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' BANKERS AND BROKERS.

IN.W. HALSEY & GO.

“INVESTMENT BONDS.

' THE !ooltl'.!!
Chicago.

OF NEW YORK.

Organized 1807,

NEW YORK,
43 Cedar Street,
Philadelphia.

AUGUST BELMON'T,
Acting President.

AM A. NASH, JOHN JJ.
i GEORGE W. YOUNG,
3 \'lce -Presidents.
EDWARD T. PERINL, 1IN C. RICHARDSON,
Genl. Mgr. and T'reas. Asslstant Treasurer.

This Company ,\lldlt‘u'nxid Investigates Accounts
and makes Physical Fxaminations of Properties,
Its Certificates and Reports are Prepared In behalf

of Merchants, Baikers, Corporatlons, Commitices
and others. In strict confdence.  The Company also

Chicago.

MITCHELL,

g+ and - 1nstalls Money-Saving Systems of
ng Accounts,

il _BANK REPORTS.
e A A An < AnRo
‘QUARTERLY RIPORT OF THE
BANK OF AMERICA.

AT THE CLOSE OF BUSINESS ON THE 6TH
BAY OF JUNE, 1004:

’ RESOURCES.
and discounts................... 320,765,331 48
R R e et oo e aiosqd B 50 bes 4114
Due trust companies, banks, bank-
era ang brokers. ... . 1,060,008 62
ooks ang bonds. 004,163 01
{ ] onds. .. , 462
.8, Jegal tenders and circulating notes .
of natlonal banks. ... coovove. 1,557,300 00

Cash items, viz.
Ms and checks for the
next day's exchanges., $7,346,200 33
Other liems carried as

COBN v vivit 107,113 40 7,453,318 82
$37,016,047 71
LIABILITIES,

Capltal stock pald in, In cash.......... $1,500,000 00
urplus fund .. oo ..+ 3,000,000 00
ndivided fits, lms current ex bk 34
penses taxes pa i ‘ ,250 2

Bue depositors. .................. .. 10,231,725 29
ue tyust companies, banks, bankers,
brokérs, and savings banks. ... .. ... 12,500,468 18

Amount due not included under any of

above heads, viz.:
Unpald dividends... ] 510 00
& $37,015,047 71

State of New York, County of New York, ss.;
IAM H. PERKINS, President, and WAL-
TER M. BENNET, Cashler of the Bank of America,
[ k ‘located and doing business at Nos. 44 and
48 Wall Street, In the City of New York, In sald
Coulity, beéing duly sworn, each for himself, says
1ore¥‘oln| report, with the schedule ac-
nying the same, Is true and corrcct in all
, 10 the best of his knowledge and bellef,
and they further say that the usual business o
sald bank has been transacted at the locatlon re-
quired by the banking law :(‘nnr. 680, Laws of
Lﬂh. and not elsewhere; and that the above report
“made in compliance with an ofcial notice re.
celved ‘from the Superintendent of Banks, desig
ulu*ll:t the 63h day of June, 1904, as the day on which
such report shall be made. )
' WILLIAM H. PERKINS, President
WALTER M. BENNET, Cashier,
Severally subscribed and sworn to by both depo-
pents, the 9th day of June, 1904, before me.
CHAS. D. CHICHESTER,
| Seal of Notary.)

Notary Publio.
- QUARTERLY REPORT OF

THE PLAZA BANK

At the close of business, June 6th, 1904.

‘] RESOURCES.

Loans and Discounts. coeeeieeooes $3,150,510.02
verdrafts ... .. W e st 1,240.
ue from Approved Reserve Agents 725,408,

al Estate ) : Ve ned 11.058:35

1

Wnamnm'. ; B 17,0720.00
TR rRGeaarT ; 79,297.18
. 8. 'Legal Tenders and Circulating

Kotes of National Banks .. 65,310.00

. Items, viz.. Bills and

ecks for the next day’'s

exchanges .. ...... ... ..8102,657.00
Other |tems carried ascash.. 44,004.08 236,751 75
i $4,208,484.00
J . LIABILITIES.

e S;? paid in, in Cash $100,000.00
ugPund. . ............... 100,000.00

vided fits, less cu

ex-
taxespald .. ... .. .. 157.211.24
B%“’"""“"“ .$8,424,023.40
o t Companies.

ks, Bankers, Brokers
and Ssvings Banks... . 457,240.27
Dg‘ u‘ynrrr of the State
N I S RS 50,000.00 3,051,272.78
$4,288,484.00

DIVIDENDS AND INTEREST.

OUGH RAPID TRANSIT CO.
fo - the ors of Stock Trust Certificates
fssned under Voting Trust Agreement dated
May 14th, 1902,
‘The Board of Directors of Interborough Rapld
Ennlll Company having declared a dividend of

Per Cent. upon all the capltal stock of the
mpany, payable on July 1st, 1904, to stockholders
retord June 20th, 1004, holders of stock trust
rilficates above referred to are hereby notified
at upon recelpt of sald dividend the under-
gned will pay to the respective holders of such
k trust certificates an amount equal to the
l\wnd‘ upon the number of shares of sald stock
""‘N ing In the names of the undersigned voting
tees equal to those cified In the stock trust
rilficates respectively, and that the same wiil
d on July 1st, 1904, to the holders of sald

f

trust certificates of reeord on June 20th. 1004,
¢ Tranafer Books
at 3 P. M

. M. on June 20th, 1
on July 1at, 1004, at 10 A, M.
ted New York, June 8th, 1004,
E. MORA DAVISON,
B. HAMBURGER,
CHARLES B. l,‘lvl')ibo‘;.
"ot Tustees.
By AUGUST BELMONT & '&)
Thelr duly authorized agents.

of the Votlag Trustees will
J 904, and re-

MANHATTAN RAILWAY COMPANY.

Wterborough Rapld Transit Company, Lessee,
Eighty-Airst Quarterly Dividend.
No. 186 Broadway, New York, June 1, 1904,

A quarterly dividend of one and one -half per cent.

the CBN(-I Stock of the Manhattan Rallway Com -

will be pald on and after July 1, 1804, to stock-

rs of record at the closing of the transfer

ks on Friday, Jupe 10, at 3 o'clock P. M The

ansfer books will be reopened on Wednesday,
upe 22, at 10 o'clock A. M.

D McWILLIAMS,

N
Treasurer Manhattan Rallway Division.

FNITED RAILWAYS INVESTMENT COM-
. . PANY OF SAN FRANCISCO.
A dividend of 1% per cent. has been declared
the Prﬁemd stock of this company, payable
uly: 1,-1904,: to stockholders of record at the clos-
of transfer books on Monday, June 20,
.- 'The transfer books will be closed on June
1004, at § o'clock P. M. and reopened on July 2,
, at 10 o'clock A. M.
i W..J. DUANE,

Treasurer.

P. LORILLARD COMPANY,
The Directors have this day declared a dividend
2 per cent. on the Preferred Stock of this Com-
A pﬂfcblu July 1st, 1004, The Transfer Books
I be closed on Saturday, June thth, 1004
, and reopened on Fﬂdai'. July 18t
Modoﬂt A. M. Checks will 'be malled
L] ed stockholders on July 1st, 1004.
BARING, MAGOUN & CO., Transfer Agents.
New York, June 8th, 1904,

THE MUTUAL BANK.
New York, June dth, 1004,
d of Directors of THE MUTUAL BANK
duy declared a dividend of THREE PER
", on the capital stock of this bank, rable
1st, to stockholders of record, June M
trausfer books will close on June 22d, and
_reopcn on July 2d, 1904,
. LANGLEY W. WIGGIN, Cashler.

-
AMERICAN GRAPHOPHONE. CO.
oo« Common Dividend No. 28,
« alyidend of one per cent. (No. 25) on the COM-
N of the American Graphophone Com-

at 12

pany will be pald .ume 16 to stockholders of
rd June 1, 100(. By order of the Directors.
% 0. ROCKWOOD, EDWARD D. FASTON,
+ Serretary. President.
(e ————————

fqp.wn OF DRESS SKIRTS.

