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" Vermilye & Co
BANKERS,

NEW YORK, BOSTON.
BALTIMORE.

TRUST COMPANIES.
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%r Trust Company

Successor to MtVickar Realty Trust Co. and
3 {ro State Trust Co.
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... . ... ..51080000000
Main office 42 Brosaway.
nch ofMces:
887 Fifth Av., 440 Columbus Av., 242 E. Houston St.
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ENGINEERS,
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H. M. BYLLESBY & CO,
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[ ]
Desl econstruct, and operate iallway, Light,
Povcé‘x:'nd Hydraulic Plants.
aminations and Reports,
New York Life Bullding, CHICAGO, ILLINOIS.

DIVIDENDS AND INTEREST.

RUBBER GOODS MANUFACTURING CO.
215t Regular Preferred Dividend.
The Directors of the Rubber Goods Manufactur-
gg Comru‘lf have this day declared the 21 st Regular
rly Dividend of one and three-quarters per
cent. (134% on the Preferred Shares of this Com-
guu'. out of ‘earnings, to stockholders of record
une 3rd, 1A04. i
The Preferred transfer books will be closed on
Fridsy. June 3rd, 1004, at 3 o'clock P. M.. and re-
opened June 16h. Checks will be malled to reg-
tstered addresscs. H. KEENE, Treasurer.
New York, May 20, 1904

THE PENNSYLVANIA RAILROAD COMPANY,
Philadelphla, May 2, 1004
The BOARD OF DIRECTORS has this day de.
ol a SEMI-ANNUAL DIVIDEND of THREE
&l‘\ R CENT. (81,50 per share) upon the Capltal
ooml the Company, payable on and afier AMay
31, 1004, to Stockholders as registered upon the
books of the Company at the close of business

5, 1904.
Dividends will be pald by CHEQUE
EQUES will be malled to Stockholders who

bave fnled Permanent Dividend Orders at this
office. ROBT. W. SMITH. Treasurer

THE PEOPLES GAsohlGB‘l"AND COKE ©O0.
| CAgO.

Notice Is hereby Pﬂven that a dividend of ONE

AND ONE-HALF R CENT. has becn declared

the Capital Stock of this Oomog‘lny. payable to

on
the Stockholders on May 25th, 1904,
r books will close In New York on

The tranafe:
ll,& 14ih, 1904, at 13 noon, and will reopen May
1904, at 10 M
L. A. WILEY, Secretary

NATIONAL BISCUIT COMPANY.
The regular quatierly dividend of ONE AND
THREE-QUARTERS PER CENT. on the preferred
hss been declared, payable May 381st, 1904,
r lor books will be cl from May 17th, 1004,
to May 8ist, 1004, both Inclusive.
J. A. LEWIS, Asst. Treasurer.

ELECT{ONS AND MEETINGS,

THE MUTUAL LIFE INSURANCE COII"ANY
X NEW YORK.
53 Nassa reet, New York, May 19, 1004

o

The Eleotlon for Trustees of this Com-
E’E be held at its offices, as above, pursuant
close

arter, on Monday, June 6, 1904.
polls will be opened at 12 o'clock noon and
st 3 o'clock P. M.
WILLIAM J. EASTON, Secretary.

LANSTON MONOTYPE REPORT.

The Company’s Good Showing In the Year
Ended With February.

The annual statement of the Lanston
Monotype Company for the year ended
Feb. 29,1004, was published yesterday.
President J. Maury Dove reports that the

- net profits of the year were $140,000 on a
gross busingss of $706,000. The cash ac-
count shows an increase of $14,000. Bills
receivable have Ancreased from $38,000. on
Feb. 78, 1903, to $165,000. Acocounts re-
ceivable have increased from $75,000 to
$143,000, while accounts payable have de-
cressed . from $104000 to $42,000, which
amount has been paid off since the close of
the year. Last year there were no bills

le.
p‘Rf company sold during the year 285
w mm' and soonieyboudn. It
twenty-eight casting machines and
thirty-two kéyboards. In mberﬁ lﬁt(ﬁi.
e

an ag t was concluded wit
lMﬂdon by which it was au-
thorized to lease and sell machines in con-
tal Ew(:sn. The company is capital-
ized for $5,000,000, $140,100 of which is in
the ‘treasury. It has listed among its'
aseets stocks and bonds amounting to
m.m,:g. The book surplus is given as

COTTON EXCHANGE TICKET.

Names Selected by Nominating Committee
for Coming Election.

The nominating committee of the New
York Cotton Exchange has submitted the
following ticket for officers for the next
year: President, ‘Henry Schaefer; vice-
president, George A, Chapman; treasurer,
George Brenneke; managers, George W.
Bailey, Eustratius Fachiri, L. M. Fleming,
Herman Hagerdorn, J. E. G. Higgius,
Charles W. Lee, Arthur Layman, James F.
Maurey, J. F. Mc , Marcus J. Parrott,
w Ray, Albert L. Rountree, Richard
A, Springs, Edward M. Weld and Henry H.
Wheeler; for trustee of the gratuity fund, to
serve for three years, Charles Stillman.

John DeGraf Berkey, of Scott & Berkey,
Norfolk, Va., has been elected a member
of the New York Cotton Exchange. J. D.
Wells, Jr., of New York has made applica-
tion for membership.

RAILROAD EARNINGS.

