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N W HARRIS ft CO
BANKERS

BONDS FOR INVESTMENT

Pino street corner William
CbleaOO NEW YORK BOSt

HAVEN CLEMENT
flANKERS AND

I Nassau 8t Cor Well 8t
Keaibtr of the New York Stock Exchange

FINANCIAL

S56OOOOO
CHICAGO ONDS FOR SALE

Prepoials the Sale of Bondi

Ocpartreent of Finance

CITY OF CHICAGO
Oftlet f tht Canplr llr Chlcaje Mi 17 1904

Sealed bids will be received at the offlce ot th
City Comptroller until 2 oclock Friday S

1904 toT 13600000 of municipal bonds
purpose of supplying mew to retire and aal

equal amount of judgments outstandlni
Beads will be In denominations of 11000 eacl
sad dated January 11904 and will mature twent
ream thereafter Bids will be received on elthe-
cm of the following alternative plans

AA straight Issue
C5 A serial Issue the flrst series maturing Jan

uarr 1907 In amount maturing an
thereafter until January 1 1924

Each bid shall state upon of the above
plans It Is and

will be accepted at the prtc
not less than or no
Includes the accrued Interest both prln

and Interest being payable In gold com
tbe present atandnr fineness at thi

shall be deemed tbe highest and but bidder wh
of said at the of Interest

Bids will be received for the WHOLE OK
of said Issue and each bid shall be
by a certified check on a Bank

parable the City of Chicago or order for
sura 100 ooo

Bonds will be delivered to the successful bIdder
or bidders 30 days after acceptance of their prop
osttton by the City at next
after May 27 bonds may be I

In the of the City Comptroller-
All Information pertaining to these In

of ordinances b
bad on application to the City Comptrolle-

rL E McGann city comptroller

Tk Leather Manufacturer NaUoaal
of New York

NOTICE The Leather Manufacturers
Bank ot New York located at 28 Wall Street
the Oil of New York In the State of New York
Is Its affairs All note sad other
creditors of the association are hereby
notified to present the notes and other claims for
payment FRANK O Cashier

April 18th 1904

ENGINEERS

H M BYLLESBY CO
INCORPORATED

ENCINEERS
construct and operate Light

and Plants
Examinations and Reports

New York Life Building CHICAGO ILIJNO1S

DIVIDENDS AND INTEREST

TRUST COMPANY
M BROADWAY N

OM B payable at tide offlco OB and after
lit 1904

Bath Electric 4 Gas Light Co 1st
BrookrlUe Westport Western Ry Co

tt Co 8
4 Purchase Money

Klota Co 1st 8
Traction Extension Co let SJt

Newfoundland Timber Estates Bfj
Point Traction Co let
Tehnantepeo Rubber Culture Co t Purchase

Central Ry Co let
Dae Jasie Uth-

Goodwin Car Company 8 Consolidated

n Associated Merchants Company
Co

N J Off 24 1004
A quarterly dividend of ONE AND THREE

PER CENT on the Common
will be paid June let The transfer books

will be closed at 3 P M May 27th end reopened at-
M A M June 2d 1804 The transfer
tna Preferred stocks will remain

MOSES ELY Secretary

GENERAL CHEMICAL COMPANY
26 Broad Street York May SOtb 180-

4Tha quarterly dividend of ONE AND
ONEHALF will be paid July let to
preferred stockholders of record at 3 P U June

stock transfer books will be
closed from to

JAMES I MORGAN Treasurer
INTERNATIONAL SILVER CO

Meriden Conn May 1804
Coupons number n Of the First Mortgage

after that date on presentation at the American
National Bank 12s Broadway New York

GEO M CURTIS

ELECTION8 AND MEETINGS

NATIONAL REFIXINO COMPANY
OF NEW YORK

Notice Is that the annual meeting
It tna Stockholders of the National

New York wlU be held at the offices of the
numbers K to 82 Beaver Street In the

Manhattan City and State ol New York
the second Friday of June at eleven oclock
forenoon for the election ot directors and for
transaction of aU such other business as may
lawfully transacted at an annual meeting of

By order of the Board ot Directors
E W 1IU1R Secretary

TOE MTJTUAL LIFE INSURANCE COMPANY-
OF NEW YOHIC

32 Nassau Street New York May 18
The Annual Election for Trustees this Com-

pany will be held at Its offices as above pursuant
charter on June 8 1B04

at 2 oclock P
WILLIAM J EASTON Secretary

PROFIT IV YODEL HOMES

City and Suburban Company Revlewi
Another Snccewfol Year

The City and Company
hId It annual at
KBoee 281 Fourth avenue unanimously

Itfl retiring directors choosing
lobert W De to fill the the
kta Samuel D and
lent E R Ij Goulds annual report The

recently Increased Its capital

this
President Goulds report showed that the

now has morn 3000000 In
In model in this city It

tenements for
KhlteB a smaller for colored people
Mid suburban estate of thirtytwo
Horaowood in Brooklyn on
iro 113 houses two stores with
bnnta-