@nited ‘States Court FEnjolns Steamship
*1Anes and Baltimere Merchant,

« 'Judge Holt of the United States Diatrict
‘hn appointed John W, Hutchinson
;n bankruptcy for the assets of
min Se; e1l, manufacturer of dress
feirts, at 97 and 99 Bleecker street, on the
cation of Epstein Bros.,, attorneys
D;:I’ﬂt Rou:dn : Co., croditors for
% ‘was stated that Mr. Segeal, with.
the last ten days, had nhippgd twenty-
capes of goods to Baltimore and some
Savannah, :a.. and Montgomery, Ala.
e ‘Holt granted an order restraining
ah & Todes of Baltimore from dis-
<of the contents of twenty-five cases
or the proceeds thereot, consigned
) by Segeal, restraining John Segeal
34 Walker street from tlisposing of a case
" goods delivered to him on Saturday
ond also restraining the Old Dominion
ip Line and the Savannah Steam-
_Lipe from delivering cases of goods
*lpgmt to a consignee in Savannah
ind' in, Montromery. Mr. Sezeal's liabii-
$88 Rre “ow reporicd to boe $50,000,

{

s,

FINANCIAL AND COMMERCIAIL.
THURSDAY, June 8.
While the activity of the stock market
to-day was considerably less than it has
been in days immediately preceding, the
more cheerful sentiment that has lately
governed the market was not diminished
and the tendency of prices, though fluctua-
tions were small, was still upward, It
was a day, in fact, in which the “better
feeling” regarding the market as generally
entertained was subjected to a moderate
test, and passed the ordeal successfully.
The buying movement of the last two or
three days ceased, but there was no rush
to take profits and no sagging of prices
under %cautious liquidation. The under-
tone of the market was, Iindeed, distinctly
hard, and the net result of the day's busi-
ness could not be other than encouraging
to optimists. The feature of the trading
continued to be the strength of the anthra-
cite coal stocks, led by the Reading issues;
and good reason for this certainly exists.
The hard coal buginess is at present ex-
ceedingly prosperous. In April the gross
earnings of the principal anthracite coal
roads not only increased, but the operating
expenses of the roads were so reduced
that net earnings were enlarged by nearly
$400,000: and for the fiscal year to date these
net earnings have increased well over
$4,500,000. Not all railway properties, it
is needless to remark, make so good a finan-
cial showing as do the hard coal roads,
and it is not at all remarkable that the im-
provement in speculation that has recently
been manifested should concern itself par-
ticularly with the anthracite group of stocks.
The news of the day was even more
barren than usual of influence that could
legitimately affect values, Prices of our
leading stocks in London were well above
parity before the opening of our market,
and for the first time in many days pur-
chases of stocks here for arbitrage account
in excess of 10,000 shares were made. Some
disappointment was expressed in London
that the Bank of England discount rate
was not lowered, but with the renewal
of purchases of gold for the account of the
bank in the open London market there is
small reason to doubt that at no very dis-
tant day the discount rate will fall. The
most important development in a financial
way abroad, and one that would be at apy
time notable, was the very strong position
exhibited by the banks of England, Ger-
many and France in their weekly state-
ments. Each and all of these banks
reported alike a large increase of gold
holdings and a large decrease in loans.
The price of sterling exchange in Paris
rose ‘to-day to a point 8 centimes ‘higher
than it was when the announcement wae
made here that the remittance of gold to
Paris on account of the Panama payment
had been completed, and to-day's price,
taken in connection with the further pro-
nounced weakness of sterling in thia market,
makes gold exports from this centre to
London no less than to Paris entirely
out of the question on any basis. The
most important railway earnings state-
ment submitted during the day was that
of the New York Central's report of a de-
crease in gross for May of $342,480. The
oversold cotton market rallied further,
but wheat and grain prices declined, despite
the publication of a somewhat unfavorable
daily weather map for the Western States,
because of a belief- that the Government/
crop report to-morrow will be of bearis
import so far as grain prices are concerned,
and also because of the appearance of
several private crop bureau ‘estimates
maintaining generally that the grain
crops are making good progress. After
the close of business came the news that
the Russian Government had obtained the
consent of Turkey to the paseage through
the Dardanelles of the Russian Black Sea
squadron of battleships. It will be inter-
esting to note the effect of this in the London
stock market to-morrow morning.
New York Stock Exohange Sales, June 9.
CLOSING PRICES OF UNITED STATES BONDS.

104 105 107y 107%
USasr. 48 coup. .
US2s¢.100 1054 |éxregn. 132 13;"
8s reg...100% loﬂ;( 4scnew,. 132 133Y%
8s coup..106 106% |[DC3.65s1190 —_—
8asm....10d - USPlasllu -
esreg...10064 1063
RAILROAD AND OTHER BONDS.
Adams Exp 4s Cubabsct full pdyNorf &W Poca 4s
2000..10114! 2 1000....0034
500.. 0114(Den&R|o(ir“ 4000....91
500..10)18! 5000....99034|NY Gas Flec Lgt
AmerHide & L 6s| Detrolt South 48 &P s
000.... 7612 10000 ...4019 6000....04
2000....77 10000....40 North Pacific 4s
AtchTop&SFe 48| Distillers’ Secur-| 15000c. 1 O41g
000.. 0[34] 1tiex Corp bs 500.31 0418
500..10112 5000....82 00..10418
2000..1010| 1000c... 00..10418
800..10134| 5000....62 |North Paclfic 3
2000.. 10134 |ET V& Gonbs 000....73
AT&SFad)ds| 1000.118 1500....73
000....9 114|EdisonEleclli Co| 2500.,..73
stamped of N Y 1st 1000....7314
18000....801g( 10000..10414|0r Short Line és
Balt & Oh gold 48| Erie prior llen 48| 85000.,..9814
000..10112] 3000....9884 00.,..0812
7000..10134| 23000....98 Panama 4148
1000..1 017g Erle gm lleu 4s 1000..1 0213
$00..10212( 1000....85 (Penna cv 3'ss
Balt & Ohlo 8'4s| 10000....8514| 10000....8314
5000.... 0888 Ga & Ala cn 5« |Reading gm 48
Balt & Ohlo PLE| 5000..1053. 1000..1003g
&\ Yads {Hocking V'al 4'48| 5000 10014
2000....0812! 1000..1N077 5000..1 003
3000....9 /Int & GtNorth 2d 7 10014
Balt &OhSW 8lgs| 40000....9813(St L & lron Mtbs
6000 .. DI14/KanCPtS&Man| 2000..11478
Balt & Ohlo Pitts'  20000....7 934 St L&San Fr fdg
Junc & MD3'ss/ Kansas CltySo 3s| 10000... B17g
2000.... | 5 ...70 |StLouls SWen és
Bkn Rap Tcv 4s Laclede Gas 3s | 2000....6813
000....77341 1000..1 0712 SanAn&APass és
Bklyn Un Fl 1st|Lake Erle&W Isll 10000 .821g
2000..1046g/ 10000c.1 10 iSeaboard A L és

11000..1 og Leh& \Wilkes 4! n[ 2000....70
5000..10514] 1000 . 100384|SouthPacific 4'4s
4000..1 0512(Lou & Nash 43 5000 .100

Buflalo & Susq &s| 10000..10114! 14000 3,
7000....903g]| 10000..10112!So Pac of Cal bs

Canada Southist{Lou & N col tr 45| stamped
£000..1043 10000....0 73 1000., 1 0734

Canada South2d|L&N E H & N 1st|Southern Ry fs

10000..1 06812, 3900..11112] 1000 . 11¢1lg
2000..108 Lou &Jeft 48! «4000..11614
Central Ga cn bs| 3000.... 141 4000..] 181
000 .1 08 |[Manhattan Ry 4s| 10000..1 163g
Cent Pacific 1st 1000..10312| 11000..1161g
2000..]1 003g|Met St Ry ref 4s!SouthRy M&Ods
2000..1 0014 2000....90 1000°... 9313
Cent Pacific 848! 5000....003g|Third Avenue 4s

50000.... 88508 2000 .. 8078 1000.... 90

17000....868 (MexCentconds [ 10000....047s

Ches & Ohlo bs 1000....611g| 1000....98
9000..116 4000....6 184 10000 N47a
Ches & Ohlo 4!4s| Mex Cent Ist In| 8000 ..08
6000..104 1000....1 214 |Toledo P & W 4s
Chi & Alton 38 | Mich Central 4s| 2000....02
1000 23, .. 10614 Unlon Pacific 4s
Minn&StLouisds! 1600..1031g
30 ) { 5000..108
Mo Kan & Texds' 3000..1081a
1000....9 81 000..10814
500....08 |[Unlon Pacific cv
1000 ...0814| 13000 .. D738
10 Paelficcon (U S 2s reg
j000. . 1201 500 10434
o Pacificis1f17,U 8 Steel § {8
5000 .1 1000, .. 749
2 : ash( h&StIL 1st! hono ...7418
ZOOD.IIGIQ‘ 7000, .1 2418| 11000....7 4
Chi Rl & P RR 4s'NushChat& St LI 1000 ...7418
10000 ... 08 | McMBranch 6s( 10000:,..7414
22000 . BR3y 1000..1 1 312! 25000 74
C CC & St Louls| Nazcau Flec 4s registered
St L diy 4s 10000 ...8114 500....7412
5000..10034| 135000 .. 8112 500.... 7414
Colo Southern 48| 10000....8 1 34| Wabash deb B
7000....8214(N Y Central 314! 5000....8714
3000....82 1008, . 0 5000.. .Oz)'
2000....8213|N Y Chl & St L. 4s] Wabash 1st t
10000....82 10000..10312 2000..1101g
Cons Tobaceo 4s|Norfolk&West 45| West Unlon dlgn
3000....8178 5000....00 11000..{_ 234
10000 ...901g| Wheel&LE cn 4s
11000....90814 5000 . .800g
10000.,. 9 03g| Wisconsin Cen 4s
. 1000....9013, 4000.., BO
. 815 1000 . .nm.l
25000....6134 1000... DOy

To1al sales of bonas «par vaiue), $1,181.000

RAILROAD AND OTHER SIHARES.