1004, 1008. Charnges.
voes 8150540  $348,570 Inc. ,770
...8,570,565 8,151,788 Inc. 218,827
T ransfer:

. $30, 570 Dec. $3,208
. .. 1,502,527 1,821,018 Dec. 158,001
lanapolls and Loulsville:
2d week May .......... $101,300 $100,186 Inc. $1.114
From July l..........4,507,247 4,379,176 lnc. 218,071
Petrolt Southern:
xmkrur. $20,808  §27,855 Dec. 96,749
From July 1..........1,840,144 1,398,715 Inc. 3429
Dou‘l United Rallways:
2d wee $81,248 Dec. 81,419
From Jan. L...........1,412,064 1,596,841 [nc. 15,223
W St. Paul and Sault Ste. lb‘:e:
g K MBY . oo $108.518  $129,308 . PM'I
July 1o .0, ...0,008,078 6,240,090 Dec. 182,817

... $138,400  $75,081 Inc. 960,748
112,613

Fi 0.785,156 6,642,843 Ino.

2d ‘week ias "&s‘;g 53,262 Inc. 810,718
QY erseeione X B ne.

From July 1. v. .. .2,862,458 2.’?‘.702 Inc. 102,734

NEW YORK CITY RAILWAY SYSTEM.
The subsidlary companies of the New York City

Rallway: ..y.m report for the quarter ended
Dry Dock, East Broadway and Battery:
é 1904. 1008. Changes.
Gross earnings. ....... $105,438 $120,630 Dec. wm
BES: carterie o 21004‘10 22,539 Dec. 19,6802
ee. 83,000 10,340 Inc. 22,084
WM street, Manhattanville and St.
Avenue:

$189,588 $200.116 Dec. 810,
24.547 77,008 Dec. .gl.ﬂ:
45168

88 earning

; e.. 45,108 . Inc.
w.n“ 25088 13730 Ino. 12,228
e carnings. $58,108 §53,340 |

e - P DC.  $4,709
NetJoss.. ... ...... 4419 9,191 Deoc.
Daf. sfier charges. ... 35977 25,088 P:f “m

Tweaty-eighth and Twenty-ninth Street Crosa-

$30,887 841,640 Dee. 87,
900 17,083 Dec, !1',“.:
26 ... Ine. 125

20,140 5,031 Inc. 15,118

Gross eamnings........ 95,140 $7.480 Deo.

aur. 0

L . 5,384, sur. 0 Ine.
. 10,408 5306 Inc.

$41,477 Deo.

11 20,440
318 W57 ino,
et aiieTe SLme Ine
rereee | SO81 43,681 Ino.
s cies DO,
@70 006 ino.

$129,183 S134.878 1
20471 41,048

Other
" 1o, no.
Wm Cwur T8 10408 Tne. 2380

3 RIVIDEND DECLARATIONS.
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* Fripay, May 20.

There were two important developments
to-day favorably affecting the security
market, One of them:was a further fall
in the price of sterling exchange, carrying
quotations for sterling bills to & point at
which gold shipmenta for ordinary busi-
ness reasons are, obviously, entirely un-
profitable. The decline was caused by
pressure in the market of all sorts of ex-
change bill and it is now very clear that
our bankers are beginring to anticipate,
as they usually do at this time of year,
the receipt of funds from foreign pur-
chasers later in the seagon of our staple
articles of export. Moreover, as pre-
vailing rates for the use of money in this
market are now not. below, at least, those

ruling on the other side of the Atlantic,
and will probably work slightly higher as

the year advances, there is no particular

reason why money should be sent away
from here., We are at the present time,

if the statistics of our foreign trade are of
any value, creditors of Europe rather than
‘debtors of merchants and financiers there.
Our recent gold shipments, apart from thoso
connected with the Panama payment, have

been in the- nature of loans to Europe
pure and simple. With money here com-

manding sometHing more than a nominal

coneideration: for its use, the necessity

of making these loans by the possessors
of idle funds ceases, 8o far as the Panama
Canal payment. is concerned, there are
trustworthy reasons for believing that it
is nearly entirely completed. Another
notable fall in the price of cotton
was the second influence during the day
in encouraging a more hopeful feeling
regarding the future of security prices.
Cotton has now fallen within less than a
week over three-quarters of a cent per
pound, and the long deferred readjust-
ment of the price of the article to condi-
tions in the mercantile and manufacturing
world seems to be near at hand. BSpecula-
tors for the rise in the price of cotton,
whether as holders of options for the future
delivery of the article or as possessors
of the actual cotton bales, have, it has
long been evident to careful observers of
the situation, set a price altogether too high
on their property. It is now very evident,
too, that the supplies of cotton in the South
that have thus been held have been much
larger than has generally been supposed,
A greater acreage of cotton than that of
last year and prospects for the current crop
are also admittedly better than they were a
year ago. There has been a downpour of
cotton in the market which, according
to all indications to-day, is by no means
yet at an end. To these matters should
also be added in a summary of the day’s
events the very gratifying news that came
from the Western wheat fields. The weekly
report of one of the most conservative
and authoritative journals in the grain
trade stated that there had been further
improvement in winter wheat throughout
the week, even in sections where the plant
had suffered most by winter damage. The
faots about the wheat situation seem to be,
indeed, that while the crop has been se<
verely injured in the Ohio valley and one
or two other sections of the country, it bids
fair to be above the average in Kansas,
Nebraska and some of the other large
wheat producing States. Speculation In
the grain markets was to-day governed
almost solely by the manipulation in the
May and July options having for its basis
the short supplies of wheat of proper grade
available for delivery under contract. But
in the afternoon on the Produce Exchange
even these “cornering” operations felt the

influence of the decidedly better outlook

for the crop in general that now, it musé
be conceded, exists.