In all the company now houses approxi
9000 persons Ite losses bad

lebts were In cases loss than 50

tenements aretealthy now
of many ownero
has converted from a losing

into a profitable one Its directo-
rate philanthropists

Pittsburgh Coal Co Bond
The Union Trust Company of Pittsburgh

ind the National Bank of the same
rftywlll subscription noxt Friday
17000000 of the Seat mortgage 6 per cent
Inking fund gold bonds of the Pittsburgh

at and accrued Interest
Subscription lists that may have been

tight I to reject any application
r to award a any

j b cribor for Payments
he bonds allotted must bf made on or
fforp May 31 iwu PartlotilarH will IM-
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FINANCIAL AND

May 23
With tho evidence continually growli

stronger that the outcome of tho
year Is tho factor that will
ewt Importance to tho stock market

from the agricultural section Is nat
rally waited for with peculiar and interostli
Attention It was therefore a matter
no small moment today that a prlvo
crop bureau of considerable authority In
grain trade estimated that tho Cower
monts crop report token on Juno 1

how a rnarkod Improvement In wint
wheat the case of spring wheat
condition fully up to the normal with i

acreage over that of last
This of favorab
weather aU over the West lowered quota

for in tho grain e

the price
Influence of published figures showing
considerable decrease in the visible
of tho staple With the speculation

batted on circumstances like tho
or upon other similar tochnlc

conditions relating to tho quantity of whet
of contract grade In store tho sUx
market is not Interested The eocurll
market only cares for tho prospect for
harvest yield In the present season and
Is therefore or should be a great caui
for rejoicing that taking the condition-
all tho leading crops of the country at th

present time it may fairly be said that
outlook is for abetter than lost yea
Tho price of cotton today

of the overselling of speculators t

the end of last week but throughout
South as throughout tho West the ceo

weather WHS all that could be desire
Those following tho fluctuations in th

price of cotton having in mind chiefly th
of these changes upon tho valu

should carefully observe B

no doubt they do that the price of the sc

called next crop options for the deliver
of cotton that Is to say cotton delivere
after Sept 1 are from 1 to nearly 2 cents
pound below those of the summer
This is a sufficient indication as to
of the cotton trade regarding the size of th
crop that will be gathered this year

Sterling exchange was also weaker to-

day and closed at quotably lower prices
for a large quantity of gold

tomorrow and on Thursda
wore cancelled in view of the inabllit
of the shippers to get gold bars at the Assa
Office Another proof is thus added tha
gold exports are over and that thos
now proceeding forced or special
nature so that the bankers taking there

will willingly prolong the operation li
of time in the the cost o

may be There ii

no doubt that gold shipments as at present
conducted are made or would be on ai
ordinary business basis at a loss The
outlook is still it must be admitted for
extremely easy money In Wall Street
The bonks start the week In their transac

the SubTreasury with a balance
8000000 in their favor although

this of course will be reduced later in

the week by the payment by the depository
banks of 10000000 into the SubTreosurj
under the call of the Secretary of the Treas-

ury Call money was freely offered today-
it one time at 1 per cent although most

made at a slightly higher figure
earnings as reported were as usual

irregular the Northwesterns decrease In
April of 463455 being counter-

Balanced by the gain in the Central Railroad
New Jerseys April net of 209549 The

Central Railroad of New Jersey of course
the prosperity that all the anthra

enjoy at present owing tt-

he for hard coal Very
little attention was paid to the strike be
ween the Lake Carriers Association and
heir employees on the Great Lakes or U
he local labor troubles It Is perfectly
rell understood if shipping operations
in the Great resumed by July 1

here will be plenty of time in the rest ot-

he summer to transact all the necessary
juslnefis there 18 to do

As the net result of all these and
if continued gratification over last Satur

favorable bank statement the stock
market was stronger today than it has been

a long time The greatest gains were
node by Brooklyn Rapid Transit Amalga-

nated Copper and States Steel
although Union and

louthern Pacific and all the prominent
raIlroad wore heavily in and

There of

he timeworn rumors afloat to account for
strength of Amalgamated Copper

ind the buying of the shares seemed to
many observers very significant The

travel over the Brooklyn Rapid Tran
ilts lines on Sunday which emphasized
he benefits of the companys recent

of its transportation facilities was
erhaps the reason for the rise In Brooklyn

tepid Transit stock Brooklyn Rapid
Yunolt 4 per cent bonds also rose in price
proportIonately and for an advance in

quotations of this security as great 11

greater reasons may bo adduced than
a rise even in a speculative sense in
stock of the company itself The

pneral bond market today was also strong

York Stock Exchange Sales May 98-
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Total sales of bonds par value

RAILROAD AND OTHER SHAREi-

Illtk Lou Kr
tit ril Inc

Araal Cop 0138 407H 007
lOOAmCarAF 17U 1714 I

SOO Am CF pf 70 70 70 1-

spo Am cot oil 28 27 4 as 11

7U 34 7UI 1

140 Am lee pf 27 27 37
2300 Am Loco SOla 104
340 Am Loco pt 837fl 82la 82la i

1850 Am smelt aou 40ia 4nrBf
320 Am Smelt D OOiV 004 B03af I

B110 Am Sugar 12678 1B0784
100 Am Sur Pf 120 13H 1

r BOO 7H 74 74 2
18440 7O3s ODIg 70 f I

lOOATASPp 02la 92 02ljf I

2785 flail Ohio 7nin 78la 70 1

11425 Dklyn R T 46a4 47lafll
100 Dklyn Un O210 21 A 210 01-

MO Can Pacific 11 B 11 71a
440 Ches Ohio 30la 30I4 30la4 1

100 Chi Alton 377g 373g 377al I

200 Chi A N WI 70 1O07H 1 H7S
729 Chi Qt W lOlg 1478 10
loochiotwA a 01 on i-

lOOChlOtWB 26 20 26
16830 Chi UAStPl 41 Is 140V 1 407g4 f

200 Chi Term 8 8 B a
700 Chi Term p 17 167H 1678E2-
0ochl UnTr 09 SIC Ola-

ICOCCOtStL 6034 0014
425 Col FuclAIr 2Dlg 2834 28784 7
660 Col HC 41 iDle 13 Kllsf 7

