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= BANKERS AND BROKERS.

FisK & ROBINSON

BANKERS

Government Bonds
and other

Investment Securities
MEMBERS NEW YORK STOCK EXCHANOR

STATE STREET

CEDARSTREET 26
he BO0STON

NEW YORK

N. W, HALSEY & GO,

BANKERS

INVESTMENT BONDS.

8 WALL ST.. ‘THE ROOKERY,'"
New York. Chicago.

e

RICHTS

Consoliti;ted Bas Co.
General Electric Co.
Southern Pacific Co.

BOUGHT AND SOLD AT MARKET PRICES BY

Charles Head & Co.,

17 Broad St., N. Y. Clty. 74 State St., Bosten.
Menfber of N. Y. and Boston Stock Exchanges.

AUDIT COMPAN

ES.

THE AUDIT COMPANY
OF NEW YORK.

Organjzed 15897

NEW YORK,
43 Cedar Street,
Phﬂadelp&h.

AUGUST BELMONT,
Acting President.

WILLIAM A. NASH JOHN J. MITCHELL,
GEORGE W. YOUNG,
Vice -Presidents.

EDWARD T. PERINE, F. C. RICHARDSON,
Genl. Mgr. and Treas. Assistant Treasurer.

This Company Audits and Investigates Accounts
and ‘makes Physical Examinations of Propertles.
Its Certificates and Reports are Prepared In behalf
of Merchants, Bankers, Corporations, Committees
and others, in'strict confidence. The Company also

es and Installs Money-Saving Systems of
Keeping Accounts.

Chicago.

DIVIDENDS AND INTEREST.
AMERICAN SMELTING & REFINING CO.
71 Broadway, New York, June 21st, 1904
COMMON S$TOCK DIVIDEND NO. 8.

The Digectors of the American Smelting & Re-
fining Co.lhave declared a dividend of ONE AND
ON. UARTER (1%) PER CENT. upon the Com-
mon pital Stock of the Company, pavable Jul

28th, 1904, to stockholders of record at three o'cloc
P.4L, on July bth, 1004, The books for the trans-
fer of the Common Stock of the Company will close
at three o'clock P. M., July 8th, 1804, and reopen
July 27th, 1904.

W. E. MERRISS, Assistant Secretary.

AMERICAN SMFELTING & REFINING CO,
71 Broadway, New York, June 21st, 1004,
PREFERRED STOCK DIVIDEND NO. 2.
The Directors of the American Smelting & Refin-
!Fﬁ %o have deciared a dividend of ONE AND
REE-QUARTERS (1% PER CENT. upon the
Preferred Capltal Stock of the Company, payable
July Sth, 1904, to stockholders of record at three
o'clock P, M., June 25d, 1904. The books for the
transfer of the Preferred Stock of the Company
will close at three o'clock P. M., June 28d, 1004, and
reopen Jul{" 6th, 1004.
. E. MERRISS, Assistant Secretary.

CENTURY REALTY COMPANY,
138 Broadway, N. Y.
June 21st, 1804,
The rd of Directors of this Company have
decli the usual semi-annual dividend of 8 per
cant.;<payable July 1st, 1904, on the caplital stock
ed and outstanding, and have directed that
transfer books close on June 28th, 1904, and
remaln closed untll July 2d, 1904,
J. M. 8“0DDARD. Secretary.

NEW YORK CENTRAL AND HUDSON RIVER
RAILROAD COMPANY.
Office of the Treasurer, New York, June 8, 1804.
A dividend of Five Per Cent. on the capital stock
%ﬁw NEW YORK AND HARLEM RAILROAD
MPANY will be pud.bj the New York Central
w udson River Rallroad Company, lessee (under
provisions of the contract between the two
panies) at this office on the ist day of July
xt to stockholders of record at the close of busi-
ness on the 15th Inst.
EDWARD L. ROSSITER, Treasurer.
Office of Wells, Fargo & Co.,
51 Broadwa

New York, June %. 1904,
HE REGULAR SEMI-ANNUAL DIVIDEND of
REE PER CENT. and an extra dividend of
E PER CENT. have been declared by the Direc-
rs Of the company, payable July 15, 1904, at our
office, as above.
The transfer books will close June 30, 1904, and
reopen July 16, 1804,
H. B. PARSONS, Secretary.