Pricea of stocks to-day, therefore, natur-

ally rose, although the movement was slug-
gish and commission house business was
but little increased. Estimates of the loss
of cash by the banks, as it will be shown in

to-morrow's bank statement, varied be-
tween five and six million dollars, though

gold shipments during the week have been

over $12,000,000. The influx of funds from

the interior of the country to the local
banke was even larger than it was a week
ago. The Sub-Treasury disbursed to-day
over $0,000,000 more than it received, a fact
which will not, however, figure perceptibly

in the bank return until next week.

New York Stock Exchange Sales, May 30,

CLOBING PRICES OF UNITED STATES BONDS.

RAILROAD AND OTHER BONDS.

AmerHide & L.6s Gultf &Shiplsl 3s,St L & lron Mt
1000....79 2000..104 Riv & Gulf 4s
AtchTop&S Feds{ 11l Central 45 1938 2000....923g
1000..101 1008..l0 5000,...0234
500..101 iny & GsNorth 2d (St L & San Fr tdg
3000..101 10000....98 7000....82
21000..1007|‘h'm0mil0 12000....8 134
6000..101 | 5000....80 ?2000....817
AT.SPM{‘I Swu.lCﬂy'Soh St Louls S W 1ss
2000....911g 5000....7014 3000....9412
stamped Kln&b’ Oollnlgu StloulsSWea @
#000.. 8014 1000....80834| 10000....73
Atlantic CLine 43| Lack Steel bs AntAPsnu
3000....947g! 10000....9814 0....8013
5000....98 8000....98 6000820.801g
1000.... 9 4 7g | Laclede Gas 6s |Seal AL@
0000....98 %ooo 07 7 .70
Balt & Oh gold 48! Leh& \Wilkes 4145 | South Pldho‘}’a
7000..101 5000..102 2 ..1011g
4000..1007g| 6000..1013;|South Pacific ¢s
Bkiyn Ferry bs |La& Ark 3s 500....9214
1000....68 7000..1 008 500....011g
Bkn Rap T cv 48| 3000..1 007g|Southera Ry 8¢
2000....761g 2000..101 1000..116!
Bklyn Un 1st|Lou & Nash & 'l:}nnclallns
2000..1031g| 3000..10083| $1000..104
23000..10334| 5000..10034 'l‘uhPuuah
zooo..{oao. Lou&Ncoltr4s| 1000..11819
8000..104 ...0T71g| 1000..11814
Bklyn Un Gasist|Mcx Central 44| Third Aveaue s
000.. 11 234 ....08 15000....94 %
Buﬂ&;gbna.gac: Mex Cent cgl:”u 0 %20 043
News 2|Uslon Pacific &
e 9 AMex Cent 2d In aoo..u%
Cent Ga cn s 000... 7lg| 2000..1047
.. 1 060g | Mina&StLouls4s| 10000..108
3000581 060g 1000....96 5000..1043%
12000..1 065 Mo K & T of T la| Union Pacific ov
5000..100813 ..10108 000‘...9870
Ceniral Ga 1st In 000..1 0134 000....9634
1000....7 934|Mo Kan & ‘Tex| 40000....967
5000....;3 OM 18000....97
5000....7 31g| 5000..1011g| 3000....067
sooo....;ax. Nash Ch&StL 8s/United R R Saa
1000....7 4 2000..1 1 234 Fran 4
Central Ga 2d In| 2000.,1 1237s| 156000....781g
5000.... 3 514 |Nassau Eieo 4 U S Steel'a { b
3000... 38 4000..,.8014| -19000....7 239
1000....36 NY Cent L S 8)4s 3000. ..;21‘
Cent Pacific 1st 3000....91 3 ...7T2%
1000.. 1 0014|NY Gas Elec Lgt .zﬁl.
Ches & Ohlo 0;13 H&Pos 00....7 2%
1000..1037g| 16000..1 0734 00( ; la
1000, lO‘ NY?IDO‘I“ 47000 234
1000..1037| H&Pds 2000 27
Chi Bur& Q 4s 10000....987% 000 23,
1000....0 4 2000....93 720
17000....9414|NYOnt & West 48 }000....7 234
7000....941a| 1000..1020g| 3 ...;27.
1000.... 9414 Norfolk&Westds| 85000....7 234
ChiB&QIl Sigs| 8000....081g| registered
10000....9 4 500 88 800....727
Ch;oaoozmlxas| zm BIO: $00....73
i3 2 rown
oulRtab AR iecor O8N " Hit Co e
o or! [ 1
Chi St Paul Minn| 5000....0114 IMDOOO ! -
& Omaha con |North Pacific & 47
3000..1 3334 500..104 abash de!
Chicage Term 48| 4000..10413| 10000.... 8
200000....7613| r1egistered e OT7 78
sas Tobacon 48| 5000..1 031y N
500! ..587. North Pacific ;I.
6 1000. % 758
..5907s| 1000 --',]"‘ ie
o‘“ Or Rail & Nav & g
981 5000.. 19 . s
Gas is| 1000.. ™ 8714
..001g| 1 oo l‘ voos ig
Seeu-|Or . 871g
.h Or Short a 060¢ "
e 1
1000... ig| 32000.... t:
30000....621g| 32| osas a s
Ve r un"uou =
un...l.l 1g| Penna
1 L1001
tr 48 Peoria &
1000....90 1000....
Plint&Pere Mar-
uette con e 980y
©000..1090 7000.... lg
o

! mu’uu-'- par valus, 1, 300.000,

/

FINANCIAL AND COMMERCIAL.

Bid. Asked. Bld. Arked.
USo?ssr.lu4 {ub dscoup..106% 107%4
US28c.104 Qbig |dsrecm. 1383} 133
Ssreg... 1083 1 gcnn.lsz 183%
23 coup.. 108 106% O'.Clll&ﬂ omv—
ssam.... 100 — USPIGLII0 ()
Greg...A06% 10741

Sales.