1100 Col South 16 IOTS It h-

400ColSolpf O2la 62 023847-
300ColSolpf 2134 21 a

2931 Con Oas30014 208 208 1
100 Corn Prod 11U U 4 1 1U-
lOOCornPropf 061 B6I4 664
884 Del Hud 10034 ISO a
300 Del LAW 27034 28Bla
210 A R O 20 1078 20 1

07la 07la 07I 1B
100 Del South

12870 Erie 243g 2378 I

1650 I pf 0084 001s 003s 3
1800 J pf 3034 3434 30I-

2000enEleoCol06la 106I3
ISO Hock Val 61 01
100 Central1 201a 201a 120124 I

Power 2B34 206s 2034 1

BOOKanCSopf 30 381a 30
lOOLEAWest 28Sg 28a 2BS t

1700 Leu Nash 108U 108 108
6100 Manhattan 14413 U3la 3

111 1 11784 7
3200 Met Secu 70 77la
4000 Hex Cent 70a 714 1

350 UStPASSU 021a 021a 621a
700 at E Tex 10U Io34 I-

500UKTpf 301a 36U Sola
4770 llo Paelno 0114 BOOg eilB4 A-

lOONatBUCo 443a 443s 44Sal
1300 Nat Lead 181a 10I4 10la4
1820 NY Central 1 1AU 114la 11AU 3

lOONYCStL 26 20 26
100 Nor Am Co 8214 82U 1

2150 Ont West 21la 2114 1

200 Paclflo Mail 26la 26la 2 1

18757 RI 1434 11414 4
100 Peoples Ou 00U 0 4 OAU
110 Pressed SO 2034 2034 14

500 Repbe Stl 7 678 07 4 a
1483 Rep St pf 40 38 40

14625 Readlnt 44la 4334 44
62 02

tins Rock Island 217s 2H4 SlSgf I

700 Rock lal pf 08 60 BO

410SLSFpt 4614 431a
lOOStLSWpf 3234 3234

8S35 Sou 47 403s I
300 sou 2078 20B

2800 Tean CIr 30 334
400 Tex PaclOo 31 8 B1U 81O84 8-

200TolStLW 20 24la 20 + 1

38U 38 38U4 0

800 Twin CRT OAU 0434 80U 14

20010 Un Paelno 846s 887 84I4 S
100 Dn Fruit Col 11 111 Ill
651 USBfcCons 71g 71s 71s Is

1885 u s no ot 83ia ea osu s4

100 US Leather 834 684 Ca4-

SOOUSLeathof 7888 78 8
300 U S Rubber 1634 1034 1 034
800 US Rub of fl76g 663 0

8850 US Steel Ola Ols 1

60273 U S Steel ot OOU 041s Ij
4 0 VaCar Ch 2714 37la 34

1400 Wabaah pr 347 34la 3434 l
1000 Westchsel 06 1OOU 106 Ig
220 801a B0la 34
270 171s 17 17
400 WIs Cent pf 39U 38I4 30

Total sales of stocks 328000 shares
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188 US Rubber 16M 1

175 67U
81 US Steel 8M 9

78 US Steel pf 64M 88

130 VaCar Z7M 27

II VaCar pf 100 100

66 Wabasb 16 17

29H 34U U
39 WellsFExp200 ZOO

78 West Un Tel 86 871

16 westfhsel55M 157

36 Wesfbaelp175 200
26 Wheel ALE 15 16

66 WALBIpt 42 44

20M WALEJpf 24 24

3 Wla Central 16 17

15 Wla Cent pf 38X 19

TIlE OUTSIDE MARKET

Most of tile activity that developed In
outside market today bon
department where new R cent leant

of Cuba and
were very heavily In Otherwise th
market was rather dull Quoted values 1

change were generally lower although
tow advances were Over 130000
of the new Cuban s the greats
part at 98U which was the ai

were at the end week
They declined to 08 however at the

market today Two of the old Cuban
Ra sold at 0 H was again heav
In Japanese 8s on sales of 201000 thel

l of a
The feature of the for stocks wa

the dealing in the
securities when The com mo i

stock tit 6 declined to 4jf
at 8 The preferred which sold at 40
weeks ego 32 fell to 29 and roe

to 12 ut the close The State

Y to 15 i on large transactions whit
General Electric rose of a point
Interborough Transit was strong a
xn advance of Yt of a point an
lot of was traded In
Greene Consolidated Copper was unchanged-

