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BANKE1U AND BROKERS

FISK ROBINSON
BANKERS

Government Bonds
and other

Investment Securities
MZM1ESS rXW YOU STOCK EXCHANOB

YOKK BOStON

BANKERS
INVESTMENT BONDS

WALL ST THE BOOKEBT

AUDIT COMPANIES

An Audit by our Company is al-

ways a Means of Protection
Faulty Our Re-

ports arc often intended however-
for use of those who need Ac

Information about the Con
or Earnings of a
is for Sale In

Examinations for Finan-
cial Purposes we also make Engi-
neering if desired

Simple and MoneySaving Sys-

tems of Costs other
BookKeeping Economies are in-

troduced in Business Houses of all

The services rendered clients are
absolutely confidential

THE AUDIT COMPANY OF

NEW YORK v

43 Cedu

CHICAGO
Y Life Arcade Building

ELECTIONS AND MEETINGS

Norfolk Western Hallway Company
Notice hereby that a

of the Stockholders of the Norfolk Western lull
war has been called and will be held at
tbe principal once of the Company In tbe City of

on Friday seventeenth
day of June ISW at 12 oclock noon for the pur-
pose of voting upon a proposal to create an Issue

god Company bear
lot Interest at a rate not exceeding four per cent
per annum to an aggregate amount not eiceed-
mr 155000000 end to execute si security for such

railways equipment and other
and franchises or
railroads and franchises heretofore

or that hereafter shill be by
the Company by construction purchase or other-
wise to approve ot the upon

of giving the consent of the Stockholders
execution of such or deed ot trust

and for the of transacting such other
business as may properly come before the meeting

The stock wilt be closed at 3 oclock
P M June 1st 19W and reopened at W oclock
A M June 18th l 04

Dy order of the hoard of Directors
A J HEMIHILL Secretary

The Southwestern Telegraph and Telephone
Company

No li Dey Street
New York N V June 1 1 04

TO
Notice Is that the Annual

nf the Stockholders of The Southwestern Tele-
graph and Telephone Company will be beld at No
15 street city on Tuesday the
fourteenth day June IW4 at eleven In
the forenoon the following purposes

Second To transact such other business u may
properly come before tbe stockholders

CHARLES A OnANT Secretary

DIVIDENDS AND INTEREST

NEW YORK CENTRAL AND HUDSON RIVER
RAILROAD COMPANY

Office of the Treasurer New York June 8 IW4
A dividend of Five Per Cent on the stock

of the NEW YORK AND HARLEM RAILROAD
COMPANY will the New York Central
and Hudson River Railroad Company lessee under
the provisions of the contract between the two

at this office on the 1st day of July
next to stockholders of record at the close of

on the Kth liwt
EDWARD L ROSS1TER Treasurer

AMERICAN COMPANY
Preferred N o-

S7 Nassau Strict New York June 7tb 1 04

ONE AND PER CENT on PRE-
FERRED STOCK of this ha been de-
clared payable July lit 1804 to Stockholders ot
record at of business June Uth IDOJ

Cheques will be mailed
J E TUCKER Treasurer

Detroit and Macklnac Railway
New 6 lew

A dividend ot per cent has this day been
declared on the Preferred Capital of this

of record at the close of business June IE
preferred stock transfer books will

close at a P II June 16 1804 and will
July t 104 O B COLEimOK Treasurer

AMERICAN ORAFHOPHONE CO
Common Dividend N 2S

A dividend of one cent No U on the COM-
MON of tbe American Com-
pany paid June li to stockholders of

June 1 By order of the Directors
P EDWARD D KASTOV

Secretary President

FVAWM NOTES

The new Lake Superior Corporation will
hold a meeting In or
tion Trust Company In Jersey City today for
organization

Announcement was made yesterday that the
semiannual of 2 per cent on the

debenture Block the Chicago
ilreat Western would be on
July 15 to holders of record on June so

N W Harris k Co are offering to Investors
t97M000 of the 4 cent bonds of the city
of Chicago due serially Jan l 180724

In informed quarters It was stated
yesterday that no new loan In to be

near future There Is a possi-
bility of Bpeyer Jk Co to a

If tbe Cuban Government can
make a cash compromise settlement of all
Holdlera

DAILY TREASURY STATEMENT

June 7 The cub statement of
the receipts and expenditures of the Treasury
shows

This day Tlttt Fiscal Year
I11MM7 tSOJ 77011

Expenditures 1020000 8720000 W42SZ07l

Surplus tl7 M7 11800781 DeflS04Bi050
from customs today were 1801738

from revenue J20918J miscellaneous
1111415 National bank notes received for redemp-
tion I7M138

cub statement of tbe United States Treas-
urer SOC June 7 shows

Gold coin 1150000000
must rcwn

Held against certificates
rtJNO

Gold coin and bullion I3IF50055
Gold certificates M527030
Standard silver dollies 18087453
Sliver certificates e887231
Sliver bullion 77J908
United states notes 9794 890
National bank 14442881
subsidiary minor coin 13010344

Total 3130453575
In national banks 120tot 427
Awaiting reimbursement 5i8l4-

r2 T

balance tlM04tS2-

5SURTREASURY TRANSACTIONS

toAbanks
Pall by SubTreasury

lain to banks on days transactions
BtNCX FRIDAY LAST

iJU by banks to SubTreasuo
Rain to banks

1510000-
S471000
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FINANCIAL AND COMMERCIAL

