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SOUND TRANSPORTATION PLAN
ALL THAT IS WANTED.

Minister of Finanes Tella What the Gev
ernment Plan Is In Acquiving Rall
roads—She Becks Osntrel of the Sit-
ustion for Wise Financial Reasens.

AustiN, Tex., May 10-~Minister : Fi-
nance José Y. Limantour, asting oo

of the Presidont of Mexico, has mada formal
application to the Maxican Congress for
authority to make the ocontract for the
purchase of the Vera Crus and Paoifio
Railroad.

application Minister
Limantour makes clsar the policy of the
Mexican Government toward the raliroads
of that country. This'statement {s interest-
ing in view of the report that the Mexiosn
Central Railroad was to become & of
the Government system of rallroad,
ter Limantour says: . i :

“The aoquisition by the Federal Govern-
ment the middle of last year of a little
legs than half of the shares of the National
Railroad of Mexico, enabling it to exercise
a controlling influsnce not only over that
company, but also over the Interoceanio
and Mexican International, has the
Government in & position to Intervene with
greater authority than before in matters
of general interest connected with the
entire miln; ng&om of the nation.

“Wheu it effected that operation the Goy-
crnment did not propose to tahe an active
aud direot share in the mauagement and
exploitation of the lines nor to restriot in
any manner the freedom which the share-
hoﬁiers ought to enjoy to administer their
properties coneo .ance with the general
interests, The euds at which the Gov-
rmmeit alms are higher and more im-
portant, for besides eudeavoring to afford
a solid guarautee for the supreme national
i.itarests that are bound up with the soy-
ereigaty of the State, it seeks to satisly
more ef cao!oual{ the requirements of com-
merce and i .dustry through a sound policy
in transportatio' q lestions and to harmou.lize
as far as ible the iuterests of the varjous
compa.-ies which, by their strife, for which
there is often no solid reason, have at
impaired the fina::cial credit of large euter-
prises establiahed in the r

blio.

“In order to attain m‘gﬁljwc it has not | oPera
Leen thought indespeneable to acquire a
pecuniary Fiterest 1 other railway com-
palies, sesing that the extent of lines

iled by the uation enables theGovern-
ment to. exercise sufficient influence over

rontro
the others.”
N. B. MEETING CAN'T ACT.

Chief Stockhelder Under Injunction—0ld.

Directers Hold Over.

The adjourned meeting of the stock-
holders of the Northern Pacifio Railway
Com»any is scheduled to be held in New
York ta-day. The meeting will undoubtedly
fail, however, because the by-laws of the
company require that in order that any
business may be transacted at a mieeting
of the stockholders a rum of the stock

must be present and

Of the botal wmwﬁbrmxaﬁ.n

MI » 00,000 je b
$153,000,000 ie he!

the Northern

O e] (e Voia T

lzzhmnnrrm foterests. Since
stock oannot voted, the old
directorate will hold over untll lta succes-
sors have been elected

“Meantime Charles H. Venner, the Boston

broker who or, & seourity oo

the better to t such oorpmuguz

he desired to t, I8 to serve ooglea
ow

of .the summons and comp. atl_n his

York suit inst N Securities
‘o‘:mcbm&fwtl as he has

i

oo e e m{'.a&";;

;

b\mﬁ.mfdh.wmu

2, W KR
as nubh&odnsp-wmlmqf-

6noe to the proocess server.

LAKE ERIE SUICIDE IDENTIFIED.
Mag Whe Jumped Overbesrd Belleved to

Be E. K. 8ills of This City.

Burraro, l:rboua-lt is now believed

received ‘ mv‘ the boat
oft cars from John B. Sills of Eighth avenus
an 0 t, New York

Mr, Sills says that his brother left h
on‘:l Calt.lndthnhllug

in on ta commit suicide woing
Since then nothing has {)nrd f

w

! on
a note a: his brother's house, 340 W
Forty-fifth street, saying that he was

to drown hi 3

"Jolms Sills, his % wlzghhﬂu
faid ﬂmfmmw{

sulci
brother. He is ta' stéps to make sure
of the | l:lﬂudcnh‘ ;

CITY AND SUBURBAN HOMES CO.

