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The Annual Meeting of the Stockholders of THE
NEANDARD GAS l.?(;H'I‘ COMPANY OF THE
CITY OF NEW YORK will be held at the General
Omces of the Company, Nos. 61 63 Kast 6fth Street,
New York eity, on Wednesday, the 11th day of May
next, at 12 o'clock M., for the election of Directors,
and the transaction of such other businesy as may
come before the meeting.

The transfer books will be closed at 3 P. M. on
Thursday, April 2sth, 1804, and will be reopened
on Thursday, May 12th, 1804, at 10 o'clock A, M.

W. GREELEY HOYT,
\iee-President and Secrelary.

The Leather Manufacturers Natlonal Bank
of New York.

NOTICE, =The Leather Manufacturers National
Henk of New York, located at 29 Wall Street, In
the City of New York, In the State of New York,
s closing Its affalrs. All note holders and other
ereditors of the assoclation are therefore hereby
notitied to present the notes and other clalms for
payment. FRANK O. ROE, Cashler.

?)l"'(l April 16th, 1804,

THIY CENTRAL NATIONAL BANK of the clty
of New York, located at No. 320 Broadway, In the
eity of New York, In the State of New York, Is clos-
Ing Its afalrs, Al note holders and other creditors
a! the assoclatlon are therefore hereby notifed
topresent the notes and other clalms for payment,

CHARLES S, YOUNG, Cashter.

Dated March 7. 1904

CANADA SOUTHERN RAILWAY CO,

The transfer books of this l'nmlmny will be closed
at thuee o'clock P. M, on Wednesday, May 4th,
1004, preparatory to the annual general meetlng
of the shareholders, to be held at St. Thomas,
Ontario, June ist, and will be reopened on Thurs-
day, June 2nd, 1904,

CHARLES F. COX, Treasurer.
P e——

ELECTIONS AND MEETINGS,
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THE BELAWARE AND HUDSON COMPANY
New York, April 1, 1904,
Nofice 1s hereby given that the Annual Meetin
of the Stockholders of THE DELAWARE AN
HULISON COMPANY will be held at the office
of, the Company, No. 21 Cortlandt Street, In the
Borough of Manhattan and City of New York,
on Tuesaay, the 10th day of May next, at twelve
0° noon, for the eleciion of Managers and for
other business.
the same time nnd_‘plu‘e a8 Special Meetin
the Stockholders of FE DELAWARE AN
HRUDSON COMPANY, called by order of the Board
Managers, will be held for the purpose of con-
ring end acting upen the question of ratifying
copfifming the lease of the raliroad, franchises
mﬂur property of The Chateaugay & Lake
Rallway Company.
The polls will be open at 12 o'clock moon and
will remaln open for at least one r.
e transfer books will be closed from the olose
of business Sntum{‘ April 30th,/untll the morm-
hs'ot Wednesday, May 11th,
‘ erder of the Board of Managers.
F. M. OLYPHANT, Secretarv.
S ———ITS

DIVIDENDS AND INTEREST,

e .

Greene Censolidated Co Co..
24 BROAD STREET,
New York, April 30, 1004
DIVIDEND NO. VI
The Board of Directors of this Company has
lared a dividend of 8% on the C;&:
the Company, payable May 25, 1
| 8¢ stockholders of record on May 10, 1904,
er books will be closed on Tuesday, May

10, 1904, and reopened on Thursfay, May 28, 1004.
GEO. S. ROBBINS, Secretary.
A..nlCA.‘ GRAPHOPHONE COMPANY.

Preferred Dividend No. 36.
' TR4 regular dividend (consecutive quarterly No.
amof one and three-quarters per oent. on ihe
FERRED stock of the American Graphophone

Mkny will bwnd May 18 to stockholders of

record May 1, 1904. By order of the Directors.

E CKWOOD, EDWARD D, EASTON,
Secretary. : President.
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RAILROAD EARNINGS.

thu( Line Rallroad Company

The Atlantlo
reports for March:
1004, 1908, Ci 2
8” earnings .. $1,080,748  $1,049,621 Inc. ity oY
per. expenses.. 1,181,208 1,083,664 Inc. 47,544
Net earnings.. $840,538  $505,857 Dec. 316,319

From July 1 to March 81;
Gross earnings . .$15,198,078 $14,460,658 Inc.§729,520
9,421,630 Inc. 15,800

Oper. expenses.. 0,437.439
Net eamnings.. 85,761,630 $5,048,028 Inc.$718,511
SUPPALO, ROCHRSTER AND PITTABURG.

The Buffalo, Rochester and Pittaburg Rallway
Oom y reports for the quarter ending March 81,
as follows:

1 k
Gross eamings.. u.?}s.asn
» ) 0

1908. Changes.
$1.730,864 Dec.$114,838

Qper. expenses.. 1,018,628 1,028 419 Dec. 9,703
Net earnings $500,005 $701,045 Dec.$105,040
Other Income. 4,587 11,680 Dec. 6,648

$713,475 Deo.$111,683

Gross income . 601,702
Ch'g's & taxes.. 484,151 870,575 Inc. 567,668
Surplus.... ... 8167541 $336,800 Dec.§160,340

CHICAGO GREAT WESTERN.
The Cmo’o Great Western Rallway Company
reports for

arch:
1004, 1903. Changes.
Gross earnings..... $718,660  $677,566 Inc. $42,000
Oper. expenses.... 500,828 468,040 Ino, 788

Net earnings..... $188,830  $209,526 Dec. $40,687

From July 1 to March 31
Gross earnings... . . 846,377 434 $5,842,502 Ino.$534 846
« Oper. expenses.... 4,742,625 4,185,978 Ino. 558,647

Net earninga.... $1,634,813 $1,650,614 Deo. $21,801
COLORADO AND SOUTHERN.

The Colorado and Southern Rallway Company
reports for March:

1804, 1003, Changes.

Groas earnings $308 003 $450,300 Deo. $60,487
Oper. expense. . 884,751 400,480 Dec. 65,729
Net earnings....... $64,152 $58.010 Ino. $3.242
Taxes................. 15878 18,058 Ino. 818
Surplus . .o.vvviennn $45,278  $40,852 Inc, u.a

CENTRAL OF GEORQIA.
The Oentral of Georgla Rallway Company re-
ports for March:

1904, 1008, Changes.

(Gross earnings........$220,407 $215664 Ino. $10,888
Oper. expenses....... 150,508 150,658 Deo. a2
Net earnings....... $78.001 $88,008 Ino. 10,895
562,823 50,000 Inc. 2,823

Surplus............. $26,079  $15,000 Inc. $8,072

DULUTH, BOUTH SHORE AND ATLANTIC,

The Duluth, South Shore and Atlantlc Rallway
Company reports for March:

1904, 1008, Changes.

. $100,508  $226,352 Deo. $35,844

Ciross earnings
189,800 188,567 Inc. 1,338

Qper. expenses.

Net earnings.. .. 850,618  $87,705 Deo. $87,177
Qther Intome.......... 808 562 Ino. 244
Total income...... ... $51,424 $88.357 Deo. $86,083
BPgeS................ B%641 85,641
Defiett............... 837,217 $284 Inc. $36,933
PHILADELPHIA COMPANTY,
The Philadelphla Company (of Pittaburg) re-
ports for the year ended March 31;
§ 1904, 1908, Changes.
Gross earnings . 94,035,991 $3,080,318 Inc, lﬂ%e.am
©Op. ex. & taxes. . 2087008 1,758,172 Inc. 308,834
Net earninga. .. . $2.465, 885 $2,172,1468 Inl:. $208,730
Other income...... 1,621,048 1,547,684 Inc 78,3682
¢ Total Income. .. $4,080,031 $3,710.880 Inc. $370,101
SUFPIS. ..o 220088 2.071.600 Dec. 547,222
Prev. surplus.... . 1,091,864 1,057,560 Inc. 034,104

Total surplus.. 84,415,045 $4,020,068 Inc, 3346, 852
PITTBBURG RAILWAYS

The Pittsburg Rallways Company reports for the |

year ended March 31

100 1003, Chonges
Giross earnings.... $8.661.304 $5274 5685 Inc $854 K20
Oper.expenses .. $4.646.190 $4.261,013 [ne  $305,226
‘[olls and taxes... . L TR Y 551 810 Dee I;,MY
ARpe cxp, and taxes. $5 190 8X2 $4 R02Z.023 [ne. 184,200
o Met enarnings... $570

$3,474.512 $3,473,942 Ine

v

v+ 4 INDUSTRIAL EARNINGS.

The American Car and Foundry Company re-
v ports for the tea months ended Feb. 29.

1903 1902, (‘hanges.
Netdarniugs. .. $4,172,745 $5,000971 Dee. $1,728,226
Divs.pfd stock 7% 2,100,000 2,100,600

$2.072,745 $3.800.071 Dec. §1,72K2268
WO0.000 1,200,000 Dec 300,000

Ralanee. . . ..
Mya. on com

Surpias. . $1.072,745 2000071 Dec §1,425 228

DIVIDEND DECLARATIONA.