TtnssDiT June 1

Up to 1 oclock this afternoon In the Stock
Eichango session only a little more
onefourth of tho total number of share
bought and sold yesterday were dealt
and the stock market wan stagnant The
movement in Ontario and Western tock
which began with such extreme vigor yet
torday ceased and the security declined
a under what seemed to be realizing

This did not accord very well
the buying for control theory which
been the generally accepted explanation
previously for the rise In the price of
stock and the trading element professed
less certainty than yesterday that the ad
vance had not had merely a speculative
basis Nevertheless In spite of the dulnesi

stocks showed no disposition to re
when later In the afternoon the

of Ontario and Western again began
exercised a much more potent sympathetli
Influence upon other stocks than it
yesterday and caused an advance In prices
which although far from being noteworthy
In any ordinarily active market was
greater than has been witnessed for
days The consensus of judges
at the close of business strength
manifested was due almost entirely to
buying in of short contracts and that there
were no indications of any change In
Unown causes substantially affecting
Tim majority of professional
have been bearish of late and It is not at
improbable that they have oversold
market It must be said however that
the rise In prices today was accomplished
with a comparatively small q lantlty
buying and seemed to indicate that there
was no large amount of stock offering
sale Perhaps tho feature of Stool
Exchange transactions today was
continued advance In tho bond market
Consolidated Tobacco 4s advanced 2

and the strength of the Brooklyn
Transit convertible 4 per cent bonds

ole again attracted attention
Tho rise in the price of sterling exchange-

in Paris today to a high figure and the stop
pago for the first time in weeks of purchases
of gold by French bankers In the open
London market were taken as plain
in London that the demands for which
Paris has recently been addressing
worlds international markets wore over
This was accompanied by a fall in
price of bar gold in London by a break
late in the afternoon in the price of sterling
exchange here and by intimations from
quarters often well Informed that the Bank
of England discount rate was likely to be

on Thursday and those indicia
to the probability that London as
Paris has her fill of gold for the j

and that gold exports from this slle of the
water therefore are near a close There
seems indeed to be a glut of gold in the
great financial capitals of the world and
this Is a circumstance which may have no
small bearing upon the future of security
prices In our own and in all International

The publication of the Govern
crop report was practically-

the only other Important development of
the day and the of this was ap
parently of mixed character While
testifying regarding cotton to the generally
favorable weather
by the crop in tho affirmed
that tho activity of the much dreaded boll
weevil In the southern part of the cotton
belt had decidedly increased while so far aa
grain was concerned the report seemed-

to Indicate that white all the leading grain
had on the whole continued to im
the cold and wet weather in the recent

past had produced conditions not as
wholly beneficial as had been the case
during the month of May the growth-
of corn especially being impeded Both
cotton and wheat prices therefore

rather In both
these markets however technical

Influences were at work
for the next harvest-

It Is probable that speculative operations
for in cotton
carried to an extreme while in
the small quantities of the commodity
available on
in the near future and news
as to the state of the in other cows
tries are materially affecting-
the price of

New York Stock Exchange Sales June r-
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HHMLUOAIt AND OTIIEK BONDS

t4-
a1000YOU gold is 10000881sA-

tchTop4SFeU 10000 783 90009808
CftiniAPRIUs 15000

11000lOlla Nort4WPoca4-
s10001U13g 80006775 R0008934-

nooo lona cw H l 4 p Rv 41
5000 1018 33000lOIlla 3000OOla
1000 1O Chi St Paul North Pacific 4-
s30001O15g Omaha con 5000 1 04U-
SOOlOHa 38000

A T 4 S F ad 4s 1000013O68 30001O4U-
1000HI Term 4s North Pacific is

40f073l4 30007S34
Bait 4 Ob gold ts

CCC4StLgm4s
SOOO 1 01 OH soooUOlR registered
registered

3000 50001O1-
7000OOSs Cuba Sad 2d pd Or Short Line 4s-

Dalt4OhSW3Hs 25000083s 8000 90
8000 18000 Penna cv sua-

DrooklynClty Isi oooOO 3000 OS U
PeoGas 4 C en-

BknRapTcv4s 10000OHIa 2000 198
Cia Co-

l240007U7g Den 4 Rio Gr 4s
9000 loooottoia loooOoia-

1900077U
8 600sl5991a

771a 110009B7i-
100077ft Detroit South 4s Rich 4 Dan en 8s

10000 43
1000 1 I Ola Erie prior lien 4s Rio Grande W 4s

Central GB en 5s 1000OCU
gin 4s 10000061a

registered RloQrWcoltr
1000847g 400080

10001 OOla JOOOHB14
Central Ga 2d In EriePenna Coal

100034 col tr 4s StL41ronUtia
Central 5000 BOIa

registered 10000 46
2000 I St Louis S W2d-

Ches4Ohlo5s OUO7nia
1000 11 4 11 1000
5000 1 1 Olj lnt4GlNonh2d StLouls SW en 4-
sil4AltonSs 200099 2000068-Uooo8tls KanCPtS4U4s
lift Alton 3Ha 10007934 2000Hlla
4000 7 KansasCltySoSs

