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KLUCTIONS AND MEETINGS

STEEL COIIPORAIION
ANNUAL MUCTINU

Notice hereby Is gen that toe Third Annual
of the alocknoldera of Ihe United

Corporation ulll beheld at principal DECO
of ice at the bulljtnc Inc
Trust Company No 61 Newark Street In Inc City
of County of Hudson New Jersey un-
Uondnr tne elihtrenth of
al 12 clock noon for the transaction
all business that may come too meeting
Including con and votlnr upon the ap-
proval of tOe as

upon the approval and ratlncttlon of
all conlncta ecu bylaws eleullons
and appointments the Hoard of Directors or the

or the Finance Committee
alone the second annual meelln of the stockholders
of the Corporation on 20 It03 aa set forth

to we mlnutea of the of Directors which
until the will be to cumloitloa by

of record during business hours at-
tha New York office of Corporation 71 Broad

three and the election of Independent auditors
to books and acconnta of the Corporation
at the of the Oacal

The took transfer books will be closed at the
rfoae of business oa Tuesday the Mb day of llaroh

anti will be 10 tn the morn
inK of sih 1804

order of the Board of Directors
RICHARD TRIMBLE Secretary

Reboken New Jersey March l tm
ThE DELAWARE AND nUDSO ANT

New York H-

Nolle la rrven that the Annual Meetlne-
pf the Stockholders of THE DELAWARE AND

of the No 21 Cortlandt Street In the
Borourb of Manhattan and City of New York
on Towaay the lutn of Mar next at twelve
oclock anon jr the election of Manager and fur
other bufclneas

At the game and a Meetlnr-
ef the Stockholders of THE DELAWARE AND

of will no heM for the
IdtrUur and the question of
tad of the railroad franchises
Ma other The Chatcaucay Lake

Railway Company
The open at 12 oclock noon and

wtn remain open for hour
Tbo transfer will be closed from the close

et boatreaa April soth until the
la of

By of Manarers
F VT S erfarT-

NORTUKltN SKCUJillltJ CuMfAsrI-
lobokcn N J March 22 IHM

Company baa been called by the Directors
far April oclock

If at the of tire Company It Newark
net Hobokea N J to action upon a rejo-

r advl in e and an amendment of
tk Cent eta of Incorporation of the Company

r luetlon of iw capital stock pro
vtdln

the stockholders of the Company
and take action such

before the meetIng-
purposes or this trans

fcrbooki at B oclock P U Monday
1004

the Board of Directors
E T Secretary

OFFICE OP THE
MEW YORK LIFE INStlnANCE COMPANY

148 A MX RRMdway New York
An election for Trustees of the Third CIa and
r Inartectors of tie nest election will be held

Rome omce of this Company on Wednesday

r JOHN a McOALL Secrefry-

UIVIOUNDS AND INTEnEST-

TOK CHICAGO ROCK ISLAND
AND PAC1Y1G RAILWAY COMPANY

New York March 24 1W-
4At a meeting of the Executive Committee of this

this day a dividend of THRKE
PER CENT SW Was declared payable April 0
1104 to the homer of the outstanding of
It oaplul stock or their legal representatives

transferiDooKa 4 IBCX
The transfer books will close at oclock P U

oclock A M April 7 lt 4

BOORS Assistant Secretary

OBm ef The United Gas Improvement Cum
N W Car Broad and Arch Streets

Philadelphia Pa March 01904

dividend of two per cent dollar
payable April 14 t stockholders of record
M business Marco 31 ItOL

Checks will be mailed
LEWIS LILLIB Treftsure-

rfiilf I Ship Island Railroad
Common Stock Dividend E

A quarterly dividend of ONE CENT
on Stock bas been declared payable

R E
FISK Jt ROnnrsOV SS Cedar at N

Transfer
THE UALLATIN NATIONAL UAVK

of the City of New York
The 143rd Consecutive SemlAnnujl Dividend

New York March ZOth 1004
The directors of thIs bank have this day d

a dividend of SIX PER CENT tree of tax
payable on and after April Cth proximo The

books will wed until that date
GEORGE K LEWIS Cashier

Ure Stock Market
8

Receipts of beeves were XI head con
No trading In lIve cattle Noml

steady for all Llvepool and Lnndm
cables live cattle and sheep steady at taut
reported quotations beeves

4ooo quitters of reef tomorrow-
S beeves and 4400 quarters of beef

RecelDU of calves were 244 head all for the mar
kel With the atnle stock Kin head to be sold
Demand alack and prices barely sustained Or

to prime at S per ion Ibsi
no little ealrea ofTered Abut H teals were held

Cur druscd veals ID moderate demand at
TVjetlc per lb with choice carcasses selllne up
to country dressed slow at

Receipts of sheep and limb were tin bead and
with the atale there were n cars In tbe
for sale Sheep nominal In tbe absence of

moved slowly hut were
just about steady nearly 4 were held over

to arid at Mio-
IOI3H per 100 lbs no talcs of dipped Iambi

nmttoa tn moderate request ensue
lb dressed
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FINANCIAL AND COMMERCIAL

TITKSDAT April 5

Th sentiment of nine out of ten of the
professional operators In the stock market
toward tho rise In security prices yesterday
vraa ono of uncertainty If not positive
scepticism Today It must bo admitted
that this sentiment suffered a change
Yesterday tho general criticism was made
that the market was a ono stock affair
and that tho advance In this one ruarter
that Is to nay In the Union Pnclflo common
shares WOH for reasons that according-
to all ordinary standards of judgment
boded no good to the general list of
Itles But today dealings In Union
common were no longer the leading feature
of Stock Exchange business The stock
referred to was comparatively quiet rest
ing apparently while the usual amount of
speculative profit taking occurred but
sustained by an ample buying power which
so absorbed all these liquidating sales
tho final price of the Issue was little

from that of the preceding day
of the peculiar reasons for the

advance was still not made hut current
opinion IB now almost unanimously to the
effect that the immediate cause of the rise
line been buying by that group of

commonly spoken of at least au
the most powerful in the country Strength-
In the market as a whole today was gener-
ally dispersed and there was a breadth
and vigor In the dealings that has hitherto
been lacking This characteristic was
evinced in the very opening transactions
and continued until tho close of business
Atchison Missouri Pacific Southern Pacific
and the othor leading railway stocks Con-

solidated Gas and tbe local traction Issues
and tho securities of the Iron and steel
producing and manufacturing companies-
all advanced In price from 1 to 2 points

