81d. last year.  Sales,

f none.  Futures declined 13
to 16 points, closing easy. Prices as follows:
To-day. Yesterday. 1903,

8 05 19 520

Middling, S42d.
6,000 bales: lmports,

March April.

May June. . 808 LB L 523
July -August ... . 7 S a5
September-Octoher, 70 7.156 188

Throwing over of “long” entton and short sell
ing the short interest has been considerably in.
creased this week -caused a further sharp decline

' in eotton, In spite of & noteworthv decrease in the

interior receipts. Rut a great deal, If not most,
of the weak “long” Interest has been ellminated
on the declina of one and a half eents and the liqul
datlon In New Orleans, where the hulk of the weak
ontside interest was concentrated, has been es
ecclally drastie, so that while the market may not
mpnssibly go still Jower there 1s no doubt that 1ts
position 1s sounder and healthier than it was a
short time ago, although the old drawbacks of a
speculation too narrow and profeasional and of snot
markets not active enough on the whole to give
a sufMelently substantial backing to a bull move.
ment sull remain, If the interior receints oontinue
1o fall off, however, at anything llke the rate they
did to-day the JLiverpnnl market will agaln he
stirred up to grefter activity at rising prices, which
with a retreat of the shorts here and at the other
blg centres of the ostton business would undoult
edly give the bull leaders the upner hand again.
Leading bulls here were huying to some extent,
but there was also a good deal of long selling for
New York as well as for New Orleans and some for
Western and European accounts. Spot Interests
or wrongly, to have been
selling steadlly this week, and some have a theory
that this selling has had not a little to do with the
decline. although seneral Nquidation, lareely for
New Orleans, has been to a great extent responsihle
for it. A bear pool organlzed some days ago has
been pretty successful Yet the short Interest
still remains large and If, as it s very ant to do,
it overstays {ts market, bulls who have a keen eye
for such mistakes will not be slow to profit by {t,

Meantime, St. Louls receipts. which have been
Iiberal of late becnuse, it appears, of laree overiand
shipments to mills, dropped to 185 bales to -day,
agalnst 2,850 bales on Wednesday, 7,055 on Tuesday
and 4,237 on Monday. The total Interior receints
reported dally fell off to 5,180 bales, against 10,200
on Wednesday, 14937 on Tuesday and 13,733 on
Monday. The Houston sstimate, moreover, was
quite small, and even xmaller was that for Galves
ton, and the clalm that large nport receipts of
late have meant larger buying by forelen and
domestic mills scems at least partlally borne out
by the large shipments this week to St. Louls and
by the exports to Furope from the various ports
to-day of 28231 bales, as agalnst port recelpts
of less than half this quantity. Better Livernool
advices than expected caused an early advance
of from 15 to 20 points, and after a reaction, due to
renewed llquidation, the market moved up 20 to 25
points on the light Interlor recelpts, small est|-
mates for Houston and Galveston and covering
As well as some bull support, eventually m\edln('.
however, to nearly the lowest prices of the day on
further liquidation, especlally for New Orleans
A Some dott th N

Some cottonon the way to New York 'ssald to y
heen diverted to New England paints. The wlreh'::'::u:
stock here Increased (o 1,546 bales and s now 79,148
hales against 50,408 a year agn, 144,562 two yearsago
and 05734 In 1901, The certificated stock Yﬂt‘l’eluwd.
1,102 bales and s now 76,101 bales. Mesars. Violett
Parker, Elllnger and all Ythe other New Orleans
houses were sellers.  Wall Street houses are soalp -
Ing the market. Frank B. Hayne of New Orleans
who was reported a bear denles it. Thomas Ma -
Jors, the well known New Orleans leader, 15 here
and says he |s a bull because “the cotton is not
there.” Sald one hroker: “The bulls |
are perfectly willing 1o let the shorts sell it, and
although 1 am a bull T should like to soe the mark et
go lower, for then outside people would take hold
for a rise. Forthis crop Is cortalnly a small one
and prices are bound to move up especlally \f they
are not manipulated too much.* L

Melntyre Marshall sald:
t:; lllm. hel\rf‘!hur&ny‘ =.r"
of the more im nt interesta have r
with at the low level reached l-o-dny‘.'::;ewnepp‘r:‘g:?.
to belleve that contracts placed last week against
possible dellveries of spot cotton here were cov
ered to day by purchases whichrepresented a bet-
ter return, than could be gotien by actuas) dejivery
We feel no doubt that present range of values |s
m(gly ‘s:fel. ::nd dohno!nlook lsr afu ‘er decline. "

n the late curb prices advanc

Jm\v, “'"g'ﬂ"' g ed ¥ to 4 points,

New oAns. — " This decline has Immensely
improved technieal conditions, e\lm!n.tmg ':;‘\\(
longs and obliterating premiums. Would advance
gl‘hm‘hr(‘:n the slightest encouragement.” . p.

