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BANKERS AND flBOKEIM

NWHALSEYC
INVESTMENT BONDS
ALL ST TOE ROOKERY

Chicago

AUDIT COMPANIES

THE
OF NEW YORK

Organised ISO

NEW YORK
43 Cedar Street

PhUidflphls Chic go

AUGUST DBL1IONT
Acting 1reMdcnl-

WILLIAU A NASH JOHN MITCH EL
W

Vicepresidents
EDWARD T PKIUNi C MICHAtinsO
gent Mgr encl Iras AvsManl Treaiur

Audit and Investigates Arcounl
and makes of
lit Certificates and are In lnha

Bankers Corporations Committee
otberi In strict als-

DottWfCpndMimallt MoneySavin Systems c

BANK IIUPOBTS

H
QUARTERLY REPORT OF THE

f BANK OF AMEBICA
OF BUSINESS TJ

JUNE 134
RESOURCES

Learn and discounts I20785S31
411-

Du from trust companies
lOMMse

and lot 900000-
0stooiaand bonds 994402o

4Z74KI-
Ou S legal tenders and circulating notes

of national lS57300o
vlr

and checks for the
nut days 17348100 31

Other Items carried ai
cash 10711349 74533138

J37016147
LIABILITIES

Capital stock paid In In ciuh 115000000
fund 3000000 o

Undivided less current ex
paid S032S9

Due depositors 19531725
banks bankers

brokers and savings banks 1SS904H 11

Amount due not Included under any of
the brads viz

Unpaid dividends tlOO-

73701S047
of York County of New York

WILLIAM H PERKINS President and WAI-

TER M DENNKT Caihler of the Hank of America
a bank located and business at am-

MWall Street In the City 01 New York In sold
County being duly sworn each for himself says

report with the schedule ac-

companying tne same true and correct In nil
to the best of his knowledge and belief

and further that the usual business o

laid bank has been transacted at the location re-
quired bv the banklnir law Chap s Laws o-

ISOTr not elsewhere and above report
Ismade In with an official re
elved from thr Superintendent of flanks deslr
Bating the of June 1904 as the day on which

report shall be made
WHLIAM II PERKINS President
VALTBH M DENNCT Cashier

Severally subscribed and sworn to both depo
day nf June 1804 before me

CHAS I CHICHESTEH
Seal of Notary Notary Publlo

QUARTERLY REPORT OF

THE PLAZA BANK
At thocloM of bulnesi June 6th 1004

nESOlRCES
touts and Discounts 13 J50slo03

124080
from Approved Reserve Agents 72S4MZ2

Real llMSiSS
Stocks and Bonds l7B20Ofl

78W7l-
iUS Tenders and Circulating

of National flanks 6S3IOOO
Cain Stool viz Bills and

Checks for the next days
exchanges

cash 44094e8 23871175-

LIVBILITIES
C43K84i4o

428848400-

DlTfPENDS AND 1 TERESTI-

HTXXBOKOUGH RAPID TRANSIT COr thf hldn of Stock Trait Certificates
lna4 vnder Voting Trust Agreement dated

14th 1 OT
Board of Directors of

Company having declared a
Cent the capital stock of the

orepany payable on Julr 1st to stockholders

above referred to are hereby notlfled
That upon receipt of said dividend the under

to the respective of such
oek trujf certificates an to the

the number of shares of said stock
tandlnc in the names of undersigned votlnc

the same will
ae on July 1st 1004 to the bolder of aald

certificates of record on June 20th 19-
04tlPM

T The Transfer Rooks of the Voting Trustees wilt
l P M on June wtb 1104 and re

Juts 1st 104 at 10 A M
Dated New York June 8th1804-

K MORA DAVISON-
n
CHARLES B LUbLOW-

Votlnc Trusteej-
By AUGUST BELMONT CO

Their duly authorized agent
MANHATTAN RAILWAY COMPANY

fciterborouth Rapid Transit Lessee
Quarterly Dividend

No Broadwar New June l it04
A quarterly dividend of one and onehalf

be and after July 1 1B04 to stock
olden of record at the dculnr of tbe transfer
ook June 10 at 3 oclock P M

books will be reopened on
at10oclock A

D V McWtLLIAMg
Treasurer Manhattan Railway Division

MTED JNVESTJIIENT COOl

A dividend of IM per cent has been declared
n the of Ibis company parable
ulrlo 4to stockholders of record at