Lompany and term Stnek Amt. Payohis
Peansvivania, seml annual b Mayv 21
FPeopies Gas, quarterly I's Mayv 2%
Fehdgh ¢ oa) and Navigation,

seml-annel | ~—y Ny May 27
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NCIAL AND COMMERCIAL.

MoNDAY, May 2,

Prices were weak in the security market
to-day under fairly heavy selling, which
seemed, however, for the most part to
represent a sort of scattering pressure
brought to bear upon the market by specu-
latora for the fall. There was nothing in
the way of news that could reasonably
be said to afford stimulus for operations
of this kind in addition to forces which
have long been recognized; and the chief
ground, for the sales of stock that were
mado seemod to be only that traders were
tired and disgusted because the market
remained so dull, The day’s news, indeed,
though mixed, was by no means discourag-
ing. The announcement that the Treasury
Department had called upon the depository
banks for another 10 per cent. of the Gov-
ernment deposita held by them, coupled
alro with the intimation that a similar and
final call for another 10 per cent. of the
deposits might be made on June 1, has
been ‘wholly foreseen. The withdrawal
of $20,000000 from the Treasury vaults
for remittance abroad in reimbursement
of the Panama (anal stockholders will
bring the Treasury’s cash balance below $30,-
000,000, of which sum a considerable portion
is in shape unavallable for circulation,
It is admitted that this balance is too low,
merely for appearance sake, if nothing
else; but, moreover, the tendency of the
Government's expenses at present is to
exceed the Government's income. Thus
drafts upon the depository hanks are im-
perative. Put in another way, the Gov-
ernment purposes to draw upon the de-
pository banks for the entire amount of
the Panama remittance. If business and
speculation in our country were as active
now as they were two years ago the with-
drawal of this sum would cause serious
trouble in the money market, but under pre-
vailing circumstances the banke of the
country could easily spare for the pur-
pose and without the slightest annoyance
double the sum that has been named. It
should not be forgotten, too, that the call-
ing in of this money by the Government

1 release the Government bonds held in
Treasury as security for the money
and will allow, proportionately, an increase
in circulation by the banks. The Japanese
victory on the banks of the Yalu might,
it was urged in some quarters to-day, have
anunplearant effect in Paris, whaere holdings
of Russian securities are so largely centred
and where negotiations for a large Russian
loan are now proceeding. But those who
dwelt on this to-day were mostly specula-
tors; banking interests did not seem to con-
sider it at all. As a matter of fact, prices
on the Paris Bourse to-day declined but
slightly. The London market was olosed,
and =0 §n entire revelation of the exact
construction placed upon the news by the
foreign markets was wanting.

Of far more importance to-day than
either of these two matters was the con-
tinuance over the entire West of weather
in the highest degree suitable to the seed-
ing of winter wheat and to all agricultural

the Dakotas, Kansas, Nebraska and the
Southwest were alike in telling of higher
temperatures, rainfall where it was needed,
and no rain where previous moisture had
been, if anything, too great. Under this
influence, assisted also by the refusal of
millers generally to buy wheat at the ruling
prices, quotations of the active grain op-
tions on the produce exchanges declined
sharply. Interests in the grain trade
who have recently been buying wheat upon
crop damage storiesa admitted to-day that
the weather for a week past throughout
the winter and spring wheat belts had been
all that could be desired; and it would not
be at all surprising, therefore, if there should
be soon some moderation of the pessimism
regarding the stock market recently mani-
fested by Western speculators.

Again, it seems probable that when the
bids are opened to-morrow afternoon for
the very large quantity of bonds offered
for male by our city government it will
be found that all the bonds have been
taken at prices considerably above those
which were obtained for them at the last
sale of the kind. The willingness of bond-
holders to take these securities has, it is
believed, been increased by the removal
of the legislative restriction againat “all
or none” bids, and the effect upen the bond
market in general of the sale of $37,000,000
of New York city stock at an advance
in price can hardly fail to be inspiriting.
Finally, every observer of financial and
business affairs must be favorably im-
pressed with the exceedingly small number
of labor disturbances incident to the first
of May which were to-day recorded. At
no time within the last eight years have
strikes been so few at this season as they
now are, and before the building trades
in this city especially there is a peaceful
future that is worth all the long time of
fighting that it has taken to secure it.

New York Stock Exchange Sales, May 2.
CLOBING PRICES OF UNITED BTATES BONDS.

Bid, Asked, | Bid, Asked,
US2sr.105 1053 |4scoup.. 107 107
US2sc.108 105% |4s regn. 133 133
8sreg... 1068 0 4scnew.133® 133
3scoup..10684* 107 | DCB8B6s) 10 —_—
8ssm....1056 * — USPlesl 1O _—
“sreg... 1074 107%

—:—r:x interest.

RAILROAD AND OTHER BONDS.

Adams Exp 48 (Dul&lronR 1st 55 St1. & Tron Mt 4s
2000..101 1000..11013 | 9000 ...88
2000 .101 18 *E T V&G con 58St L. & San Fr tdg
1000.. 10114 18000..1 1712/ 10000....823g

Ann Arbor 1st 45| Edison Eleclll Co|*St Louls SW 1st
2000....0214| ofN Y con 10000c...041

11000 .. 92 | 1000, .. 9338 St Louls SW 2

AwhTop&SFe 48| Erle Sﬂor llen 4s| 2000....7 713

1000..1 0018/ 4000....985g(StLouls SWen 4s
500..1003g] 8000....9813] 2000... 74
55000..1 0014 4000....9 83 *SclotoV&NE1st
7000..1001g! 30000 B83g 5000....9078
7000..10014|Erie gm llen 4s 00....905g

AtchT &S F East| 3000... 87 |*Seaboard AL &s
Ok 45 5000 ...8634) 1000 .. .97
1000 .. 9214 FtWorth & D 1st|South Pacificdlgs

AtlanticCLine 4s| 1 0..107 2000..101
2000 ... 9434|111 Cent 45 1052 $000..1011g

Balt &Oh gold4s| 100086102 |Sotith Pacific 4
10000441Oohavlnumall’agrr&s 1000....9034
5000 .1 003¢ 5000..107 2000....9114
6000..10003  KanCFtS& M4s| 5000....9 138

000..10013 5000....8012 5000....9113

Balt & Ohlo 3'4s 2000....803g 500....92
4000 .. 9414 Lack Steel bs Southern Ry &s

Balt&Oh SW 348 5000 ...965g| 3000..118384
10000....90 5000.... 9034 8000..11813

500....901 12000 ...97 |StandRope&T In

Bkn Rap T cv 48/ Sh & Mich N4s/ 2000 113

000, . 634 2000 .. 901gTenpCl & I 15tH

Bklyn Un FEl 1st Lou & Nash um‘ 1000..108613
023 6000..11%718 2000..106

Bur CR&Nor 15t Lou & Nash 45 Tex & Pac 1st 5s
1000,.1033g' 25000..1001g, 2000 .11814
500 1031g| 1000..10014' 10000 .1 1813
Canada Southist L & N-Southern Third Avenue ¢s
' 1000 . 104141 Mononcol 4s | 2000....9412

. 2000 104121 £5000 .0 L% 1000....941g
Cent Ga en 58 | 10000....82 | 2000 .. .9414
10000 107 | 5000 D21 K000 0 4dg

Central Ga 15t in| Manhattan Ry 45 Tol Stl.&West 4s
1000 .. 71 1000 03 b fla

| #8000 L)
Street Ry 58 Toledo P & W 4y
100011 234 1000 .. ROy
Mex Cent 2d In Tol StL& W 8'4s
1000 7 1000 R4

| Cential Ga 2d 1n|Met

1000 .
10000 3112
Cent Pacife 1st

1000 D034 *Minn&StLIst 58 Unlon Pacific 4
| *Ches & Ohlo 5s ‘ 1000 S Mmop.l |0;’l&4
{ ., 3000..1 155 Mo Kan & Tex| 16000 .10419
| Ches & Ohlo 01.\ ext fs | 8000 10409
! H000., 10234 12000..10119 2000..10419
\ 200010234 Mo Kan & Tex 45, *Unlon Pacifiecy

Chl & Alton 8 6000, 100 | 11000 . Q738

2000 =3 500 APy 1000.... 9714

Chl & Alton 348 1000 . 10018 1000....971g
18000 7712/*Mo Pacific con | 15000 = 97
Ch) Bura @ 4 | 10000, | 1914 1000 ...97T18
000 '4-’\ql‘.\'\'(‘l-mru ex4s United R R San
120000 D419 1000 ... 9912 Fran fdg 4s
i 1000 ... 9438 N Y Central asr‘ #000. . . T7
2000....9412| 1000 . ARA, A000. .. .TTg
| a0000... 94 141.\‘\' Cent IS 398 *U S Steel af bs
i registered 2000... ROl 86000 74

| A000 N3ig 4000 BRAla| 50000 .. 737
U Oh H&Q Towa 58 2000 ROty 22000 73384
10008161 O 912 NY Gas Flee Lgt' 85000 T3la
FCm H&Q I .11?\ & Phs 1000 735
10600 0304 10000 . 107 42000 7312
| *Chl & Fastill 58| 4000 10714l 2000 T35
1000 1 1 45 NY Gas Flec Lgt 15000 7312
*Chi & Frie 1st | H& P dés 15000 .. 738
1000 11612 43000 0134 K%000 .. 7312
ChiM&SIPYs INYLhack&Wist 12000 ... 73%