ZOOO SoutbCaftGal-
st6000ft ft LSh4MlchS3Us 2000 100
9000 Ola 2000 South Pacific 4s
1000 5 Lou A Nash 4s
4000 I 5I 2000 IO114 Southern 5-

aCblB4areg 5C0010Ha IS
nooo Third Avenue 4s

8000 9734 JOOO053
UexCent Tex 4 fits lot

olo Southern 4s 900060 100001 18-
2000821a 700001 4s

Tobacco 41 10006 I0001
1000 097s 10000 134 J0001O6
1000 GO 300002 1J0001O47
1000 097s 2000eiia

siooo on 2000 08 Union Pacific ov
31000 OOlg Cent 1st In 100097Il-
ooo ooi 11000 i 213 100007
1000 003s MoKan4Tei4s 2000971o-

onoo Utila looo9ai4 registered
5000 005

15000 O03 MoKan4Tex2d US4 cpn
33000 OI7g 3000

500 00 400077 USSteellfia
10000 61 r 0070lg 200007314

1000 U

30000 0 I 2000 77 780007384
10000 Oils 4 Tex

a 5s-

loooo 0 400010OU
20000 0 14 5000073
10000 0 1000flSl733a
20000 O Ha MoblleAOnewts 2000
1000U OOg 300lal
10000 Kaauu Elce 44 4500073l9

1000 eiOg 5000 15000 V a
6000 NYCentLSSVjs 1000woo o JB VaftSWistTB-

OOO 0 registered
10000 0 7
27000 B2 NY Gas Eleo Lgt JOOO1OOI
13000 Vbeel4LEenea 6009 10684 1000 HOI

oat-
ooo

14000 62
53000 08

1400073

H4P4S 100O 80iJ-
OOO egjn 3000 03S Wisconsin

North olCal la 30000O
1 007a

Total sales of bonds iparvalui 11708000
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TE OUTSIDE MARKET
IM

WM some Increase In the hue
Rose transacted a UMln

a not lirtthe market 01-

of the and In

Price were lrr

not often In
net day There a

of activity In Japaney 6 er wnt bonds
of which hands
Durlngthe day they advanced to K a
of of a pointorer

of i of a was made to of
Intton 4s which
2 Washington Electric
Railway common strong

the orevlous price of 14

on U rht purchases opened at M an
at aold tie day i

as 52 hundred share of
Shipyard brought a of 20 aa

loss In ol the same amount
The transactions In the market today

MO American Can 4H
328 AtnCanpfi 374
SOO British C Con IX

322 Con Oai rts I OK-
2noCortR frte 3M
100 CiampShlpyd 20
480 neoBoat 3S
100 Eleo Boatpf Ofl
100 KecVebl pf 1OV
350 Empire Steel OH
88 OenEleerU 4M
00 Greene C Cop rV2-

00Houston Oil 3
231 Intboro RT 112
100 Int Salt Ofi
120 Oils EIlT Bf 88
UaekayOos 34
200 Moa ft BCop H
200 Union Cop H-

SM Wash Elee Ry 1O
BOND

32000 Am WritPi 73H7-

UM OuayQlrtmts 464-

MOO Japanese 8s 04HJ-
OOO OOH

14000 Nassau SOW
30000 Wash Eleo 4i 77M

LATEST OF IAC
TIVE OUTSIDE STOCKS

American Can common 4 41-

American Cari preferred 36 37V
American Writing Paper common 84 3
American Wrttng Paper pfd I OK 1 2
AmeriraaWriting Paper bonds 73Vi 74
British Columbia Copper 1H 1

Brooklyn and New York Perry OVf 8V

Buffalo and Suaqaehanna pfd 87
Central Foundry common H IV
Central Foundry preferred 8V
Central Foundry 40 03
Compressed Air 5f
ConsolIdated Lake SuperiorTom Ml V

Consolidated tike Superior ptd 1 8V

Consolidated Refrigerator Co 8lf 4
Dominion Securities 0 10
Erie Railway new 4j w I 84 88
Electric Boat common 90 33
Electric Boat preferred 60 70
Electric Vehicle common 7V RVi
Electric Vehicle preferred 10 11
EleclrioLeadReducttoncomr-
aectrtc Lead Reduction pfd IV

Empire Steel common 0 8
Empire steel preferred 31 40
Electro Pneumatic U V

Gold Hill Copper Vi

Great Northern pfd w 1 160 174
Consolidated Copper 13J

Meadows Company lH 30-
HallSlgnal 63 80
Havana Tobacco common 96 88V
Havana Tobacco preferred 37 40
International Mercantile Marine 3K 3
International Mercantile Mar pf 4 i 10
International Mercantile Mar bds-
InteiborougU Rapid Transit I 112
International Silt Trust receipts IOU
InternatlonalSaltapercent 43H 40
Japanese 8s wl B4 04
Manhattan IK 1

Montreal Copper H y
New Vork Transportation i 3Vi 4
Northern w I 133 136
Northern 07H 98
NewOrieaoaStreet Railwaycom 8Vi 9
New Orleans Street Railway pfd 36U 27VJ
New Orleans Street Rr4 pe 74 70
Otis Elevator Company corn 89 31
OUs Elevator Company pfd 84 87
Royal flaking Powder common1 10
Royal Baking Powder preferred 103 100
Safety Car Light and Heat CoI 1 84 187
SI Louts Transit common 13t 13h
Seaboard Air Lite common 7H 7
Seaboard Air Line preferred 16Vj 17
Seaboard Air Line 86 SOV
SemInole Copper Vt