The transactions In market
were as follows

Open High Lav Ctoi
inf tit tit tnt

t pf 36 30 30 30
100 British C Cop

California Cp
100 Camden

M

LdSS3 132 JW
4435 Con Gaa rta 1 6M IBM 10M 10

BOO Con 331 3S2 3H 39
1027 Oen Elee rts 4K 4M 4H 4
200 Gold flU Cop K H H J

630 Greene C Cop 1 OH 10K 10M 1 0
300 Hack 1 OM I OM 1 OH 10
000 11 3M 1 1 2H 1 12M 112
120 Mad Sq Gar 12M 13 12M 13
200 Man Trans IM IM IK 1

650 Won B Cop M M M
10 N Securities 98 08
25 flM O

20 Seabd A L 8 8
300 Seabd A L pf 1 7 17

08 08
0 H
8 8

17 17
J50 Union cop H H X-

SOSUSShipbwl 0 OM 4Ji
USShlpbpwt 32 32 90 33
lee Wht Nab Cop OM 7 OM 7

OHM
Ciib Go vSs ORU 98 08

20110 Cuban Go v 6s M B8
201000 Japanese 6s wl 94 H3
Mono Nassau El 4s SOW 8o
26000 Wash 4s 76M 77 77
2000 1OOM 1 108

10000 us sbipbctts 20 20 ao

LATEST QUOTATIONS OF INAC-
TIVE OUTSIDE STOCKS

American Can common 3Ti
American Can preferred 36 30
American Writing Paper common
American Writing Paper ptd 1 3M 14J
American Wrltlnc Paper bonds 72M 74
British Columbia Copper 1

Brooklyn and New York Ferry OM 6
Buffalo and Susquehanna pfd 87
Central Foundry common IM
Central Foundry preferred 7M
Central Foundry cent 00 03
Compressed Air M V
Consolidated Lake Superior com 116 i
Consolidated Lake Superior phi 1

Consolidated Refrigerator Oo 3SJ
Cuban OoTemment 61w1 08U
Dominion Securities 0 2O

Railway new is w 1 84 88
Boat commoa 80 30

Electric Boat preferred O 07
Electrto Vehicle common
Electric Vehicle preferred
Electrlo Lead Reduction corn
Electric Lead Reduction pM
Empire Steel commas 0
Empire Steel preferred 30 4
Electro Pneumatic
Gold Hill Copper H
Great Northern pfd w 1 170 174
Jreene Consolidated Copper I OM 1AH-
Hackenaaek Meadows Company 1 8M 20
Hell Signal 00 80
Havana Tobacco commen 20 20
Havana Tobacco preferred 30 30
International Mercantile Marine 3 3I
International Mar ot 1 10
international Mar bds-
Interborourh Rapid Transit 11 2M I ISM
International Silt trust receipts in l i
International 8 per cent 43 40
lapaneae te 03K 3J
Manhattan Transit 1H IM-

ttontreal and Boston Copper
York Transportation 4K OM

Northern Pacltte w I 130
Northern Securities 07M US
few Orleans Street Railway oars 8H BM

Orleans Street Railway pfd SOU 2BH
New Railway 4M p o 73 7O-

tta Company corn 28 30
tls Elevator pfd 82 80

lock Island 00 07
loyal Baking Powder common 1 10 130
loyal Salting Powder preferred 102
lately Car Light and Heat Co 184 188
It Louts Transit common 13M 13
ieaboard Air Use eommoa 7J BM-
leaboard Air Line preferred I 6j 17
Ieaboard Air Line U 87M 87M
Seminole Copper J U
Standard Oil Co 3 8 10 018I-
torage Power M K-

enneasM Copper 30 32
onopah Gold Mining Oo 8 8
tnlon Copper ft-

InltedCepper 0 8
Inlted Railways of St Louis pfd O6M ASM
talon Typewriter 84 87
talon Typewriter lit pfd 112 110

Typewriter 2d pfd 112 110r-
orthlngton Pump pfd 11-

7blte Knob Copper 6M-

Ex dividend

BOSTON CLOSING QUOTATIONS
ruiLBOAD arrocM me

eta Atkft Wool 10
ost A Alb 243 244 Wool pf 74 74H-
OJt Ue16 M 1 MINIXO ITOCIB
alt El HIM Adventure IK
JRASYI4C 141 Alloue 4

119 Amalraratd tow 5-
1llchhurg pf135 lit AmZLASm 8 10
lass Elee Anaconda
lass Eire pt 70 Arcadian 40 50
lee Central IM M Arnold 50

187 AtlantIs
Id colonyi200 Blngbam 21 2lM

M Bonanza 37M 40
ereMarqpf a K 70 BostCOAQ 8 M

British C-olKSRRW 91 CalAHeclaiM 460
112 Centennial 19 20M

sown CochlU
m Tel 4i 7M Con Mer
ell Tel 4s
l Gas6s r

nit Scott as-
ex Cen4k-Olstpflnc
CSdpflncT-
OAffeke 6s
VVKmt6slOI-
YNElsl7slOI
estTel MaySow J60

Elm River ll
Franklin
Graaby 14 tit

I

late 7
Majestic 35 60

4

Ole W

L 1 p 80 I
I

ISO

St L S W of

I
Pt

Snob

Tea
U Ry R

S
a n

D A

pI
pg

US Rub pf

Z pf

Pump pf

Keo A

the

or on
a

pre
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Unit

several

UnitShipbuilding at
The last for
was 20t Uaa

taJ
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IU

S
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C
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3 3W