Soles ”r‘:,lh ,'r‘:;.n (‘:'; (7)%,
14160 Amal Ca~.. 40ilp 4Ry 403% - In
1200 AmCar& F 1713 17 1714+ 8g
100 Am H&L pt 1712 1913 1712
300 Am Locu.. 191y (R 19 - 14
200 Am Malt pf 168g 1614 1614- 84
450, Am ~mels. tdlg 624y 63124 1g
49000 Am Smeitn A8I1y Wi UBlg+ g
100 Am Sugar. 126 126 186 4 14
100 Am Sug pf. 125 125 120 4 8
100 Am T&T.. 12812 12581 12812+ 14
MIVA . wde. TOW O 0%+ g
Al

|

Sales. ' ’.'.'f' '01!- lcn‘:‘ Ci '“.
30ATASFp 038 081s 03%+ I
1400 Balt 4 Onlg 701y 787 790 =~ Ig
1600 Bklyn R T. 471y 403, 40673-%1y
350 But& Suspt 8613 8061y 806lg

100 Canada Sou 6814 6814 @601¢— !a
500 Can Pacifio.1 1835 118  1183g+ Ia
670 Chl & Alton 3819 8653 38I1g+2
1100Chi & N W.17014 1601g 17014+ 14
1100 Chl Gt W ., 1314 18’ 13144 14
100Ch GLW A 02085 823y 565234+114
500Chi Gt W B 21 20 21 + 14
3910 Chl M&StP.1 411p 1481} 141144+ 14
200 Chl Un Tr.. 50 8lg 508—114
20) Col Fuelalr 20 29 20

1550 Col South.. 16!2 16 18
100Col So2pf. 103g 108s 103g+ 38
800 Con Gas.... 180 1881 18834~ B3
7459 Con Gasrts.. 181g 18!g 1015+ 14
100 Del & Mud..1043; 18434 1043,
100Del L& W.. 260 860 860 — 14
600 Den 4RGp 69 6813 60 +1

430 Det South., 3 3 3 - 3
450 Det Sou pf. alg Blg Slg-11g
5682 DistlllersSe 0 191g 106g~ 3g
10DSS&Ap 103 1034 1034— lg
4100 Erle.. ..... 24l1g ®39 24 4 g
1310 Erle 1 pl... 8Bl4 08734 0734— 12
110 Frie 2 pf... 80 36 35 + 12
110 Gen Flec Co1 581 16612 158612+ 3¢
200 Hock Val... 63 03 63 + 14
165 HockVal pt 8033 8034 808441
211 lowa Cent., 16812 16 * 161241
100 KanC Sop! @71y 387lg 3713
400 Leu & Nash108 108 108 — 1g
800 Manhattan. 14408, 1441 1443,
400 Met StRy.. 111 1103¢ 111 — 14
200 Minn & St 1, 4313 43 4314+ 34
600 MStP&SSM 62 617 62 4 13
300 M K & Tex, 16 16 16 + 14
800 Mo Pacifie. 903, ©0lg 9038+ Is
200 Nat Bis pf..106 106 106 + 14
3225 Nat Lead .. 2178 21 Allg— 1g
100 Nat Lead pt 92 02 g2 + 3,
300 NY Centrall 181g 1148g 110813 +lg
250 NY NH& H18819 18835 188344208
100 Nor & West 0413 41 O4)2
2560 Ont & Wes: 2473 243 R840
7700 Penna R R.1141g 114 114124 1g
761 Pere Mar.. 7713 T4l 77l4— 14
1170 Pressed SC 2712 2061, 7144114
50 PrStCarpf 6013 69 G012+113
100 Quicksiiver 7Y 1 B4~ 12
100 Rep'b'e 811 61y CGlg 614+ 1ga
22200 Reading ... 4608 461g 40088~ 13
150 Reading1p Bllg 81lg 8lig— 39
500 Reading2p 6814 656 651g+ 1
410 Rock 1sland 208, 201 2013— Ig
340 Rock Isi pt. G414 ©3l13 64 + 13
100 SL&SP 2 pt 4313 4313 4313— 13
200 StLSWpt R9 29 20 + 8g
4370 Sou Pacific. 4655 461y 400s+ J4
1900 Sou Ry Co. 2013 208 2012+ 14
200 So Ry Co pt 8319 B31y 831p4 14
100 Tenn Calr. 3334 3334 333— 14
100 Tex Pacifte. 21 21 21
100 Tol St L&W 230 238 33
150 TolSL&W p 361g 361, 36134+ 13
9850 Un Paclfc. B4lg 8373 Bdlg+ 1g
325 Un Pac pf. 9214 081g 0214+ 14
210 UnRyInp’ 47 47 47 + g
850 USR&Con: 63 8ia 68q+ I
#00 USR&Cp!. 583 88l 881g— 3g

1200 U S Leathsr , 7 T 4+ 14
2000 USLeath ! B11y 8013 811+ 34
230 U S Rubbe: 16854 1681g 163+ 14
800 U 8 Steei. .. Olg ] 9 — lg
8070 U S Steel 0! 841y 537 Bdlg+ lg
200 Va-Car Ch., 2413 2413 2419+ 3¢
100 Wabash pi. 34 34 a4 - 1g
200 West'gh'se.18541g 10415 18413

247 West U Tel. 87 8613 87 + 1g
100 Wis Central 18614 1681, 1614— 1g
100 Wis Cent pt 3714 8714 3714— 14

Total sales of atocks. 130,200 shares

CLOSING PFPRICES.