Standard Oil Co of N J 080 628
Storage v i

i 28 31
Tonopah Gold Mining Co 7 8V

Union M
United 0 8
United Railways of St Louis pfd i o7 00
Union Typewriter 80 83
Union Typewriter 1st pfd 110 113
Union Typewriter M pfd 1 10 1 13-
Worthlngtoo Pump pfd US 117K
White Knob 7 8

BOSTON CLOSING QUOTATIONS

lAOaoAD rroosa
BU

Alb2S 340M Wool 10
Wool pt 74-

Best El 14l 143 umuiano-
aSJRftSYl 1 Adventure II

AUouei 5
pf133 Ama-

lManEleo M i K Am Z
Maw Eleo Anaconda
Me Central 8M TVi I Arcadia

Arnold
Old Colonyi20D jowl Attaattc-
pereMarq as

Rutland jpfT So
M o-

lWBMURptlll Caljl Mla

Am Tel is
Bell Tel 4si
ties Oas ads

Scott 89

Blncham-
Honanxa 37-

ss UostocOB-
rttUh

414 6S-

Cenuanlal IB-

B2M CocblU
Con Mer 2-
1ConUnzL
Cop Rang Co 4JH

West 74 24K

Am Tel Notes
Am

78
Central on

Dominion CU 58

cattle a
Co 101

lulled Fruit IIC-

So Macb pi

Tel pf 77 71
T7

7
rino Granny M si-

NEOACoke 5s IH
NY ME1SW S101 74 7

West Tel 5s MaaiCopO i 4-
MnCBLMKBoim Maynower

Am pueumo H 4

Pt 18 II Michigan 8H 4
Am Tel Tel 12S tt 40 40M

Mon oosn 40
4U Old Col M TV-

Am AC Ch 74 j Old Dominion 11
KM uVj 194W

Payroll
6p Cop 12

Quincy
I 50

Edison Eiee 235 Santa Fe 1

Elec i Shannon K
UasiOas OW Tamarack M

Gas pf M Tecumiib
175 TrtMounfn-

ex Tel 1H Trinityliif
United Cop

i Us Co V

Jllmaa 213 Utah 34 T-

I01U Wlnona-
lIuH Wolverine 71

Wyaadot 50-

IAND Itco
nostonLand-

EBosLand

PHILADELPHIA QUOTATIONS

BM Atkti OH Attlir-
oHrCo 43 48H PaSteclpf 74 7-
8onLSup

f PaEVof-

ICAOO CLOSING QUOTATIONS

Bit Atttt tit Attot
3M M UetWiS H r Jin
M 17 Me WSOpf52H

10
h Un Trao-
t Trpt S3 If

e
y

It been lor the week

or the wu t 0

ult

wu
and they at An

W

Electro RIUwa

made at aaanl

Camp
1

a pint at
the It

aatloe a

u 1 CI
4U 4 4

86H 37
IH IN JH

111 I 0J 10

20 20 20
32 a8 31

O 60
IOU

6U

13N 13H
3

1lg

88 88 88
24

711

73H TH 73H
48 48
04

ere gOH
80H

78 77H 7B

7

U

H

Ore 1

I

1 I
9

Tat
Pal

120

1

Per

Cpr i

Cpr

DIdAa r
Nt ia 8m

j

1S
23

Pen tW R

18H 2
For II River J

C It
I

Isle

Am

M Ch

4 I
I

Gift
7

N

Paler P

U 2UU S

8 Ii

H Pblal C fCan N I elale PblaEre 4a H-

Eleltrpf H
VCofNJ m-

FarPkI2 2 I a-

LblbNv 7 WelbO 2IJane a

8N IH
Jale 4 ur8 I
Am lie
Am U NM I U-
Am pt1U 1 NI 0Br I CJa n

1 I r-

Un 2Do4Kn WOS 4
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follows Opeit HISS

45iln M5 In
3734

334

68
ioi io

614 634
474 434 434

1414
334 334

1113411114
D 93 034

94 24
74 34

34 4

1314 16 1834

46
9434 041t
0834 984
8014 8094
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4834
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be 14m
84 Inc
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4
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IOn Con

Porn dpi
I

I
Meal

Eag
Co

8

Victoria 24 234
Seattle

1
7134

UShM Mack 534 45

Oil AnhIs Land
Weit 71 73
West 1-
4Westki 534

CambSteel 1534

95
95 TiewaterS

I4
50 O

uoaCo S

13dPRy1ltl34l
1 164

PhlisCo l9ewhPaS113341l8-
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CUMMERCIAL-