The days news was much more favorable
to values than It has been recently The
rains that set in yesterday afternoon over
the winter wheat belt today continued
unabatedly so that there was decided weak-
ness In tho grain market and no little

of railway stocks by Western specu-
lators The price of cotton also foil heavily
Reports of railway earnings from the
southern part of the country continued ths
splendid showing that have recently
been making the Southern Railways
gross earnings for the fourth week in March
exhibiting an Increase of 74082 and tha
Louisville and Nashvilles of 168331 Net
earnings of the Rock Island road for Feb-
ruary however decreased 1387607 Two
or three small bank failures In Interior-
of the country attracted but little attention
The general tenor of all foreign cable

of a growing ease of money In
centres there and of an Increas
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se-

curities Decided weakness developed in
the local sterling exchange

was said by sales of hUla drawn in pay-
ment for foreign purchases of stocks
and also by the appearance In tho
of a large quantity of cotton bills In the
afternoon the market recovered somewhat
from Its oarly weakness but on the other
hand sterling In Paris rose very sharply
Tho net results of the days business In
sterling was to remove nearly If not all of
the profit In
ments of so now
regarded as problematical whether gold
will be shipped to on Thursday as has
been expected Important event
was a further advance In the price of copper-
It has now become well knowp In the cop
per trade all the available auppliea
of raw have boon cleaned up and
sold ahead to an extent that has not pre-
vailed for two or three years back Con-

sumption of copper abroad BO enlarged
that the usual wide difference between the
price of copper thero for immediate de-

livery and for delivery at a later date bas
been to a minimum AU this points

considerably higher prices
for copper metal and was reflected today
very naturally in advancing quotations-
for the Amalgamated Copper shares

Tlie days most interesting development-
was not made known until alter the close
of stock market Ever since the first of
January the most pessimistic forecasts have
been spread broadcast in Wall Street regard
big the earnings of the Steel
Corporation hi the Eo
positive and repeated ba e been statements
of this character that latterly few persons
In the financial community have been rash
enough to express themselves as possessing-
any confidence that the net earnings of the
corporation for the quarter would be In
excess cf 10000000 and the common ex-

pectation lisa beenin fact that the earnings
would be considerably below the figure
named It Is therefore a circumstance-
In the highest degree gratifying and pleasur
able that the earnings of the corporation for
the quarter as given out by the directors
at their meeting today were 13208888
or but little those for the final quar
ter of last When the extreme disad-
vantages under which the Steel Corporation
baa labored since the first of the year are
borne In mind as also the fact that In making-
up tho statement of earnings for the present
quarter account was only taken of

delivered to consumers and
of goods delivered from one

department of the corporation to another
the earnings thus made afford slender basis
for pessimistic criticism Tho most en-
couraging feature of the statement was Hi
revelation of the fact that the manifest
tendency of tho iron and steel business-
at present is toward Improvement In the
December quarter the deficit tn the earnings
of tho Steel Corporation after the payment
of tho full dividend on tho preferred stock
was 4252000 In the present quarter
this after tho paymen of the
at the full rate aa today declared Is but

1817120 Tho earnings of the corporation
as classified by months during tho quarter
show a progressive gain tho March earnings
being those of January
while perhaps tho most Important foe t of all
Is that unfilled orders on hand at tho end of
the quarter are more than 600000 s greater
than at tho end of Point Is Inevi-
tably lent by tills statement of the
States Steel Corporations affairs
strength recently shown by all tho securi-
ties of the corporation and particularly-
by the sinking fund per cent bonds Deal
Ings In these bonds today were on a very
large scale and at steadily rising prices
It been a matter overlooked by very
many speculators that tho present quotation
for tho bonds carries with It more than
five months interest

New York Stock Exchange Sales April K

CLOBINO FMCEa Of CKITTD STATES VOKrm
via AiLedAm-

rrs2srloowIJS2SCHl
a i tin
Issm IUA-U4srcgIU7i IOH

RAILROAD AND OTHER HONDS-

loou 4coupioru IOH
I 4i rer

4acnewlia 133
i DCSaisllu

0000 tOOOO 1OOU
AmcrHldeLto fiooo ft HHI fennacT

4000 77 iooossouia loooo cola
A ten Top ASK 4s 1000s a l7a Rcadlac cm 4

ems 4Poo 6 sooo nnaj-
jioo nnia looo i 7 soooo iici7
1400 Willis 1000 iOOOU01
1000 boon on g aooo nor

SOO 10O 71000 HO 100Qlti 4
5000 HIM 44000 OelS
1009 OK3A 10000 00 ltOOORUa

1H Distillers ecur IteadJerCcol 4s-
ooo auto met car u loooo 02

2004 liOia looo 04 4 stLtiSaarrrfr

Ing

market caused-
It

her

calculate lent engage

Pars

tat

I

rued

tIe

Unit

bl-ow

Ro-saual1

It

ton

Unite

I

10
UIICI tH

Adam Iap c t Pace Coast

<

has

dividend

tact year

5

has

Ills
I iitl 0

eec I 0iSj

de lit

C94

coo

¬

¬

¬

¬

¬

¬

¬

¬

¬

¬

¬

¬

¬

>

<
>

> >

3000 BOtJ 1000
1000

tamped Edison raeclUCo St Louts S vr tit
11000 19000 04a4-

AtlanllcOUneti 8000 1 lOli SILotiisSWcn ui

S0008-ajoooaau
6000

007SS445000 lOOIa 12000
10000 13 I U

13000 Erie gm lien 4a StPUUUont-
40001OO8 1000 eat S

1000
tOOO I003 uu-

BaltOhloPLE 49000 7B
1000 I4l Scloto VAN B 1st

8000 7000 1000 1OO-
D lt A Ohio Pltl HouiTaxCen South Paclflc 41

tooo
10000 lot UtNorth IU 4000

BaUfcOnSWaHs 0000 PaoofCal t
6000 SHfta Iowa Central lit tamped
2000 1000 1000
4009 8814 Kan CrtS 144 Southern
SOOO 887 14000 1000

1 Rein Car 1st Kings County u TennCI 41 let U
8onoiU4ia oooloiigBr-

ooWynClty lit T i ra titts
1000 Lake KrleWlsl 1000117

Illilyn M I I n Third Avenue 4s-

looo o a usbjiuichsiui
s 18000 Toledo P 4 W is

ijooo BUU OB
Us Kl lit Long l l Union Pacific i

louooaoila 1000 f 00 18000 10314-
Uklyn Un Gas 1st Loll A Nasll lira 28000

30001 1 I2 3000 leglstere-
d800U114 LOU Nuba luno

CsajdsSouth 1st 87000 00 Union Pacific cv
1000 I03I L A NSouthem 20000

CsaadsSoutb 2d Monon 41 100000 100
U100 10012 10000 01 If 2DIIOII 9 7fl

Central Cla en La Manhattan ny u 700UO 1 O 0
8000 10034 44000 007

Central da 2d In Met Elevated 1st 2000 100
46000 3014 tOOO 100 10000 l 17g-

InOOft Mel Cent eon 4a 10000 0 4
Central Oa 3d In 1000 001s 28000 007fl

3000 Me Cent lit In smrato
ut 4000 i u aoooo oo

looo 00 Ilex Cent 2d In 4000 097a
1000 OOU 0000 719 82000 0084

Central IirNJas 4000 8 29000

registered 1000 1 18000 B0-
8eoool UcKaaJiTexu 88000 note

CkuAOUos 81000 10O 10000
2000 11 034 Mo Ian Tex 11000 OOta
registered ext Cs 10000 OOSg
1000 11 04 0000 103

Goes OhU4ks 70001OUl
2000 10 134 U S Steel a f 8s
000102 UoKATofTM 000 706-

Cil Alun Ms 1000 11000 708-
4B0007Ufa UoPadflccon soooo
1000 70 4000513034 80000 7o