2000 .109 2000 1 20% A000 T1g

operations. Reports from the Ohio Valley, :

Paul

[ ]
0000..1 101 1
| MIl&St Pay 3!:
1000511 112 T'oss
onf M1} & %t Pat) W
South Minn 65 1 . 1081g
5000 .1 12 0,04, 6 Wabash deb B
CRI&PRR 53 00. .. 8e| 440 8 Oa
11000 ...8B01g|North Pacl 4 16000, ... i
6000.... 8014 500.. ;!34 10000... 6138
20000 . 80IN 500..1034%4( 10000....6114
*Chi RI&P RR 48| 4000..]10384] 06000....611g
10000.... 7084 3000, . A0g| 10000.... 6114
42000....7019 8000..103%| 18000....611g
noog....voh.. 2600., og 4| 5000....613g
1000....703q 6000,.10 15000 ...6114
13000....7018|*Norih Pacl Lo8llg
5000....7 0da| 8000....7 . Bl1g
0000....7012 800,...7 .811g
Chi RI & P Ry 6s|Or Short Lin .6
0..127 2000..1 ) .6
Chi R1&P Ry 4s|Or Short L{ .6
5000..1 5000...
*CCC & St Louls| 0000....9
St L div 4s 3000....
38000..1 0014 Penna cv 8!
Colo Southern 4a 500....08
2000 ...8408| 2000..,.98
Cons Tobacco 4! 11000,...08
20000....8813 |Reading gm 48
1000....5853 | 14000....088q
10000....8834 |Rlo Grande W 4s
7000....587g 00....98
10000.... 0834 (St L & Iron Mt bs
10000 0878 5000..11 0014

J l’; Interest.

RAILROAD AND OTHER SHARFES.

les of bonds (par value),$1

High- Low- o Clos- Net
Sales. eat. est. ing. Ch'ge.
13505 Amal Cop.. 4813 471 47121
500 Am Car& P 171g 163, 187g— 13
200 Am C&Fpt 800y anry 6013— 14
200 Am Cot Oll. 28013 2014 2014— 84
405 Am lce. ... 683y 634 634— 1g
270 Am lcepf., 277 STlg 277+ 14
1500 Am Loce. .. 1813 18 1819+ 14
100 Am Locop! B113 8lly Bllg4 1g
100 Am Malt pf 1634 1613 1634~ 34
1300 Am Smelt,. 4908 403 403g4 1
837 Am Smeltp 90813 90583 958124 Ig
3450 Am Sugar. )1 371 18612 12612— 3,
100 Anaconda.. 76 76 76 213
176390 ATASP,, 720 T 72 — 0Og
560 AT&SFp 03 ¥2ly w2lg- 3,
8200 Balt & Ohlo 701, 7813 7T83g—-11g
12270 Bklyn R T, 4612 401g 4081— 34
100 Bklyn Un G219 2190 219 — 34
16C0 Can Pacific.1 1683 1186 1161p— 14
1000 Ches &0hle 3073 3012 301~ 13
500 Chi & Alton 38lg 38 38 — 13
4825 Chl GrW .. 16 1812 1534— 14
300Chi Gt W B 2713 273 273— 1g
15310 Chi M&SIP. 14373 14878 14R273— 78
145 CM&StPpl786 176 178
100 Chi Term.,. R3g B8y B3g4+ 1
100 Chl Un Trao 53,4 53, 58
300 Col Fuelél 31 3l 31 -1
500 Col South,. 1614 16 16 — 1g
300 Col Sotpf. 853 523 b623-11g
200 Col So 2 pI, 2214 221, 2214
1910 Con Gas.... 20915 208 200 — 14
150 Corn Propf 7013 7013 701g— 34
2800 Del & Hud..187 156 16611
600 Den& RG., 20 20 20
100 Det South,, 83,4 834 B394~ 14
19080 Erfe.. ..... 2478 235 23781
1335 Erle 1st pf, 6313 63 631 13
550 Erle 2d pf., 380 3815 381— 14
1400 Gen Elec 001890 1563, 158 —134
438 Hock Val pt 803g 8014 B014— 34
552 11) Central,, 13013 1301g 130lg— 3
600 Int Paper.. 1114 11 11 — 1g
300 KanC Sopt 38 35 38 !
100 KCFiSpf. 6714 671q 6714— 0g
100 LE & West, 2814 2814 2B814— 14
800 Lou & Nash1071g 106875 10673— 38
400 Manhattan..1421g 14314 1423 Ig
14700 Met SsRy.. 112 100 10084—212
1945 Met Seou.., 7719 786 76 -3
1425 Mex Ceat.. 719 7 7ig— 1g
100 MSPSSM pf116 116 116 -8
I00MEK&Tex. 171 17l 1714+ 1g
200 MK& Tpt. 3613 36l¢ 36lg— Ig
4770 Mo Pacifls. 9214 910g 9168g— 1g
185 Nat Bls Co. 4214 4814 4314 14
2050 NY Centrall L8738 1108 118 — 13
200 NYCa&StL. 28 28 2B ~— I3
100 Nor & Weat 07 67 a7 0
1910 Ont & West 8119 R11g  R11g— 14
200 PacCoast.. 8384 038, 0334+ 4
23100 Pemna R R.1177¢ 11714 11712— 1g
825 PeoplesOas 9714 9634 06834— 14,
8500 Pere Mar.. 7B8lg 78 78124 g
310 Pres’'d SCar 2019 1. 26 - 14
110 PrStCarpt Tllg Tllg T71lg+1
100 PullPal Car210 210 210 -2
100 Ry Steel Sp 18 18 18 -1
210 Rep St pf.. 4213 48l 4212+ 14
22676 Heading .., 44! 4973 43 —llg
200 Heading3p 6179 617g 6173510
5330 Hoek Iasland 8213 22 221 1
800 Rock Isl pf. 63), ©3lg @631s- 33
100 Rubber Gds 153 1634 163,— 3
200 Rub Gds pt 763, 763, 768, 1,
100 SL&SFapl 46 468 46 — 1,
2008t L So Wea 1313 1319 1313— 13
400 StLSWpt. 3314 33 33 -—-1l12
21450 Seu Pacific. 478, 463, 4067 — 73
610 Bou Ry Ce. 20lg 201, 2014— Ig
315 So Ry Co pt 833, 833, 833,— 14
100 Stan R&Tw EN EN ay— 1q |
A30 TennCalIr. 30813 388ig 35181 1
150 Tol St L&W 2068 2003 268z I
1000 TelSL&W p» 301 38 383, 34
200 Twin CRT 03 03 03 — 84
31735 Un Paclfie. B4lp 887 8814 3¢
407 Un Pac pf. 021, 9l 02
100 USOIPpt 4212 4219 4213+11g
600 USR&Cons 7 87q 7 + g
3000 USRAC pt. 580 571 CR 4+ 14
1900 U S Leather 7 68, 83,— 1g
862 USLeath pf 7013 701g TQl13—- 12
1450 U S Rubber 177g 17 171g— g
1120 USRubot. 671, G61a 67 + 1
2000 US Steel.., 10063 1019 108g— 1
26800 U S Steel pt 56 6814 6584— 1
725 Va-Car Ch. 2813 271g 2773—-11g
200 VaLa Ch pl 02 102 102 + 34
200 Wabash . . 1734 1734— 14
3600 Wabash 363¢ 3687s— 34
300 West'gh'se. 183 163 -2
376 Weat U Tel. B83¢ 8834 888y
300 Wis Central 1734 173 178 3
200 Wia Cent pf 301g 3913 301~ 14
Total sales of stecks, 200,800 shares
CI1.OSING PRICES.
Bid. Asked Btd. Aked.
Adams Exp..220 226 |Lac Gaspf... 80 [ L]
AlllsCh'im'rs 64 MLEAW,.... 28 20
Allls Ch pf. 39 40 ILE&Wpt... 90 105
Amal Copper 47% - 47's/Long Island . 47 80
AmCaA&F 17 17Y4|Lou & Nash..107 107§
AmC & Fpf. 69 70 |Man Beach... 7 10
Am Cot Oll 20 30 |(Manhattan ..1421§ 1428%¢
Am Cot Oll pt A8 92 |MetStRy....100% 1097¢
Am D Tel.... 23 28 [Met Sec..... . 78 74
Am Fxpress..180 190 |Mex Cent.... 7 Y%
Am Grass ... 6 7 |Mich Cent....120 135
Am Hide 8 L 3% _ 4'4Mlon&StL.. 40 30
AmHGLpPL 154 17%(M&StI.pf.. 8% 20
Am Joe ..... . 8% 7 |MSP &SSM.. 60% o1
Am Icepf.... 2774 28 (MSP&SSM pf11d 118
Am LinOll .. 8 VEMERT...... 174 17%
AmLinOfipt 28'a 31 [ME&Tpf... 36 38
Am Loco .... 1814 18'5/Mo Pacific... 915 913§
Am Loco pf.. 80%  81\4 Nash C&St L.107% 110
Am Malt..... 3 4 [Nt BlsOo... 4214 424
Am Malt pf.. 18'¢ 19 |Net HisOv pt.105 108
Am Smelt'g.. 49!3  49%|Nat Lead ..., 1644 181§
Am Smelt pf. 95's  9hdg(Nat Lead pf., 88 0
Am Snuff.. .. 112 119 |Nat RRMex p 364 38
Am Snuff pf. 90 # (NRR2pf.. 17% 19
Am Sugar...126% 126%IN J Central.. 187 160
Am Sugpf... 1209 126'4NYAB...... 130 188
AmT&C. ... 86 #0 |NY Central..115 11844
AmT&T.. .12 127 INYCA&StL, 28 0
Am Wool. ... 10 11 [NYC&StL 1p.100 110
Am Wool pf. 74 75 [NYO&hL 2p. 60 [
Ann Arbor... 24 NY Dock..., 18 20
Ann Arbor pf 52 N Y Dock pf.. 40 -
Anaconda ... 76 NYNH&H. 188 18A%,
ALT&SF. 72 Nor & West.. 58% 57
AtT&SFpt 02'g Nor & West p 84 (1]
Atl Coast L. . 100 North Am.... 82's M
B'klyn RT. .. 40%  45%0Ont & Weat., 21% 218
Balt & Ohlo.. 7Ry 78'4/Pacific Coast. 53'2 b4
Balt & Oh pf. 90 POV Pac Coast 1 p 85 100
Bkyn U Gas..218 v [PacCoast 2p 6313 60\
Brunswick... A% s Pacific Mall. . 2580 2614
BufR& P. 115 123 |PennaRR...11715 117%
BuffR& P pf.1a2 -~ |[PeoGL&C., 06% 97
Butterick.... 4Al4 50 |Peo & Fast... 17 20
Can South'n. 64 6BIPCC&SLL.. 58 82'y
Can Pac. ... 1188 116%PCC & SLL pt 92 (199
Ches & Ohlo. 0% 30% Pr'd St Car.. 26 204
Chl & Alton.. 28 A8LIPr'd StCarp. 71 7219
Chi& Alt'npf 81'5  A213PullmanPCar209 212
(‘hlB‘Q....lAn - Ry St$p'g... 173 18y
CCCOMSIL... 7T2's 74\4Ry St Sp'g pf 72 7%
Chl Gt Weat.. 15% 16 |Rwy Secu.... A8 L 1]
Chi Gt W (A). 67 69%{| Reading. .. .. ? oy
ChiGtW (B;. 27 20| Read Ist pf.. 78§ 7H%
Chl Gt W deb. AM 90 |Read 2dpf.(. 8D 81
Chi & NW. 189 171 |Rep'b'c Steel. 635 Alg
ChiM & StP.142'§ 143 [Rep Steel pf.. a2l5 &
Chl M&SLP pf1758 177 |Rock Island.. 22 °g
Chl Terminal. Alg 10 Rook Isl'd pf. 63 LT}
Chl Term'l pf 174 18 Rubber Gda.. 15'¢ 18
Chl Un Trac. blg f 'Rub Gdapf.. Tég 70