METROPOLITAN TRUST COMPANY
of the City of New York.
SEMI-ANNUAL DIVIDEND NO. 82.

dividend of eight (8) peér cent. on the capital

Xk of this Company has been declared out of
¢ surplus carnings, payable on June 30th, 1904,
e transfer books of the Company will be closed
at 8 P. M., June 23d, 1904, and reopened at 10 A. M.,
July 1st, 1904.

Dated New \'org

June 10th, 1904.
HAS. BAKER, Jr., Secretary.

+ COLONIAL SUGARS COMPANY,
83 Wall St., New York, N. Y., June 2, 1804,
A dividend of TWO PER CENT. out of the pet
eérnings of the Colonlal Sugars Company was this
day declared on the Capltal S of the Compan
yable at the ofMce of the Company, 38 QV 1
Street, on July 1, 1804, to stockholders of record
business June 2, 1904,

at the close of nsfer
books will close June 2, 1904, and reopen July 2,
904, M. R. SPELMAN, Treasuret.

OFFICE QF THE UNITED GAS IMPROVEMENT
CO., N. W. comer Broad and Arch sts.
Phlladelphia, Fa.. June 8, 1004,
The Directors have thls day declared a quar-
térly dividend of two per cent. (one dollar per
share), payable July 15, 18904, to stockholders of
record At the close of business June 30, 1004,
Checks will be inalled,
LEWIS LM.LIE, Treasurer.

TITLE GUARANTEE AND TRUST CO.
146 Broadway, New York, June 21, 1904,
resolution of the Board of Trustecs a dividend
LJ REE PER CENT. is payable on June 30th
1§04, to stockholders of record on the closing_of
the transfer hooks at 8 V. M. on June 2ist. he
trhnafer books will be opened at 10 A. M. on July
188, EDWARD O. STANLEY, Treasurer.

THE FOURTH NATIONAL BANK OF THE
CITY OF NEW YORK.
New York, June 21, 1904,
‘The Doard of Directors has this day declared a
sém!-annual dividend of THREE AND ONE-HALF
R CENT., payable on and after July 1st, proximo.
e transfer books will close at 8 P. M., this date,
réopening July 1st, 1804,
CHARLES H. PATTERSON, Cashler.

o THE BANK OF AMERICA,

B New York, June 21st, 1004,
The RBoard of Directors have to-day declared a

q:m .annual dividend of ten (10) per cent,, free of

. [;n'dnble July 1st, 1004, to stockholders of record
s date,

The transfer books will remain closed until July
1904, W. M. BENNET, Cashler.

The Natlional Park Bank of New York.
June 21st, 1004,
The Board of mmm”l"’ﬁ" this day declared a

uarterly dividend of FO PER CENT,, free of
%on the capltal stock of this

Bank, payable
1st. 1004, to stockholders of record June 22d.
e transfer books will be closed from June 22d
thb July 1st, 1904,
EDWARD J. BALDWIN, Cashler,

NATIONAL BISCUIT COMPANY.

'n:&l.mm quarteny dividend of ONE PER CENT
oh common stock has been declared, payable
1004. Transfer books will be closed from
June 20th, 1804, to July 15th, 1904, both inclusive.

J. A. LEWIS, Assist. Treasurer.

L T T ——————— Ddcainhitiotn amindn AN
MERCEANTS EXCHANGE NATIONAL BAN
of the City of New Y.l,’k. s B
June 15, 1004,
Doard of Directors have this day d
-annual dividend of Three Per‘ g >

al nt., free
., payadble on and after July Ist, 1904,
w‘m the transfer books will be cloud.‘mm
A. 8. APGAR, Cashler.
G Savings Banks.

'f‘t‘mﬁmv SAVINGS INSTITUTION

2 FARK PLACE, N, Y. CITY.
The Board of Trustees of this inatitu-
tion have directed that interest be
credited depositors entitled thereto st
the rate of

ur Per Cent. Per Annum
Eﬂ:‘uo on .;2 after July 18th,

194(. De
OR or [{
“‘ghsrlm"sf' July 7th will draw interest
A, STUART, £.5. RoSaR bR
Becrotary, P

esidont,

“noticed. The report was exaotly of the

COMMERCIAL.
TUESDAY, June 21.