I H

Iper
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6 7
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1
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H H
New

J 32

New

Ore
Comp
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ofN
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71 I 1-

1DOmClpt109 Ill K
U Rhode 71

Edison M5 Santa Ke IM 1

Gen Kleo IM MO

Uauoas 4 41 Tamarack 90 93

in TrtMou-
ntnSSnlfcuili

a Union

JIO 211 USMlnOoi
B9 80 Victoria 2Ji

Swift 101 Washington
KrultllOM lit Wlnona

49 Wolverine 70 7-

U Sb Mach pf 2 M Wyando-
tUS Oil tli 10
West Tel 8

Tef pf 77 60 Boston
78 76M Boylslon Land

WestEeKpf 00 E Bos W

PHILADELPHIA QUOTATIONS

Camb Steel I8M
Con ryan NJ WM 65-
Dla H-
Elee stor MMElse Stor pf U M

M M
N A 24 MM-

Lehlrh Nav 7I 74
L it38

I

El Co IM-

Phlla 1J-

Phlla A Erie 44 4-
1SusqlrASt H-

T

Union Tr o 49M M
U Gas I Co l w
Welabach Co 18 a

PONDS
ind P Ry ion

Coo 61 107

10-

4UnTrao 98

North Pa 109 104 N 10-
7PbllaCo a 38M Newk Pa M1WM 11-
4PennaRR 67 Peo Tree 4sm
Pa Steel 45 48 4s

CHICAGO CLOSING QUOTATIONS

Bit Asked Bid Alt
Am CM Co H 4M Met W3EI 16 17

MetWSElpf 7M

Am Radiator 43i 4S Nat yw 4-

BoxRoard pf HM Nat loi i 102-

Oh U 8H NoChlStRy 70

OhUnTr
City Railway ltd
Lake 31 El

So Side 91 81

Sts sta Car 2 M

HIM W Ca St Ry W

MONEY AND EXCHANGE

Money on call Hiljf per cent lust loon
1 per cent ruling price Tim
money t 3 per for sixty to ninety

cent for four to six months
cent for eight to ten months

Commercial paper U quoted at pe
cent for prime and bills re-

ceivable names at 5S per cent
The foreign exchange market

exceptionally on account
European capitals Sterlln

became easier nt a loss o
about S In quoted rates Posted rate
were quoted at long hills and 1487
for rates Long

48600 Francs were quoted at
loss 118 for long and 515 132 for short
Relcbaniarkg were quoted at for Ion
and less 132 Guilders
quoted at 40H for long and 40 518 for short

Domestic exchange on New York Boatoi
So discount Chicago SOc premium

Charleston Banks buying Iar
20c premium 2Kc premium

New Commercial lOc
banks 40c premium Plttsburg 25c

St We
Minneapolis premium

75c HI
Louis bid Zoo asked 6Sc premium

In IW1H cent Rate o
discount market for short and thre
months bills per cent Console fo
money closed at for the accoun-
at 90 718 advices quote 3 per cent
at 97 francs centimes
of discount is 2 cent Exchange
London 25 francs 11 centimes

exchange on London 20 marks 40 pfca
The private rate of discount Is 3 J per cent

New York Clearing House statement Ex-

changes balances 19087510
debit balance 1482922

Commercial price of bar sliver in New Yorl
SiVic Bar London closed at 25 716d
Mexican silver were quoted at He

RAILROAD EARNINGS

Alabama Great Southern
1 04 IMS Chan

week May 662 4 M40J Inc
1 2691882 5550961 Inc 83580

Ann Arbor
tSZOOl U4R78 Dec 77

171 M1 lT7t 2 Dec 5184-
Cblcaio and Northwestern

Month April 40S82aO I4MI71S Dee 483
From Juno 1 498H886 Inc 440097

Cincinnati New Orleans Pacific
Second week May 1128272 112072 Inc 12W
From July 1 58U15 51 44 Inc 827 7t

Twin City Rapid Transit
week May 178702 7iflOS Inc 7

1 14 882 M4C
Seaboard Air Line

Second week May t28 211 237415 Ino 31
Prom July 1 ilete852 11000014 Inc S78

saw JKRSET CENTRAL
The Central Railroad Company of New Jerne

for April
104 1903 Changes

Gross earnings 1193 907 IIM2802 Inc l
OpeC expenses 1032082 1135633 Dec 10304

Net earnings 1809715 07ieo Inc 1209
Renew add ft

Imp 47748 Inc 477

Balance t 987 9 71 B Inc 1161
Charges 538111 618726 lao 17

Surplus t3228M 1784U Inc 114441
From July 1 to April 30

Gross earnings 117370765 115504912 Inc I2S65M-
Oper expenses 9870SIM 8508855 Inc 40750

Net earnings t7SW401 U096057 Inc II8M344
6210742 iOOOSM Inc 650SB3

Surplus 2eB3 69 11335707 Inc St3479U
cm RAPID TaAKBTT

The Rapid Transit Company reports
for April

1904 1901 Change
Gross earnings 1337401 6317178 Inc 120224
Oper expenses ieo803 151870 Inc 8633

Net earnings 117658 1165208 Inc 111391
igs and pro of
pfd dlv 80277 78400 lao 11877