2000....
037,600,

=

. Asked. 3 u%
CleloAW.. 5 60 |Sose-Shet ... 48
Clelo&Wpt 78 80 |[Sioss Shef pf &3 )
Col Fuel & Ir, 30§ 31 [S1JA&QL... 8 10
ColHO AL, 10 124|StJ6011p 80 41
Ool Southern, 106 184/t J & Q1 8p 16 20
Ool 80 1st pf, 82'4 OB3Y4|StL&SFip 80 78
ColSo 2d pt.. 22 224(StL&SF2p 48 464
Oom Cable...176 200 |SILSW..... 13 13%
Con Gas......208}4 208)4IStLSWpt.. 83 M
ContTob pf..110'4 110%(|st P & Om,..180 140
Corn Prod..., 18'4 1334(So Pacific.... 461§ 47
Corn Prod pt. 70'4 71 [SouthernRy. 20)¢ 204
Del & Hud...1564 1587 [SoRy pf..... 839§ B84
Del L & W,..268'4 271 |SoRyMob.., 90 93
Den @aRG..., 20} 21 |TennCa&l.., 38} 3dl4
Den&RGpt. 608 71 |TexPLT.... 28 28%4
DeaM&FD, 18 24 |Texas Pao... 22 23
Det U Ry.... 618§ 62/Third AvRR 130 121%
Det South'n,, 8)§ O4ITSIL&W,..., 208% 26}
Det South pf. 17 19 [TStL&WDpt 38)( 38%
Dis Secur.... 22 23 |TwinClty.... 925 93%
DSS&A.... 74 8 |Un Pacific... 83'{ 83%
DSS&Ap.. 114 144/UnPacpt.... 92 (147
Erfe.......... 2374 24 |U 8 Express.103 110
Erfe 1st pt... 63 63'4|U 8 Leathor.. 6% [}
Erie2d pt.... 38}4 383 USLeathpt. 70 70§
Bv&TH.... b6 60 (USRIty &4Cn 6% 6%
EvaTHDpt.. 70 78 |USR1ty&Cp. 88 [ 1179
Gen Fleo Co..167 160 |U S Rubber.. 1734 17%
GiNorthpt..170 180 |USRubpf... 66l4 (7
Hock Val..,, 68 68 [USSteel..... 10}§ 108
Hock Val pt. 80 80'4/U S Steel pf.. 86% 655
Illinols Cent..130 130'4|VaCar ...... 274 28
Int Paper..., 11 11%(Va-Carpf.... 101 101
Int Paper pf. 66 663§ Wabash...... 174 19
Int Power.... 26 28| Wabash pt... 36}§ 37
Int Pump..., 38'4 39 |Wells-F Exp.203 210
Int Pump pt. 76 80 |West Un Tel, 88 89
lowaCentral, 18 19 |West'gh'se...183)4 1044
lowaCentpf, 34 35 |West'h'seip.178 200
Kan & Mich,, 22 25 (Wheel &L E. 16% 10
KOFS&aMp 67 68 (WaLEI1pL 42 44
KanClty So.. 1714 18%/WAaLE2pt. 28 28
KanClty Sop 34'5 35 (WisCentral., 17 174
Keo & Des M, 15 17 'Wis Cent pf.. 39 40

THE OUTSIDE MARKET.

The course of prices on the outside market
to-day reflacted the weakness of the Stock
Exchange security list, but its stagnation
was 80 intense that only in one stock, (ireane
was a movement of

Consolidated Copper,
any kind discernible,

at the end of last week.

Other securities were
simply dealt in to the extent of two or three
hundred shares apiece, usually at fraction=
ally lower prices than those that

The bon

J)rovalled
depart-

ment, which has recently bheen more active
relatively, than the market for stocks, shar

in the general dulness, and the few issues
there showed slight

that were represen
concessions in their quoted value.

Greene Cons

up to 16,

time during last week,

olidated
strength in the first hour o
which is as high as it so!
but throughout the

Copper _ exhibited
tndlnr selihg
d at any

reat of the day it declined steadily, until it
reached 15% at the close, a net loss of
a point for the day. Over 4,000 of its shares

ochanged ownership.
tained a loss of % of a
of only 220 shares.

0

3 of

Northern Becurities sus-
int on transactions
the Seaboa

Alr

Line issues, only the bonds found a market,
one of them being sold at 874, as against 88

at the close of last week.

One transaction

that stood out conspicuously from the gen-
dral depression was the sale of 100 shares of

the Bank of Cuba at 102.
above the price last recorded for

This is 17 points
this stock.

The transactions In the market were as

follows:
Sales.

200 American Can
450 Am Can pf..,
150 Am Chicle....

5 AmLt & T pf.
400 Am Wriv'g P,
210 Am Writ P pf

100 Bankof Cuba, 102

1200 Bay State Gas
26 Con Lake S..
200 Gold Hlll Cop,

4310 Greene C Cop 16

100 Hack Mead....
220 Lt, Fuel & P..
100 Man Trans..
200 Mon & B Cop.
220 N Securities..
100 N Y Trans .,

17 Standard O11.6 264

100 Tonopah M.

500 Umion Cop. ..
300 \Wht Knb Cop

Open- High- Low- Clor-
ing. est, ast, ing.
4 4% 44 L]

36'4 36% 364 36%

913% 02 o1y 02

o2 92 oL 02
% 3% 3% ay

18% 1584% 10 18%

102 102 102
-5 9-32 -8 -5
4 " s 2
9-16 0-16 9-18 16
161 1584 108%
18 184 1BY% 184
4315 43! 43y 43K
1ia 14 14 134
916 9-18 9-18 918
20 09 DRy O8Y
4% 474 44 4%
62614 6256 620
10! 10% 104 10%
% b ] % %
74 Tia N g

BONDS.