Bid. Asked. Bid. Asked.
AdamsPxp..225 328 [LEAW.... 2345 29Y4
AlllsChim'rs 7' A [LE&Wpt.. 96 110
Allls Ch pf... 40 43 |Long Island . 42 50
Amal Copper 404 d40'4/Lou & Nash..108  108}§
AmC&F.... 16l5 17)4|Man Beach... 7 1}
AmC&PFpt. 70 71 |Manhattan ..144'4 144%
Am CotOll ., 264 28 |MetStRy....110% 1114
Am Cot Oll pt 88 90 |MetSeo...... 781§ 784
Am D Tel..., 22 28 0y 7
Am Express, 181 187 |Mich Ceat....120 136
Am Grass ... bY% giMinn &StL.. 43 [1]
Am Hide 8L 34 4 (M&StLpf.. 7814 00
AmMALDPL 174 17% MSP&SSM.. 61% 62
Am Ice...... 614 MSP&SSM pf116 120
Am Jeepf.... 2674 2NGMEST..... 184 18i¢
AmLinOl .. 74 ® MEATPL... 44 35
Am Lin Ol pf 23 20 |Mo Paclfle... 909
Am Loco .... 1814 19 |Nash C#8t L.107 110
Am Locopf.. 80g 024 NatBisCo... 44% 45
Am Malt..... 24 3'4/NatBlaCopf.108  106l4
Am Malt pf.. 18 19 [NatLlead.... 21 214
Am Smelt'g., 531 03%NatLeadpf.. 92 [ 1)
Am Smeltpf. 9835 D814|Nat RRMexp 384 37
Am Snuff....116 1224 NRR 2dpf.. 168 18
Am Snuff pf. 834 81 [N J Central..130 161
Am Sugar...125'4 123%INYAB......128 135
Am Sug pf...1243] 126 |NY Central..115) 1154
AmT&C.... 87 95 INYC&StL. 36 27
AmT&T.... 12614 128 |INYC&SIL 1p.103 112
Am Wool. ... 10 11 [NYCaStL 2p. 88 (1}
Am Wool pf. 744 744N Y Dock.... 18 20
Anp Arbor... 22 26 |INY Dock pf.. 43 -
Ann Arbor pt 80 8 (NYNH&H.188 180
Anaconda ... 71 72 [Nor & West.. Bdlg B3
ALT&SYF,. . 70 7014 |Nor & West p 85 s0
AtT&SFDpf 931{ 04 |[NorthAm.,.. 8345 8§
Atl Coast L... 106 18014/Ont & West,, 240 24%
B'klyn RT... 468; {614/ Pacific Coast. 53 55
Balt & Ohlo.. 78%{ 790 |Pac Coast ip 88 100
Balt & Oh pf, 80'4 9114/Pac Coast 2p 63 (1]
Bkyn U Gas..211 220 |Paéific Mall.. 25 204
Brunswick... § 7 |Penna RR...1149¢ 114%
BufR&P...113 — |PeoGL&C.. 9b)§ 95%
BuffR& P pf.132 — |Peo & Eaat... 16 =0
Butterick.... 47'4 49 [PCCAStL.. 8¢ 59
Can South'n. 6314 66 PCOC& StLpt 90 ”
Can Pac..... 1188 11814iPr'd 8¢t Car.. 203§ 174
Ches & Ohlo. 3014 3C8{|Pr'd StCarp. 69 70'4
Ch! & Alton.. 338 388  PullmanPCar211 213
Chi & Alt'npf 80'4 81 [(RyStSp'g... 16§ 18
ChiB&Q....180 -~ |Ry StSp'ept 70 ® 78
COC&StL... 68 6A'4|Rwy Secu.... &b o4
Chl Gt West,, 13'¢ 1314/Reading..... 4614 4t
ChiGt W (A). 528 A0 |Read ist pf.. B81'5 8174
ChGtW (R, 20 21l4|Rebdd 2d pf... €43 65y
Chi Gt W deb. A2 86 [Rep'b'c Steel, 03¢ (RFY
Chl & N W...170  17(3§|Rep Steel pf.. 38 a0
Chi M & St P. 1418 14135|Rock Island., 20'4 2084
Chi M&SIP pf176i¢ 177 |Rock Isl'd pf. 63% 64
Ohi Terminal. 6 614/ Rubber Gds.., 15 16
Chl Term'i pf 14 14%4|Rub Gds pf.. 764 78
Chl Un Trac. 54 6 |Sloss-Shef. ., 33 a1
Clelo & W., 50 €0 |Yloss-Shef pf 80 LY
Clelo& Wpt 73 80 |StJA&GI.... # 10
ColFuel & Ir. 288, 2Mi4[StJ&GI1p 33 30
ColHC&I.. 10 12 |StJ&Gl2p 1y 20
Col Southern. 148 1LY ISTtL&SF1p 60 72
Col So 1st pf. 4845 4V!§IStL&SF2p 43 44
ColSo2dpf.. 18% I1P4'SILSW,..... 11 11l3
Com Cable... 180 200 |StLSWof., 284 29
Con Gas...... 149 1804/St P & Om.,. 135 140
Cont Tob pf..11314 114 |SoPacific...,. 46l d4eég
Corn Prod... 108§ 10%iSouthern Ry. 20'4 2¢8¢
Comn Prod p!f. €5 LE 8 LR
Pel & Hud,..1538{ 184Y 91 g
Del L & W...268 200 by} 4y
Den &RG... 1914 104 2 g
Den & RGpt. €91f 70 t4 H
DesM&FD. 17 20 |Third AVRR 118 120
Det U Ry.... €0'4 N TSLL&W.., 23 g
Det South'n.. 3 4 [TStL&WPI 304 7y
Det South pf. 514 6 |ITWIn'City.... 00y  94'y
Dis Secur.... 19 20 |Un Paelfic... f415 P43y
DSS&A.... 5y 7 !UnPacepf.... 9214 0§
DSS&Ap.. 104 12 (U7 S Expreay, 103 105
Brie..leeer s 24 24'4|U S Leather,, (% 7
Erle tstpf... 578 68 |US Leathpl. 813 214
Erle 3dpf.... 344 24%|USRIty & On M 6y
Fv&TH.... % 54 (JSRIty&Op. 585 59
Ev&THp!.. 70 78 |US Rubber.. 14 184
Gen Elec Co..156 187 |USRubpt... (84 (€8
Gt North pt..180 175 JU B Steel..... ¢ (271
Hock Val..., 3 (8 |JUSSteelpt,, na'g rd¥g
Hock Val pf. 80 41 [VaCar...... 24's 25
Iinols Cent..120'¢ 1208{|Va-Carpf.... 10085 1013
Int Paper,... 104 11 |Wabash,..... 18 1614
Int Paper pf. 67 07\4|Wabash pf... 43 344
nt Pump.... 303% &7 |Wells-F Exb.203 208
Int Pump pf. 70 76 |West Un Tel, 803, 87
lowa Central. 16 17 |West'gh'se,.. 184 158
lowa Cent pf. 32 a5 [\West'h'se 1p.178 2
Kan & Mich.. 22 28 |Wheel @ LB. 14 144
KCFSaMp 6415 €63 W&aLE1pl. 4l "
Kan City So.. 191; 104 \W&LE2pf. 21 H ]
Kan City Sop 371, IHJ Wis Central., 183§ 17
KeoaDes M. 124 15 |WVis Oent pl., 37 s
“.8c Gas ptf... 80 100

® Ex dividend
THE OUTSIDE MARKET.

Transactions in the outside market to-day
were At.a minimum. The slight improve-
mant which took place in the trading on
Wednesduy was not at all in evidence to-day,
and the seasion wis dull and devold of in-
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terest ‘from its opening. to. its close. The
falling off was most noticeabie in- the bond
department, where dealings were on a muoh
smaller soale than has recently been the case.
Japanese 6s, for instance, only changed hands
to the extent of £1,400. The course of priges,
however, continued in an upward direction,
and substartial gains were retorded for sev-
eral issues. The most encouraging feature of
the trading, perhaps, was the sharp rise
in*the price of Northern - Secu rities, which
closed at 99, as against 97% on Wodln:idly.
hot 350 of its shares were sold. \
n"l'(\:nlgv'\!e?lm:,tren:th Wlhl exhlbfe in the
Ameﬁlonn Can issues: the Pﬂefemd stock,
which was more aotln than it has been on any
day since the upward moveément in its price
began, ad vanced 1% pointa to aa',i. Inter-
borough Rapid Transit was dealt in
extent of several huﬂdrod ﬁh%ru At a price
fractionally below that “which ruled for it
vesterday. Greene Consolidated Copper was
ittt ot 15, The Sotperd At o0g
[ a
'%?Sr:o,.sungnrd Olrdeclluodvz polat:‘l:;:

626. The price of the United Bta

s{oo.lk "w‘hgn issued” improved a ml point,

closing'at 44,
Thn' :‘ nsactions in, the market to-day

were as follows: Onener THIRS. Lokt ' Cleg
Sales. ing. eal. est. ing.
300 American Can' 4% 44 4'4 4%
1460 Am Can pf.... 37!4 383 37 88$
100 Am Writ'g P. 2% 2% 2% 2%
240 BritishCCop. 1% 18 114 1%
400 Flec Boat,.... 31 32 31 31

25 Elec Boatpf.. 70 70 70 70

100 Flec Vehipf.. 12'4 12!4 124 1214
495 Gen Elec ris.. 4% 474 4% 41318
230 Greene CCop. 14's 14'4 14 14'¢
140 Int Mer Marp 18 18 15 18

475 Intboro R T.. 1124 11214 1124 118Y

150 Mon & BCop. 7-16  7-18  7-18  7-18
200 N Y Trans., 44 436 4 4
350 N Seouritles.. 981§ 990 084 90
100 Seab'd AL... 7'4 7Y 74 74
310 Seab'd AL pf 16'4 164 16} 163%

2 StandardOll..628 628 626 026

100 StL Trans. .. 14 14 14 14
100 Tonopah M.. 8¢ 8Y 8¢ 8%
100 Unlon Cop.... 11-18 11-16 11416 11-18

220 U S Realty wl 43 44 43 44
800 Wht Knb Cop 74 T T4 7%

RONDS,

$370 Am Writ Pss. 74 74 74 74

5000 Hack Waterds 02 o2 L} ] 02
L1400 Japanese8sw! D4's B4l 044 04
$50000 Nassau Flcds. 8115 B8l 81 B8l!g

5,000 No Hud ex 5s. 10414 10435 104'5 1044

LATEST QUOTATIONS OF INAC-
TIVE OUTSIDE STOCKS.

Bid.

Asked.
€

American Can, 60mMMOND. ......... 4 4
American Can, preferred.......... 38y 38y
American Writing Paper common . 244 3
American Writ.ng Paper, pfd.. . 103 13
American Writing Paper bonds.... 73% 74
British Columbia Copper......... . 1% 194
HBrooklyn and New York Perry.... 84 6§
Buffalo and Susquehanna, pfd..,.. - 87
Central Foundry, common........ 1% 14
Central Foundry, preferred..... 74 Alg
Central Foundry, 6 percent........ 490 82
Compressed Aff.....oooooeeovines 1§ 14
Consolidated Lake Superior, com.. 1-18 i
Consolidated Lake Superior, pfd. .. 1 - 2%
Consolidated Refrigerator Co... ... 3y 4
Dominion Securitles................ L] 18
F.rie Rajflway new s, w.1.......... 84 88
Electric Boat, common. 31
Electric Boat, preferred... 71
Electric Vehlcle, common... 5 10
FElectric Vehicle, preferred......... 14
Flectric Lead Reduction, cem. ("]
Rlectric Lead Reductiton, pfd. . 134
Emplre Steel, common............ @ 8
Fmpire Steel, preferred............ 31 40
Electro Pneumatic...........ccuneuee i <
Gold Hill Copper........... 1§ LY
Great Northern, pfd., w.1.......... 168 174
Greene Consolidated Copper....... 14 14
Hackensack Meadows Company... I8 20
Hall Signal...... s viestnbe sy s iyie 63 858
Havana Tobacco, common........ 28 28
Havana Tobacco, preferred....... 38 30
International Mercantile Marine. . Ay 3%
International Mercantlle Mar., pf.. 14% 18
International Mercantile Mar., bds, —— —_
Interborough Rapid Transit.......112 112
International Salt Trust receipts.. 1% 10%
International Salt, § per cent..... . 4R 40
Japanese 8s, Wi, . ....cooin0e . 04 0dig
Manhattan Transit........... 14 14
Montreal and Boston Copper....... L] g
New York Transportation.......... 4 4'4
Northern Pacific, Wol.cosvveane. .. 132 135
Northern Securitles................. 00 004
New Oriecans Street RéTiway, com.. 834 10
New Orleans Street Rallway, pfd.. 28% 20
New Orleans Street Ry, é4 pc.... 74 786
Otls Elevator Company, com...... 20y a1
Otls Flevator Company, pfd....... 84 87
Royal Baking Powder, common....118 120
Royal Baking Powder, preférred.. 103 —
Safety Car Light and Heat Co..... +184 187
St. Louls Transit, commoa......... 134 14
Seaboard Alr Line, common... 7% T4
Seaboard Alr Line, preferred...... 186 164
Seaboard Alr Line 3s........... ... B0 8064
Seminole Copper............... seene m— 4
Standard O11 Co. of N. J....ovuvnns 625 628
Storage POWer...........covvennnnss " 15
Tennessee COPpPer............ sesssse B9 31
Tonopah Gold MiningCo.......... 8 8
Unlon COPPer... .ceee covvs 14 L7
United Copper. oA 8 R
United Rallways of St. LY 890
Unlon Typewrter.........ooovvvinen 80 83
Union Typewriter, st pfd.......... 110 113
Union Typewriter, 2d pfd.......... 110 113
Worthington Pump, pfd........... 1186 117%
White Knob Copper.................. 7 8