Surplus SM272 M808 Dec 1484
TOLEDO atlLWATS AND LIGHT

Time Toledo Railways and Light Company
for April

1804 1903 Change
I13442O ti27562

perexp and taxes 77381 0870 Inc 7682

Net 657078 637 M Dec 1824
4I9BI 03W Inc 1608

Surplus 115060 119493 Dec S24S3

DAILY TREASURY STATEMENT

WASHIXOTOH May 23 The cash ststement ot
he receipts and expenditures ot the Treasury
ihows

This Day Tlttt fVical Year
Receipts MH661737-
Ixpendltures lMOOOO RilsOOOO 534283 60S

Ine receipts today were
rom Internal revenue tl114SSl miscellaneous
1164233 National bank notes received for redemp
Ion tl278S33
The cull statement of the United States Treaa

irer for May JS shows
BisKnrx ruleD

Gold Coin 1150000000
TRUST FUND

leldagalnst note Issued 197790988-
8niNDUL rUleD

Md coin and bullion 26155768
certificate 37683430-

andard silver dollars 136t9lt7
cenlncatea 6632147

bullion 1918678
Jailed States notes

notes 14034IM-
iubsldlary silver and minor cola 12974476

Total till 31273-
5ntematlonal banks 1270R27tt-
iwaltlng reimbursement 70038

Total 1249065125-
labilities fJ367ll2-

ii7SVnTREASURY TRANSACTIONS

SATOTIDAT
aid by to banks
aid by banks to SubTreasury

Meuood
3238000

Gain to banks on days transactions 1382000
FRIDAY LAST

by to banks IH8UOOO
by banks to SubTreasury t808000

Gain to banks 4015000
to banks same period previous week 3888000

NONMEMBER RANK STATEMENT

The weekly statement of averages of the banks
f this city Jersey City Hoboken and Staten
iland which are not members of the New York

House Association but which clear
trough some of the members 1s as follows
oana dlsta Cltantn-
Investmu tMOoo800 Inc I7Mi-
rcuUtlon 1792000 17MWO Inc 4100
et deposits 101780000 103802500 Dec 1842500

with

wlib
tr t coo
tends Si

bask not

Total
eayereqd

tli 07JOO 11555100 Dec tl877800-

8I87400 84n800 Dee i5500-

S178209 6292900 Dee 114700
87 JOO 3934800 Off J8700-

t2 risi joo tsuisTToo lee tTo844on
28440000 2i800ea Deo 4H0878

13711200 ttJUjm Doe 11808871
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Quincy 02
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Tel

Cop
1074

Utah
3

ICe IIX14

Ilach 70
ITOCIL

AId Asks-
AM fly Co Pa Sleet pt
Co flop 8heo Vek
Con 53

Steel

ECOArn 265

I
I

Ala Can I

Radt lI41
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29
106 I 291

I

names

sight drafts 45665tiz14K67O cable
era
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1129
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3581
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Chartered 1822

The Farmers loan and Trust Company
Nds 22 William St New York

Capital 1000000
Profits 7000000

16 18 20

t

COMMERCIAL

Cotton DeclInes Tbea Rallies Sharp
Dull Lender SapporttaK July Co

fins of Short Weather fair
Warmer drain Es lrf Realizing an
Short Selling

MONDAY May 23 COTTON Spot cello
here advanced points Middling 13S5c
against llOOo last year New Orleans an
Gulf ISBOc against lilSo Sales 900 bale
for export 2237 for spinning and 600 deliver
on contracts New Orleans advanced M-

Qalveston and Memphis iJ o New Orleans
I3c Mobile 12 0 Savannah WXc Sales
New Orleans 3825 bales Memphis 300

The receipts today were as follows
Last Lai

Today ir Tent
41017 3111 471

Augusta 73 II 19

Memphis 375 10 ji
St Louis 70 M 31

Houston t 108 5

Estimated receipts Lait Iti
Week Yea

Houston 700 BOO lfllj M
Galveston 2200S400 lH

500 809 801 8H
The total movement at the thirteen prlnclpt

Interior as follows
Lolt Li

Today Week Vent
Receipts 1356 1338 4OS

8940 3 76 607
The total exports from the were 35 bale

comprising 3909 to Great Britain and 300 to the Con
tlncnt

Futures In New Orleans were as follows
open high Low Clot Pile

en tit IffM

1283 1320 1283 130
October 1068 1067 1048 1064 10

December 1047 1057 1038 1054 IOJ1

Futures declined 18 to 24 rIfts recovered ito
loss and advanced to 627 the on July reaclnI CK

and closed barely 17 point
hither to 6 lower Estimated sales 500000
Prices aa follows

Highlit Lowest
1J57 1257 282ei2WMay

July 1S1Z 128J 1287W12W
August ltm 1220 134712V
October W9S 106 108S IOS
December 1049 1061 10720107