Oottosj Hl tier Uferpowl Better
Expected Market Heavily

Damage by BpU Weevil Orali
Higher SfcocU Cover Cottt Firmer

TuMDAir June7 ConoN8pot cotton
adTahcedZOpolnU Middling llSOo against
13400 lait year New Orleans and Oulf
agitlnit 13610 last year Sales 102 bales
spinning Galveston Now Orleans and Mem-

phis advanced 540 Mobile declined Mo

Savannah c Galveston UJfo New
nod Memphis UMo Mobile UHc

Savannah liMc Bale Galveston 74

boles New Orleans 3350 Memphis m
The receipts today were us follows

Latt Lai-
rorfay WtiKTYtai

Port receipt e783 20-
7MeWsv 8 55

Ito 249
H7 443 30

Estimated Latt Last
Tomorrow Year 190

Houston j 300400 108 8

400400 1052 41 II
New Orleans 500 oo 101 2204 3

The iron the were 1815
bales comprising 17753 to Great Britain and 40

to
Futures in New Orleans were a follows

Open man Lw Clot Last
gnu tit tit int Ntalu
1140 1101 1134 1104 112

October 93t 959 935 U59 98
December 925 R49 925 949 92

Futures advanced 34 to 47 points lost of
rte and clesed steady at a net advance o

to w points with estimated sales of 40UOOO

as follows
Hlahttt Lotctit Cloitna

July 1112 lloeil
1099 ions 10908109

October 980 951 78997
December 7 945 9 8tt 971

In Liverpool cotton declined 14 points Mlddllni-
848d 868d last 3000 bales
Imports 5000 Futures declined 3 to 4 points

and closed 1 lower to 1 higher
as follows

day Yttttritau 1903

June 832 e31 842084
616 eis 83-

SeptOci 54 548 5a
5 519 616

the union market Is so heavily short that It
becoming sensitive to bullish news or even bulllsl
rumors hut some WOO were recently very

In their bearish convictions are si
now Is a matter of common knowledge
ILveness ot the market today was shown In Its
response to Liverpool unexpected firmness

eiject by the Governments
weekly report stated that while as a whole
there has been quite a marked Improvement ye
considerable has been
In a number of southwestern and south
counties of Texjj This was considered

The damage by overdows In Oklahoma
Territory was also not without some

eaect and the same may be said Of the
of eYcessve rains lit of the Mississippi

Valley and Arkansas the rapid rise of Arkansas
River portending an oversow the floods In smaller
stream the absence or absence-
or rain In the Atlantic states since last Tuesday
where some Improvement In the
Is undoubtedly needed other words what
with dry weather In the Atlantic States and
of Louisiana actual floods In the Territories
floods apparently Imminent In Arkansas and boll
weevil agaIn becoming a more or less
serious factor In Texas there was dis-
position to sell short and more ot an Inclination-
to rover Dickers dolor a New Orleans business
were buyers at times of and Aurust
and the July attracted no little attention
Some murals were araln

of nut crop months local operators of
prominence also bought those options and
Street wire bouses were the nut
crop to some extent July Liverpool rallied
partly Under the Influence of American buylnr

would be rolnr too far to say that the crop looks
bad the contrary In many sections It looks
better but are not no uniformly
favorable as a short time ago
weevil and floods belac the most threatening fac-
tors Yet technical conditions or words
an overdoing of the short side In almost if not
as a fashion considering the admittedly
norrower limits of the speculation as the lonr

at one time overdone enters quite as
toa certain revulsion ol sentiment the time

being as anything else Among some of tbe pro
element moreover a ris would not
since they would U as affording

lust so much the better vantage ground for renewed

as yet to put the prop In jeopardy and that
has been some Improvement In the spot

demand H has not been at all marked and that
Lancashire mills seem likely to resume full time
In the near future the American dry goods situation
and the state of affairs In the cotton manufacturing
centres of New and tbe South shows
as chante for the better

Marshall Spader 4 Co said Ve do not ex

Inc yesterdays break Part of this has taken
steadiness In the spot market

combined with reluctance on the part of operators-
to extend their short Interest may cause more
steadiness but there 1s nothing to suggest more
than this for the time One broker tald
Sentiment has been so bearish that hut

bearish news has been considered with practically
no bulls left and the crowd
away with tbe market under the of tbe

element taking ever advantage of the pres-
ent situation to depress prices as much ax
Even Frank Harnr came on two weeks

He returned to New Orleans Sunday
considering that It was better tn selling
movement run Its course than to attempt to
It singlehanded-

Xicradittn bros bought August and October
Weld A Co bought December Lee 4 Co sold

but some bought James Rlordan
December Lee ft Co Hutton ft Co
Mclntyre ft Co October Ferrite Wilson It Co July
and September ft Co new crop months
K Cone Frank December New
York cleared IMX mostly for Greet Britain

Dick liroa ft Conservative
are of tbe opinion that the decline ot the
has been too and that the was not
In state If this be atmos-
phere has been most decidedly cleared by the shak

of theweaV shorts Nevertheless the effort
to advance the of most bearish con-
ditions cannot be regarded as anything but the
baldest manipulation-

McFadden tires were again good buyers of new
months K Weld was buying at one

time quite freely This buying was not without
Its effect a Early In the Latham
Alexander ft Co sold July H Wilson August
bIrDie ft Co July Norden fc Co October Parker 4
Co October and December James Wenman August
Tbe China demand for piece Is described as
somewhat better buying cotton
for October delivery