23000 i 11000 7oS
67080 14 i o Pacificist 10000 7o g

6000 B4I S0001OOIq 7000 7034
8000 04 NTCeaiLsmi 20noo

90000 12000 711
OIBAQIIIsUi terlitend 8000

25000 f 82000 87la 7000 707S-
OOOO oa 268000 71

1000 U17g 2000 88 280110 7011
Chi M SIP 4s MY CM St L 4a 88000 7

1000 108 2000 7fl
1000 I NY Dock 41 483000 7laChi A NorWSHjs 800 00 28000 76A

48000 7Hla
Cal K I A Pac RH H4 P4S 70000 70

roll 81 18000 7114
nooo 7014 NVOnlAWent teooo
8000 4000 1O07B 278000 77

13000 7II3 1000 8000 707g
14000 Nort lie W4S 18000
2000 SO 21000 10000

81000 70U Norfolk Writ 83000 77
cat HI It F New River ivj ajooo 7 i7g

7 I U 81000
4000 laflU 0100-

07I8 N H ii 18000
7fl7g

1000 72 UtlcaBlkll 1st-
Z1000 710g 4000791s 1000 IO4U
14000 Wabash 1s-
t60007liji looolieuJ00078U Bin
4000 1 22 BOO
1000 1 2 I An Or Short Lin Is Wabash deb II

100012 Ml 6000 00344000l027g Or Sh rl Llae 4 1000It I
4 70000 9484 100008

120008O 4 ooo 00 ivooo Ha-
CCCStLgn 41 2000 B47 6000 rt V

82000 0a 1000aitsCoin Southern 4a BOOO BOIa West Union hi
1000 2000 10000104jsooo8flia 24000 400010414

4 21000 901s

Total bonds I4Q7800O

RAILROAD AND OTHER SHARES

High Low Clot Net
Silts ere Chngi

100 AIIl3Ctpf 43 43 4 27
89680 A ma Cop 0034 487g

600 Am Car A F SOU 30U SOU
73 7234 72344 U

100 Am Cot Oil 30 30 30 + a
100 Am EIP103 102 103 44J-

OO AmllAiLpf leig 10U 2
120 Amice 7 g 7lg 7l t Is

I2 97la B71g U
830 Am Looo 2 Ma 21I 3IU

8319 Saig 82la
700 Am Smelt 48U 48I8 48U U-
f 0 Am Smelt p 031 03I 03U
100 Am Snuff 117 117 0
125AmSnuOp 01 01 01 4Ia

4100 AmSutar 127S 1203a la
AmTobpf134 134 134 1

107g 107 I07ff Og

1800 Anaconda 70
ATASI 739 7178 7s

seooATAsrp Olla oai8 7S

70 3

14218 Bait 4 Ohio 8034 701a SOU 4
600 90 00 90

12448 Eklyn R T 46 434 44U 34
828 Can Pacific 11 JU 110 U-

800CnesOho 33
100 Chi 4 Alton 38 38 38

12800 Chi Or W 1790 1884 1834 U
0034 09I3 0034 2U

200 Chi Ot B 28 28 28 la-
U864 CW MtStP140 144 la-

eoo Chi Term oa OB osa la
1300 Chi Term p 208 209g4 7
27Z8 Col FuelAI 3Ola 2814 297g13a-
IQOColFlpf 63 3 03 2
700 Col South 17 leig 17 84
300 Col So 1 pf 04 03la 04 4 la
400 Col So 2 pf 24 23I 84 la-

lioo Con Oai 1003 106 lOOSaHConTobpMOO 108 100
ZOO Del Hud loasa 1034 10283 i

Del LAW 370U 207 270
21 a034 31 U
7Ola 70

410 Distiller 24
100 DSS A 8

2flSa 907 la
1000 Erie lit pf Q41 0384 04 Bg

200 Erie dpf 40U 40 40U
OenElecCoiaaia 162U lfl2U 4

1120 111 Central 13034 130 a 130la
1740 Int Paper p 6734 6Blg 8g

200 Int Pump p 77 76 77 8-

70U
23 Us

8 la-

30U

200 Iowa Cent 10
200 laCentpf 36 30

1034411
36

3034 3fl3g
000 KOItSpf 667ft 00 7S
100 LBA West 20U SOU SOU 114

LouiVash087a I OR la
1300 Manhattac 143 14a 1421a la
6 50 MetStny1 148a 118 II334rl34
nOD MetSecu SOife 70 70la4 U-

UO Mel Cent 10 10
18 174 U-

esOMKATpt 3034 30 3034IUIt-
JOO Mo Pacific 04 0334 R33a 0

000 NCASt LI 12 110 112 3
BOON J Central ASIa 108 lOBIa
700 NV Central 17 llflla laS-

OO Nor A West 087a OB3 OS78 7s
lOONorAWesp 804 8034 8034 14

600 Co 84ta 84 841a Ij
2874 Ont A West 218 2IU 213s U-

SOO Iaclfic Mall 277 271 377a IR
21120 Penn R H1 1834 ilS 1183 AS

4740 Peoples Gas 07U 0034 0034114
100 Pcre Star 7O 73 73
200 Fly Steel Sp 21 SOIa 21 + U-

44on sisppf 70 7434 70 na1-
JOO nepbc Sll 77 7la 77g Ij
1600 Rep St pf 47 44 47 2ls1-

1BOO Reading 447s 44tg 44ls a-

IIS10 Rock Island 2334 2234 23U AS

700 Rock Isl pf 6378 U3U 63U U-

lOORubberGds I 0 a 3g

70la 70la 70la U
200 SlosaShef 3034 3034
780SLoSr2pf 40 46 403s I8
100 StLSoVVet 13U 1314 13U U

3000 St L SW pf 3fi3g 33la 3 A U-
SSOJO Sou Pacific 01 40U AOSgt 7g
2525 Sou Ry Co 2ila 22lg 32U

440 So Ry Copt 848fl 84U 84U
100 Stan IIATw 7S 8 g-

B835TennC4Ir 40 50 40
200 Tex Land 283s 383s fe
COO Tex PeclDo 24la 24U a
100 Third AVR1EO ICO 120
lOOTolStLAW 24 20 20 U-

looToisLw p 3014 ou 1034 a
OBU 02U PI2U U

6830 Un Pactnc HOU BHU 884 n4-

282t Un Pac pt 14 03la 04 I-
HlooUnFrtiltCoIOOla lOOla lOOla
200 tin Uyln pf 43la 4l 43 ll
100 i sol 4Ha 4laliSt rSllkCunn ntj IB