BOSTON CLOSING QUOTATIONS.

Big. Asked.
Tor
T
114
5 10
Mass Elec pf.. — -
Mex Central.. 6§ 1 »n
NYNH& ll.%fa 18 | Arnol 3
Q1d Oglony &4,
E re :llu i ;.ll!
ere Marq pf. 4
utland R e 30 -
S ceoe WOUg -
WESRRpt 111 —
BONDS. 20
Am Tel ¢s —_
Bell Tel ¢s 2
Bos Gaa 2ds. 2
Fort Scott @s. 24's
ex ! o4 2
M C 1st ptine. 7
M C2d pfinc. —
NEG&Cok:
NY&NFE1518s..101 !
NY&NE -
Wess Tel s... -
MISCELLANBOUR. "y
Am Pueum’'e. -
Am Pneu 4
Am Tel & 40
Am Tel. Notes, — 59
Am Ag Ch... .78
Am Ag Ch pt 18
Central Oll. . 8% ! Osceola |17
Cumb'd Tel..112 11314 [ Parrott 4
Dominton Oi.. 68 Ph Con Cop,, 1} -
Dom Cl pf.... — - aglncy. sevess MO L]
Donl &St... 8 A4 ode }lllnd. - -
Edison Elee. 235 | Santa Fe..... 1§ 1
Gen Ejec Shannon ...,. @04
Mass Gas Tamarack.... 8§ 12
Mass Gas Tecumseh ..., — -
Mergentih'jer Tri-Mount'n , — -
Mex - Te| Trinlty, '
N FEng. T -_
Planters' Co -
ARnts, u 20
Ilman U 151
Neaitle Victoris, ,.... 2! oy
Seattle Fipt.. — l Washington, . — -
Swift & Co...101  10i){ ! Winona....... 84 @
United Frult.iig 11 Tl T4
U Shoe Mach, 4 40 | Wyandot..... .50 00
U Sh Mach pt. ¥ o LAND STOCKS
U KB Q) revess ¥ 84 | Annic Land, , —

Wesk del o 7 m | Borastasd = B
est Tel pf.. \aton Land — \
Wt 7 M [ Eoetandy T o
PHILADELPHIA QUOTATIONS.

Bid. Asked. Bld. Asked.
AmRyCo..... 48 Pa Steel pf.,.. 4
ConLSup.... <) a Elec Veh. |, — -
Cob L Sup pt. -— aEVpl... .. -

Camb Stee Co

ConTracNJ.. 65 @&
Dia Steel. ...

Elec Stor.. 58 | SusqIr &St .. u 8§
LEleo Stor p! ] Newneg 8 ™
Jo A A% | UCosofNJ

UnTracds.... % 90

-:F._l.-dlvldend

CHICAGO CLOSING QUOTATIONS.

Bid. Asked.
4

4

- MONEY AND ' EXOHANGE.

1@1% per cent.; last loan,
In_l J»‘flce 1 po: cent. me
n e at 13,@2 per cent.
n nety 3:’3:?": @3 'por cent. for four to six
montgl and aaﬁ; per cent. for seven to eight
months, Commercial paper is quoted at
84@4 per cent. for prime single names an
bifls receivable: other names at 5@8 per cent.
The foreign exchange market was a aln

Money on call
134 per cent.: rul

w -day. Sight sterling declin 10
ellnita. ‘boeinn: quotgd at the close of the mar-
ﬁ:: at $4.8755. The continued rise of sterling

&xclunu in Paris affected the rates for francs
ih this market, which were ngproclnbl?' lower.
Posted rates were quoted at $4.86)5 for long
bills anid $4.88)5 for short. Actual rates:
1.ong bills,84.8655; sight draru.u.q1m@u.ma.
and cable transfers, 34.875. Francs were
quoted at 5.18)4 for long and 6.16%; less 1-18
for short. eichsmarks were quoted at
95 1-16 for long and 95 0-16 for short. Guild-
ers were quoted at 404 for long and 40 5-16
leas 1-16 for short. " Yoot
Domestic exchange on New 1IO0rk:. bos-
ton—10¢. and 15¢c. discount. Chicago—30o.
premium. Charleston—Banks, buying, 25c.
remium. Cincinnati-—25¢. to 350. pl;emlum.
ontreal—15%c. discount to par. New Or-
leans—Commerocial, 60c. discount; banks,
25¢. discount. Pitisburg—2sc. premium. St.
Paul—50¢. premium, inneapolis—81 pl:ennl-
um. Louisville--80c. premium. San Fran-
cisco—25¢. premium, 8t. Louis—45¢. premium.
Money In London, 2@2!{ per cent. Rate of
discount in open market for short and three
months bills, 173@?2 per cent. Consols for
money closed at 90 7-18 and for the acrount
al 90 9-16. The Bank of England’s minimum
rate of discount remains unchanged at 3 per

cent. The weekly statement of the Bank
shows the following changes: Total reserve
increased £010,000, circulation decreased

£376,000, bullion increased £534,873, other se-
ourities decreased £2,863,000, other deposits
decreased £1,083,000, public deposits decreased
£817,000, notes in reserve increued‘ £794,000,
Governinent securities increased" &£84,000.
The proportion of the Bank's reserve to lia-
bllities is now 50,18 per cent., against 46.33 per
cent. last week, and compares with an ad-
vance from 40% per cent. to 53 per cent. in this
week last year. y

Paris advices quoted 3 per cents at 97 francs
0213 centimes. he private rate of discount
is 1% per cent. Exchange on ILondon 25
francs 21 centimes. The weekly statement
of the Bank of France shows the followin
changes: Notea in circulation decrease
55,850,000 francs; Treasury accounts current
increased 5,350,000 francs: gold on hand in-
creased 38,100,000 francs: billsa discounted
decreased 117,375,000 francs: silver on hand
increased 5,150,000 francs.

Berlin advices quote exchange on ILondon
20 marks 41 pfgs. The privaterate of discount
is 214 per cent. The weekly statement of the
Imperial Bank of Germany shows the follow-
ing changes: Cash on hand decreased 5,540,000
marks; treasury notes decreased 240,000 marks:
other mecurities decrea §2,760,000 marks:
notes in circulation decreased 21,620,000 marks.

New York Clearing House statement: Ex-
changes,  $173,130,137. balances, $7,854,100;
Sub-Treasury debit balance, $111,697.

Commercial price of bar silver in New
York, 55'45c. Bar silver in London closed at
25 n-16d. Mexican silver dollars were quoted
at e4'40,

FINANCIAL NOTES.

The atatement of the Corn Exchange Bank
of its condition on Jupe 6, as submitted to the
Comptroller of the (‘urrency, is the best show-
fng ever made by that bank. The deporita
are now more than $49,0000,000, and in addition
to its enll-nitnl of $2,000,000 it has a surplus
and undivided profits of $3,2307,105. The
mﬂh of the bank is attributed largely to

establishment and successful operation
?f fifteen branches in Manhattan an
yn.

The Mutual Bank declared yesterday its
first dividend, heing a dividend of 3 per cent .,
payable July 1. Samuel W. Fairchild was
elected a director.

The eleventh annual edition of the Amerl-
can Street Railway Investments has just been
published. The volupie contains reports of
a considerable number of companiea which
have hitherto declined to present financial
atatements, The gross rw-er ts of 310 street
railway and traction companies in the Unitad
States show an average increase in business
over 1002 of 3.5 per cent,

The Sub-Treasurer issiued checks to New
York bankers yveaterday for §2,807,000 on tale-
graphic information that that amount of
gold had been deposited in the San Francisco
mint for the account of .Japan.