Offers Stock fer Public Subseription—3as
Been Payilng 4 Per Cent. Regularty.
The City and Suburben Homes Com-

;ox;t.on Nov.lll; 1804, and 2§ per oent.
eb. 1, ¢ terest at Tate of 4
mz.lwlurbo allowed ouMhpg

B . 'r w ‘hl‘ me
':ic?o'«b.pu‘:lbm in ro:uhr‘hc.:li .
5 X M "
Which since 1898 have been ¢ oent.
[he authorized oapital s $4,000,000,
which $1,730,000 is outstanding.
.rbeobjmd&hmmhﬁm ly
Now York oity wase-sarners tbp&-
proved houses at market rates of ren
and it proposes to exterd its work. I
?&:s?&lﬁ roedtv:'g.:y the cou =

com! or

J. & W, Beligmen & Co., the Unm’
Mortrage and Trust C

ompany, the
fourth Street National Baok or the
Avenue Bank.

-3

was alleged by the m ;g

recejv United
Cour:..fror m of ]-m
failed to find some of the aspbalt” com-
vany's assets.

FINANCIAL NOTES. ’
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The Consolidated Lake Superior Co.

: swumdansnmoduunnapuuﬁruou:mw:qwmmunmn
Plan MUST DEPOSIT THEIR STOCH with the
Morton Trust Company. New York, ON OR BE
TUESDAY, MAY 17th, 1904. 3

+ oppartantty for partcipatingin the REOR~

FORE

You Can Jave
20 Per Cent. Annuelly

ROBERT A. SASSBEN, 188 Breadway. N. ¥.

's selling was | - et
e fqul. | The Letthar  Natioaal Baak
& line of about 4,000 shares accumu- -‘r? “W%
by an operator who didn't Now Yok e of New Yark,
ne. v
™

Manhatian on & scale- pATmEnL e, 3

of the Coal &nd Iron Co. Shews
Anpunl Surplus Dewa to $8,019.

‘sh anbusl statement of the Columbus
ot | HockingCosland Iron Company, for Lbe
statement shows a surplus of
for the year, as against 29,007
for the year 1003-03, and $31,608 for 1901-02,
President Willlam H. zteghn-r .‘:ms to
take rather a gloomy vigw of the year's

Commenting on the anpnual tional Bank.

statement of his company, be says:

OODPMI{ onte ]

N OF 89| t

te coal strike, stimula:
e

rmous
he

t,

Were over-
u[ﬂi:f.?- n wm". barcheaded, olamoring at
{elf]

Toal s Samt A

thess og.au [ *»,
aotory Jutil 10 o'clocs the batk

le‘nidol ‘:.‘?.?“v‘é‘:.&“’.‘ b:f ubpreunud. but at that dmp.u W

of rallroa tofgrn o“:proig:: is full t the doors iy

The bid and asked quotations om Repub
Tron and Steel preforred
far apart at times as to excite adverse com-
ment. It looked, brokers said, es if the pool
was ti7ing to support the stock witheuttak- | P73 SR
ing any more of
to take. The last transaction was st 874,
but after the close of trading the stock was
quoted at 383§ bid, 29 asked.

Bearish sentiment on Pennsylvania 18 | 1]

Gave eviden
Zie

decline was 3 per cent., and 16 closed at a net
lqigolb‘utxwonc._ ;

>

Stillman, president of National City
w:%n' prof
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N, Whitwey & Bon | Slis ‘:;,'....:-&:"““F« R
epmam——
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ted
the

Metrepelitan.

Business Treubles.
Deputy Sherilf Porges has

“Ta  pe|uidEepEbLe
= i ) B
S ciescrsrares E | pountass WW

Bunt Gub, 7hoss tles were §30.219.

......

BANK PANIO IN MACON,

Fuflore of s Private Bank Closte the ipat
alread

(while a considerable part of the company’s

thres pér omt. dividends were paid, in 1800 three and a half per cent., AND
FOUR PKXR CENT.