3813 US HikC pt A4U Oil
210 UKLeath 7

1000 Its llublier i l fiaj
2010 USItubpf 081a 0714
1200 l

863JO f steel nf OUit ARS OHA
VaCar Ch atiu 84

Inn Wabash I ml 1014
Vabanh pf l7la aj

100 jiribvir l i tao
4M win central I Bla 18la Iftla
100

Total Mica of 030700 h r

OOIa llooo
UOJeIO

1 II

0

1I01072
I

Cln con a
I

I

5000 Qrteul hal I
deb lr I

a w
043

I

I JUnrMD3s

II 01
r

O

000
000

I

Jllln 0 1

I 0 U
Cent Pel r

gg

III

US
000107

111001

Chi ttur Q U

3

NyC

7
II

4

10000 10001 27

Img

1000721

UOO801

o

8 3

700080a 0001123apr value

OOl l1

Am earpf

l

Ice pt 2712
lie

10Am Loco pt

Is
117

Wool
87

710
gal

°
Ball 0 pl 1

321 I

200 Chi Gr W A
V

loa

147
aDo DenRO
300 Den Gp

23
8

talo ErIe

s

I 03
1111

200 Ran pI 3 O 3R

1083

I Ol
OO 101 E 4 Tea l73

I 17

Norm

SOl
Rub Gds pI

303 I

I

7j

241

Ion TwIn CRT

a
1 lloi

1
loa

MOO
2

Wla Cent pr 4

dlaldenS

4000 i 4aETVOeonM
I Dbs

45

E tat
halt Oa t0001 1 4l

Vats

BOOS
tlBIg SO

fly
78l 1

La

>

Q41
Rap F i

m 43

di 3 03I

eel

1000 I 1000

a I O0b

201000

76

1000 1 I

Chi RI P 87 43

20006175

2000

sale of

rig

>

Am

100Am

727

I 1014

1443

21a

234

CSo

lOis
III

J

l
134

l
0l 1i

I

I t
N

tIllS

II 1

4 L

liZ

<

<

>

>

<

+

>

+

+
+
+
+

+

+

+
<

+

+

+

+

+

+

+

+

+

+
+

> +

+
+
+
+

<

+

+

+
>

<

+

+

+

+

+
+

+
+

+

+

+

+
+

+

+

+

+

+

+

+

+

+

+
+
+

+

+

+
+
+

°

CLOSING PRICES
1 Did AIM Sll-

A LaoOa f-

AHUChlmTi 7W H
43 48 LKAVfpt 80

copper 60i 50JJ Long Island 47

Amo4r 20 2J
AraCfcFpf 72W It ann a h M

2 M 30 tlanhattu 14-
2Amcatoup i to u t st nrH3U

M Mat See
AmEipr4 ilOO 1 5 Met Cent BJ1

e 4 7J UlchC ntltS
3l 44-

AmM l7iklRtLpfA-
ralc 7 W

pf 7 8HUSPA8SUpfll-
AmLUOU ij 0 UKT 17-
MAmUaOllpt 2 4 30 UKATpt 39

21 I1i Uo PaclSe 3M-

AmXoeopf C 3 NathCStLlllU
Am Wall J 4 Nat 43M

Malt pf 19 0 NatDUCopfl4
4 48M Jat Lead I4
13 ISM Mat Pf 8-

Amaaultll2 117 VatRRUtx-
pAmSauffpt88 II VnitSdpf 1S4

rH H Ill NJ Central 18-
7AaSnrptlJ3 YAB 124-

Am TAO IS MYCentralll-
6AmTAT12 128 MTCAStL 17
Am Wool 11 STOAStOlplOS-
Am Wool pf 74 VC3tL2p 80

AaaArbor 24 27 11

Ann Arbor pt 82 7 M V pf 40
Aiaeonda OJi 70 V Y Nit 4H188

72 72 S 8U
1 2 Not A Weal p 1-

8AUCaitL107 108 North Am 64-

BklrmRT 4 44H Ont A WeM 2I
8W 0 PiclfloOoait 14

Ball A Ok pf 88M PaoCoaitlp 4-
1BkrUOaalB2 18 PaeCoaitp 4-

Bninawl9k 6U W 27W
Duff BAP 118 1J3H PtnnanR118
lbS H A P ptl32 PtoQLAO I6H-
Hutterlek 48i 80 18
Can Soulhn S elli Pi 0 61
CanPae 1IS 1IBW PCCAStLpf 00

32M 33V4 Prd St Car 28U
Chi A Alton S7H 884 PrdSt Carp
ChlAAllapI 10 3 UmanPCar200
Chi HyStSpf 20
COO A 91 L 74 7ftl Rr 81 Spf pt 70

18J4 J Itwy II
CkiatWA 69 M Beading 44i

i7M U Read 11 pf 77
CalOIWdtb 14 W Read id pf 89

169H 172 Repbe Steal 79
ChlUA3tP144H I44 Bep3te lpf 4 J-

CkltlASIPp174 170 21U-

Ckl Terminal 0 i Roeklafdpt 1-

CklTermlpf 20 Rubber Oda I9-

CklUaTraa SU 8j Sub O4a pt T8
31 60 noMShtr l H
78 80 S1ouSk f f 80
29 j ItJAOI 94-

ColHOAI 12 13 iti AOIlp Si-
Col Southara 1614 17

col so in pt 64 B 12-

Col So Zdpf 21Ji S4H StLASPlp 46
Cable 170 ICO ItLSW UM

119 I99 jtLS Wpt 144-
ContTobptl8 Ito St P OtaUl
Core Prod 13j s i SoPaelne SOU
Com Prod pi 681 71 j Southern nr 2-
2DelAHudlBU 18f So Rf pf I4
DelLA 17ui Rr Mob 8-
0Dtn4no 21 21i renaCAl 10-

DenAROpf 9 4 7C i Tex PLT 2-

IleiUAFO 20 fj raxaiPaa 24
64 64 Third AT RR120-

DetSeutka 10 IIi raIL W 244-
DetSoutkpt 19

22i 2JJj II
1U 9 Un P et8e 8-

DSSAAp 13 UnPacof
IrIs 26

14

rSlLAWpli-

U 91j-
UUSExprewl 3-

64M a ei-
Krla2d f 40M OJ U 3 Leath pt 7

s eo usRitrAOn 6

7a 71 USRItyAO p
gee Ele ColH USRubber 13

S1U

OtNorthpf171 176 U 3 Rub pf S75

Bock Val 73H 4 U S Steal It
Rock Val pf fO tl U 3 Stt l pf 8S5-
JIUlaolaCaatl30H 131 VaCar 30U-
Ut Paper 12MVaCarpflOO
lit Paper pt 67K 67W Wabaak I9

26 UK Wabaahpf 7

17 43 Wallar Exp203
31 TaitUnTal

IowaC tral 19 4 20 Wa
leiraCcatpt IA WeafhWl P17J-
KaaAiflak 22 29 Wheel A LI I6V-
4ECrSAUp 664 7 WALElpf 44
KanCltrSa 10 J9 WALKJpf i6-