T4y T4 74%

#8000 Am WritPgs. 74
6000 N Am Gas 8s.106)§ 106} 106834 10034

1000 Seab'd A L §s,
25000 Va-Car Ch 5s..

04

04

874 874 B874 B4
04

e

LATEST QUOTATIONS OF INAC-

TIVE OUTSIDE STOCKS.

Bid. Asked.
American Can, COMMON. ... vevvee 4'q 4%
American Cah, preferred........ . 361 36%
American Writing Paper, common. 3% 4
American Writing Paper, ptd. ... .. 147% 10
American Writing Paper, bonds.... 74% 76
British Columbla Copper........... 13 2
Brooklyn and New York Ferry..... 6 7
Buftalo and Susquehanna, pfd..... —_— 87
Central Foundry, commof.. ....... 14§ 1%
Central Foundry, preferred........ 74 1]
Central Foundry, 6 peroent....... . 80 66
Compressed AIr............ cesganes 4 7
Consolidated Lake Superior, com... % 1
Consolidated Lake Superior, pfd... 4 5
Consolidated Refrigerator Co..... 5 4 4
Cuban Government 68............. o8 ik ]
Dominlon Securities.......covvveis 6 16
Frie Rallway new 48, w.1..... veveee B1 86
Flectric Boat, common..... 25 284
FElectric Boat, preferred... .. 60 67
Electric Vehicle, common....... LT 6
Electric Vehicle, preferred......... 9 10
Electric I.ead Reduction, com....,. 4 8
Flectric 1ead Reduction, pfd...... == 2
Emplire Steel, common. ....... ve 8. T
Empire Steel, preferred............ 80 42
Electro Pneumatic............. % %
Gold HIll Copper........... % 1]
Great Northern, pfd., w. 1.... .*1606 174
Greene Consolidated Copper........ 15% 10634
Hackensack Meadows Company... 17Y% 1844
Hall Signal.......cooviiaiinians .. 65 B85
Havana Tobacco, common. . 284 30
Havana Tobacco, preferred........ 38 40
International Mercantile Marine... 4% 4%
International Mercantile Mar., pf.. 16% 17
International Mercantile Mar., bds, ~— —_—
Interborough Rapld Transit....... 1084 1080%
International Salt Trust recelpta.. 10 11
International Salt, 6 per oent....... 40 41
Light. Fuel and Powerof W.Va.... 42k 48%
Manbattan Transit.......... senanen 14 1y
Montreal and Boston Copper....... 4 [
New York Transportation......... 4% (171
Northern Pacific, w. | 134
Northern Securities............... (-1-1"4
New Orleans Street Rallway, com. . 8 10
New Orleans Street Rallway, pfd.. 28 30
New Orleans Street Rallway 414 p. 0 == 77
Otis Elevator Company, oom....... 27 a1
Otls Elevator Company, pfd....... Ré6 80
Rock Island new 48 ............... 0b8 07
Royal Baking Powder, common.... 110 120
Royal Baking Powder, preferred..101 108
Safety Car Light and Heat Co...... 184 188
St. Louls Transit, common......... 12% 13%
Seaboard Alr Line, common....... 21" 9%
Seaboard Alr Line, preferred...... 18 183
Seaboard Alr Line 8s............... 86 873
Seminole Copper......... i %
Standard O1l Co of N.J 634 6206
Storage Power...... veus %
Tennessee Copper.... . 31 3
Tonopah Gold Mining Co........... 8 0%
Unlon COpper. ......coviviiininnns ' L1 %
United Copper. ........cooouvviieiin (] 0
United Rallways of St. Louls, ptd.. 55 87
Unlon Typewriter. .............. ... B2 85
Unton TypewTiter, 1at pfd......... 108y 107
Unfon Typewriter, 2d pfd.......... 108 108
Worthington Pump, pfd..... o 110 118.
White Knob Copper. ............... T 8

Tepx dividend.

PHILADELPHIA QUOTATIONS,

Big. Asked.
a Steel pf... 78 ~
Pa Eleec Veh.. — -~
PaEVopf.. B ~—
Phila BTl 10 b
aRT.....
Phllll..léa.. 07" o
r \..
'lmwnms 1 22
UCosof NJ.. 2804 288
Unlon;l'tu... [y

Bid. Asked.
Alkall,, ..., - -
Am Ry Co.... 4 s
Con L Sup.... % "
S:n L Sup p 4 4y
mb Steel 107§ 20
Con Trao N b
Da Aicel < ]
Elec Swor..,.. ) L
Elec Stor pf.. b8 59
E Co A 7% )
28 0
N Uy
high Nav 74 76
L Valley sy a7
arsden Y 185
North Pa 108 104
Phlla oa ..... sy :‘2’;{
Pa Steel...... 48 60

BONDS.
Ind P Ry bs..
N J Con 8a

nss. ..
New'k Pa bs.
Peo Trac

J01
.108
J18
104

'*0 4..
Un Trac 4s... 993

CHICAGO CLOSING QUOTATIONS.

Bld, Askea

lm Met

Am. CanCo.. 4%

128
Ch. Un. Tr. pt 30

City Ruhng lnl‘
Diamond M. .12044
Lake StEL... 3%

. Asked,
15 18
S o
.106 mﬂ
8 0
108 104
o ey
=t @

’ od, god l&
‘ e o0l l 7
1 NG
"R ; I;I, ﬁdm:un 3., g
1 Houes, . ..... -
cJ 1 | Amaigam'i'd. 18 a7
teh 188 |AmZ Sm. 10 l"t:
2034 P
e e
ex O
N x N m;?
0ld Co 206
Pere ()
Pere 70
@uﬁn -
8 ”
WES 112
Am T ]}
Bell Tel -
Bos Gas -
Gas -—
ort So ¢ -
ox Oe 854
) 5
NEG -
i g
Y&NE18t7s..102 -
West Tel bs. .. [~
BoUSs.
Am Preum'o. 4
A-‘mm f.. 18!
Am & Tel . 1
Am AgCh.... 1
Am Ag Cb pf, 7
Ceniral ONl... 7
gl!b'd Tel..118
inlon Ol.. 65%4 08
Ol pt....110 112
Dom I & St... 9074 9
Fdison Rlec..238 288 119
aa.n.mec ... 158 lg .l;!i
Y'” :" A0L4 -t
‘lor. 174 177 -
' ! 2 4
4 122 - -
rer, —_ — -
Plants' Co p -_— .20 20
Iman......200 211 3%
Seattlo El....., — — | Vietoria...... 3 1Y%
Seattio E| pf., 89 90 | Washingtom,, - -
ft Co...100 100%4 na,...... 0
Jnited Frult.107 108 | Wolverime.... 71 1la
Maoh g yandot..... .00 .76
'ﬁ —;
80 E Bos Land.. — -
:ll) Boyiston Land — 34

MONEY AND EXCHANGE.

Money on call, 1@1'5 per cent.; last loan,
1) per cent.; ruling price, 1’4 per cent. 'lime
money quoted at 2%@2¥% per cent. for sixty
to ninety days, 2% @3'; per cent. for four to
six months, and 33 @4 per cent. for eight to
ten months, Commerclal paper is quoted
at 4@4'3 per cent. for prime single names
and bills receivable; other names atl
per cent.

The foreign_exchan market to-day was
a very dull affair, both the demand for re-
mittance and offerings of bills being light.
It opened steady at about the same rates
as those that ruled at the end of last week,
and closed somewhat easier, with a decline
of 5 points in sterling. Posted rates were
tﬂuoted at $4.86 for long bills and $4.88 for
short. Actual rates: Long bills, $4.85, sight
drafts, $4.87, and cable transfers, $4.5720
Francs were quoted at5.18%4 for long and 5.15%
less 1-16 for short. Reichsmarks were quo-
ted at 04 13-16 for long and 95 5-16 for short.
Guilders were quoted at 40 1-18 for long and
40 5-16 less 1-16 for short.

Domestic exchange on New York: Boston
—8 and S5c, discount. Chlcafo——'.'&c. prem-
jum. Charleston —Banks buying, 25c. pre-
mium. Cincinnati— 20c. discount. Mon-
treal—46%c. to 81Xc. discount. New Or-
leans—Commercial 50 to 25c. discount; banks,
gr. Pittsburg —25¢. premium, 8t. Paul-—

lling, 40c. remiumn. Minneapolis—80o.

remium. Lousville--250. _premfum. San
rancisco —§1 premium. St. Louis—40c. pre-
mium, '

Money in Tondon, 1%4@2? per cent. Rat
of discount in open market for short and
three months bills, 2}{@2%; per cent. (‘onsols
for money closed at 88 and for the account
at 80)4. Paris advices quote 3 per cents at
98 francs 97 centimes. The private rate of
discount is 2'4 per cent. Exchange on Lon-
don 25 francs 11'5 centimes, Berlin advices
%uou- exchange on London 20 marks 43 pfgs.

he private rate of discount is 34 per cent.