100 Allls-Ch pf.
8220 Amal Cop..
€00 Am Carb I
200 Am C&F pf.
200 Am HaL pf
120 Am loe....
180 Am Ice pf..
300 Am L Oll pt
500 Ath Loco...
1800 Am Smelt.,
810 Am Smeltp 0081s
2625 Am Sugar. 12083,
10200 AT&S8SF..
J00AT&SFp 013
2446 Balt & Oblo 781g
196 Balt & Opf. 01
0150 Bklyn R T,
500 Can Pacific.117
300Chl GV W ..
6450 Chl MASIP.1308,
100CMaStPpl 781
200Chl Term p 17
200CCO&StL 683,
100 Col Fuel&lr 28
100 Col South..
200 Col So 2 pf.
2477Con Gas.... 200
200 Corn Prod..
500 Del & Hud..15 413
200 DeilL&W..86715 2060619
200 Detroit Gas 7013® 7013
176 Det South.,
4710 Erle.. «ou e
2310 Erie 1 pt...
250 Frie 2 pf...
500 Gen Flec Ool 85
100 Hock Val...
252 11l Central.. 1 29
500 Int Power.,
510 Kan City So 20
400 Kan C So pt 381g
400 Lou & Nash10714
1477 Manhattan. 1 4 234
1300 Met St Ry.. 1101g
800 Met Secu...
200 Met WSEl p
300 Mex Cent..
1100 M K & Tex.
WOMEKG&T pt.
2000 Mo Pacific.
300 Nat Lead ..
100 Nat Lead pf
1100 N Y Centrall 1 414
100 NYOC&StL. 26
200 Nor & West
300 Ont & West 2034
100 Pac Coast..
100 Pacific Mall 80813
6720 Penna R R.1130g
545 Pressed 8 C
200 Rep St pf..
1925 Reading ...
2200 Rock lsland
300 Rook Ia! pf.
500 Sloss-Shef .
200 SL&SF 2 pt
4850 Sou Pacific.
1000 Sou Ry Co.
700 So Ry Co pf
100 Tenn C&lr,
200 Tex Land..
100 Tol St L&W
300 TwinCRT
100UnB&P..
22450 Un Paseclfic.
810 Un Pac pf.
100 Un Fruit Col0
100 Un Ry Inpt 4
1480 U S R&Cons

2014 U S R&C pt.
600 U S Leather

zoow.x.za:'t

Total sales of
@ E1 dividend.

CLOSING PRIOES.
Bid. Asked.

Adams Exp.. 218
AlllsCh'lm'rs @
Allls Ch pt... 39
Amal Copper 49%
AmCAF.... 184
AmC&F pt. 69
Am Cot Oll .. 26}
Am Cot Oll pt 83
Am D Tel..., 22
Am Express..180
AmGrass ... @
Am Hide 8 L 3%
AmH&LpI 13
Am Joce..... . 6%
Am Jce pf.... 26%
AmLinOll.. 7§
Am Lin Oll pt 28
Am Loco .... 17Y%
Am Locopf.. 814
a
o 17
Am Smelt'g.. 48%
Am Smelt pt. 95
Am Snuff....112
Am Snuff pf. 89
Am Sugar...123
Am Sugpf...124
AmT&C.... 88§
AmT&T....123
Am Wool.... 10
Am Wool pf. 74
Ann Arbor... 23
Ann Arbor pt 52
Anaconda ... 75
AtT&SF... 68
AtT&SFpt 92
Atl Coast L...106
B'klyn RT... 45%
Balt & Oblo.. 78
Bailt & Oh pf. 9034

Bkyn U Gas..218 @ 220
Brunswick... 5% 6%

BufR&P...115
BuffR & Ppf.132

Butterick.... 48 ® 49

Can South'n, 63

Can Pac.....116% 117

Ches & Oblo, 29'4
Chi & Alton.. 374
Chi & Alt'n pf 80}4
ChiB&Q....180
CCC&StL... 69
Ohi Gt West.. 147§
ChiGtW (A). 63
ChiGtW(B). 25
Chi Gt W deb. 831§
Chi&NW... 168
Ohi M & St P. 1204
Chi M&StP pf17834
Chi Terminal, &
Chi Term'l pf 165
Chl Un Trac. B84
Clelo&W.. 50
CleLo&Wpt 78
Ool Fuel &1r, 28
ColHC&I.. 11
Col Southern. 18
Col So 1st pf. B1y4
Col So 2dpf.. 2044
Com Cable...180

Cont Tob pf..110
Comn Prod... 11
Corn Prod pf. 66
Del & Hud... 1848
DelL & W...287'4
Den & RG... 19'4
Den &RGpt. 05%
DesM&FD. 17
Det U Ry.... 81%
Det South'n.. 8
Det South pf. 1344
Dis Secur.... 20%4
DSS&A.... 6%
DSS&Ap.. 10%
t4)

Erle 18t pt... 589
Erle 2dpf.... 348
Ev&TH.... 56
EvaTHDpL.. 70
Gen Eleo Co..154
Gt North pt. . 168
Hock Val.... 61
Hock Val pf. 77
Tilinols Oent..128%
st Paper.... 10

Kan & Mich.. 22y
KCFrSaNp 6%
Kaa Oity So.. 1034
Kaa Oty Sop ang
KeobDea M. 1234

RAILROAD AND OTHER

1134{So Pacific. ...