T A ft Co said Short selling has been
entirely too freely Indulged In during past few

we believe that many operators
recklens In selling the July and

H ls one thing to have encouraged
at 13 and 14 and to 12 rents

for the next crop but the In quite a differ-
ent position with the price down to n cents for
July and f cents for the next crop months and

tile new crop to face all tbe vicissitudes In the
most trying months of the plant viz July August
and September

GRXIN Wheat Spot was steady Sales 98000
hush at the outports for No 2 red win
tel I1UU f 0 b The Northwestern receipts

cars against 340 last week and 258 last
rear Chicago 49 cars against 30 last week anil 48

list year Futures closed r to c higher Sales
1400001 Prices as follows

Open High Low clot Latt-
Int ru tit Ino XloHt-

9M 92H sj 024
September MS sa 84l MM
December W 5U 84H M7 4

Oats were on the spot Sales 80000 bush
Natural track to SO lbs 4 64Siic
white clipped 34 to VI Ibs 4 e49c Com was

on the spot Soles 1HOOO bush No 2
new SOc yellow tOe Futures He-

a Me higher Sales 10000 bush fol
owj

Open tiffS Line Clot Lass
int tst ttt Leg Afaw
55 55 M

September 53K 53Vi

The following shows tbe grain movement
New York Whtat Corn Rye Bar lev

Receipts 100000 15050 40500 4800
Exports

ReceIpts
Shipments

IrcflpU-
iMpaents

25000 753000 210000 2000
23000 453000 235000 3000 slow

29300n nftOOO 377000
IXooo Mooo 40000

A general covering movement developed
wheat and prices advanced weather
was generally clear there wu no disposition
o sell at and prices easily advanced

cheeked the Tine Dradstreet
statement of available bullish showing

decrease of 3278000 this country and a
of 1800000 busb In Europe a total

outsIde markets were firm and St Louis was buying
Chicago The weekly Government report was

bearish on spring rather bullish on tbe
nnler declined dLondon d to Ud

Parts 5 to 15 centimes The primary
were K300O bush against last week and

12000 last Tbe Minneapolis stock bas
300000 bush tbe past three days

s follows United Kingdom Tbe weather
most France and Germany

Occasional complaInts are and pros
perls are French authority

country will be carried over Italy whole
crop la progressing favorably Roumanla
weather and the wheat

short Corn also wants rain Dul
arU and to tbe continued drought

are reported lost In some
Bulgaria bushels this being

crop on wooed Turkeys crop Is small
tuasla rains have been of great benefit

are still there being
moisture In

with prospects excellent1
rere hlrner to the rue tn wheat very

alterIng commission house covering
shouts The Government report was

bullish frn corn on oats
of rem Increased ewooo bush oats
380000

Oulet test firm Sales 7000 bbL

bis and 96U Winter In bbls No 3 extra
M70 clears W204titW stralrhls l75

jjts Patents SCU20 Boring In bbls Clears
39j straIghts M2O8I470 patents HXI-

MIK flour
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loss
lossMf 4075000 bush as with
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TKIWT COMPANIES

WE INVITE ACCOUNT

and Steal
GEORGE V YOUNG

President

55 CEDAR STREET NEW 73D ST BROADWAY

CAPITAL AND SURPLUS FIVE MILLIONS

UIUOB Tr vell r Letter of Credit and Foreign Drafts

W J u

YOU

U tpl
YORE

We iorg

tI

ttipirr ftnist
Successor to McVlckar Trust Co and

c 41 Broadway
Branch once

U7 Fifth Av 450 Columbus Av 243 B Houston S-

Havre and Hamburg advanced Rio wu un-

changed receipts 8ooot ags 498000 Santo
follows

Opening Hahtu Lotfttt CHHni
July 685 680 50 tS7
September 6IO 600 680

810 el 810 81688
March 8J3 840 8JS 845

The coffee speculation continued quiet
advanced on covering of shorts Stree

anti commission house buying and vets otTer
receipts at primary markeuwere larger

but they no
MkriLs Tin dropped and plr Iron war

ranu were weak metals were with
tbe trading quirt In London tin dropped 1

at 121 KM for and 131 2s
futures Copper there advanced Ss closIng
at 50 7s lid for and futures Prices here a
follows Lake l27JeiSc

castings plter-
47Sa87Hci lead 42Sa4 Jic tin 2882He2
pi Iron warrants Be

NAVAL STORES of turpentine MftWHc
Common to rood strained n

PROTisioifi Ijird was quiet prime
M7SJ refined Continent M90 780

try mala ioc r gn roiciu
Chicago June 7 There was a strong market

commission houses arid shorts all I
In the bull side The former and the
outside purchases were mainly of September
lard und r were
market 8c to lOc hither Sentiment Is becoming
more bullish