KaaCltraop aiJi as WlaCeatral le-

EeoAll iM 1 4 Jj WLlOeatpt 404

THE OUTSIDE MARKET

The speculative activity displayed In two
or three Issues yesterday was almost wholly
absent from todays session of th outside
market the dead of dulnens extending
to the entire list Copper
and Northern Securities were tue
market lenders but us compared with the
large amounts of the com-
panies that changed hands the
trudlng In was Inconsiderable With
the exception of Nonhern Securities which

a below the price of ltn final
sale the tone of market was
firm throughout

Northern opened at and
closed at Oil The It reached
during the was of a point

price yesterday Oreene
Consolidated was In good
demand price fluctuations being limited
to I3 nnd 14 Higher prices for copper
metal aa well as prospects

business are given an
the strength of the stock Great Northern
preferred Northern Pacific when re

thnn 100 shares Northern Securities
stubs were unchanged In price Light

Fuel and Power 11 points on sales

mimi was quite neglected
The transactions In the market today were

Open llleft fxno Cia
ing r Inj

100 Am Chicle 01 02 Rl 92
200AmWntPpf 12 I 2 12M lJ

8009 Bar St On S2 llSJ 618 SIB
200 nntub o o P an an 2U
100 Cot Oil A F pf 4 4H 4tj 4lj-
i 0 Gold Hill Cop 4 i 718 71B

1201 Greene C Cop 13i 14 in 13J
Hack Meld 20 2O 20 20

24 I7 17M 17M I7
100 Infboru R T 1 1 O 110 1 10
440 Light F P 33H 34 i 33 34K

100 Han Trans l IX l Hi
200 i 0IS-
SONewOSRpf 3O 30 30 30
80 NY Trans ft S O fM

3 3 3 i 3U
100 Nor Pac reg 130 130 IBO 130
71 NorFacwrl3n 130JJ I30 13fl i-

t NorSfo stubs200 200 200 200
24M NflecurttlM 07M 08M 074 07J

100 Seabd A L pt 1 7 17 17 17
3 4 Stand Mill U AM AW 3M

1901 Union Cop H 1M H 1MB-

so Un Fire Ext 7 7 7 7 i
100 Wht Kb Cop 81 Bli 8 8

LATEST QUOTATIONS OF INAC-
TIVE OUTSIDE STOCKS

American Can common 4V
American Can preferred 30M
American Writing Paper common 2M
American Writing Paper pfd I 2
American Writing Paper bonds OO

British Columbia Copper Kit
Brooklyn and New York Terry 04-
BuBaloendSumuebanna pfd
Central Foundry common I

Central Foundry preferred 7
Central Foundry per oeat 00
Compressed Air 4

Consolidated Lake Superior com
rtar pld

OonMlldatedRefrlceraiorCo a
Cuban Govrrnmjiit Js 08
Uomlnlon Securities 0
Eric Hallway new 4i wl 80
Electric IJoat common 20
Electric Moat preferred 00
Flcctrlo Vehicle common 7J-

Elcctrlo Vehicle preferred 10
Klectrlc Lead Reduction com

Reduction pfl-
LmplreSteel common
Empire Steel preferred 30
Electro Pneumatic X
Hold Hill Copper
Great Nonbern pfd w I

Ireene Consolidated Copper I 3f
Hall Signal 8O-
liavanaTobaccocommon 80
Havana Tobacco preferred 30
International Mercantile Marine 0
International Mercantile Mar pf 184
International UercaatlU Mar bda r

Zap 21 tn
U L S W Z8-

AUti CII In
mal U

Loll IOf
6 SO

Am ell

Am DTII 16 80 81
SO

In-
Am HId II L Mine au liS

tpl t62 16
7 liSP 3111

Am lot 134
III

Lore taU
I13H

Ills Co H-

Am IU
All Sill t ID

Am dmellpf Lead U
38 IIH

l H-

Am u
III

88 17
ZOJ6

120
U

S Y Dock
hock

102
West US-

A T S II
III

Ohio H n
0 III

U
I Pacific MaIl

Pco rut ZI
St L 51I

Ohio 991

AI 71

Ill
Q1I0 f

71
ChI GI Wtat Sees II

HH
ChI Ut W OJ 73

tl
ChI N w S

d7
IUlcll Island

Iii r3i
0 19

70H-

CI Lo 8

Lo p
0 II

J GIS P 17 20
L al p

Co UH
aI

U

If
W D1

4D

i
U Ry 2 121

lIeu Twin Cltr 8Z-

D S S A 6

110

lit pl IJ 7

T i-
2v T I

r T 1111
its

Iii 158
IIHI-

AI Power
Pump
Purnp pl 76 I 5

ISO
7 200

17

a7
lo 6

level
Consolidated

I

eflterda

session

its

the

were deAlt In to the extent or less

advRnc
of a hundred shnres lne bond depart

as folio
Sat

In
H

ire

110
I

lion cI o Cop 918 <

100

Add
30

3
13

oIU
7J1

SO
lH
8

06

H l-

COnaolldated Lake 3
3J1

100
16
87
26
00

I I
I-

Yleclrlc lead II
10

H
H U

72
14

0
UII

OU

80 I

A4
6

Cot 141j
l13

Las Grass
44f

10
IZ3

SI-

Am
t

133

loll

10

AlT 3 F y

Fpf

2I-

BaltA

28C
11091

I65

A
16-

Chsi A

Leo 21

209

5 St4-
Cl 4 if 53-

Col Fist Zr

40
di A
41 4 7

46l

Co Gas
4

309I
2214

269

45-
vet

fIll
rI 15-

Dl
A 1

11
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e I 3
a 54

14
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l14
I5t
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ISl-
Ilit 215
tat

I4194
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o99
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Interboraugh Rapid Trinslt-
Interaatlanal receipt
International Salt B per cent
Light Fuel and Power of W Va
Manhattan Transit
Montreal and Boston Copper
New York Transportation
Northern Pacific w I it
Northern Securities
New Orletns Street Railway coot
New Orleans Street Railway p Id
New Orleans Street Ry 44 po

Otis Elevator Companypfd-
Rocklslandnew4s
Royal Baking Powder common
Royal Baking Powder preferred
Safety Car Light and Heat Co-

St Louis Transit common
Seaboard Air Line common
Seaboard Air Line preferred
Seaboard Air Line 8s
Seminole Copper
Standard OH Co of
Storage Power
Tenncjiee Copper
Jonopab OoldVIInlngCo
Union Copper
United Conper
United Railway of St LouU pfd
Union Typewriter
Union Typewriter 1st phI
Union TypewrlterJd pfd
Worthington Pump iifd
White Knob Copper

IIOSTON CLOSING QVOTATIOXSl-

UUJtOlD STOCX1
Did MUd

VIA

llost Ue6a 18-
7nostKI IN

JI14SYU4 141
120

FltchburgpLiai IW

Mail Kite 74 Vi-
Mex Central
NYNH4H18J mj
Old
PereMarq 7 so

9 70
Pullman 200 20VJ4
Ilutlandn-
fWKaltlt 2t A-
3WKSIIKpfllO J 111

BONOS-
Am Tel 4s l
Hell Tel
IlosGaas
Ilosnas2ds-
ForlScolttts
MriCcn 3 BSJi 8tj
MOlstplno-
MCMnflnc
KVNKUtns-
NV4NKI t7k
West Tel 6s

MISCKUANKO-

CAmAgCh IS
72 7Si-

OnlralOII 7 IN
CurobdTelllD-
ominion O i 00-

Oom 107
flora I ASt 0 Vi-
Kdlson 2M-

c4ibiectrlclt8 104
4i i 41

Mass Gas M-

Mergenthler 7 Vi H
Hex Tel lit
PlantersCti
Plants Co pf
Seattle Kl 87 i 4-
4SeattleElpf
S lflACoOV 101