New York Clearing House statement: Ex-
changes, $135,706,218; balance, $8,266,5678; Sub-
Treasury debit balance, $444,445.

Commercial price of bar silver in New
York, 64);c. Bar silver in London closed at
'.'.';!i‘r‘li .\fencln silver dollars were quoted
at 4350,

COMMERCIAL.

Cotton Lower—Liverpool Weak—Weather
Favorable in Most Seoctions—Spot Mar-
kets Dull—Graln Lower—Day of Liqul-
dation—CofTee Easier.

MonNpAY, May 2 —CoTToN.—-Spot cotton
declined 20 points. Middling, 13.65¢c., against
10.75¢c. last year; New Orleans and Gulf,
13.00c., against 11c. Sales, 583 bales for
spinning and 15,300 delivered on contracts.
Galveston declined '{c.; New Orleans, ’qc.
Galveston, New Orleans, Moblle and Savan-

nah, 18%c. Sales, New Orleans, 725 bales;
Memphis, 150. The receipts to-day were as
follows:
Iast Last
To-day. Week, Year,
Port recelpts . ............ 6,004 9,606 17.078
Augusta... .., oo 189 30 170
emphis.. ... 6801 750 1.817
St. Louls e 50 150 87
Houston......... 2128 949 4,458
Estimated rocelr I,ast Last Wed,
"uesday. Week, Yeaur. 1003,
Houston .. .......1,500-1,500 1,438 6.004 3,650
Galveston . ... ..1,600-1,800 2,979 7415 3,651
New Orleans. . ..1,700-2,100 3131 8,Kk868 4,128

The total movement at the (hlrlee}n principal
interior towns was as folows:

Last Last

To day. Week, Year.

Receipts ... ...3.788 2,114 7.0868
Shipments. 5,066 2,608 12,118

The total exports from the ports were 18479
bales, Including 5.002 to Great Britaln, 7,027 to the
Confinent and 410 to Mexico and Japan,

Futures in New Orleans wers as follows:

Open- High- Low- Clos-  Prer.

ng. est, ext. ing. Night.
18. 13.58 13.46 18.46 lg.ﬂ
.14.00 14.00 18.85 18.56 14.67
11.16 11.18 11.10 1111 11.23

Futures here decllued 13 to 22 points, rlnslnf

Tleatly with sales of 250,000 bales. Prices as fol
ows: «
Highest. ILowest. ('losing.

MAY cooiiiiiens 13.40 13.30 13.30@13.31
July ... 18.66 13.51 13.51@13.53
August .18.24 12.28 18.24@13.25
Octlober 1.9 1.38 11.38@11.34
December. .. .......11.26 1118 11.20@11.21

In leelTool spot cotton declined 14 points.
Middling, 7.62d.. agalnst 5.52d. last year. Sales,
6,000 sbales, Imports, Iutures declined 12

5,000
Prices as follows:

to 14 polints,

10-day. Saturday. 1903.
Ma¥ ..o oo ivviiaiennane..1.37 7.50 5.804@3.31
May June .. .ooi0e000..7.83 7.46 0.80@5.81
July -August . . ... 724 7.38 530
September-October. ....0.88 6.60 4.86

Pressing with a certaln force on a market nar
row and but little resisting, the lower Liverpool
prices, and the better weather at the South had a
very noticeable effect. The decline In Liverpool
was treble what most Peoulo had expected and
was attributed, In part at least, to selling from this
side. Still, the more favorable crop outlook also
had some effect in the Enfllsh market and so, It Is
sald, did the prospect, of increased Imports from
America. Spot Interests bought December, but
New Orleans sold during most of the day. There
was a certaln amount of covering by local and
Southern operators, but it had llittle effect. 1t Is
considered a narrow market, a traders’ aflalr
mostly, affording opportunities for moderate turns
elther way, an affalr that nobody Is getting excited
over. The wndenct' is toward a steady augmenta
tion of the short Interest, much of which is for
Southern account, both for operators there who
see the big acrcage and for planters who seem
disposed 10 accept the bird In the hand rather
than take the chances of getting two In the bush.
These people are selling October, December and

January.

Farly in the day E. Weld bought 6,000 July, also
purchasing October, ember and January later
on. hman Bros. bought new crop months, as
also did Hubbard Bros. T. A. McIntyre & Co.
bought July. The private office of Thomas A.
Mclntyre, head of the new house of T. A. McIntyre
& Co., was decorated with a large and magnificent
horseshoe com of roses, lllies, viclets and
other flowers, and also a beautiful wreath, all from
employees of the firm, who thus gracefully tes-
tifled to thelr respect and affectionate regard for
thelr chief. Freeman & Co. bought December.

T. A. MoIntyre & Co. sald: “The movement of
the crop continues light and export clearances rather
large, and are steadlly Increasing the strength
of the statistical position in this country, but many
believe that a ’ood deal of the cotton recently
abipped out of Liverpool has been on consign-
ments. While these heavy clearances help senti.
ment here, they haveg the reverse eflect on foreign
markets, as the present and prospective large
arrivals there are Influencing spinners to adhere
to thelr conservative position about laying in thelr
future supplies.”

New Orleans had a rainfall of 1.88 inch, and light
precipitation occurred In Texas. Thunderstorms
A iredicted for that State 1o night, where
hty conditions have prevalled, The crop
situatlon In Texas is not altogether favorable.

E. F. Hutton & Co. sald: "It 1s a pecullar coln
cldence that, as the port stocks are beginning to
disappear, In this country sentiment should be
come so extremely bearish. Especlally is this
true, as the receipts are very small as compared
with last year, and, too, the price at this time last
year hegan to advance, and advanced steadlly
until It had reached a price almost as high as the
level of to-day.”

J. 8. Bache & Co. sald: “Consolidated stocks
are certalnly diminishing at a rate that Invites
midsummer manipulation. As the matter stauds,
however, It would seem that should the market
f" long. threats of noticea would hreak it. Should
t get materially short, bull manipulation would
Pr: bably canse a corner. local sentiment Is bear-

L]

Marshall, Spader & Co. sald. "“Wa belleve the
near future of the market can easlly show a de
cline from the fact that the only directlon from
which support of the proper kind can come \s
the forelgn markets. and theae are consplcuously
Iacking In strength at this time. The commodity
markets have all emerged from a period of liquida
tion and dulness applied o the May option here
15 no algn In the cot on market as yet of more than

\omporuz seadiness.’
Bache & Co. sold October. Howard Wilson seld

L NS e S W e

-~

Ohartered 1822,

The Farmers' Loan and Trust Company,
Nos. 16, 18, 20 & 22 William 8t, New York,

Capital,

Undivided Profits, -

$1,000,000.
7,000,000.

July. 8. Munn, Son & Co. bought October and
sold July. Shearson, Hammill Co. sold July.
Interfor points in Georgla were covering shorts
In October and December ’l‘hewrnher‘hn&ie: lot

L "

Co. sold July and October. Balle
Monigomery bought new crop months. Wllliam
Mitchell is taking & trip on his automobile to ‘Wash-
ington by way of Philadelphia and Baltimore.

hick Hros. & Co. sald: “Our advices from Fall
River are to the effect that the curtaliment put in
force there Is In deadly earnest and that the milla
are getting ready to close down later on If cotton
docs not sufler a further drop. Other mills, how-
ever, & great many of those in Great Britain and the
Continent, are not so happlly situated and must
have cotton on account of fulure engagements.
The needs of these inllls undoubtedly will be enough
1o consume the remnant of raw material.”

Munn & Co. sald:—"Better weather and the less
favorable Liverpool situation, together with con-
tinued absence of snap in the speculation, are cer-
ulnl; not factors promotive of bull speculation.
On the contrary they tend to encourage selling for
the decline. Meantime, the cotton goods situation
is stlll unfavorable, largely as a result of the ex-
ceedIngly - backward spring, which 18 complalned
of all over the country.” J

GRAIN.—W heat—Spot, Anr'l steady. No
sales. No. 2 red, new, $1.05, afloat for export
cholce, $1.08; No. 1 Northern Duluth to arrive mid-
dle of June 9l4¢. over New - York July, he North-
western recelpts were 151 cars, against (42 last
week and 324 last year; Chicago, 11 cars, agalnst 12
last week and 52 last year. Futures closed !4c. 1o

Qe

7gc. lower. Sales 8,000 000 bush. Prices as followas:
Open- High- Low- (los- Prer.
ing. el est. ing. Night.
May 92l W20 0154 017 03
July 00%y By KD, BRlg B0y
Sept B4 o) ey B3y B4
Dec. K8'4 Rty

K8la WY M
Oats were steady on the spot. Sales 50.&)0 bush,
Natural white on track, 26 to 30 Ibs., 46 Lo 48c. Rye
was steady: No. 2 Western 6¢. over Chlcago May,
¢. 1. . Buffalo, prompt shipment. Corn was steady.
Sales, 4,000 bush. No 2 white, new, 58'9c.; yellow,

671gc. Futures closed '4c. higher to 1'4c. lower.
Sales 60,000 bush. Prices as follows:
Open- High- Low- Clos- Prer.
in o8t esl. ing. Night.
May............. bd%g 564 bba Ahdy 053y
JUuly.ie.eonnvee. . B8i8 53y, H2ly 521 08t
The following shows the graln movement:
New York: Wheat. Corn. Oats. Rye. Bar%.