Sald one broker: “The market ia un .

n & much more MAIE‘V condition m‘:\:eﬁl:ndl‘b;)s

d0unt, ntact. ang will meke Ihenloferts are. no
. . 3

way whioh will not be pleasant to p Rl K

“We do not |
part of the holdinme

who unde e to maintain MM.'”[“"
PN e

<
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Capital.............
Transucts & general Trust business,

 FRELITYTRUST OMPANY.

O‘E ﬁEOQ
& TRUST co.

08 Broadway, 6th Ave. & 34ih S|
100 WEST 1 REET,

P

‘TH STREET.
THIRD AVE. & 149TH ST
L — e —
FINANCIAL.
an A A AN AN AN

NOTICE 18 HEREBY GIVEN by tue New Yor
Susquenanna and Western Rallroad Compan:
ursuant W the provisions of Its Collateral Ty,

ortgage to the Contlnental Trust Cowpany .
the City of New York, Trustee, dated May 14
1885, and of the bonds secured thereby, that i
tends to and will on the first day of May, 1004, r
deem the bonds numbered 79, &4, 99, 210 230 A
317 820, 342, 422 and 432 secured by sald morgag:
at the par vaiue of sald bonds with the Interee
thereon then accrucd and remalning uupald, ar
the ottiee of {ts Treasurer, No. 21 Cortlandt Siree
New York City. If not presented for redempti
at that time, the princlpal and accorued \nterea
of such bonds will be deposited with the salil Tr.
tee, and the bonds will cease to bear interest
NEW YORK, SUSQUEHANNA AND WESTER .

RAILROAD COMPANY,
By F. D. UNDERWOOD, President
New York, March 1st, 1801,

SINKING FUND NOTICE,
RICHMOND ANDOD.AN"'V".LE RAILROAD

C PANY
EQUIPMENT 5% MORTGAGE BONDS
dated Seotember 34, 18s9.

The Central Trust Company of New \Vork, Trustes
5Ivu notice that In accordance with a certaln In

enture made by the above Hal'road Company
dated September 3, 1889, 1t will receive sealed pro
to sell the above-described bonds at a rate
not to exceed par and accrued loterest, the tota
offer not to cousume more than the amount of
sixty-three thousand seven hundred and forty
eight 16-100 dollars ($63,748.16.) Secaled proposals
be opened at the ofMice of the Central Trust
Company of New York In New York Clty at twelve
o'clock noon on 21at day of March, 1004,
CENTRAL TRUST COMPANY OF NEW

YORK, Trustee.
By J. N. WALLACE, 4th Vice-President

THE CENTRAL NATIONAL BANK of the city
of New York, located at No. &0 B . in the
city of New York, in the State of New Yorik, Is clos
Ing its affalrs. All note holders and other crediior:
the assoclation are therefore hereby notified
to present the notes and other clalins for payment
CHARLES 8. YOUNG, Castiler.
Dated March 7, 1904.
e —

buying In contracts will not ship. Spos Rolders
refusing to make con ons.”

Liverpool cabled: “Market Is sold out. Health
ler. Favorable opinion of the market.™ Far)
buyers inciuded Messrs. Sully, Bache, Ray, Wilsou
and Alien; sellers, Messrs. Latham, R. Moore
Hubbard, Parker, Munn and Mitchell. Sully
& (Co. sald: “The extended ahort lnterest now
out gives the bulls litve cause for worrying. In
spite of the persistent hammering lndulged &
both yesterday and to-day, the bear coterle, whict
is largely local, 1s weak, y run to cover and
not prepared to dellver cotton. In fact the declin
produced by their methods has deprived them
of thelr strongest weapon. Conslderable cotton
was headed thls way, but Ita shipment has beep
diverted and it will be sent to New Kngland.”

Howard Wllsou's and Weld & Co's liberal buy
Ing was urgrly the cause of the early rally In tur
markots. ully & Co. were buyers at one timr of

May.

.'\?lw ORLEANS, La., March 17.—*We sold to da;
over 1,000 bales of spots to Continent, 0 have
large Inquiries from Southern mills. Steanies
Mlwaukee will clear from here on Saturday wi'h
22,000 bales for Bremen.” VINCENT & HAYNE

Correr.—Rjo op the spot was quiet at 6 ¢
Sal 3 1,600 HMM

les, 1,000 bags Rlo No. 4 at 7\4¢.
and 500 BHogota. Futures deciined 10 to 15 points
closing qulet, with sales of 85,000 bags.  Havre

was unchanged to 44f. lower; Hamburg unchange:

|

¢ Rin was unchanged; receipts, 11,000 bags: stors

| 756,000, Santos was unchanged: recelpts, 00w
' bags; stock, 1,015,000. Prices here as follows:

| Highest. Lowest. Clasig

| MABY . iiiiisossvsenii sosenvy DD b.50 5.80@5 &

L duly.,. . ...5.80 5.60 5.56@5 &
| August..... ...5.80 5.75 5.70%’. 7

| September.......... sheceniDIRD 5 .80 5.80@5 &
| October, Couvasanlreelon 6.00 6.00  5.80gs 0

Coffee was dull and lower. There was nothing

| In the forelgn news to encourage buving, and price

ave way underliquidation and selling by Impaorters
Iirm offers were recelved from Brazil at ahou
Lg0. over Now York parity.