United Fruit
II Sbr Mach 4S 48-
lUSbMapf 211

Ml fli
West Tel a u
WeatTelpf fo

fO

Bid Asked
no IW

Wool lj742
MINING arocu

Adventure 2 2-

Allouer I

Amalramtd toj GM

Anaconda
Arcadian

Atlantic
Dlngham

w
60

IlrlllshCo-
lCalAllccla 4M
CentennIal
Cocbltl-
ConMer U 41-

Contln Z I
4Sj 48M
28 2
Vi 3

Franklin 8
Granny i 3

IW 1

W
Merced

Mohawk 41Ji 42

Old ttiimn ISl 14
Osceota M un i
Parrott Mi W-

Ph Con Cop ifi 3
M 00

Rhode Island 8S
Santa Ye 1
Shannon k Mi W
Tamarack OS IB
Tecumseh
TrlMountn
Trinity 4 4-

tlulon
United Cop

21
Utah M
Victoria 3V Sjj
Wajhlntlon-
Wlnona Hi 7
Wolverine 71 1li-
Wyandnt IS 1 00

LAND tTOCXa-
Annls Land
Boston 3i

IK

PHILADELPHIA QUOTATIONS

Alkali
Am 42 44

2 14

Camh Steel 20U
Con Trac N J 6-

InaSteel i H
Elf Star M 48-

BlecKlor pf M M
F Co Am H 8i-
ralrmt PIcT 2
Ins Co of N A 24 244

Nav a
I Valley R R 37

H 4iNat Asphalt
Nat pf
North Pa 104
PbllaCo Mj
nenna R R u lSteel r

Pa rIce Veh-
PS n v pf at e

SS 14

47 SO

Ir St
Tidewater a-

UCosof NJ2 2 23
UnionTiac 4

822 3
Wtbbacn Co U 22

BONDS
A Co of A Ss

10
10U
ll-

Pf o Trac 43 10
i 8

COMMERCIAL

Sharp Reaction In Cotton Liverpool DIs
appointing Beneficial Rains In Sonth
writ Gloomy Reports From Fall River
Selling by Prominent Interests

Grain Ix wrr DMter Weather
Crop Reports Coffee Hither

April s COTTON Spot cotton
declined 4S points Middling tOo against
10450 last year New Orleans and lull
15 5c against 1070C No sales This day
last year May closed at lo2oaiOSOc July
n0009910 Mobile advanced 5Jc Gaines
ton declined 316c New Orleans 5IBc Mem-
phis c Galveston New Orlenns and Mem
phi lie Mobile IS 1ICc Savannah Hifa
Sales Galveston 400 bale New Orlenni
140 Mobile 100 Snvannmi 171 Memphis
350 receipts today were a follows

Lot tuit
Today ttVet Veir

Port receipt SJ1I 12S03 1S7I1
Augusta IlS IDS

Memphis lt 73S 1720
St 723 94 7MM
Houston 1814 1749 MM-

Fstlmated receipts ThurtT-
omOTTOir track Vetir

Houston 700 000 1424 2S20 lWIS-
Ualveston SOO WO 24S 170 lnsJ
New Orleans 16002105 437S iliv li7M

The total semlweelilj movement at the thirteen
principal interior towns was as

La Iautr t Vcar
121W 12MI1 242H-

Snlpnents 12741 217S1 241IS
The total exports from tho parts were JS78 hales

comprtaloc SOVO to Great to
ajin MII to Mexico Bud Japan

Futures In Mew Orleans wern as follows
Open Utah lnv coi Iait

en ml Ilia Night
May 1484 1SA 14SS 14S 1840-
lulv 1461 1583 1517 123 liHH
August 14HO 143S 14SJ 1402

futures lucia declined W to 72 rallied
slightly and closed barely steady at A net decline for
the of 61 to M estimated salts of SjQOCK
bales 1rtcca ox follows

Opening Utobtt Loveit Closing
May 1440 142 I457 IHJuly 1437 I5V 1474 l4KBI4fil

14KI 1487 I4IM Il35 tl439
September 1910 1110 1217 1204HI2H4

In Liverpool cotton advanced 22
against S4d last year Sates

10 to 22 ptlnti hut reacted and closed I hlRher to
6 lower as follows

Tdur
To div IBCtt

April xH SK i2tiftlM
tt nt 6M

7W 707 25ft42
September October 691 GM 4KO

The cotton market had become overbought
sod fell sharply on on top
orders an attacks by some

room traders Furthermore the favor-
able crop accounts from Trial and some other
parts cotton belt the dulnesi of trade at

may he reduced tofour days a week and finally

effective against the price The crop movement
continued very small for the time bring at
least had effect The sales In Liver-
pool were only 4000 bales which was quite a sur

In view of the private from there
yesterday that spinners were buying more freely

new crop were sold
the season Texas seems to ttes considerably
earlier tnan usual New Orleans sent a

orders and wire hollieS representing not
the Soutli but the West also mar-

ket bowed freble rallies as the short Interest
had been reduced ta very small proportions or else
was greatly encouraged the crop

from the South
McFadden Urns acre understood to be heavy

sellers of both here and In Liverpool A good
deal of the selling hers was
In fact they were most prominent sellers of Inc
day Tbe room had an Mcladdeo
who bas reached Liverpool would run that market
up by big es and traders bought here
yesterday with a view of selling on use rte which

mapped out a rise there was
a of eo to Part of the selling here
was Attributed to Theodore 11 Price seems
to be quite as bearish as ever and Is to

stress on the dulness of dry goods
and diminished consumption-

New Orleins I In your roar
Icet Is getting dangerously short hero will

they want them 14000 hales nt July sold
by New YoLk today to break the market

Tney have gone Inio good hands
K Hutton A JBJ said persistent support

which tiM been noticeable In market fur the
Lest few days was conspicuously absent today
and most facts which usually govern a mirkri at
present seem against better prices

early DUAlneM Messrs McFadden Weld
and lImit were credited with Ion

siderable selling Kbeanon Co Lee A Co
nd llacbe Co also were sellers The

Included ilessri ODell Nattiest and for a
Hubbard Ilros Co said Pressure came early

In the day and Supposed to be Scorn
OutSIde sources changed the of and
weakness TInts of the market
readily changes saiL the light receipts the

speculation In favor of prices has
made h yield to allackrail cotton preapcot tot
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TRVBTT COMPANIES

WE INVITE YOUR DEPOSIT ACCOUNT

JSiates and flfnot
GEORGE W YOUNG

President

55 CEDAR STREET NEW YORK 73n ST BROADWAY

CAPITAL AND SURPLUS FIVE MILLIONS

sues Travellers Letters of Credit and Foreign Drafts

u uu I u

Ulnittt4 nmpmtJZ

ct

TUT COUPAIIIES

tUTigUflq

TRUST COM-

BROAllWAY6niAVE4 4TaST
100 WEST
TU1BD AVB lATh ST

April Is not Mills are not contracted
more than onethird of the April product and

not over 30000 pieces a week

production depends upon course ot the cottou

Marshall lAid It Is claimed that
be forced to take front our stocks the

full amount of their short to tots date
before the lit of September In other word
that will for the current
season This Is n physical Impossibility and need
riot considered The to what
extent will the world be able to curtail and hold

at their present level Ve see before us-

a struggle on ot grave Importance

ot the colton Industry

than for many year ionzales Tex Cotton

behind Trx Cotton up
looks well Increased acreage about 30 per rent

Mumi Co said H la evident that In the
narrower which hu Miccetdcd the

and inflated specuLatIon
market becomes sooner over

bought anuS therefore more unwlrldly then was the
ease under ncent conrtlllons At rate the
Internet was found today t bn relatively and
vulnerable easily nnd
under long liquidation and ihort ifllliiir If the

am the crop news Is favorable the
seaion In Texas for Instance tirIng unusually ctrly
soul llualli the print cloth trade In a
unfavorable condition