It is reported that the American Steel
Foundries Company will verv goon make
application ta the New York Stock Exchange
for relisting its shares,

RAILROAD EARNINGS.

Chicago Terminal Transfer:

Brook-

1004, Changes,
4th week May. $40,710 857 Dec. 7. 247
Month. . .. . 128,012 148,687 Dec. 19,786
From July {.. 1,430,350 1,602,546 Dec. 172,198
Gulf and Ship 1sland:
4th week May. ... 845, $41,020 Inc. 4,878
Month. 148,083 141,522 Inc 6,761
From July 1.... . . 1,681,825 1,555,480 Inc, 126,385
New York Central:
$ho o $6,260.008 $6,712.478 Dec. $342.480
153 71,130,847 70,881,008 Inc. 249,839
S1. Louls Transit:
Month May. . .. . $R37.873  $441.580 Inc. $106,293
From Jan. 1.. <. 3,322,040 2,821,874 Inc. 500,175
Wisconsin Central
1st week June.. .. .. $113.000 $127,500 Dec. $14.500
From July 1... 0,012,062 6,178,803 Dec. 165,741

CRICAGO GREAT WPSTERN.
The Chicago Great Western Rallway Company
reports for April:

1904, 1003. Changes.
Grossearnings....... $620.770 3358321 Dec. 851
Exp. and renewals. 472,258 443,252 Inc 29.004
Netearnings. . .. $157,514  £100.360 Dec. 838 855
From July 1 to Agrll 30:
Grossearnings. ... $7

007,208 $4.452.2108 Ine. $524.995
Fxp. and renewals. 5214,882 4,620,280 Inc 65
Netearnings. . . .$1,792,326 $1.852.088 Dec. 800,05
PACIFIC COART.
.'The Pacific Coast Company reports for April:
1004 1908

585,652

' . Changes.

Grosseamings..... $442.900 $443.268 Dec, “5207
Oper. expenses 340421 342,038 Inc. 7.3%3

Netearnlngs..... $08,848 $101.228 Dec.  §7.680

From July.1 to Aprll 30:

rossearnings... $4,768,708 $4,560,200 Inc. $228.476

per. expenses .. 3,853,870 3,638,226 Inc. 227,644

Netearnings... $004.808 $604,08¢ Inc.  §as2

DAILY TREASURY STATEMENT.

WASHINGTOX, June §.--The cash statement of
the receipts and expenditures of the Treasury
showa: . 1

This day.

This month. Fisecal year.

Recelpts. ... $1.708,777 $14,107.180 407,
Expenditures 1,880,000 11,820,000 . 556,892,071
Surplus..... $378777  $2,7A7.130 def $49,484.711

The receipts froi customs to-day were $778,600;
from internal revenue, $775.688: miscellaneous,
$154.800. Natlonal bank notes received for redemp-
tion, $1,114,400,

The cash statement of the United States Treasurer
for June 9 shows:

H RESERYR FUND. :
Goldeoln, , .......co v vivviiainit .y, . $1560,000,000
TRUAT PUND.
Held against notes and certificates issued.$074,300, 400
OENERAL PUND.

Gold coln and bulllon. . $382,426,007
Goldcertifigates. ... ... 36,267,540
Standard silver dollars .. 16,385,001
Siiver certificates .. 6,611,428
Siiver bulllon. .. ... 1,027,168
United Statesnotes 9,080,970
Natlonal bank notes, v 14,208,080
Subsidiary sliverand minorcoln,......... 12,779,365
TOAL |+ vve vt verie st ieserineeennans 1$190,582,833
Innatlonalbanks ..o $120,684.642
Awalting reimbursement. ......... .. . 270,
Total. .. R "$251,488,204
LiabUlities.. .. ..ooooviiiiiiiiiiiii 3 85,348,
Cash balance, . ........... \ lln.}ﬁ.im

SUR-TREASURY TRANSACTIONS.

| WEDNESDAY.
Pald by Sub-Treasury to banks........

$3,243,000

Pald by bhanks to Sub-Treasury. ... 3.390,000

Loss to banks on day's transactions 11'4'.".-'.!01"’
SINCE FRIDAY LAST.

Pald by subfrrruur‘-, 1o banks..... ... $16,038.000

Pald by banks to Sub Treasury. PO 16,818,000

. 180,000
Galn 1o banks same period previous week. 2,601,000

DIVIDEND DECLARATIONS.

Company and Term. Stock. Amt. Payable.
United Shoe Machinery,

varterly. ...............com&pfd 84 July 15
P. Lorillard Company. .. .. pfd 2 July 1
non\mirl'ulnl Powder, fa 3

qual Peicsinenesios : 1 une
Westiaghouse Alr Rrake, £ H »

warterly and extra.. ... e | July 11
Chicago Junction Rallways

nndnunlou Stock: Yards, T

quartefif................com 3 Jul
Ar:\o';lcr.n Surety, quar- B » yeul

OIAY 50 b voslomeis voinmn 2 June
I‘:Itlnb!o Trust, quar- . »

PAPeeeniin ) 14 n

Guaranty Trust, quar- b JHRe

terly.......... 0 Save ol June 20
Hudson Really.. .. . . 3 July 1

St. Louls Terminal Bond Sale Completed.

J. P. Morgan & Co. announced yesterday
that they had completed the sale of the
St. Louis Terminal Railroad Association's
bonds and that the syndicate had been
olosed with a profit of 3!4 per cent. There
were about s&.moxm o' the bonds sold,
being a part of an issue of $50,000,000 au-
t.horgled in 1888. Of this issue $17,500,000
are reserved to retire existing bonds, and
To0a. o1 the sate of Mot ayer 81000000 &

- ot over
year, for imnrovaments and wqum“ 2

1

Ohartered 1822,

The Farmers' Loan and Trust Company,
- Nos, 16, 18, 20 & 22 William St,, New York,

- $1,000,000.

Undivided Profits, - 7,000,000,

Capital, -

S —————————————————————
COMMERCIAL.

Sharp Rally in Cotton—Too Much Rain in
the Southwest—Reported Overflow of
Arkansas. River—Shorts Cover—Grain
Quiet and Irregular—Trading of an
Evening Up Character.

THURSpAY, June 9.--CorTON—-Spot ocotton
advanced 20 points, Middling, 11.90c., ngainst
12.26c. last year; New Orleans and Gulf,
12.15¢c., against 12.50c. Galveston advanced
14c.; New Orleahs, 3-18c. Galveston and

Savannah, 11Y4¢c.; New Orleans, 11 13-16c.;

Mobile, 11}4c. Sales, New Orleans, 3,350,
Memphis, 190.
The receipts to-day were as follows:
Last Last
To-day, Week, Year.
Port receipts......ooovvniey 1,600 2,278
Augusta, . ........ .o 18 100 2
Mempbls. . .....ovians oo 174 Ll 260
St. Louls.........i.. 708 761 v
Houston...... O N a2 1) 289 381 04
Estimated recelpts: Last Last
To-morrow. Week. Year.
Houston ....... Lo 100~ 200 e 28
Galveston, ... cooo. 400~ 500 467 i
New Orleans... ... 1,100~ 1,400 340 1.765

from the ports were 747 bales,

The total exports
X Hritaln, 350 to the Conti.

comprising 300 to Great

nent and 7 to Mexico and Japan.
Futures In New Orleans were as follows:
Open- High- Low- Clos-  Last
!5:1. est. esl. lng. Night.
July..ooooooo0 11,47 11.75 11.47 11.70 11.47
October...... 9.44 0.62 9.42 96> 9.44
December... 9.33 9.53 9.2 0.53 9.32

Futures here advanced 19 to 40 golnm. reacted
8 t0 10, rallled and closed very steady at a net ad-
vance of 21 to 48 points, with estimated sales of

500,000 bales. Prices as follows:
Highest.,' Low-st. Closing.
PP e 11.28 11.63@ 11.64
AURBUSE. ovev v veeneen 1124 10.72 11.23@11.24
September. ... 10.12 9.98 10.00¢10.12
October . . «.ooooevv oo B 2.60 0.70@0.50
December................ 74 9.52 9.12&0.‘:‘0
In Liverpool spot cotton déclined 8 points. Mid-
dling 6.62d., agalnst 6.66d. last year. Sales, 7.000
bales: imports, 4,000. Futures opened 5 points lower |
but rallled and advanced 5. Prices as -1o|lo'\:";:
Yesterday. 1903.

To-day.

June . . . {14 6.48 AL f.41
July-August . ... 6.31 6.28 631
September-Octobe 59 5.54 5.67
January-February .. .5.23 5.18 5.17@5.18

Woather conditions, while by no means grave
or especlally threatening, are not all that could be
desired. There is too much rain in the Southwest,
an overflow of the Arkausas kiver has ocemired, and
cool weather prevalls where warm temperatures
are desirable. Moreover, there |s péarsistent buying
by the largest spot Interests in this country and
has been for a week or more. Liverpool, which
after all Is computed to have but rle weeks' sup-
ply, sent buving orders, and the Liverpool quota-
tlons were distinctly better than cxpected. More-
over New Orleans woke up, and one of the most

rominent operators there was bliding for large

locks, manipulating the options of this crop and,
Indirectly at least, those of the next crop. New
Orleans houses nere had good buying orders for
both sides of the account. Mainly, however, |t
would a‘mf-nr to cover shorts. W re houses were at
times Itheral buyers, partly =2t least for long ac-
colint on the theery that if 1510 1Ac. monthsage was
too high 94 to 11l5 Is now (00 Jlow. ihe strength
of July and August also served to some extent
to Intimidate many of the shorts In new crop
months. who feared a repsttlon of |ast year's
experience. In other words, New Oricans opera-
tors were Inclined to be more aggressive on the
long stde alded by unfavorable weather and river
news, strong cables and persistent buying of both
crops of a good character.