f The transfer will on June
IBM at I oclock P M and reopened on July 2

at10 oclock A M

it Vta DUANE Treasurer

t LORILLARD COMPANY
The Directors have thU day dividend

centonthe Preferred stock of this Corn
payable July The Transfer Rooks

on June IMh IW4 at n
clock noon and reopened on

will be mailed
reirbtered stockholders 1st 1B04

THE MUTVAL BANK
New York June etb IM4

The Board of Directors of THE BANK
a shin day declared a dividend of THREE PER
ENT enthe atock of this bank payable
utT lit to stockholder of record June

transfer books will rlose on June Z7d and
Mil reopen on July M 1604

W WIGGIN Cashier

Comm BDItldend Nn 3H-

40S CMKk of the American
poll lime K to stockholders of

I By order of the Directors
EIIWARU D EASTON

Secretary President
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FIffAKClAL AffD COMMERCIAl

THunsDAT June 9
While the activity of the stock market

today was considerably less than it fa

been In days Immediately preceding
more cheerful sentiment that has latel
governed the market was not dlmlnlslie
and the tendency of prices though

were small was still upward I
was a day in fact In which the bette
feeling regarding the market as genernll
entertained was subjected to a moderate
test and passed the ordeal successfully
The buying movement of the last two c
three jays ceased but there was no rus
to take profits and no sagging of price
under cnutlous liquidation The

of the market was Indeed distinct
hard and the net resultof the days

could not bo other than encouragln
to optimists The feature of the tradln
continued to be the Htrongth of the anthra
clto coal stocks led by the Reading Issues
nnd good reason for this certainly exists
The hard coal business Is at present ex
cocdlngly prosperous In April the gro
earnings of the principal anthracite
roads not only Increased the operatIng
expenses of the roads were oo reducei
that net earnings were enlarged by nearl

400000 and for the fiscal year to datethes
net earnings have increased well oye
4500000 Not all railway properties i

is needless to remark make BO a flnan
cia showing as do the hard roads
and it is not at all remarkable that the im-

provement In speculation that has
been manifested should concern Itself

with the anthracite group of stocks
The news of the day was oven more

barren than usual of influence that could
legitimately affect values Prices of
leading stocks in London were well
parity before the opening of our
and for the first time in many days

of stocks hero for arbitrage
in excess of 10000 shares were made Some
disappointment was expressed in London
that the Bank of England discount rate
was not lowered but with the renewal-
of purchases of gold for the account of
bank in the open London market there Is

small reason to doubt that at no very dis-

tant day the discount rate will The
most important development In a financial
way abroad and one that would beat aoy
time was the very strong position

the banks of England Ger-
many and France in their weekly state
ments Each and all of these banks
reported alike a large increase of gold
holdings and a large decrease In loans
The price of sterling exchange in Parts
rosetoday to a point 8 centimes higher
than it was when the announcement woe

here that the remittance of gold to
on account of the Panama payment

had been completed and todays price
taken in connection with the further

of sterling in this market
exports from this centre to

London no less than to entirely
out of the question on The
most Important railway earnings state
ment submitted during the day was that
of the New York Centrals report of a de
crease in gross for May of 342480 The
oversold cotton market rallied further
but wheat and grain prices declined despite
the publication of a somewhat unfavorable
laity weather map for the Western States
because of a belief that the Government

so far as grain prices are concerned
also because of the appearance of

several private crop bureau estimates
lalntainiog generally that the

are making good progress
of business came the news that

Russian Government had obtained the
consent of Turkey to the passage through

Dardanelles of the Russian Black Sea
quadron of battleships It wilt be inter
sting to note the effect of this in the London
lock market tomorrow morning
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terettfrom III opening to IU cloa TJ-

ifalllnf jof was in th boh
department where dealings w raonia mao
amnller Boal tb n haa been tbe c a-

xJapanese w for Instance chanted hind
to theeztent of U400 Theoourae
however continued In an upward dlreotlot-

andsubitarftlal recorded for tw
oral bones The moat encouragIng feature c

the perhaps sharp rl-
aIntheprlceof Northern 8 cu rules whip
closed against97bn
nlthouffh 350 of Its ah a were