Liverpool cabled We think It probable that the
future depends mostly on of con-

sumer are bare of and will bf
compelled to buy soon here We have a favorable

the market In the torn run Surpllw
Inadequate New Orlrcns April 4

bullish for lead
front Liverpool and New York Stock well dis

held Demand at some-
what below quotations New crop well advanced
everywhere rains tell In needed sections
of Texas on Friday and Saturday

Dick Ilros A Co said The of the crop U
practically determined trod It makes little difference

moved Into Miht In
or small lot The determining Influence was the

demand sod this was almost nothlnc The

lens has been referred to the law of supply and
demand and so louis aa spinners do not buy the
bull position Is a perilous one

m Mitchell were sell
the market down early In the dry

J S Ilsche 4 Co If the mIlls can abstain
from but Int Ion cnouth U would ieem that the

and Interior stocks which are now heavier
lest year would sooner or later exercise a

depressing eflect on the spot markets but al the
moment seems th t any attempt to buy spot
cotton be fallowed by edvances nd the
firmness nf snot holders If would seem
quite as likely to force spInners Into the martet
In the lone run the feet that very little cotton ir
aides to conic forward iniut exercise the ilomlnat
ins Influence

Oanv WirM Smt WM dull rind east
bh for cxnort nt the ottnorH No 2 red

1104 afloat for export No t Northern Iniluth 10

arrive Sr over New York M v No I Northern
New York 5c over The Northwestern receipts
were 187 cars ar lnst ZS last week and Ill last

Futures closed ic to lower Trices-
as follows

Open Illih Lvif lnil-
n cit esi trig Vf W

May 8SS 0VS 1S OMi nfl

juir sm 9t ws oiu 82
September MH ui 841

Oats were study on the No white 4ftV4c
No 2 mixed TIn was steady No 1 Western
5c over Chlcaro May c I f Corn was
atexdy on the spot Salt 40000 bush No 3
white S7c yellow W Futures closed fc
to Je lower Prices as follows

Open High LOW Clos t l
tn en leg Al w

May t i
July yi 67 S7 BT S7j

The following shows th grain movement
New York Hh a Corn Gall nut Barley

Receipts 11000 34JS 105000 7W l no
Exports 35460

Buffalo
Shipments IOQi 8000

Dominated hy better weather and crop
weak markets at Minneapolis and Duluth liquida-
tion and bear hammering about

two cents today tars of the loss was
recovered toward the close on coveting of Shorts
hut In the main It WM a day liquidation There

scattered showers Kansas
and temperatures generally were hlzher and there
Is an Idea many that the forthcoming Gov-
ernment report will not he as bullish as ex

a time Chicago was
hut commission houses here were selllnr July

freely largely for Chicago account Minne-
apolis sIns here The stock has

huSh far this week but this tact bad
no Kntllsh markets were weak foreign
houses sold and the cash trade continued alternant
The nradstreet statement of available supplies
was disappointing showlnc a It did a n t decrease
of only there beIng decrease of
7 b In this country east of the Brett

Increase of 40dnoo Europe St Ixiul-
srecrled I4nno hush sod but the
market there was more bj the Improved

sItuatIon Liverpool declined W tn J Gild
London Hd to lau was unchanged This Is
a summary of the forrtffn crop outlook as 5tatrd by
Broomhall

tnlted Kingdom condlllnns have
continued to show a Improvement In
France rtoumtnla IluKarla hungary nelrlum
Italy and Spln conditions remaIn sitlsfactorr
In Russia some state the condition ot winter
wheat Improved seeding backward
In nermanr winds caused anxiety now Im

In India and North extremely
favorable

Corn and oits were quiet and easier with wheat
The corn cahles tverc The available
supply of corn decrei fd 13371100 butch and that
Of Ottl 14401X-

1Ploiit KMv In sympsthy with the depressIon
In wheat bale 7001 bbls

Winter In tibIa rnne U No 2 extra 340a-

IVtttlMO SprIng In bbls Clear H10ftH23
straights tSO l74 patents I410CIS34 Rye
flour 470-

CorrRK hun on the spot was quiet at 8 c for
No7 months
closing stcudv with sale of 120003 bags Haven
advanced f to lljf and Hamburg 1 tire Illo wax
tinchsnired receipts 14OOO bags stock
714000 Ssno was receipts for days
noni begs stork 02IOIO Prices here as follows

Oprnlng llloliesl rinilnc
May 470 fm S70 5 vi sS5

oo i nOD sos nioixoiR
ito nio ntn n20 62s

September OU 030 oli n3S3640
Collar was more active and a noteworthy rise

occurred under Use stimulus nf Ann cables
small local buylnr and an absence of ac-
crevMve selling The selling pressure from Im-

porters has relaxed of late prominent spot In-

terests were buylnz today esti-
mates the lIla receipts for April at 174000 bags and
those at Santo at I2AOOO making a total of 300000
against 473000 for the canoe time last year A-

Havre cable said The trade shows nude ac-
tlvlty on the decrcsr In tile visible supply

market was strong and
more active Copper advanced c and some
took for a sharp In the near future In
London copper 4s for spot and 7s M
fur futures CM ISs for and 4ft 12s-

Bd for futures Tin there advanced about 1

closing at 12 12s Od for n3t end 12 ts for
futures as follows Copper lake
1324c electrolytic 1274ftlSc

460
of turpentine Mj e-

Me Common to good strained
IROvisiONS was quiet me

11424 for mess Lard was Western
1730 mined Continent 740 South American
If Tallow 4Kc Dressed hot 7M c Outttr

Creamery nrst 231jc Cheee state f c tall
made fancy lIe W estem Orals inc

SuoAit nsw was quiet at 3 2lJ2c for centrtf
reel 8 test and 3 bIle for muscovados a test
Refined was quiet and steady granulated iTOc I

Own lllclt Lou Ctet Lart-
trvifal Log en ft fog Vflftt

Ot 4 l 4 9t
July 04 i M 4 03H M I II4H

Dululh May 84 i 04 MJa
July 04 IMl 031 04

St Louis May B4 B4 5 U3 j MW Kl
July Kli l 4 H IHV 2-

St May 4 4 47 47 4-

SUOVEK 4VD EXCHANGE

Money on PT last Innn
15 l Time

at per cent for
to ninety days ia3V i er cent for four to
Blx 46i4 r cent for eight
to ten months Commercial IB quoted
at r cent for prime single names
and bills receivable names nt 6UC-
I

The exchitnco market
which more active lusts It been for
tome time sustaIned n decline In the fore