The sudden strength of the July and August
options was to a nervous ni

out the of one of the
bulls of Orleans Besides the market bat
been heavily oversold by local Will Street Westen
and Southern operators In addition not a fe

felt that the severe decllneof last week a rail
was due on technical conditions Irrespective of trade
weather or anything else It came an
decline due to clear warmer weather heavy
and New Orleans especially of the new
months and some sympathetic In July and

buying operators Interests and com-

mission houses by large buying of
by brokers representing n well known
operator From prices of the day there
was a rise In July of some GO Toward the
close there was some reaction on realizing
expectatIon at a rather Govern
menl tomorrow than the last The
situation Is Improving and 40CO bales were

a keen observer The rumors of trouble

circulated had no foun
feeling which prevailed was undoubtedly helped
very arrival here of Frank
HIUC one of the foremost and most substanlli
of the hull Interests of New Hit
on the floor gave the local market the flrst aggressive
bull leader It had ot soy prominence

of Mr
from this source was a potent

Is a bull especially on July although
he thinks there In a
crop on the present supply of Southern labor In

stroLl on

the list crop was 800000 bales smaller than the

VIolett ft Co sold over 10000 bales
December early Other local and New Orleans
houses sold that month freely July declined
for a time but ran again Bears were not
no ready to sell It down as they were In

of the were nervous The fact that
U on the floor and a rumor that

Vllllam P Brown was coming room traders
who Rave Well openly the market

The bears evidently
have suspended their aggressive operations for
the The question as whether
U a short Interest In WAS affirmatively
answered by the which
such a sharp rise In the old crop options
surprise few If July scores an of
20 or 30 points tomorrow

Frank arrived here Sunday The object
of hi visit Is supposed to be to the general
situation here and as one expressed It

get a line on the principals In the recent
movement He U Is supposed

interested In tile July on the long
aIde especially In New Orleans but enough so here-
to make It while to come at tIne
not only on his own account but the repre-

sentative of the bull of New Orleans who
such havoc with the bears here and In Phila-

delphia last year aol the year before It Is not
known there Is any actual

combination among the principal New Orleans
bulls Frank B Thomas
Majors and others but It Is supposed that as a
certain community Interest seems to among
them they act may more or less at least In concert

T A Co said We are Inclined to
take a conservative view of the general situation
Lad outlook and urge caution In time

market on the nhort and particularly against
overselling as liquidation has to a very
considerable extent the short Interest Is now
so heavy that anything happening to the new crop
calculated to cause a scare very easily pre
cipitate a panic among tbe shorts

Temple Tex The McFadden compress has 700

bate yet to handle and will close down about June 1

for the season New Orleans telegraphed Mr
Brown Is expected to leave shortly for New York-
A big deal U In the spot

for several days past Early
Messrs Howard Wilson Ray

nd Gumoens Sellers were Rlordan
MartIn Inner Seller Hubbard Jones Parrott

Miller Co McIntyre Co said The
the floor 1s that anyone starts

Ively to hull use market lust now the bears will
them up and that the recent bear movement

las the nominal supportlt not the actual assistance
if the leading spot Interests In order to shake

market and get some of the Urge stocks
Orleans cheap

K f Hutton A Co said As regards the summer
months the of cotton Is so near the amount
ecessary for consumption that It Is useless to say
hat Indulged In from time-
o time as the condition of the market warrants
Ve have bad a fair sample of this during the early
ifternoon-

A rumor was In circulation that some Well
Street Interests are heavily short of July and August

URAIN was No sales
Co 2 red winter 11201 o b No 1 Northern Duluth
OHc over New York July The Northwestern
fcrlpts were 233 oars against 117 last week and
75 list year Chicago 2 oars against 12 last week
nd 38lait year Futures to l c lower

ales 3000000 bush
Open FifeS Low Pee

ing tit tit fag If Iflit
lay 8 M 8M WM

9SU 93 t 92
84K 84M Siii

December S4M MM Oli 83J

were steady on the spot Sales bush

381bs 4941e Corn was steady
n the spot No sales red new 48c
c Futures closed Uc to He higher Sales 20000-
ush Prices as follows

Mtol Low Clot
nt tit ito

tptember 43 M 63 MK
The following shows the grain movement
New York VIiat Corn Oati hit
ecelpU 23000 8450 143400 4
Chicago

tfcelpu eono 1720M 144000 4000 33000-
iblnments 12000 287000 143000 4000 10000-

fcclpts 840HO
87000 45000

The visible supply Is u follows
3I Af 2S Wttkt

1903 Changes
Wheal 34111000 27202000 3927000-
sorn 4184000 43Mooo Dee 1031000
lats 8242000 Dee 834000
lye 028000 liulooo Dec
larley 3178000 1080000 Dec IZliooo

New York stocks are as follows
May 21 Voi 23 Wttki

1904 103
Vilest W40S IOM428
om 132778 W3814 Dec JS4go

474432 711012 Dee 4411isojon 4153 flee e3iarley 319328 WJM Dec 4J23
After some early Sternness due to a

over and of a liberal decrease In the
Islble supply wheat weakened and declined on

the leading markets favorable
rather and crop reports sod more nr ItM orlllng-
ir a turn on tb short on the Idea that a reac
on was due The visible decreased 3927000-
u b but this had been discounted and had nuleI-
Tect The foreign markets were
as no foreign trading here St Louis was selling-
I Chicago
Snow In his weekly crop statement says that
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ion of winter wheat during time month In
Tennessee and Kentucky A slight Improvement-
Is noted In Ohio Indians Illinois
while In Missouri and Nebraska the
maintained its Michigan h
the only state deterioration conrtl-
Uon winter wheat Weather conditions tars
been good for abhor to that the stand Is better
than seemed a month ago The avers
condition Is probably s or 3 points higher tban on
May I

normal a
little than that ot last

The worlds shipments were officially stated nt
8743800 bush 8050700 and I

947100 last year According lo Broomhall tIn
condition of the Prussian crop U 82 agaInst f A
year The amount on passage
400000 bush Primary were hush
against 218000 lest week and 448000 last rar
Corn and oats were easier on favorable weather
end crop reports and liquidation The vlMMn

corn decreased bush

were 1708000 bush I9t7a last week
and 4745000 last year Primary corn rrrrlpii
were 420000 hUh last nn l
709000 lest year