strength was exhibited In
American Can atock

began Inter
RapId wag Into

yeMcrd Greene Consolidated
at MK The

Stocks1-
82flr of th

The transactions In the market
wore ns follows

Oprn ftfh Cl
inff til til ln-

3MAmerlcan Can 4U 4t 4i 4-

1IM AmCsn pf 37U 3HM 37 38
100 Am Wrtfc P 2 2
340 British C Cop IM 1 I

400 Elec float 32 31
Klec Boat pf 70 70 70 70

100 Dec Vchl pf 12 13 ISM 12
4 5 Gen Elec tIn 4 4J 4f 4 lll
230 Greene C Cop 14i 14f 14 14
140 lo 10 1A 10
478 Infboro R T 1 1 2 11 2U 113U

Won B Cop 718 718 718 71
200 N TTranj 4H 4I 4 4
350 N Securities 08Jf 00 08M 00

7 7H 7M 7

310 SeabdALpf 16M 16 i 16
2 Standard OIL 828 028 03O OBO-

lOOStLTrana 14 14 14 14
8U BH 8U 6

100 Union Cop 1118 1118 4MB 1l
220 U S Realty w I 43 44 43 44
800 WhtKnb Cop 7U 7f 7K 7J

HONDS-

I3TSO AmWrHPf 74 74 74 74
COCO Hack Water 4i 02 02 92 02-

CHM Japanese ft w I Q4 04K 04 04
150000 NassauElc4s 81 811 B1H 81

6000 Ko Hud ex MI 04 104M 104J 104

LATEST QUOTATIONS OF INAC-
T1VE STOCKS

B
American Can enmmon
American 3H 38
American Writing Paper common 2 3
American Wrttng Paper pfd 10 13i-

rnerlean Writing Paper bonds 73 74
British Columbia Copper IM

New York Perry OW-

luffalo and Susijuehanna pfd 87
entral Foundrycommon IM-

lenlral Foundry preferred 7M-

eatral Foundry 8 per cent 40 62
Compressed Air

lonsolldatedLakv Superior rom Ill
ODSolldated Lake Superior pfd I P-

AnsolldaUd Refrigerator Co 3
Dominion Securities 8 I

Railway new 4s w I H4 88
lleclrlo Boat common 3O 31

preferred 86
llectflc Vehicle common O 10
llectrtc Vehiclepreferred 14
llectrte Lead Reduction com i

aectrle Lead Reduction pfd
taptre Steel common
Empire steel preferred 31 40
llectro Pneumatic H
loldHill Copper H
rest Northern pfd w I 16fl 174
Ireene Consolidated Copper 14 14lta-
cttensack Meadows Company I H 20

ea no-
lavana Tobacco common t 20 38

Havana Tobacco preferred 30 30
nlernatlonal Mercantile Marine 3M
International Mercantile Mar pf 14 10
nternatlonal Mercantile Mar bdt-
nterboroufh Rapid Transit 112 112-
nternatlonal receipts BM IOM-
nternatlonal Salt I per cent 4UM 46
apaaeae s w I 04 04V-
lanbattan Transit
Montreal and Boston Copper

York Transportation 4 4H-
ortbera PatlOo wl 133 130

iortbern Securities 08 00
CMeans Street 8H 10
Orleans Street Railways pfd 26I 20

few Orleans Street 74 76
Elevator 3BM 31

ills Elevator Company pfd 84 87
loyal Baking Powder common 110 1 9O
loyal Baking Powder preferred
lately Car Light and net 84 187-
t Louis Transit common 134 14

eaboard Air Line common 7K 7

eaboard Air Line preferred 10 1 6J4-

eaboard Air Line 5S 88f 88h
Seminole Copper M-

tandard Oil Co ot N J 880 838
torage Power U-

enneasee Copper 30
onopah Gold MlnlncCo r

Union Copper
tailed Copper

fnlted of St Louts pfd OO 00I-

nlon Typewriter 80 83
Inlon Typewriter lit pfd I 13
Inlon Typewriter 2d pfd 110 1 13
rorthlngton Pump pfd 1 10 1 17X-
khlte Knob Copper i

BOSTON CLOSING

rinnoAD nooca-
BIHjltl t

lost A AlbZ i

lisa Eleo 14 19
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I V V M J If ftp t
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ere iH M-

ere Marq pf te i Tl
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ESRR vi7 K S H B pt Ill
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m Tel 4 93 92HI
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lea 69i fi
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M 98
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Wool pf 74li Tat
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Anaconda
Arcrtlan i i-

m Inrumc 4t-
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mlnton 01 M
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MONEY AND EXCBAXGB