Recelpts .

4,000 3,225 130,500 2,
Exports .

95,167 10,004 ...... ... |

Chleag:
Receipts ..... 20,000 182,000 81,000 5,000 44,000
Shipments . ... 9,000 37,000 57,000 2,000 19,000
uflalo:
Shipments . ... B000 ....ov coieir caiais ariecs
‘‘ne following shows the visible supply:
Apr. 3, May 2, Week's
1004. 1903, Changes.
Wheat............. 50,357,000 38,450,000 Dec. 880,000
Corn....ovue 6,450,000 Dec. 1,051,000
Oats . . 6,226,000 Dec. 812,000
Rye 1 ! 1,149,000 Dec 7,000
Barley . ........... 2,614,000 1,242,000 Dec. 244,000
New York stocks are as follows:
Apr. 80, May 2, Week's
1904, 1903, Changes.
Wheat 654,439 303421 Inc 25,657
Comn . 272,008 745,085 Dec 130,857
Oatls, 767,704 985,765 Inc. 64,251
Rye. .. 152,148 56,618 Dec. 686
Harley . 365,082 72,783 Inc 14,044

s 400 082
Wheat eclined owing to Ion§ llquidation, more
or less) short selling, large Russlan shipments,
[cneul'y fasvorable weather conditions and an ab-
sence of support. At one time there was a rally on
the visible supply statement, showing a decrease
of 889,000 bush., but It was soon followed by an-
other deciine on general selling. The crop reports
In many cases were very bulllsh, but for the time
being they had lost thelr effect. In the maln It
was a day of liquidation and bhull news counted for
little, The trading was quiet and mainly local
and professional. Parls advanced 10 to 15 cen-
times and I’'nglish markets a small fractlon.
Valentine sold frgely all day at the West. Minne-
apolls was weak and the Northwest sold, The
rrtmary rrcrllpu were 245,000 bush., against 277,000
ast week and 629,000 last year, The world's ship-
ments were 10,542,000 bush., nﬁalnnl 10,261,000 last
week and 9,592,000 iast year. The dellveries on con-
tracts were moderate here and at Chicago, Here
they amounted to about 200,000 bush. Corn was
slightly higher at one time, but in the malo the tone
was easler on moderate selling pressure. About
2,500,000 bush, were deliversd on contracts at the
‘est. The visible decreased 1,056,000 bush. The
rimary recelpts were 468,000 bush., agalnst 484,000
ast week and 554,000 last year. The world's ship-

: Grout

ments were 1,823,200 bush., against 2,215,800 last
week and 8,758,000 Jast year, Oats were easler with
other cereals, The visible decre 812,000 buah,
Primary recelpts were 208,000 bush., against 376,000
last week and 481,000 1ast year. The deliveries at
Chicago amounted to about A million bushels,
FLoUr.- Quiet and steady. Sales, 6,500 bbls.
Recelpts, 6,453 bbls, and 10,781 sacks; exports,
4,343 bbls. and 1,755 sacks, Winterin bbls.: Super
fine, $3;: No. 2. extra, $3.35@83.70. clears, $4.20@
$4.50; stralghts, $4.70@$4.80; patents, $4.004.35 30,
Spring In bbls.: Clears, $3.90@8; Alralf‘hls. $4.26
@#4.75; patents, $4.85@95.15.  Rye flour, $4@84.00,
COorPFEE. Rlo on the spot was dull at 74¢, for
No. 7. Sales, 300 bags Bogota. Fulures declined
10 to 20 point: closing casy, with sales of 8§7,760

bags. Havre declined Y21, and Hamburg, !4 pfg.
Rio declined 50 rels; receipts, 3,000 bags; stock,
633,000, Santos was unchanged: recelpts, 7,000
bags; stock, 857,000, Prices here as follows:
Highest. Lowest. ('lonrng.
May.iiiocveececirienns R0 5.76 5.70405.75
July. 5.05 5.90 5.90@5.85
January 6.65 0.65 6.50@6.556
March. . oooveeiieninn 6.%0 6.70 6.70@6.75
seFu-mh('r ....... Lo 025 6.15 6.16@06.20
offee was quiet but rather weak. Prices de

clined on ecasler Furopean cables, liquidation by
tired longs, hearish pressure, ncmnr by importers
and the dulness and narrowneas of the speculation.

METALS. - The market was dull and featureless.
In London tin was firm at £127 7s. 6d. for spot and
£127 for futures. Copper there advanced bs. for
spot to £58 17s. 6d., and 6s. 3d. for futures to £68
l&: 8d. Prices here as follows: L‘nfm. lake,
13.8719@13.6215c.; electrolytic, ll.lzl-“ul ., CASL-
ings, !?.ﬂ?‘,@.l&l'_:ec.: spelter, 5.20@5250.; lead,
4.60G.4.65¢.; tIn, 27.95@2R.15¢.

NAVAL STORES. Spirits of turpentine, 57 @58¢.
Common to good strained rosin, $2.85.

PROVISIONS.— Pork was casier at $18.25@$13.75
for mess. Lard was casy; prime Western §7;
refned Continent, $7.10; South American, $7.50.
Tallow, 4 8-16c. Dressed hogs, 87§@7s¢.  Butter
Creamery, firsts, 24c, Chees~ State, 1. ¢, fall
made, fancy, 10%@lic. Eggs Western, firsts,
18'5c. Chicago, May 2. “There was a littie better
feeling In the provision market, largely on account
of the completion of May liquidation, and all prod-
uets closed fractionally higher, The hog market
was weak and 5c. to 10¢. lower on receipts of 40,000,
compared with the estimate of 25,000."

SUGAR, Raw was firm at 311 16c. for 06 test
and 338 16c, for 89 test. Sales, 250 hhds. muaco
vados R9 test. Refined was In falr demand and
firm: granulated, 4.w¥4.m-.

CHICAGO, May 2. T l?l,t; :err to day's prices:

gh- Low-

2 >

Open- TLow- Clos- Prer.
Wheat: ing. esl. es!. ing. Night.
May . ...... 001y R84 ARy
July. new . 8514 mo6ay  Raly  Bedg  sB(y
September. R0ig-44 508, "y 80 50!,
Corn;
May... ... 463 4630 4bT4 4514 464
July.... ... 4Ry 4R4y 478, 47y 48L
September. 48 A L1 L P L
l)n)-rmber.‘ “ly a“y “wy 44 ')
Das:
May.. 404 41 308 304 4
July. L ] 304 38ty a8y, &
s.-rm‘:’:ber. M‘z-l 318, 308, LM T
Lard:
May..... ... 6.0 6.5214 6.47'3 6521 6.50 W
July... .. 6.67 67213 6.65 6.7213 6.67'4
Se ‘wmber. .80 6.85 6.5 6.”5 6.521,
1bs:
May....... 6.16 81715 6.06 8.16 .15
July... . . 6.40-3714 6.45 6.3714 6.45 .40
Se ler:ber. 6.52'4-5 660 6.52!2 6 60 0.8
ork:
ay........11.60-5714 11.70 11.5745 11,70 11.624
July.. ... 11.98 12,0285 11.80 ~ 12.024 11.97'3
Scptember.12.124§ 12,2215 12,10 12.2213 12.20
OTHER MARKKTS.
Open- High- Low- Clos- Pree.
Wheat: n;f est.  est,  In .\'?Jm.
Minneapolls.. July .. 926y 0235 01y 01y s
Sept..R1% 81 My ROy K13,
Duluth . ..... ’\d?\ o B W &“a :1
July 4 1y . 1lg
Toledo. .......July a ) "0y na
Sept. . q Rbly ..
Kansas City . May . .88 8 Ry Rlg ...
St. Louls..... .July . na R8ly w B2l ..ee
Sept. . RO’ 804 : ™Yy L.
NON-MEMBER BANK STATEMENT.
The weekly statement of A\'cnm of the banks of
this clty, Jersey City and Hoboken, which are

not members of the New York Clearing House
Assoclation, hut which clear through some of the
members, |s as followa:

April 30, April 23. Changes.
loans, discounts,
Investments. .$86,246,000 $85,624,.500 Inc.  $622,400 |
Clreulation..... 1,771,600 1,777,600 Deec, 8,000
Net deposits.. 100,478,100 84,107,600 Tne. 2,275,600

Deposits with
. H. agents.$13,001,200 $12,588,100 Ine. §1,158,100
Deposits with
bh'nksand tr'st ™
AR40 /00 6,644,000 Tne.

companies 205,800
IL.egal tenders

and b'nk notes 5,208,200 5,007 800 Ine 108,400
Specie. .. 1,585,000 8078800 Dec, 148 800

Total reserve$20,582 200 $29.258,700 Ino. $1.329,800
Reserve req'ir'd 25,118,275 24,540,400 Inc. b8 878

Surplus . ... . 4,463,025 ui«.ﬁ-lno. mom
DAILY TREASURY STATEMENT.
WASRINGTON, May 2.--The ocash statement of

the receipts and expenditures of the Treasury
shows

Thizg dov. Thix manth.  Fiaral year.