FIOPB Quiet and steady Sales JOOO hbh
8410 bbls and 8WI sacks

bbls and 9881 sacks Winter In bbls Xo 2

extra clears WSO I4M stralrhK-
M76CH85 Talents tsats20 Spring In bW-

Qeara I420SM70 patron

Come Rio on the wu dull at 8T e fOr
No 7 No sales Futures closed 1th
generally unchanged and the sales iBOf has

were closed Rio decllnot
60 irIs 4000 stock616000 Santos win
unchanged receipts 9000 6S7ioo Prlr
as follows

lllohtst Ioicist Cloiing
July 575 sio
September 695 Suo SOOQSAI

820 820 8SOU8i
There were no noteworthy developments In codr

The European markets were rl ed Urn
showed little change Prices brrr

were steady The principal Kellers were Imports
while shorts were about onli

WKTALS With the foreign market closed In
observance of the Whitsuntide holidays tIme tradlnc
here was dull end featureless Prices as follow
Copper Lake l32H il3j5ci electrolytic I3t-
13l2 c castings 15
8200 44SQ4JOC tin Z7e0827WX pig Iron
warrants 82Sc-

NAVja of turpentine S7H 55

Common to good strained rosin 305
was easy at 12M IS fur

mess Lard was quiet prime Western K7 1 r

lIned Continent American 71
Tallow 4c Dressed hog 6 4ft7 c Butter
Creamery extras 19c Cheese Slatr f i

small choice 7 ic Kiss Western
Orate I7c Chicago May 23 The
market was with male In sit
products for the day The demand came solrlv

shorts The market Is not s broad one arrl
when this class of buying K nnlshed market
Is again liable to becomu dull arid drairgy Th
market was Sc lower today

SUGAR Haw was strong at 3 IS18c for centrtiii
88 test end 37iec for muscovsdoi 89 test

ReIned was nrm granulated We-
CHICAOO May 23 These were toditys prices
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07W us

477 47 47 4R-

4S 47 4 4S 4M
47 47 47 47-

42a 42 42-

J4IU 40 j 4Wi 41-

SS SB MS 3-
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Sept 8502M 660 045 057i 657

July 1000 1110 1085 1095
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Sept sis i-

HAYNE HOOSTV COTTON

Advance After Decline In the
of Better Crop Weather

There was a of about 50 points in

the near cotton options yesterday largely
because of the arrival of Frank B Haynn
from New Orleans Even his tmpporting
orders did not prevent an early decline of
18 to 24 points but ater on buying by
brokers as well an by nervous shorts cause
i recovery of the decline and a trot advance
f about 25 points in spite of better weather

it the South In the main It was a day of
liquidation of the short interest Toward
he close there was some reaction owing to
realizing and expectations of a more favor
ible Government tomorrow Mr-

luyno was on the floor of the Exchange
jut was Inclned to be rather reticent
ilthough admitting that he took a bullish
view to be interim
sated hi July He considers the market

low as thinks the is 000000 bales
smaller than that of last William P
Brown of New Orleans is expected here in-

tbout two weeks
declined yesterday to I282c re

rounded to 13120 to I2Mc
where It closed August dropped to 1220c
rallied to 12000 12470 The
losing tone was barely steady after cstl

sales of
Mr said to a SUN
I Just ran to do a little shopping

That necessarily mean cam
0 shop In cotton Nobody saw me buy
1 cotton I I have

about the organization of a
o bull cotton cotton
will higher i

How about the report that New York

few Orleans bulls Mr
I dont reckon theres much sense in

operators in New Orleans that have
ot cotton

How long do you think It will take you

Well I cant tell I reckon Ill
lave to buy a considerable few

tome days

DIVIDEND DECLARATIONS
Company and Urm Slot Ami Payable

pfd iu July 1

UTC Stock Market

Receipts of beeves for two head

the market Steers were In rood dc
Stead with some for th

nedlum low priced cattle bulls were fully u stronc
e T week fat cows also held up

pUt medium were slow and common cows HV-

jwer and neglected The yarda Were however
prime native steers sold at MIXW-

u at
Teased beef steady at Ta c Ib for decent

choice native sides Liverpool and London
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500 per 100 lbs tops at 57214 common orm at
326 cows at

ableg quoted live cattle at
wright lower at dreafIr-elghtl and refrigerator beef selling at 913420tr-

Sr today 568
tomorrnwReceipts of calves

lOt direct and

10
selected

0 and butterarliks at 137s City dressed yeah
lb country Ct

and for twohead Including 0 care for alive
and Sheen

moderate
miss of good quality fire and primeprlng lambs
ithrr others unchanged the pens wee
eared Inferior to good abrer a
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