111,
184134 19
806713+ 119

7013

4

Minn &StL.. 40%4
M&StLpt.. 80
MSP&SSM.. 62
27 |MSP&SSM pf118
9 ME&T...... 16%
ME&TPL... 34%
181§/ Mo Pacific... 803§
Nash C&St L.10%
Nat Bls Co... &4
Nat Bis Co pt.105
NotLead.... 10
Nat Lead pt.. 90}
Nat RRMexp 36
NRR2pt.. 18
125)4|N J Central.. 138

N Y Dock pf.. 43
NYNHAOH.18

Pacific Mall.. 2344
Penna RR...113)§
PeoGL&O.. 9%

PCCASID.. 88
POC &8t Lpt 90
Pr'd St Car.. 2%
Pr'd St Car p. 6835
PullmanPCar210

Third Ay RR 116
TSL&Wpt 361§
Un Pacifio... 833
Un Pacpf.... 00%
U S Espress. 100
US Leath pt, 78%4

USRIty &Cn 7'
USRIty&C p. 81'4

U S Sleel pf.. 523

83 4+ N
090 + g
3473+ 8a
1680 + 14
Blog+ 78
129 + 13
2013+ 14
20
38ig~- 1
107 % 1g
1420+ 14
11013+ 14
77 +1
46
Tla
1581g
38141
00 + 1
19
00194 13
11414

26 +1
86 + 13
20344+ 14
8113113
20192+ 1
11308
2014

38 4+ 14
48 + N
2019 1
686 + 1
30
4434+ 14
453+ 8
20%+ s
831g+ 13
a3
t 1)
2414

04 + 14
— 3%
831g+ 78

Bid Asked.
ILac Gus pt... 80
LEOW.... 28
LEAWH... 96
Long lslaad . 43
Lou & Nash. . 1085%§

100

n
8
17
159
128 138
114% 114)4
26 28
120
(1]
18 20
186%
58 564
83 0
80 & 8234
0% 21
514 o6
88 100
62 ([}
36
113%
9554
18 20
60
23%
2544
68
214
16 18
7 7¢
. 90 —
.4 e
7 ™
600 6
o &4
A4 2
2044 20%
o4 68
15 16
764 78
. 88 a7
80V 84
8 10
38 39
18 19
60 70
“ o
1214 13
Ny 3
188 140
465 )
20 2044
82l A%
. DOM 02Y
. a0 s
26 g
.04 2
129
24 23
374
. MY M
83K
[ 2179
108
B 0¥
0%
™
62
18 163
. 08¢ 6Ty
]
b4

THE OUTSIDE MARKET.
tnterest wao pressuted
securities

MONEY AND EXOHANGE.
cent.; lut#un

othing of especial
the market for outside
The trading did not deviate from the dull
and monmotonous course it has foliowed
throughout the week. Fluctuations were for
the most part insignificant, but such net
as ooourred indicated s tendency

ard lower levels.
in the Inr
bands, of which only about
hands. The
which they nIoood
o4'¢. The higl

names at 5@6 per cent.
The foreign exchange
wu" to-day. Further
urtodﬂa depr&u‘mlly
g partic
5‘» close of tEo
lWllnBu'M quoted at 84
y was 04
one really active featu
lidated Gas rights,
5,522 were sold.
arr IL
closed at 175, wig!
opening price, Genera
were fairly active and pract
dard O

ta

of §8 & -glm. d:
gp’nlnt to 612 at
ransit became %ou
for some wee :.
ealt in. A sale of 100
pper was made
k has bee

$005@94.5670, and cable
re ted at
5.15% less 1-82

ullders were quo!
40 5-16 for short.

from 61434 at the
Manha harleston—Ban
Jincinnati--10¢,

at30. This is

traded in for over a month.
The transactions in the market for t

day were as follows:

neapolis--10c. pre

mium. .St. Louis—80c. premium.
oney in London, 1@1%

in

bills, 1%4@2 per oent.

closed l(% 9034 p:m! for the account
Paris advices quote 3 pe

ancs 5 centimes.

25 francs 104 g:ntlmeu. Ber!
I.ondon 20 u
The private rate of disc

New York Clearing House state

1
ury debit balance $0,815,178.

cC i foe of bar silver in New York
ommercial pr o 58 1st0d

Mexican silver dollars were quoted at 44c.

DAILY TREASURY STATEMENT.

WASHINOTON, May 20.—The cash statement of the
ftures of the Treas! !

500 Bay State Gas.
100 Con LakeS...
8532 Con Gas rts...
200 Con Refrig...
1877 Gen Elec rts..
700 Greene C Cop
200 Hack Mead.. .
50 Houston O pf
10 Int Mer M pf.
1800 Man Trans....
100 New Or S Ry .
900 N Securitles.. L]
*4s Standard Ol1.814'5 61
100 Tena Copper.
43 ¥n Box Bpt.. m;‘nhow
£15500 Japanese 6a wi ARG G
45000 Seab'd A L bs. 1,163,

L

re-

@ain
ance

ect upon th

which 5&11.;95

market demand

4 as ARA :{
tes wore QuoO!

:l- 84,871 f?)r short.
84%: might drafts,
tra $4.8600,

for long and

Reichsmarks were

r long and 08'5 for short,

ted at 40'4 for long and

. 0 450, premium.
. premium

a2}50.

fal, 1
|ttabur,

uh:

Francisco—500.