Icrllnif to 118720 TIters was a In
afternoon however on that final

were practically unchanged from
f rates were quoted at

VMS for long end MM
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Transact a general Tenet bnelnm
Takes entire charge of estate both real sadpersonal

TRUST COMPANY
Or NEW YORK

Capital 3000000 is Nassau StreetSurplat 0000000 Kqultable Building

EMPIRE TRUST COMPANY
Successor to

McVlckar Trust Co
and

Empire State Trust Co
Capital and lSOOOOOOfl

The maIn office of this company on and after
April 18 1BO4 wIll be at 42

FINANCIAL

TO TIlE HOLDERS Of TIlE

first Mortgage Six Per Gent Bonds

OF TIlL

Fort Smith Van Buren Bridge Co
NotIce Is hereby clven that the foltowlnr-

ELEVrN floods have desIgnated by lot for
REDEMPTION

pursuant to the SinkIng provision of the
mortgage at Ito per cent and

No IR 146 193 203 2J 740 374 419 Ul-
IW

The above bonds will bu paid on presentation at
Ihi fllicc of the Trustee on I t at
which date Interest theiron will crate

THE MERCANTILE TRCST CO
Trustee

HKNnV C flEMING President
Dated New York April 4 1 O4

TUB CENTRAl NATIONAL DANK of the city
of New York located ni No 320 Broadway In the
city of New ork In the State of New York Ii clos

It affairs All note holders and other creditors
of the urn therefore notIfied
to present notes and other claims for payment

CHAHLIa S YOUNG CashIer
Dated March T 1904

4 7in3 S7IW rind cable transfer
Francs wore quoted Ht 518i for long nod
5 15i less 1S2 for were
quoted nt ntj for Ion and OS for

were quoted at 40 118 for long and
40 S18 for

Domestic exclmnce on York Bos-
ton iftc dlcronnt Chicago 10 premium
rhnrleston Hinlt JSc
Clmilnnwtl If discount Montreal aiidiscount nt New
25o discount bunks lOc urcmlum ritto

premium St SVv
premium Minneapolis We Louis

Par 16 premium
St louln 4Po proiiilum

Money In as rent Rate of
In market for short and three

months hills UfiffjV per cent Console for
money closed nt SB oie and for the account

Paris advicnn 3 per cents at 9-

frnncR centimes The rate of
discount Is 2 per cent Exchange on London
2 francs 14 Berlin advices quote
exchange on London 20 mark 46

private rate of discount IP yj per cent
New Tork Clearing House etaternent-

Exchangee balance 06tl51-
Puuiit r iii uaiauce tliajilt
Commercial price of bar sliver In New

York SSc Mar silver In London closed at
2SJd Mrxlran sliver dollars were quoted
at Ito

riXANClAb NOTES

T Wilson third of
the EquItable Life was elected yesterday a

of I nlon of
New York

John f McKeon and John C Van Cleflf
were elected vicepresidents of the NatIons
Park Hank yesterday Mr McKeon
been of the Commercial Na-
tional Hank of Chtciffo for a number of years
and Xlr Von Cleat has been assistant cashier
of the National Park Rank where he hail
charee of the credit department

The Chesapeake and Ohio Hallway has sold
to Loch Co 5 per cent
two notes Th proceeds from the sale
of the notes will
work already and In contemplation

on the West

RAILROAD EARNINGS

Buffalo Rochester and TltUbure1-
W4 1003 Chantet-

4lh week March JWTM4 1190578 Inc V KU
Month MI2A B17794 lee IS 4M
From July I S851W7 S4AJ8M Inc 1M1M

Canadian Pacific
4th week March 1118000 11158000 Dec flOO
Mouth 1489000 S57SOOO 54001
Front 1 33 S3ei8 82003U3 Incl770 i

Denver and Rio Grcndc-
4lh week Starch v7nrjo MIOOoo Dee I2JWO
Month I17V300 IJ34800 Dec 158V-
1rom llStllUPO 17POSDOO Dec 602 200July I

Iowa Central
4lb week March
Mouth
From

T13S9 eo2SS Inc I10ldI7no 21SR73 Inc S21
lull I 1 4sl lMS22i Dec Mi 7

and Nashville
4th week March IVWM f3829S4 Inc WX1I
Month 8211040 3OA4874 Inc I4AIIU-
1rroni July I 2i2M4ti2 20411311 IncISMW

Missouri Kansns mul Texu-
4lh week March l921g IS2IS Trio MI3S
Months I30742B 1337S78 Inc MMS
From July I isBinoas t3i34M Inc ei2n s

and St I oul-
4th week March Minl I7I2X4 Inc 1282
Month 2W627 sftoFrom I 2541822 let J401W

National Ilallroad of Mexico
4th week March I1MM3 2W14O3 Inc
Month M 72 67S110 Inc UO 472
From Jon I 2W2 M 5IIWD Inc 3S1 21

Southern Hallway
4lh week March fl2500in II17S 20 Inc 74 OKI
Month 4001tt 3815015 lOb 189711
I torn I S45IRBW J20MS8S Inoj400 set

Toledo and Ohio Central
4th week March S77W 4410 Dec flll
StanCh 77H3W ixjoos Dec 4 7
From July 1 27M42S J8917M Inc 3M n

P re Marquette
MI2RV S304M8 Inc 74 W

From July I M271K 8207 Sg Inc 21023
coca lautxD BTBTBU

The nock Island system reports for Febrnary
1004 tOol Can

Gross earn 3420810 3SMS7S Dec II-
Op rip i tax 2097003 2482103 Inc S04tKXI

Gross earrilnja Hlwweii lao I7S84I
2S1IIIO I9J3Z185 Inc IJUltkS-

MctearnlnsJ 9S55WJ I117AJ03S Dec 2420 31-

IT LOCI8 AND SiN FRAKCiacO
The St Lout and San Francisco Railroad Corn

reports tar
1004 t 03 Ckanan

Gross earnlnrs 2870484 24 87ll Inc 409723
Op expfr tax 3042CH9 1714 71 lao 8J747-

8Netearnlnts M2MM 7S2I40 Inc 7gj
Prom July 1 to Feb

i
20-

Rrossearn 24824140 Rl470795 Inc S703S5-
nOpexp A tax 18481804 18781 0 Inc 1n K-

Neteainlaes M1CM5 76W 4S lea 443702-

AUCOBVKT T1LUCT
The Allegheny Railway Company wpow

for the year ended Dec 31
J 2 C a i i-

Fiprnsea 3678044 Z8JW04 lao
Net ll38lM7 iai7280 Inc 442Surplus 7esi 50W Inc SW
EXPORTS OF MERCHANDISE

Exports of merchandise from the of New
as reported at the Custom House compart-

a folio with those of last week and the rorre-
pondlnit week a year ago

week J750vn
week ioOW90-

tut year 2I8MO
From Jan t to date they compare M follows

wIth last year
year 1778052year i44t7Mt

DIVIDEND DECLARATIONS

com t April IS
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Inc api
July 22040549
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Netearn 733007 1101273 Dec W76415
From July 1 10 Feb20 S
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flny Including the Chicago and taslern IUinoirt
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