During the afternoon scsslon the trading was
on a much smaller scale than in the moming. At
one time there was a moderate reaction owing to

rofit taking and the lessened demand. but It was
ollowed by, a further rise of New Orleans support,
buying by spot Interests and covering of shorts
and the close was very steady at the highest prices
nf the day. After the ¢lose the curb market. was

ulet but at t to2 points advance; July 11.84¢.

tober, 9.82c., and December 9.74c. ,

Some wege buving for a turn on the lon side.
IWire houses bought to some extent, Thelr cus-
tomeys In some cases wera tn\n“me bull side
on the idea tbat the recent decline had been over-

done. Gwathmey & Co. bought October. James
Riordan was also a buyer of that montti. " filian
Mitehell bought boath Jauly and October. Lee

Co. bought July and sold October and I'ecember.
Gruner & Co, =olrd July.
cember. Shearson, Hamniil & Co. sold Deeember.
Parker & Co. sold July ecarly. Rduntree & Co.
bought October and December Hubbard Bros.
bought December
Jones & Shutt had July for saje.

One broker sald*
much better than had heen looked for.
equalled our decline of yvesterday futures at Liver

‘o have

pool shenld have custained a dectine of 8or i English !

polints, or equivalent to about 14 oints In our mar
kel. Trade condltlons are mueh better throtgh
out Great Britaln and on the Continent than they
are here, and as stocks at Liverpool are equivalent

to only elght weeks' supply, forelgn spinners realize H

that It won't do to get too hearish on the market
at this level, especlally when so many splners
are anxlous to resume full time. They are also
pronting by thelr experience of last yvear, when
they banked too heavily all through .the months
of fune. Jruly and Aurust on a 11,500,000 bhale erop

Marshal, Spader & Co. sald: A moderate short
interest may cover and awalt eventualities, but |t
dors not yvet appear that trade conditions have ex
panded in justificatlon of a further advance In
prices for next yvear. The summer months may
refiect. however. a demand from abroad stimul
lated by small stocks and much reduced exports
beretofore.”

McFadden Bros. & Co. were believed to be large
buyers of August.October, December and January', as
they have been, especlally of the new crop months,
for a week or more. Theodore H, Price was sup-
posed 10 be covering shorts [n the new crop manths
on a lberal scale. New Orleans houses bought
a good deal of Octoher and December here on the
dlaermres hetween the two markets, which were
large enough to encourage arbitrage trading.

Monroe, la., telegraphed: “Weather perfect,
Blooms are showing up which Indicate a mnuch
earlier crop than expected.” Morrillton, Ark.:
“[very levee that had been protecting farm land
on the river near here has broken, and the water
has an unobstructed path over thousands of acres
of cotton, which Is flooded. Some very valuable
farms are made valueless by the water. The river
is stlll rising, but it can do Iittle more damage than
that already wrought.”

Dick Bros. & Co. sald;  “Taking all conditions
Into consideration it would seem that tae new crop
months are high at the level at which they were
bought to-day, and only the demand from fright
ened shorts would put such a value on them with
sich promleing conditions as now exist In the cot
ton belt.”

.luli; was hard to trade In. Ordsrs for 8 few hun
dred bales move prices sharply either way. Hentz
& Cp. and Wilitam Mitehell started the buying of
new crop months, and, very little belng offercd
and room traders joining In the buying, the market
ran up easlly. Willlam Mohr, Chapman. Selter
& Allen and Leonard & Mitchell were among the
largest early buyers, Theodore Price was supposed
ta he buying. The cables taok everybody by sur
prise. especlally the room traders. about all of whom
went home short on Wednesday night.

T. A. Melmrre & Co. sald: “If the rains In the
Mississipp! Valley and the South cortinue much
longer they cannot fall to have some further
stimujating influence on the present favorable
technical speculative positlon, both here and at,
New Qrleans, as well as Liverpool.”

The Government weather report stated that the
Arkansas River had begun to fall at Fort Smith,
after reaching a stage between 38 and 34 feet. It
was stlll rising slowly, however, at Little Rork,
where the stage was 26.8 fect Iast night. The rain.
fall was oMefhlly reported as follows: Savannah,
4%  Inch: Montgomery, .38: Palestine, .24;
Galveston, .08; Fort Smith, .04; Vickaburg and
Charleaton, .02: Little Rock, » trace. Showers are
ggmlrl'd for the whole helt, Kpot prices advanced

olnts here, ic, at Augusta and 'yc. at Galveston.

Houses with Liverpoal connections bhought.
Bache & Co. hought l‘rrrmtwr. Howard Wilson
also bought December, Mlller & Co. were buyers
of August, Withersposn sold December, s also
did Parratl; Casties sold October. i, W, Revnolds
& Co. sald:  "We [eel safe \n saying thai the past
month hes falled 1o bring out those weather quall
tles which are most essential for the crop.” A. S.
Johnston of Meridian, Mlss:, thinks 1t reasonable to
expect that the neat erop will reach from 12,500,000
to 13.000,000 bales grown, as he contends, on an
acreage 12 per cent, Iarger than that of last vear.
He thinks there will be no trouble about labor.
J. H. Parker & Co, sald: “We advice very cautlons
trading in the near positions. We believe only
temporare advances can be expected untll there
Is some declded change In crop and weather. con-
ditions.” Some think that the short interest in
the new crop months has been very largely covered
of late and that unless sustalning factors of some
lkl:'nd prevent there must he a slow sagging of quo-
Al s,

GRAIXN.—~Wheat - Spot was dull.  No sales. No.
2 red winter, $1.12'4 f. 0. b.; No. | Northern Duluth,
middle June, 15¢. over New York July. The North-
western recelpis were 120 cars, against 128 last
week and 1031ast yeAr: Chicago 25 ars, againat 11 last
week and 12 1ast year. Futures closed 4. 1o Y4c.

lower. Sales, 1,600,000 hush. DPrices as follows:
Open- High- Lew (los- Last
ing. enl. 3! ing. Night.
July . R TP VIR TR ] 02!
September. . A5 K5in nely K454 Nl&
December (YL [N Ll RSy K4

_Oats were steady on the spot. Sales. 40,000 hush,
Natural white on track, 28 to 30 Ibs., 48647c.: white
clipped, 34 1o 3 1bs., 48@82c. Corn was quiet on

the spot. Sales, 64,000 bush. No. 2 mized, In ele

vator. 67'4c. Futures closed !sc. lower. Saies,
10,000 bush. Prices as follows:

n‘pm High l.ow Clos \l.arl

ng. ot est ing. Night

JUIW iasee s imaniase M(.' &"!’4

September..... .. 58% a8y Ay NN B34

The following shows the graln movement:
New York: Wheat. Corn. Oats. Rye. Bariey.
Recelpts......... 15,000 4,200 37800 ..., ......

| the flyctuations In

Freeman & Co. sold De- .

Lehman lros, hougiit October. |

“The Liverpool advices are |

FIDELITYJRUST (OMPANY.

NEWARK, N. J.

Capial.... . ccvins UVB]. $g, 00&00&0]

Surplus and
Undivided profits,
Transacts a general Trust busiress. -
Takes eatire charge of estates. both and
personal. v

T2 EQUITABLE
TRUST .COMPANY
OPF NEW YORK

gopss gpesess  kNamm,
o*ERBOQ
TRUST CO, *@

68 Broudw:{, 5th Ave. & 34th St
100 WEST 125TH STREET
THIRD AVE., & 148TH ST,

Guaranty Trust Co.
OF NEW YORK,
MUTUAL LIFE BUILDING,

Capital, $2,000,000. Surplus, $5,600,009,
JOHN W, CASTLES, President.

e —— —
Chicago:

Receipts.. ... ... 36,000 402,000 131,000 3,000 28,000
Shipments. .. .. 37,000 125,000 09,000 1,000 1.000
Buffalo: ’
Recelpts........ 275,000 40,000 .. . .. °.. .. 380.000
Shipments . | 305,000 78,000 160,000 . 110,000

It was to a large extent a day of evening up
transactions In wheat. That is to say. many were
disposed to clear the decks for the Government re
port to-morrow. As usual In such circuimstances
rices were confined, within
narrow |limits. Farly In the day there was a
fractional advence, owing to covering of shorts,
a strong market at Parls, a llttle forelen buyini
and light offerings.  Later on, however, fquidation
and a lessened demand to cover caused a rea~tion
There were further rains In the Southwest, but the
crop news was mainly of a bearish chara ter.
There was some selling, too, on the reports tha!
the mills at Minneapolls will close down from to
nicht 1l Tuesday moming, owing to the dulne:s
of the flour trade and a desire to prevent an accumu
latlon of stocks. The Price Current's report was
hearlsh, stating that wheat |s making seasonable

rogress and that the crop 15 heading and filling
avorably, Tennessee advices state that cutting
of new wheat Is In progress. Rroomhall estimates
the shipments from Indla for the next two weeks at
2,800,000 bush, weekly. The Northwest was a free
seller at Chicago. The primary receilpts were
235.000 bush., agalnst 265.000 |ast year. The Kansas
conditlon was officlally stated at R7. Snow makes
tha condition of winter wheat 76.2 per cent., agalnst
745 last month, and that of spring 80.9 per cent.,
agains' 01.7 a year ago. A rise of 15 to 20 centimes
at Parls was attributed to excessive ralnsin France.
Liverpool declined '3d.. London !sd. to '4d.. Buda
pest 9 kr. and Berlin 's to 3 mk.