Rate of
hort and three
Consols for

r cents,
rate of
London
lin advices quote
Y% pigs.
ount is 3'5 per cent.

ment: Ex-
$26,111,307;
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3700 Va CarCh 8s.
1000 Wab P 11istm

... 99,232 968
2000 Wab P I2d m. pts from customs to.d

internal revenue,

LATEST QUOTATIONS OF INAC-
TIVE OUTSIDE

TRUST FUND.
Held against notes and certificates lssued.$077,252,800
GENERAL FPUND.
Gold coln and bulllon
Gold certificates
Standard silver doll
Stiver certificate:

American Can, common
American Can, preferred......
American Writing Paper, common,
American Writing Paper, pfd
Ameriean Writiag Paper, boadas....
British Columbia COpper..........e
Brooklyn and New York Ferry.....
Buffalo and Susquehanna, pfd....
Central Foundry, coinmon...
Oentral Foundry, preferred.. .
Oentral Poundry, 8 per osas........
Compreased Alr..... SHENE e LNeB ey
Oonsolldated Lake Superior, com.. .
Consolidated Lake Superior, pfd..
Consglidated Refrigerator Oo.....
Cuban Government 88.........c0.
Dominlon Securities .
Erie Rallway new 4s, w. 1
Electric Boat, common.
Electric Boat, preferred.
Electric Vehicle, common. .
Electric Vehlele, preferred....
Electric Lead Reduction, com...
Electrioc Lead Reduction, pfd...
Empire Steel, common. .....

Empire Steel, preferred.
Flectro Pneumatle......
Gold HIill Copper....
Great Northern, pfd., w.
Greene Consolldated Copper.
Hackensack Meadows Company..
Hall SIgnal.....oooviierrinias
Havana Tobaceo, cOMMOR........0
Havana Tobacco, preferred
International Mercantile Marine...
International Mercantile Mar., pf..
Internstional Merceatlle Mar., bds, —
Interborough Rapid Traasit.......111
International Salt Srist receipts...
International Salt, § per ceat
Japanese @8, Wh......ccoaniee
Manhattan Transit..

New York Transportation.......
Northern Pacific, w. I....
Northern Securities.
New Orieans Street Rallway, com..
New Orieans Street Rallway, pfd..
New Orieans Street Rallway, $4 p. o
Otis Elevator Compény, ¢Om.......
Otis Elevator Compaay, pfd
Rock lsland . new 4s.......
Royal Baking Powder, com
Roysl Baking Powder, prefer
Safety Car Light and Heat Co
St. Louls Traasit, common.......
Seaboard Alr Line, commoa..
Seaboard Alr Line, preferred....
Seaboard Alr Line s
Seminole Copper.......... i
*Standard Ofl Co. of N J..

d minoreoin. .........

Total
In national banks....
Awaliing relmburse

s s
SUB-TREASURY TRANSACTIONS.

Pald by Sub-Treasu
Pald by bauks to Su

Gain to banks on day's transactions. .. __l-lm
SINCE FRIDAY LAST.

Pald by Sub-Treasury to banks

Pald by banks to Sub-Treasury...

Loss to banks
Loss to banks same period previous week

COMMERCIAL.

Sharp Decline in Cotton—Further Heavy
and Bear Hammering
—New Orieans Weak—No Support
—Weather Better—Grain Advances,
Then Reacts—Ceffee Dull,

May 20.—CoTTON.—8pot cotton
here declined 25 pointa.
against 12.08c. last year. New Orleans and
Gulf, 13.40c. against 12.30c. Sales, 110 bales
for spinning. Galveston, New Orleans, Mobile,
Savannah and Memphis declined ¥c.
veston, New Orleans, Mobile and Memphis,
Sales -New Orleans,

18¢.; Savannah,
1,300 bales; Memphis, 588.
'I'he receipts to-day wers ug follo ey

1
Estimated receipts:

ovement for the week at the twenty-
eight principal interfor towns was as

Tenneasee Copper......
Tonopah Gold Miaing Co.

United COPPer.....oovveriarinnss »
United Rallways of St. Louls,
Unlon Typewriter........... seessie
Union Typewriter, st pfd.......

Union Typewriter 2d pfd... .
Worthington Pump, pfd....
White Knob Copper.....

diing, 7 ., against 6.30d
bales; imports, 12,000.

Prices as follows:
To-day. Yesterday.
7.03 7.08

-
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January-February . . .5.87
oes wenLu follows:
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BOSTON CLOSING QUOTATIONS.

Futures here closed easy
polnts, with estimated sales of 400,000 bales.
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12.61€12.63
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de_?{nehm seem to
eodore H. Prl
‘One extreme breeds the other
r of the market and in vi
the dry goods trade it 1s not impossibie
:::lnmm_;'a may go as much too low as It has been

ng .by Henty & Co. and room
market a ll!tle. Jm.;
selling on any advance, supposedly for

will be closed to-morrow,
. The
ued on June

in the South,
increased

s than
late Liver-
. is, wi
bearish. If the
belleved that
h Southern
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STOOKS:
Aunis Land.... —
land . — —
Land... 8¢

traders steadled

PHILADELPHIA QUOTATIONS.
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has been furmished by exporters,
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60 CLOSING QUOTATIONS.

£

$58,102,265 $50,043,603
ay were $836,684;
781,000; miscellaneous,
118,449, Natlonal bank notes recelved for re-

$964,100.
h statement of the United States Treas-
urer for May 20, shows: l

$150,000,000

$28 543,046
46,421,770
13,427,775

6,154,007

$31,147.020
$2,238,000

001,000

§1,
3,347,000

13.15¢.,

Gal-

Last
Year.