AvovsTa, Ga., my’lg.-cwm :ho pri-
Maro jesued . { vate baoking house of J. C. nt's Sons
T9ee-anned B4l e yomer orhmwbdwop-ludmthhm-
ing and & notice was posted on the door
that the bank was closed and a statement
would be “made later,” a panic resulted
which carried down with it the First Ne~

i

the six years sinoe the onening of
fvom BAD DEBTS

:

‘per oent. and
time the provostjor of vacancies in all the conpany g
S-BALF PER OENT. These figures testify alike to the popularity of the commany’s aphet- -

AND ONE-B
The foregoing results éonoclusively

sietits and_the efficiency of its menagement.
of improved homes affords a fair relurn upon the vestment.
t problem |a Infinitely morevivent
HUNDRED MILLION DOLLARS have
The Ciy snd Suburban Homes Compeny bes

m’:’he private ‘l;a”nk Ia mx:'b;”u H
nt, who is president First
t

m‘zg:'c‘ ﬁﬁo‘g:nm :‘tnou?logl.(“wu'g Nationgl, reputad to be & millionaire, and
the year | one of the best known businesy men of the

pon
ﬁ"’ﬂn"’fm““ﬁ, South, People immediately lost

:
i

a
|

work hsre,

‘has recently been

to istie spproximately

™ DEVELOPING UNI

THE® ACQUISITION AND DEVELOPMENT OF TWO OR X
BE ACQUIRED UPON ADVANTAGEOU - TERMS. Ishaabommthe

to borrow on mortgages on 118 impreved ODIRS MRS

This polisy has esabled e Company te
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its Inceptiop
) fifty per cent. of their cost.

le fts ussfuiness in fumishing improved housing. i
LAWS OF NEW YORK STATE THE OCOMPANY'S SHARES AR NOW-
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0NN B. CRINMING
W. BAYARD CUTTIND

4. 4%, *W m

 CITY AND SUBURBAN HOMES

(PAR VALUE, $10 PER SHARE.) -

e $1,730,000 (a1l of Which was paid op & cashy ' Jh
except $256,675 issued for land after appratsal), . | AR

CAPITAL UNISSUED, $2,270,000.

ELGIN R, L. GOULD, PRESIDENY

CHARLES STEWART SMITH, VICEPRESIDINY
R. FULTON CUTTING, CHAIRMAN BOARD OF DIRECTOSS
ISAAC N. SELIGMAN, TREASURER

GEORGE W, K. FALLON, SECBETARY

R FULTON CUTTING, CHAIRNAN

MOBERT W. DE FOREST ISAAC M. SELIGNAN '
ELGIN R. L. GOULD CHARLES STEWART SMITR
ADRIAN ISELIN, R, i ALFRED 1. WRITS

b, 0. ML\ GEORGE W. YoulQ

&:b-n-lptlh will be recelved by:

CIT? AND SUBURBAN HOMES COMPANY, 381 Fourth Avenue, New York.

8! ANY, 21 Broad Street, New York.
v (RUST OMPANTY, 5§ Ceilar Strest, Mew Tork.
MATIONAL BANK, 41. West 2dth Sirent, New Touk.
. 880 Fifth Ayum.lq‘ York

913,580 FOR BLINDED TEACHER.
Jury’s Award In Bamage Sutt Agatnst (e

Fitty

Due May 1, 1954,

tachment Beary C and les

The undersigned offer th
and accrued interest, at which pri

y » e J. & W. SELIGMAN & CO.

#1 Bread Street, New York.

EDWARD SWEET & CO.
89 Broad Girest, New York.
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_ $10,000,000 <~ |
City of New York 3% Per Cent.
Year Tax Exempt
Gold Bonds.

Interest payable May | and November . .

BONDS MAY BE HAD IN COUPON OR REGISTERED FORM.

Exscutors, Adminigtrators, Quardians and
others holding trust funds are author
ized by law to Invest In these bonds.

KIDDER, PEABODY & €CO.
Boston, Mass.

BARING, MAGOUX & €O,

15 Wall Strect, Now Youk.
FISE & ROBINSON.

80 Cedar Street, New Yok,

pmnymamhrmm
SINCE THAT TINE
unimproved property have besn deducied oarmings
thmnu.udmmmmbmm‘nor&chumhmemmﬁtum
f the firat bulldings losses from vacancies bave ‘ %
LESS THAN ONE THIRD OF ONE PEROENE At the:

‘s model tenement buildings is only ONS

than London's, yet in the Engtish wetyey-
been invested in {mproved homsss for
undertaken and intends to prosecute

{nereased from two Mhlmmdm Odg
one-half durinr the current yesr, ’
MPROVED PROPERTY NOW OWNKD zt

e above bonds, subject to previous salé, at (0834
ce the met return on the investmeat'is 3,408 por =

ceist, por asaum. The right is reserved to advance the price without notice.
We will receive in exchange, if desired, United States bonds or short term
-New York City bonds at close market price. ~
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