SUOAB Raw was easier at Mc for centrifugal
88 test and Sic for muscovados 8 test Sales
10000 hags 88 test and 6000 molasses Re-

fined was quiet at 6 points decline granulated
4H9C

CHICAGO June 7 Tbese were prices
Open lllen Low

WltKit hip tit tit Int Nttnt
July old

Sept 47fc 4 i 47 5 48U
Dec 43M 43U 43W
May 42HM 43 42

Wheat

Sept
Duluth

SB 3 H-

Sljj 3IU SOJi SlSi SI

8505 882M 860 882H 847H
870 ass e87j eso ee-

882US 8S 80 8024 8774
705 715 700 712 i 895

11005 1215 ItRO 1216 ll72i1-
200os nnH 1200 1232 1195

OTHBR 1IAHETB
Open Utah Low Clot Lost

eat tit tog AfoW

77 77 j 77

St Ixiuls July SS7 7 Mt
Sept 81H WK 8IH

MONEY AND EXCHANGE

Money on call per cent last loan

money quoted at ZfiSJi per cent for sixty to
3 to 3H Per cent for four to six

months cent for eight to ten
Commercial la at

3 cent for prime single names
and bills receivable other names at
per cent

Sterling exchange today after a rise of
points at the of the market devel

In the afternoon broke
the rates for sterling from M87J to

The demand for remittance fell
off considerably and there was a offer-
ing of has been the case for several
weeks Posted rates were quoted at
for long bills MMK for Actual
rates bills 48505 drafts 14

87800148770 and cable transfers 148785
Francs were quoted nt 51 i for long nnd
518 for short were quoted-
at 05 for long and KSH for short
were Quoted at 40H Cor long and 40 Slt lees
118

Domestic exchange on New York Bos-

ton lOc 25c
Charleston Banks 25c premium
Cincinnati 35o premium
discount to par Commercial
25c discount banks lOc discount Pitts

24c St Paul 40c
premium Minneapolis premium Louis-
ville snc premium jsc
premium bt 40c premium

Money In London cent Uate of
discount In market for short end three
months bills 2 cent Consols for money
closed at 00 916 and for the account at 90 1110
Paris advices quoted 3 per cent at 88 francs
12 centimes rate of discount
Is Hi per cent Exchange on London 25
francs centimes Berlin advices quote
exchange on London 20 marks 41 pfgs
private rate of discount is 2K per cent

New York Clearing House statement Ex-
changes balances 086071

debit balance 458330
Commercial price for bar silver in New

York in London closed at
WHd Mexican sliver dollars were quoted

RAILROAD EARNINGS

Central ot Georgia
1904 1 OS CAonws-

th week May 1205578 1108106 Inc U47I
Month 65518 893815 inc 2I3S3

July 1 872981 84M31I Inc 228808
Detroit United Railways

tb week May I1SO04 1121544 Inc 18840
Month 37031 358108 Inc 122S3

Jan 1 i M 18 1814744 Inc 23773
Great Northern

Month Nay M044 4 1371101 Dec I1M378
July 1 97MlSi5S8ll441 Dec 2e oo

International and Great Northern
Itb week May 1125881 1145585 Dee IUT24
Month 354408 4M028 Dec IllteO

5285897 5108530 Inc 177387
Missouri Kansas and Texas

Ith week May I5MMO MielJO Inc 123780
Month 1S31848 13B5285 Dee 83437

July 1 1835iT08 18110138 Inc 245882
National Railroad of Mexico

th week May UOS785 307557 Inc I2O8
Month 88041 V84841 Inc 23700
Tom Jan 1 10550305 B 2ST28 use 24577

Rio Grande Southern
tb week May 12107 13 2 lice 1522

Month 37831 4244 Dee 48QS
July 423481 508442 Dec 82981

Texas and Pacific
tb week May 24183 118553 Dee 2430

Month 78038 810848 Dec 114912
Jan 1 48405 4808770 Dec 112711

EXPORTS OF MERCHANDISEE-

xports of merchandise from the of New
ork as at the Custom House compare

week a year ago
7143432

week 88M111
year

last year
year
year

22729 823
22 T7 B7J

Uve Stock Market
TUXSDAT June 7

Receipts of beeves were 10 cars or 181 head all
No trading Feellnr steady

Dressed Beef firm at Ib for native
Ides Liverpool and London cables quoted live
cattle at Ib dressed

at I2 i4c dressed weight
sclllnr al Hr per Ib Exports lodax4-

ft beeves 1348 sheep quarters of beef
tomorrow 75 and 2700 quarters beef

Receipts of calves were 8 for the mar
with the few stale calves IU on tale

tone of the market was firm and seals
at W25 per 100 lbs City dressed teals firm

t SJie per Ib country dressed In light sup
ly and steady at
Receipts of sheep and lambs were 5021 heed

1 cars for the market making with the
tale stock 85 cars on sale Strictly prime sheep
if desirable weIght were barely others

5C25c lower prime lambs up to yesterdays
losing prices the under were slow to tIc

the pens were not cleared Common to
sheep at per lao lbs cull

t common to fair at le r
common to prime lambs at ieKKtl7RJ culls al

4 No choice offered mutton
weak at per Ib dressed readIng at lOUe-

2c at Uttltc
Receipts of were 3018 head Including

tbe market Nominally
II welfbu

MMM pMM

Rely

The

rI for
Del

1202 s

tern

Pork was quite at for Tallow
48fje hors oes34c flutterCream
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was receIpts 6000 bags stock 615000
Prices as