Money on call cent last lost
cent price per cent TIE

money quoted at per cent

The foreign exchange ne
weak today SIght declined
points being dow cof the

The continued rise

Posted rates were quoted
bills ijU J488K Actual

and cable transfers

i and os on for short Gull
ore were quoted at 40M for long and 40 5

less 1lt
Domestic exchange on New Bo

ton too ISo Chicago M

premium Charleston Banks 25

CtaclnnatlSic to asp premium

leans Commercial SOc discount bank
2Se 550 H-

1aul 50c premium Minneapolis
urn lK premIum oran
claco 25o premium St 45c premlun

Money In London 2ift2f cent Kate
discount In open market for short and
months i fii2 per fr-

iiiuuej iiuoru mi v wv

at BO 918 The Dank of minImum

cent The weekly statement of
shows the following Total resen
increased circulation decrees

37 ooo Increased 434873 other
curltlen decreased 2881000 other deposl-
decrensed 1003000 public
817000 notes reserve Increased 79400

securities Increased 8401
The proportion of Banks reserve to II

5018 cent 4933
cent last week and compares an IK

vance from 40X per cent to 53 per cent In to
week last year

Paris advices footed 3 cents at 87

Is cent Exchange on London
francs oenllmes stateme
of Bank of France shows the followln
changes Notes In circulation decrease
nS850000 fr nrn Treasury accounts currer
increased 53Voon francs on hand In
creased 38100100 trance bills dlscounte
decreased 117375000 francs sliver on hnn
increased SIOooo francs

Berlin advices quote exchange on Londo
20 marks 41 pfgs rate of
Is cent The weekly statement of th
imperial Rank of Germany the follow

Cash on decreased
marks treasury notes decreased 240000 marki
other decreased 52700000 marks
notttft In circulation decreased 21820000 mark

New York Clearing House Kx
changes balances 7S541W
SubTreasury debit balance 111897

Bar sliver In London closed a
25 9lBd Mexican silver dollars were quotei-
at 44 ic

FIACIAL
The of the Corn Ban

of Its condition on as submitted to th
Comptroller of the Currency Is the best stow

that The deposit
ore nowmorethan 100000000and In
to Its of 12000000 It has II surplu
and undivided of M39710V Th
growth bank Is attributed largely t
the establishment and successful

TC

flank declared yesterday
first dividend being a dividend 3per cent
payable I W wn

a director
Tile eleventh annual edition Amen

can Street Railway Investments has just been
The contains o

a Considerable number of companies which

statements The receipts of 310 ulree-
rnnnii i nutx
States show nn average Increase In btislnes
over IMS of 3S per rent

The HubTreasurer Issued checks to Ner
York hankers for 97000 on tele-
graphic Information that that amount o

been deposited In the San Frsnclsei
mint for the account Japan

It is that the American Stee
Foundries Company will very soon mak
application York Stock Exchange

Its shares

RAILROAD EARIGS
ChIcago Terminal Transfer

1903 Chnntrr-
4th week May J17WT Dee 17247
Month 12S9I2 14 e 7 Dec 19758
From I I4SOSV S02M flee 1721

Gulf and Ship Island
4th week Slay I4SMS J4I029 Inc MS7
Month I480M 14IS22 Inc
From l 1MI82S liss4 o inc 15

New York Central
Month May M69M M7I247S Dec I34JI
From 7I130 I7 70M10os Inc 2lo

St Ixiuls Transit
Month May H17K73 JMliSO lot 1M
From Jan I JS22049 2 2I 7 Inc 80017

Wisconsin Central-
ist week June 1113000 127590 Dec II4M
From July i eoi7 62 snsreu Dec m74

CHICAnO OKCAT WrBTKRN
The Chlcsco Great Western Railway Compan

reports for April
IDOl 1003 Changes

nrossearnlncs IO0770 JWS37I
Rip and renewals 4727M 443752 Inc son

Xttearnlnrs 157514 tlHIS 9 Dec S V

From July I to April 30
Orojseamlnts M4M2I3 Inc VMW-
Expi and renewals S2MW3 4 na2sn Inc 5 5 5-