1,7

follows:

Last

Year.
30,085
97,641

The total exporta from the ports wege 3,643 bales,
l?nc«ludlnt 3,643 10 Great Britaln and 100 \:Lhc C<:=-

declingd 2 points. Mid-
Sales, 5,000
o g 10 “dhnum Advmied 6 to 10

closed easy a -
Cline of 1 to 2 points. AiBw de

1003
6.00

5.04
5.50@5.57
4.02

10.84

.atanet decline of 28 to 37

Prices

The weather was stil! improving and a continua-
f the liquidation urtlnlly of the old crop
which has been th
striking feature this week at home and abroad
the dominating factor in the cotton market.
impress very plain to be scen on the
not only of New Yo
Orleans and Liverpool. N
ing in either Live
erent state of affalrs
ard inclination of prices from the first
arked o escape notlce. It
was one of the maln features of x:he day: angd It

¢ most

Was
uo-

rk, but also of New
weak at

g for siop orders, the
heir efforts succeasful.
ers only T‘enrvedAm send
. At tl
deopllne’ o of

use of

short side, bu
nother flood of selling orders for bc‘stl‘:"s;:
he account soon swept prices to a still lower

the

that

I in the presen
the de:piruum:

Wen -

t0 immediate needs.
¢ week ahould stimulate
uses

cotton

, Alezander . & Co. estimate the
acreage as 7\4 per oent. larger on the average than
rokers were selling old and new crop

Co. sald: “The world Is
supplies u#. meeting the

n:zpl e of
bales

) of
Bime and cureal
10. Whatever

of the Company,

rized an increase
lon dollars ($8,000,

dend,

ow proposed

\n his name upon

h subscription, pa:

Subscriptions from st
rights, must be made upen the said blan

No. 26 Broad Street, New York, N.
k on a New York Bank or Trust Oempany,

-3 per cent.of such subscription), payable te the order of the
and no subscription shall be valid unless accompanied by

Trust Company,
1004, together with a certified chec
New York. for the first instalment (33 1
New York Security and Trust Company,
payment of such first instalment,

At the time the first payment is made,
Chemical Company, to the effect that It has
ment of the other instalments and the surren
oMce of the New York Security and Trust Compan
20, 1904, to recelve certificates for the pref
ment will provide that the hol
ready pald is, and each further
lcal Company ,and unless each
shall be no rights under such certifica
and the recetpt will be of no value, an
will be protected In delivering the stoc
York Security and Trust Company shall be authorized, upon
same at once to the Virginla-Carolina Chemical Company.
be deemed an acceptance by

erred stock subscribed for:

Every subscription shall

1f any stockbolder, or the assignee ofbls rl
15th day of June, 1904, or, hav
and respectively fixed as above pro
or otherwise, he shall lose all right to subscribe,
made; and all stock not
the Board of Directors, as authorized b

Subscription and assignmen
pany's Richmond (Va.) office, an
Street, New York, N. Y.

By order of the Board of Directors.

YIRGINIA-CAROLINA CHEMICAL COMPANY,

By SAMUEL T. MORGAN, Presldmt ™

ing subscribed, shall fall to make any

subscribed for or pald for withia

t blanks will be malle

‘m|

 VIRGINIA-CAROLINA CHEMICAL COMPANY.

Te the Steckholders of
Virginia-Caroline Chemical Company!
Referring 1o the resolution of the Board of Directors,
1004, proposing an Increase in the caplial stpck
holders, to be beld on the 18th day of May, 1004,
dated April 11, 1904, the Board of Diractors take pleasure in
and that the stockholders have duly autho
pany in the sum of cight mil!
shares of preferred stock, of the par value of on
thousand (60,000) shares of sald Increased preferred
preferrad stock (o be eniltled to the same div)
the original preferred stock authorized by the

The opportunity is now eered by the Compan
take st par sixty thousand (60,000) of the shares of the pref!
such offer being upon the following terms and conditions:

Every holder of the preferred and commo
of the Company at the close of business on May 31, 1904,
of entire shares of the 60,000 of preferred stock o
cess of an amount cqual 10 .1500853, say fifteen pe
pany (buth common and preferred) then standing
soription for & fractlon of a share shall be receiv!
10 at least one share of the new preferred stock.

Rights to subscribe may be assigned,
for the assignment of subscription rights.
except on such blanks, will be recognized.

The total amount of such subseriptions W
and one-third per cent. (33 1-3%) of such subacription, paya!
thirty -three and one-third per cont. (38 1-3%) of suc
and the third, thirty-three and one-third per cent.
day of August, 1004.

All \nstalments shall be payable to the Comp
Company, No.,26 Broad Street, New York, N. Y.
New York Bank or Trust Company, or by & bank draft on
curity and Trust Company, which shall sct in recelving the same
eockholders entitled to subscridbe, or the assignees of thelr subsoription
ks and delivered at the office of the New York Security and
Y. on or before S P, M. on the 15th day of June
or a bank draft os

n stock of the Company, registered as such on the books
shall be entitled to subecribe for such number
10 be issued, as he may desiie, not in ex.
r cent. (15%), of the smount of the stock of the Com.
the books ot the Company. No suh-
ed but every stookbolder shal be entitled to subscribe

and the Company will furniah subscription blanks and blanks

No subscription, and no assignment of subscription rights,

A1l be payable in three instalments: the first, thirty-three
ble on the 15th day of June, 1904; the second
yable on the 15th day of July, 1904
(38 1-3%) of such subscription, psyable on the 151h

any at the office of the New York Security and Trust

All Instalments must be pald by certified cheok on &
New York, to the order of the New York Se.
as the agent of the Company.