METALS. -The trading continued qulet, though
there was a somewhat better Inquiry for tin |
London tin advanced £1 8., closing at £127 6s. fo
spot and £127 2s. 6d. for futures. Copper then
was 28, 6d. lower for spot and 2s. 6d. higher for
futures, closing at £57 2s, 6d. and £56 7s. 6d

| spectively. Prlees here as follows: Copper, lak:
12.50612.7560.;  electrolytie, 12.874@12.821 0, cast
Ings, 1237196128240,  spelter, S@b.100,;  lead
4.&1“4@'»0‘: tin, 27.90@2%.10c.

NAVAL STORES. —Spirits of turpentine, 621, @42
Common to good stralned rosin, $2.7 2.80

PROVISIONS, Pork was qulet at $1550@818 fo
mess. Lard was easler; prime Westemn, §74°
refined Continent, $7.50. South American, $5°°
Tallow, 473@5. Dressed Logs, 7% @5 . Butter
Creamery, extras, 24@24'9c, Cheese —State, {0 -
fall made, fancy, 11'a@12c. Fggs Western, firsts
17%0. (‘hlc&fn. March 17, “(\‘rakm»\s of hrg
market and the example of graln traders cauce
selling that resulted in the day's Aecline’

SvaAr.— Raw was firm at 3 17 %2¢. for rr:.mmF
P8 test and 3 1 &e¢. for muscovados »0 test, iir
fined was in moderate demand and steady, grany
lated, 4.685¢.
CRICAGO, March 17.-These were to day's priees

Open - High- Low Clos- Lo
Wheat: ing. rsl, est. in Nigh
May........ 0544 hly  BAly, DA AN
July, new... 001500 001  Axb, A% 00
Sept., new .. M-8l 84y K3 Ky St
.'.3»21’ 5914 5214 584 58l
Hty iy BTy 50 My 50!
105y -1g S'n 105 0 »n
40-307y 40\ 303, 00 '
GR1g -8y 30 w0y LT
- ., a3, a8k N
3, W, I n n
. 7.06 .08 805 7.00 753!
July . 7.224 5 1.2 rR i 714 78
Ribs:
May .. 7.00-24 7.02'5 A sants 100
July 71015 798 0 704 705 1.
Pork:
May........ 18.70-5 1875 13.60 13/, 18K
July...... 13.90-14.00 1400 188214 124 140
OTHER MARKRTS o
Open  High Cios Lot
Wheat: 'm,-, es! ng. Nigh
Minneapolls . May . 87% 97's A7's u:_:
July . .08 8% 3 p‘ \
Duluth.. . May . 074 07 ] 2(
July G8lg Akl s 2
Toledo May . .08% 00 Axty ‘:“
July 01t 62 gty 93k
Kansas Oity .. . May . .54 53 ;ﬂ,\
St. Louls.. . Mny . 044 08% LY 4
July . .8h Biix ML My BAL
DAILY TREASURY STATEMENT
WASHINGTON, March 17 The cash statemen

of the receipts and expenditures of the Treamre

shows: o

Thisdoy This month. Fiscol i

Recalpts $1,501.483  §20,400,505  £300,78L 10
Expenditures.. 1480000 23,080,000 4,008

Surplus . $101.4R1  £1,500. 508 86,682 017

The recelpts from custonis to day were fats @
from Internal revenue, $612,162. rmisceliancot®
$164,548. Natlonal bank notes rocelved for redems
tlon, $583.742

The cash statement of the United States Trees
urer for March 17 shows:

HESKRYE FUND
Gold coln . $160 000 MY
TRUST FUND.
Held agalnst notes and certificates [ssued. $0 x8i 7%
GENERAL FOND.

Gold coln and bulllon .
Staodard silver dollars.. .. .....
Silver cerMficates . .

Silver bulllon

United States notes. ..

Natonal hank notes...
Subsidiary sitver and minor coln

Total . $144,078877
In natlonal banks.. 16 A4l EY
Awalting reimbursement . . ) povestd

Tota! . . 2 T
Tdabilittes ... N m_‘: ‘.

Cash balance 228,307

SUR-TREASURY TRANSACTIONS

WEDNERUAY
Pajd by Sub Treasur: to hanks . 200 ‘:'
Pald by banks to Sub Treasury cor BBMS
Galn to hanks on day's transactions 140700
RINCR PRIDAY LANT
Pald by Sub Treasury to banks $19,008 0¥
Pald by hanks to Sub Treasiury, ... 8,40

Galn to banks...... carecopaseys $1B080M

Loss to banks same period previous week | | “M"(
i
)