Xetearhlnts jnx IIMSBM
PACIFIC COAST

TIle pacific Coast Company reports for April
1901 1D03

Gross eamlnfi Ml90 I4S2K Dec I-

Dper expenses 34B4JI SIJOM Inc

Neteamlhfa MWR IIOI2ZS flee
Ftom to April 31

47S87M S4M0290 Inc 22 47i
per expenses 383870 38M22A Inc 227 4

earnings It0lo 4 Inc

DAILY TREASURY STATEMEXT
June The cuh statement o-

he re e1pt and expenditures of the Treasury
ihows

TM month
IIJ88777 SI410713n K074073A-

fSxpendltures l83oono 11320001 558092071

Surplus T 1378777 12787130 ArutiMsm
The receIpts front customs today t778B90

revenue miscellaneous
IStWfl National bank notes received for redemp
Ion II1U4IM

statement of the United States Treasurer
June 9 shows

ioldcoln IliOXWOooo
TREaT POMP

feld against notes and certificates l3miedK74SMM9O-
XKIRAL lEND

lold coin and bullion IS24M007
Sold certificates 382D754-
0itandard silver lGM5oai-
illvercertincates 881142-
lllver bullion 192718-
8nlted States notes 9 w979-
atlonal bank notes 14205089-
ubaldlary liver and minor coin 12779361

Total
n national banks
i waiting reimbursement

Total
labilities

Cash balance

I30532 33-

fl2O844842
270728

t25t4M204-
SSJ48283

11801390-

20SUBTREASURY TRANSACTIONS
WXPRESOAT

to banks 13243000
aid by banks 10 SubTreasury 3SOOOOO

to banks on days transactions 1147000
rKIDAT LAST

aid by to banks fl8twdvi
aid banks to Sub Treasury 18818COO

toss to banks 1180000
to banks same period previous week 2BOinoo

DIVIDEND DECLARATIONS

Company end Turn filoclt Anti
Machinery

quarterly 8Vj
pfd 2

oral Haling Powder
quarterly pfd liAir Deals
q arterty and extra 5

Ion Trrmlnal Bond Sale Completed

J P Morgan Co announced yesterday
bat they had completed the sale of the-

t Inils Terminal Railroad Associations
onds and that the Rjndicatn had been
loeexl with a profit of 3J per There
ert about the bonds sold
etac a part of an Issue of 150000000 au

18M Of this Iwue 117 00000
reserrexi to retire existing bonds ud

14500000 are to Jan 1

the rite of tot over 1000000 a
for imnroramenti and acquisition

In
for to

ninety days for four to I
cent for to llht

months Commercial PAper Is t
per cent for names and

bills other per
as

10
mar

of
exchange rates for franca

marJet lower

rate
sight 17b5
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THIWTCOMPANIEal TBU9T COMPANIES

Chartered 1822

The Farmers Loan and Trust Company
Nos 161820 22 William St New York

Capital 1000000
Undivided Profits 7000000

N u
A

Ii

COMMERCIAL

Sharp Rally In Cotton Too Much Rain I

the Southwest Reported overflow
Arkansas River Kliorti Cover Oral

ulet and Irregular Trading of a
Kvrnlng 1p Character

TnuiMnAT lime 9 COTTON Spot ootto
Middling IIB0ongnlni1-

225c last year New Orleans and
12Hc analnst izsoc Galveston advance
Jfc New Orleahs 3ldc lalveston nn-

Havannah ItVioNew Orleans 11 13l c
Mobile lltfo Sales New Orleans 3351
Memphis IBO

Tho receipts today were as follows
LaM

Port receipts

Memphis
HI
Houston

Estimated receipts

Houston
Galveston
New Orleans

To4aVi nlfk Ytai
1890 2278 7t

18 lOS
174 SO 2
798 781-

S89 3BI
Lan

Tanerrote lIt IViri
100 200 alf K
400 iSOO S87 I

11001400 340 Lit
The total exports from the ports were 747 bale

comprising 390 to Great Hrltaln to the
neat to Mexico and Japan

Futures In Sew Orleans were as follows
Dpen Hick Low Clot Jn-
Itw tit III Inc Vloi