certificates therefor will be issued by the Virginia-Carolina
recelved payment of the Orst Instalmeat, and thas, upon pay-
der of the certificate of payment to the Company &t the
y, the holder will be entitied at any tlme after July
and each of sald certificates of pay-
the same on the condition, and agtees, that the instalment a!-
Instalment as pald will become, the property of the Virginia-Carolina Chem-
\nstalment be paid at the time and place in'the manner above specified, thers
te or by reason of the payment of any Instalment or instalments,
d vold. The Virginla-Carolina Chemical Company and its agent
k thereln mentioned to the registered holder thereof. The New
the receipt of an instalment, to pay the

X PER CENT. BONDS
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do not_encoursge the hope ot higher prices ior

s: “Weather conditions are still
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the apparcot draw!

ing the
the spring trade is past and gone,
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10 be noted, but l(llwu this

though not equ
be cited talk of
prod o
attention whalever
! ¢ end of the week
stalements zic s%h D bearish, telling as
ings by spinners. The weatber L] ﬂ:.e
s by spinners. e W m
South Is not favo ile
months showed wea
attributed 10 favorable weather news,
ent decline has o0t

rease and make possible
nipulation of the summer posl

'exas weekly State
was un_(nvontge for oot

all se an

localitles in the northi

continues in the western half, and some

is still belng done in the easte
which ral

balf of the State was a very favorable

is now very little complaint of
ping is still'in progress and the

po
in the coast reglon. Lice are
few southwesiern

that stocks will show a rapid
the long talked of ma-

“The cool weather
rowth

easiern . portion.

th
prevalled In the

st

and the boll w
much more numerous, belng repo

r of southwestern and south-central

H. Price for some
have been decid-
e and a few others have had
wn way for many weeks.

The operatibus of Theodore
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Futures closed '4o0. lower
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Oats. Rye. B A
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35% ... ...

T! ther spurt in May - wheat here
and at the West this momn! : on further covering
of shorts, light supplies an d €
stooks and an absence
a grain dealer of

estimated, some puttin|
bush., but others sa
May advanced (o §

high as 7,000,000
Seed do gt eRceat I
T . a X
Later on the demand from the shorts relaxed A';:%
rices reacted, ‘The rest of the liat was domina
argely by the fluctuations in May,
day later optiona rose in sympathy with the strength
of May, small receipts, nirmer cablas, foreign b
and light offerings,
There was heavy proft (‘:{1 mon‘m& h‘g\h"d e
1 y ug a e Weet
The weather and ¢ $ %
main of a bearish tenor.
clear and warmer.
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There is no deterioration,
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even In the seotions where th
damage through win
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'or a good crop In Illinols and on the
Harvesting has begun in Texas, with better results
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In the Santa Fé district.
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passed ot ita meetlng on4the 7th day of Apriy,
and calling a speclal meeting of stock.
to take actlon thereon, as set forih in the natice therent,
annouacing that such meeting was duly helq

in the authorized caplital stock of the Com'.
000), by the additlon thereto of elghty thousand (80,0,
¢ hundred dollara ($100) each, and a present 1ssue of sty
stock, as proposed in sald resolution; sueh additions)
vote rights and privileges, from the date of issue, ay
Certificate of Incorporation.

¥ to all steckhelders, ratably, to subscribe for and
erred stook autherized to be fssued,

the subscriber of all the terms of this offer.
ght to subscribe, shall fall to subecribe on or before the
payment within the periods severally
vided, then, without any further notice or proceeding, either at law
and all right in and to any payment by him theretofors
such limited time may be issued and sold by
y the stockholders at shelr meeting of May 18, 1904.

d stockholders and can also be obtalned at the Com-
d at the ofice of the New York Security and Trust Compaay, Ne. 28 Broad

TO THE HOLDERS
GAGE FIVE P

ROCKY NOUNTAIN COAL & IRON COMPANT

The undersigned Trustee
above referred to, desires
morigage, to expend the sum of

rchase

of bonds
hase can, in Its
vantag: ¥,
Offer of sald bonds may be sent to the Knicker-
Trust mﬂ Broadway, New Yo
. ‘The right ls reserv
ids not In accordance with
announcement.
KNICKERBOCKER TRUST COMPANY,

By Frederick L, Eldridge,
First Vice-President.

Dated New York, May 14, 1004,
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COMPANIES RECOMMENDED

$440,000,000.00.
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other
FRANK O. ROE, Cashle
ted April 16th 1004, - B0, &

Bank of New 3
she City of New York,
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: straights, $4.20004.70; petents,
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eclined !{ !mnd Hambu
Plo advanced 50 rels; mcel'pu. [ X

610,000; exchange, lower

Santos was unchanged; receipts, 1,000 bags; stocks,
re as follows:
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Coffee was dull and featureless with unimportan:
changes In prices. The cables were ahout as fi-
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and 16s. for futures, ol
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Lye Steck Market.

Recelpls of beeves were 2,652 head, In
44 cars for export allve, 82 for slaughterers, aou
24 Good holoe

rades lower: bulls and cow*
steady: all the offe
%o choice native steers
1bs.; wallends at §4@94.35;
at $1.85 Dreaséd beef Hirm at 7@A

for the market.

quotled live cattle a
imated dressed c
‘earlings, 1%, dressed weight; refrigerator bee!.
rau to-day mone:
» Recelpts of caives were 1,082 . all for the
market, making, with the stale rul:-'eﬁl.l'ss on salt

%
ressed calvea rainc’
v’v!q- sold at 6@Sc. per IV
pts_of sheep uf'hnh were 2.065 head
including 7 curs for bw‘n
z?er.kek‘mlku(. with the stale stock,

. pens
L4 sheep sold 8t $4.16@956.35 per 100 i5:
s at $5.75: common to ('bolﬂrllm.h- at

108 head. Including "*