Receipts $2.001.221 72,001,221 $453.013.301
Pxpenditures . 2 990,000 2,900,000 2,148,500 |

Defelt FONR 770 SORR 770 Sur, $1.480 702

The receipts from customs 10 day were, 1,768,
from Internal revenue, $1,242,088 miscellancous,
$R7.400, National hank notes received for re-
demption, $1,047, 408,

PUBLIC DEBT STATEMENT.

WASHINGTON, May 2.-~The public debt
statement issued to-day by the Treasury
Department shows that in the month of
April the debt of the United States, leas
cash in the Treasury, increased $3,432,987.
The debt on April 30 stood:

lnlemt-buﬂn‘ debt. ..o $805,157.440
Debt on which Interest had ceased. ... 2,847 480
Bearing no Interest .................... 802208824

PO, S siisanisa s AP $1.280.778,240
The cash in the Treasury is made up of
the following items:
; RESERVE PUND.
Gold eoin and bulllon. ................. $150,000,000
TRUST PUND TO BECURE OUTATANDING CERTIPICATEN.

G T Tt o Tk L 0T $463,048,000
Sliver dollars and bulllon............. . 480,542,000
OENERAL FUND.

Gold coln, bullion and certificates. .. ...  $51,877,000
Sliver dallars, bulllon and certificates.. 20,778,821
United States notes...... f

Other assets... ... ...
In national bank depositoriea..........

Total ivvevvvionveniosn T{m,_wou.'
Against this there were outstanding:

Gold certificates. .. ... . _$483,048,080
Sliver certificates.. ... 472,555,000
Treasury notes of 18%0. 1:4,687.000
Miscellaneous llabllities. . .. K2 007.5%5

Reserve fund. Mile ok s L 150,000,000
Leaving an avallable cash balance of.. $220,919715%

BETTER PRICE FOR CITY BONDS

Expected by the Comptrolier in the ids
for 8387.000,000 To-day.

The bids for the issue of $37,000,000 of
bonds, the largest block ever sold at one
time by the city, are to be opened to-day
at 2 o'clock by Comptroller Grout. Mr.
said yesterday that everything
pointed to a successful result.

“1 believe,"” said he, “that it will be ovar-
subscribed, and that there will be a sub-
stantial increase in the price, At the last
issue we got 100.10 for $3,000,000. Last week
I noticed a transaction in city bonds at 101,
showing that the bond market is rising.
I think this is clearly a result of the changa
i}:\dpolioy in reinstating the ‘all or none

ids.”

A syndicate has been formed to bid for
the whole $37,000,000.

INCREASE OF CIRCULATION.
Character of l_%:)-mls Deposited by the

Banks (o Secure Thelr Notes.

WasHINGTON, May 2. -The eciroulation
of national bank notes on April 30 aggre-
gated $437,080,673, which was an increasa
of $2,170,631 during the month of April
and of $45,028,845 in the twelve months
ended that date.

The banks now have on deposit with
the United States Treasurer to grecure
circulating notes and deposits of public
funds bonds to the face value of $571,231,368,
of which $491,277,350 are 2 per cents,, $33,-
400,800 other Government bonds, $20,717,-
128 State and city bonds, $17,870,000 rail-

! road bonds, $4,328.000 Philippine certifi-

cates, $2,721,000 Philippine loan bonds and
$1,117,000 Hawiian bonds,

HAWLEY MUST 'i‘ESTlFY FURTIIER

Or Appeal FFrom Denial of Stay In Sully
Cotton Case.

Judge Holt has declined to make per-
manent the stay preventing the further ex-
amination of Edwin Hawley and Frank H
Ray in the effort to establish whether or
not they were partners of D. J. Sully in
cotton pools,

“The fact that the examination of Mr.
Hawley has been called a ‘fishing exrpedi-
oesn't scare me at all,” said Judge

tion'

Holt. “Examinations like that are a very
good thing. But you may appeal if you
want to."”

Mr. Barry of Davies, Stene & Auerbach
said he would donbtleas appeal.

The meeting of Sully’s creditors to dis-
cuss his latest offer was postponed again
vesterday. It was ovident that thera

ad been some misunderstanding between
the creditors’ committee and the Sully
interests, but no one was willing to tell
just what this had been.

White Mountain Pancr Co. Reorganization,

The reorganization committee of tha
White Mountain Paper Company bond-
holders have adopted an amended plan of
reorganization ‘which provides for tha
purchase under foreclosure of the assets
of the company. These will form tha
basis of a new company, with $5,000,000
per cent, noncumulative preferred stock
and $3,000,000 common stock. The syndi-
cate which will take the property from
the rearganization committee will pay for
it in atock of the new company.

The syndicate has also offered to lend
the reorganization committee $2,500,000
to carry through the plan of reorganization
George B. Jamea of Boston who was one of
the original promoters of the White Moun-
tain Paper Company, will receive $1,000,000
common stock for his interest.

Harriman Party Returns.

The Harriman party, including James
Stillman, president of the National Citv
Bank, and E. H. Harriman, the head of
the Union Pacific system, which has been
touring the Weat for three weeks, returned
to this city vesterday. It was said by a
representative of the party that its mem
bers were well matisfled with the conditions
they found in the West and were particularly
pleased with the progress of the work on

the Southern Pacific and on tha Union
Pacific.
SUB-TREASURY TRANSACTIONS.

SATURDAY.

Pald by Sub Treasury to banka .........
Pald by banks to Sub-Treasury

Galn to banks on day's transactions.. . %870
BINCE PRIDAT LAST.

Pald by Sub Treasury to banks ......... $7,803.000

Pald by banks to Sub-Treasury. ......... 9,508 N0

700,000

Toss 1o banks L]} s

Gain to banks same perlod previous week

Live Stock Market.

MoONDAY, ll‘ 2

Reeripts of beeves for two days were ‘l“o ear
Including 50 cars for export allve, 116 for slaughter
ers, and 50 for the market, Steers were slow at
decline of 10 to 15¢,, bulls, also medium and thin
cows, ateady to strong: good cows slow. 4 cars »f
steera were herd over. asledlum to prime pative
Ateers sold at $4.50@85.25 per 100 Ihs : stags at 4 5
bulls at $3@$4.25: cows at F1.75@84 05 Drossed
beef slow at 8la@figc. per b, for native sides
IAverpool and [London cables quoted live caftls
lower at 10%@114¢c. per lb.. tops, 113, dressod

welght; sheep steady at 13c, yenrln[é 14¢
dressed welght: refrigerator beef lower. Xport
to-day none: to morrow, beeves, 1,547 sherp

and 4,800 quarters of beef,

Recelpts of calves for two days were 9,130 head
including 821 for slaughterers and %800 for tre
market. On very heavy receipts market ope ol
50 10 75c. off; closed 75¢. to §1 lower, hut about a
the stock was taken. Poor to prime veals <old
mainly at $3@$825 per 100 Ihs., cholee g extrn
early at $5.80@85.75. one hunch of fancy et $4
general sales were at $.50@85 Dressed calh o«
weak, closing lower. Clty dressed vesls quoted
at Slg@Rlge. per Ib., selecied carcasses, i . countr
dresaed at 5@ 7'4c., latter figures extreme,

Recelpts of sheep and lambs for two days weie
8,310 head, Including 10 cars for export alive, 12,
for slaughterers, and 181 for the market. making
with the stale stock, |8ty cars on sale. Good sheen
were strong and in light supply: the under grad..
full steady: lamhs slow and weak with the sxception
of prime handy weights which were steady aho
2 cars unsold  Wonlled sheep sold at S4@$a poo

100 1ha; clipped ar $3.50a 85 50 rllnpvd "
@t 26 unshorn Ismbs At $6@87 3019, el
do. at $5.26@ 8 A7y clipped culls At #4500 spring

1Aamba At $3@88 rach  Dressed mutton and dres.
Iambs slow hut stead:

Recelpts of hogs for twn days ware 13,508 hesd

Including 8 ears for the market.  Prices 3 {0 30
Jower, to prime State hogs M BRI
$5.28 per 100 [he,

\
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