Spaclal reports to Dun's Reriew {rom branch
ofMces sttuated throughout the principal wheat
ralsing States still Indicate a yleld of winter wheat
below normal. [t Is still much ton early to ascer
taln anything really Instructive regarding the
spring wheat crop.  As a niie, despatches Indicate
that the arreage Is In excess of last year's, although
low temperature and heavy ralns retarded farm
work. and the crop will mature Iater than usual
Yet there 1s no reason to belleve that events thus
far threaten any curtaliment of the final production
unless early frosts or other unfavorable conditions
should prevall at the other end of tha season.

Corn was firm for A time on the early rise in wheat
and covering of shorts. but later on the market weak
ened under long llquidation. The crop news w.
favorahle as a rule. Liverpsol was unchapged:
London advanced ';4, The Kansas condition fis
TRy, . o primAary reseipts _vere 584.000 bush..
arainet 100,000 last year. Broomhall estinates the
Argentina crop At _174.000.000 bush.. awalnst 148, -
000.000 1ast year. Th- exportable surplus is esti-
118000000 bush.. against R3,000,000 last
geason. Oats showed greater steadiness than other
cereals, being sustained by the strangth of the cash
situation. The Price Curren/ says the crop |5
progressing favarahle. Snow makes the condl
tion 80.1, agalnst RA.A last year.

FLovR.- Dull and featureless.  Sales, 7.000 bbls

Recelpts, 5,750 bbis, and 0.760 sacks: exports, 4330
bbls. and 682 sacks. ‘Winter In hbls: No. 2 extra
$3.254,43.70; clears, $4.20G%0.50; stralehts, $4.554
$4.85; patents, $5@83.20.  Spring In bbls:  (lears,

$3.7538.05; stralghts, $4.20184.70; patents, $1.8°2

$5.25. Rye flour. $4G@%4.60.

CorrER. - Itlo on the spol was steady at 7o (ot
No. 7. Sales. 800 bags Boeota, Futurrs advan-ed
5 points, but reacted and closed aquict.  Sales,
25,000 hars. Havre advanced ',f. an1 Hamburz
'¢ pfe, Rin was unchanged: receipts, 5000 ha =~
stock, 503.000; exchanee, (21164, a decline n!
1 32d. Santos advanced 100 reis; reccints. 500

| bags: stock, 600.000. Prires here as [ollows:
Highest. Jowes!. Cinting
August . . &A% HR5 HR5@5 N
September. . 800 a0 LR AN
1re~ember . 6.50 [ 0. 203525
January.. tqan "]y RANALYS
March.. . 8.80 A.55 R.5028.55

There was a furthear siizht advance In rco¥ee
owing to hullish crop reports, more or less out
slde buylng, lieht offerings and buylug hy roasteis
and shorts. Part of the Improvement was lod

! before the close on profit takinge.

METALS. - There were no noteworthy deveion
ments., the tradine heing on a very lleht seale, - 1
prices gonerally steady, though tia was agaln rath r
eacy. In Londan tin declined 8s. for spot ani 10«
for futures. closing at £121 12s. 8d. and £120 17s A4
respestively. Conper there declined 85, cloiin®
at £58 5s. for spot and futurrs. Priceg here as

follows: Copper, lake, (275218~ elestrolyv'l,
17.62'4@12.8714~.; casiinzs, 12.374@12.50c . snejter,
4.70@ 1 KT qe. lead, 4.28G4.350.; tin, 26007 28O0

piz lron twarrants, $9.120,.

NAYAL S1ORER.SPIty of turpenilae, 082 @57
(‘n';;unmn 1o gacd straloed rosin, $3.05G.$8.07~

POVIRIONS. -Pork was qulet at $12.25@3%1 .75
for mess, Lavd was efasler; prime Western, Fo/u
refined Continent, 87:-Sonth American, §7.60. ‘i'al
low, 4'4¢. Dreased hogs, 6a@7e,  HButter Creasi
ery. extras, 18c. Cheese tate, f, e, colared or
white, small, 7lac. Egg: Western, {irsts, 1726
18¢, Chlcagd, June 0. “The buying of ribs wa
characterized as good by it chservers, Offer
ings of all product were light at the siart, bt
became freer on the sharp advance, Trade |

broader and of larger volume.”

"SUGAR. Raw was quist at 57sc. for 96 test and
in.r& 'o‘r.hﬁ test. Refined was unchanged: gran:
ated, 4.%0c,
CRICAGO, June 9. Theer wepe ta-day's prices
2 Open- High- Low- Cins La-
Wheat:! ing. est. est. ing. Nigw
July,old RRIg-1g Rilg  R7Y4 R8¢ Ry
Sept..old. R2ig-3 A3 R | "1y [SIN
July,new I7~tl H734 RO, Losiin | 897y
Sept..new,  813g-ly Kisy K04y im‘ K1ty
Dec . LA 'y 80\ y 04y LU
Corn
July 4815-40 0y 484 Al 8y
Sept 48-1¢ Bl 47, 4 477
Dec UL 43 Ay 3% 3%
M:),v : i L o
ats
July 3034 30y 3 0% N
Se "..d. 8ily FTEPE 0 S 1L TEN
Aard:
July. .. . 8.80- 6,674 0.0 8.60 857
Sept. .am?fln 6RS 675 675 6.77
5!
July .. ... 8.8714-8215 700 A ATI§ A02Ng A AT
SEB!. g 7.10 7.2 710 $ 7.17‘: 7 07‘;
or
July®.. .. .12.05 12,25 12,05 12.10 12.00
Sept A2.2%-T4 124 1223 12 ¥ 1220
OTRER MARKETS
Open- High- Low- Clas- Last
Wheat: ing. ext est n Night
Minneapolls .July.. ™ PMig 8% ﬂ"n 93’y
Sorl. Aldy RIS Allg A1l Rily
Duluth. . July . Bdla 047y Bdly B4l 043
:«_-'n,_.n&. 81 Ris,  K1lg A1y,
Toledo July . .90\, no\g  Maiq 9O Ly
Re‘n LRORE NG KAlg  ABM RGN,
Kansaa City . . July 768 76% 76 TR
St. Louts..... July ..B8lq &81{ RSl5 ASY A8
Sept.. RI18; K2 81y Bl BN

Live Stock Market.

THURSDAY, June .
Recelpls of' beeves were 85 head, all consigned
direct. No trading In llve cattle. Nominally
steady. Dressed beef firm at 8@9'dc. per 1b. for
native sides: cholce beefl selling as high as 8'sc
:{verpo:l ;‘nd l*ondo‘n rlblcn’qso\ed cattle firm.
ecep steady. No exports o eeves, shee or
dreased beef Lo-day. P
Recelpis of calves were 2%1 head, all for the mar
ket: making, with the stale calves, 746 on sale
Very llitle Inquiry for live calves to-day and prices
were 20, on irom Vesterday's late sales. Abou
420 head were held over, Common to prime veals
30]d at $4 @$5.35 &er 100 1bs.; a bunch of very prirme
huttermilks at $3.6215. Dressed calvea slow and
rrlm weak. City dressed veals sold at 8@%e. prr
b.: country dressed at g
Recelpts of sheep and lambs were 4000 head
Includl g 168'; cars for the market: and, counting
the stale stock, there were 82'4 cars on sale, Good
handy sheep were In some demand and stead:
the undergrades and all heavy sheep dull and
neglected: good lambs ruled Arm and very few
really prime lambs offered: no chelce stock here
Mrdiump and common lambs siow at unchanged!
11es. About )8 cars of stock were likely to b
1d over. Common 1o cholee sheep sold at $3@
$5.10 per 100 Ibs.; one deck at $5.25: culls at §2: poor
o8t to best Jamba at $5.50@47.90. common and me
dlum yearlings at a few cholce do. &'
.76. Dressed mutton steady. Dressed lambs in
dltim and common® SuRily eiiieg ot S@ 1 prim
q selling at 1§ (. mr
to cholce would bring IM: 13¢. - b 4
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