5908S

bUt

11381350 mess

for all with the buying general Packers
an Interest

Mf 54
494 8334
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Dec so 811f

454474
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NEWARK N J

Transacts a general Trail buslne
Take charge of estates both real and

personal

TfjEpUIEABLE
TRUST COMPANY

OF NEW YORK
MOOOOOO

l a ooooooo
Nassau atn

Rquitabu suiidii

TRUST COe-
e BROADWAY SFH AVE 4 MTHffT-

WO WEST 11STH STBBBT
THIRD AVE UrnS tTT

COLONELS QUARREL JV COTTON

Their Speculation Joint S n the Conr-
tJiidsmcnt for Col Calhoun

The case of John C Calhoun a grandson
of the great Calhoun against H
Buck was decided by Justice Levpntrltt
in the Supreme Court yesterday Both
plaintiff and defendant are Southern
Colonels and the real thing According
to the statement of facts in the case Col

Calhoun sold short 300 bales of cotton on
Aug 28 1900 600 bales on Aug AO and 500

bales on Sept 1 On Sept 14 he bought
1300 bales His net loss was 7147U He
made a little profit on the sales hut lout

13300 on the purchase He sought to
recover from onehalf
net loss and founded his right an
agreement alleged to been entered

him and the defendant in
March 1900 the terms of which each
was to open in his individual name an ac-

count with a firm and to
late in cotton according to his own judg
ment and at the of both

This case is of particular interest at this
time in that it up raised
by Daniel J as to whether Edwin
Hawley and Frank H were partners

cotton speculation Col
defence was he admitted
joint transactions between March and

no general agreement by which either
but that each

transaction was the subject of a
agreement and that as purchase of
1300 was made Col
out Col Bucks knowledge or consent Col
Buck could not be for of the
loss Furthermore Col Buck insisted that
he had notified Col Calhoun on Aug 17

1900 that he would have no more transac-
tions on Joint account

held that Cot Calhoun
was authorized under the of
March 1800 to engage in the transaction
in for the joint account of himself
and Col Buck Therefore the Court

to Col Calhoun in the sum of
1357172 with Interest and costs

GOOD WEEK FOR CROPS EAST

Report Favorable Corn finnwlng In

Some States
WABIUMITON June 7 The weekly crop

bulletin of the Weather Bureau insuod
today gives the following summary

While too cool for best results In portions
of the Lake region and In the Missouri
and northern Rocky Mountain districts
with excessive moisture and lack of sunshine
In the central Mississippi and lower Missouri

the week as n whole has been very
favorable In the districts east of the Rocky
Mountains Uroucht In the south Atlantic
mid east Gulf States hits been generally
relieved although more rain Is needed In
portions If Florida unit In the central and
west coast districts

Over the western portions belt
the growth of corn has been checked lack
of warmth and sunshine and It Is much In
need of cultivation in the central and
pastern districts Planting and
have been delayed rains Poor stands nr
reported Lake region Ohio Valley

Atlantic States In the Southern
States the general condition of corn is prom-
ising although Is needed In the

coast districts
Winter heat has suffered somewhat from

rains In of Oklahoma ami
Missouri elsewhere the hits advanced
Favorably but the outlook over the eastern

the winter wheat belt continues
unpromising although more or less Improved
in anti Middle States
IB now heading as far north us the Central

n the Southern the exception
f some weedy fields In South Dakota

Is in very promising condition lu all
districts

Oats have made vigorous growth
the central valleys and

a In the
of this crop Is In nearly

all Seeding Is now practically
finished in the extreme
and harvesting continues In time Southern
States

As a whole there has boon a dcpldiil
improvement In the condition of cotton over

the whole cotton belt Tim crop
however sufTwd some in Okla-

loma Indian Territory from overflow
and from in nattered
localities In Ixmlslann growth and H

rood state of cultivation are generally l-

illcated Boll weevils are Increasing
and doing considerable damage In a number

f southwestern and Bouth central countiM-
n Texas

The week has been exceptionally
for transplanting of Hi

work has satisfactorily litvln
completed In Tenni sci Norili

threefourths flalshc-
ln Kentucky and Virginia

extreme Northern States thfre
in encouraging outlook for apples hut In

central Mississippi nod valleys
and Middle time prospect
appears to be somewhat Impaired ei-
enslve dropping In the
good crop of Is Indicated

BUSINESS TRHlHLKS-

Segrali Skirt Factory no pil Mnre

B Begeal manufHcturpr of skirts at
7 and W Bleecker street did not open hH-

ilaceof business on Monday and since then
many of his creditors have called tn ricer

something about Iris ulTnlrH It l

all the stock of liny vnlue line ben r1

moved and that only tim sewing imuliiii
fixtures are loft Several workmen wr-

t the door yesterday waiting for homi w-

o It so that they could out ll ir
machines and tools They Unit
employed operators and bird piii

on Saturday afternoon
The trades of his liabilities s

bout 130000 Sevirhl of tire creilltnm P1

theIr claims Into tIme hands of lawyer y
Scgeal was formerly a

n Russia
Janice fr nversp vlio resldtM nt tlie Slit

Hotel filed H In hunkrii
yesterday with liabilities 1701127 mid afr-
If flied to get rtleawd from

obtained against him liy W ll
Street brokers one for f57fl o on-

iprll 15 1001 Cnmpbell Hiirrinuin
and the other for nlitiiinel l y

Weaver HarrIs A Co on Mardi limi

DIVIDEND IHtCLA ll TIOXS

Company and Term fltotk trrt pnyM
pfd li June

Denver and Rio Grande
semiannual pfd Si Jvif

Chicago Great Western
deb July
pfd
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