July 1147 ii5 1147 iiJn H4
October 941 983 4i 9 J 94
December 9S3 953 932 flS3 9

Futures here advanced 19 to 40 reacted
R to 10 and nosed very steady at a net ad-

vance of Jl to 48 points sales o-

600000bales Prices as follows
Jtltluif Ctoilna

July t ll5 11211 11 3 tll
August li94 1072 llMillJ
September 1015 B3 10003101

9110 nB 979ft9
December 974 95 972tt97

In Liverpool spot cotton declined 8 points Slid

dllna fl 2d against

but advanced 5
Today

June U6
831

SeptemberOctober569-
JanuaryFebruary

ruitntay l
04 84-
H28 63
554 5
6111 517351

Weather condlllons while by no means

desired There Is too much rain In the Southwest
an overflowof the Arkausat Hlver hatoccuired am
cool weather prevails where warm temperature
art Moreover there U l tent buying

the largest interest In this country
has been for a week or more
slier all Is computed to have but weeks sup-
ply sent and the Liverpool quota
lions were distinctly better than expected
over New Orleans woke up and one

there was blldlni for large
blocks manipulating the options of this crop and

at of next crop Nen
Orleans houses nere had orders toT

both sides of the account Mainly however II

would appear to cover shorts V re houses were a
times partly t least for long ac
count on thetheory tsr
too high to I1I Is now too low The strength
of July and August also served to some enteni
to Intimidate many of the thorts In new crop
months who tested lion of last
experience In other words New Orleans opera-
tors were Inclined In be more on
long Ide aided by unfavorable weather and rIser
news strong rabies and persistent buying of both
crops of a good character

the sculon Use trading
a much maller ncale than In the morning At

one lime tIters was a moderate reaction nwlng to
taking and thr lessened but was

buying Interests and covering or
and close was very at the highest price
of the close thecurb

wire houses bough extent cu

on the Idea that the recent decline hart been over
done tc Oo bouftit October Jamc

was also a buyer mooS Illlan
Mitchell bought both and October Ice
Co July and sold October and lieccmbcr-
Oniner Ic O iwlil July Kreeinan On sold le-
rember ShearMin Cu sold Iifcrmber
Parker On told July early Co

hoiinlit October And December lliihbaid Urn
December IrJiman Hn tioiitht October

Jones A Shutt hail July for wile
f ne broker snlrt Liverpool adtlces

rmrh better than hren looked for To hnvi
ciir rtecllce of futures at Ilver

pool should a decline of eor 7 Engllsl
points or to about 14 In our mar-
ket conditions are much helter throuch
nut Great lullnln and on the Continent than they
ore herr and as Mocks at Liverpool are equivalent
to only clubt weeks supply lorfUn spinners rr ll7c
that It wont do to get too bearish nn market
at level especially when no many spinners-
are Anxious to They are

hy their experience of last when
honked too throuch tli months

Ancu i on ttvmpnoi
M r5h n Spader 4 Co said A moderate short

Interest may rover and await eventualities
dos Oct yet appear that trade conditions have ex

In of a further advance in
prices for next The summer months may
reflect however a demand from abroad sllnnil-
latrd by small stocks anti much reduced exports
bereHilore

McFadden Co were believed lo be large
buyers ot December and

v iat v i
for a week or more Theodore Hi Price was sup
posed to be covering shorts In the new crop months
on a liberal scale New Orleans houses bought
a toad deal ol October and December here on the
differences between the two morSels which were
larre enough to encourage arbitrage tradln

Monroe ta telegraphed perfect
niooms arc showing up IndIces a
earlier crop than Morrlllton Ark

Kerry levee that had been protecting farm land
on the river near here has the water
hat an unobntruclcd over thousands of acres
nf cotton which Is flooded Sonic very valuable
farms are modevalueless by the water The river
Is Mill rlslnc hut It can do little morn damage than
that already wrought

flick ft Co Taking all enndllljns
Into consideration It would seem tInt toe new crop

are at the level at were
bought today and only the demand from fright-
ened put a value on them with
such as now exist In the cot-
ton bell

July was hard In trade In Orrl r foj a few hun

00 end William Mitchell the of
new crop month and very little being offered
and room traders Joining market
ran Chapman Sfliir

Leonard 4 MllchiII were among the
early buyers Theodore

to be buying cables took everybody by fur
the room traders wh5ri

went home short on Wednesday nlfht-
T A 4 Co If the rains In the

Mississippi Valley And the South continue much
longer they cannot fall to nave some further

on the favorable
technical speculative both here and at
New as well at Liverpool

The Government weather report stated that the
Arkansas River had begun to at Fort pmlth
alter reaching a stage between 23 and 34 feet It
was rising however at Little Rock
where the stair was 2 feet laat night The rain

4 Inch Montgomery 38 24
Galvejtnn 08 Port 04 Vlcksburg slid
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A Co said We tel safe In the past
month hrs f llrd lo btlng out those weather quail
ties which ere essential for the crop A H-
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raped that the next emIt vlll reach from 12 00000

hales grown as hr contend on an
acreage 12 per crut titan that of lau

thInks tilde will he no trouble About labor
J H Parker c Co said We
trading In the near We believe only

advances can be expected

dltlons Some think that the short Interest In
the n W mOnths list been verj
at tate and that unless sustaining factors of some
kind prevent there must lie n slow sagging ot quo
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It was to a large extent a day of evening up
transactions In wheat That Is to say many
disposed lo clear the decks for the internment re
port tomorrow As usual In such circumstance

fluctuation In nrkcs were confined within
narrow limits In the day there was n
fractional advence owing of shorts
a strollS market at Parts a Illlle fnrelen
and llht IXvron however
and lessened demand lo cover caused a
Titers were further rains In the Southwest but th
crop news was mainly of a bearish chara tr
There was some selling ion on the lhal
the mills t Minneapolis will rinse down from to
nlTht Tuesday morning owing lo the dulnjis
of the flour trade and a desire to prevent anaccumu
latlon of slocks The roes Currtnfi Wilt
bearish staling that wheat Is makIng seasonable

rand that the crop li headIer and nillng
favorably Tennessee advices Mate that ciitilnc
of new wheat Is In flroomlull esilmales
the shipments from India for the next two weeks at
ISOOom hush weekly The Northwest was a
seller at Chicago primary receipts were
2V oonbush against 2A5onoiast year The Kansas
condition was officially staled at 87 Snow makrs
the condition of winter wheat 783 per cent against
745 lau month and that of spring 909 per cent
against 017 a year ago A nf 15 to TO centimes
at Paris was attributed excessive rains In France

declined lid London Ud lo Buda
pest n kr end Berlin In mk-

Sn lal reports to liuni ntritie from branch
offices situate the principal wheat
raising stairs Indicate a yield wheat
below normal It Is still much too lo nser
lain anything really Instructive regarding the
spring wheat crop As a nil
that the acreage Is In excess of last although
low and heavy rains retarded farm
work and the crop will mature later than uual
Yet there Is no reason to believe that events thus
far threaten any curtailment of thr final production
unless early frosts or other unfavorable
should nl other end of thseaton

Corn was firm for time on the early rise In wheat
sod later on the market weak-
ened under long liquidation The crop new was
favorable As a rule
London advanced The Kansas eonifltlonrl
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COOonn last year Thr exportable surplus Is esti
mated nt lait
season Oats showed greater steadiness than other
cereal belnc sustained by the strength of the cash
situation The Price Current says the crop
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There was a further slhhi advance In cored
owing to bullish crop more or less nut
side buying llrht offerin s sod buying hy roislet i

and shorts Part of the Improvement was lot
before rinse on protlt

METAUIThen were no noteworthy develop
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ntcelpls or beeves were sS head all consigned
In live rattle Nomlnallr

Dressed beef firm at per Ib for
Slits slOan choicebeef selling as sa 9jc

and l ndon quoted cattle Orm
beep steady No exports of beeves sheep or

calves were 21 head all for the roar
eu making wIth the stale calves 748 on sale

rrre 34c on Irom yrtterdaya late salts
SO bead were held over Common to prime veals
old at ftWM per I001bsa bunch of trT prime
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rices weak dressed veals sold at 8390 prr-
a country dressed at V

ot sheep and lambs were 4O80 head
icludljg I8i ears for the market anti countlnc-
be stole stock there wtrr 32i cars nn sale Good
andy sheen were In some demand andalesd-
ie rind all heavy sheep dull anti
eglected good lambs firm very fe
wily lambs offered no choice stock here

and common limb slow at unchancM
tIes About J3 can of stock were likely tn
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i10 per 100 one deck al culls al poor

to lambs at ISMttt790 common antS me
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