There were reasonably clear indications
to-day that the buying of bonds, which has
been the strong and distinguishing feature
of the security market for more than two
months back, had extended to the list of
investment stocks. While until the late
afternoon the stock market as a whole pre-
sented its familiar appearance of inactivity
accompanied with firmness, decided les-
sening of interest being noticed in what
has been hitherto the much discussed ;
Southern Pacific's issue of new stock, there
was a vigorous advance in such high priced
stocks as Canadian Pacific, Consolidated
Gas, Manhattan Elevated, Atchison pre-
ferred, Chicago and Northwestern common
and others of similar rank. The volume
of transactions in these issues was not
great, and, indeed, the pecullarity of the
movement seemed to be the ease with which
the stocks moved upward on & compara-
tively small quantity of buying orders. In
other very inactive stocks of this sort, such
as Buffalo, Rochester and Pittsburg com-
mon, there was a rise of several points in
the bid price without the transfer of any
shares at all. It is needleas to say that all
this was very encouraging ta those who
hold the view that the present stock market
is a liquidated one, that conditions are shap-
ing themselves for a general advance in
values and that a return of confidence gn
the part of the public in the security market,
proceeding along the customary lines, is
visible. As has been repeatedly pointed out
in this column, the price of so-called gilt
edged bonds has so risen recently that the
interest return on this is no longer especially
attractive. The demand for investment,
therefore, has no recourse but to apply it-
sell to securities of a lower grade, and this
process, it now appears, is taking' place.
The memory of Wall Street affairs is very
short that is not impressed with the fact
that the course of a security market as
thus outlined in the last few months is
usually, although by no means invariably,
the precursor of a period of more or less
active speculation for the rise in the general
security list, .

The chief matter of interest in Wall Street
was to-day, naturally, the publication of
the Government's weekly crcp report, the
prooeedings of the Republican national
oonvention passing almost entirely un-

FINANCIAL AND

expected tenor and indicated that all cropa
during the past week had made favorable
progress. Spring wheat was teported as
in promis condition, winter wheat as
having sustained general improvement and
the growth of corn, though still somewhat
late, as healthful and normal.

The report on cotton did not include in
{ts estimate the rainfall which occurred
yestorday in that part of the cotton belt
where moisture has lately been needed and
was not therefore, quite as bearish on prices
as had been looked for on the Cotton Ex-
change. Cotton prices, however, closed
well under those of last night. In the grain
markets the favorable import of the Govern-
ment's observations was offset by a large
decrease in the visible supply of wheat for
the week. It is deserving, perhaps, of
statement in plain language at this time
that sentiment in both the grain and cotton
trades is almost overwhelmingly to the
effect that large crops of the leading staples
in the present season are indicated. All
trustworthy advices are to the effect that
the winter wheat crop, which is now being
harvested, is turning out much larger than
was estimated at the beginning of the
month.

London operators were large buyers here
to-day of the United States Steel shares
and Canadian Pacific stock, a fact that so
far as the issues first named were concerned
was considered by local speculators as pos-
sessing no little significance. The strength
of Canadian Pacific stock was, no doubt,
directly traceable to the increase in the
earnings of the property. These, it is un-
derstood, have been for the first weeks of
June neasly 8200000 in exceas of those of
last year and over $600,000 more than those
of the year previous. A matter that helped
sentiment in the financial district to-day
was the knowledge that the old Chicago,
Rock Island and Pacific Railway Company
has sold to a syndicate $7,500,000 of notes
drawing interest at the rate of 4}4 per cent.
and secured by the general refunding
mortgage recently issued by the company.
The bonds, it is stated, centain a provision
allowing them to be paid off at 102 upon
sixty days notice. - This is getting money
at a lower rate than it has hitherto been
possible to get it on similar security, and
the instance is wholly in line with all recent
developments of a like nature, namely,
that the tendency of events is running
steadily in favor of borrowers.

New York Stock Exchange Sales, June 21.
OLOSING QUOTATIONS OF UNITED STATES BONDS.

Uswr 104 {0 o7 107%
r. 48 coup
Usae.lobu 180 4sreg n. 132 ga
Bsreg...1008% 108 4scnew, 132 314
3scoup.. 106 106 DC8essl 10 —_
3asm...105 —_— USPl&llO —_—
48 re 106§ 100%
RAILROAD AND OTHER BONDS.
Amermde*l.u Den & Rlo Gr 4s|North Pacific 4a
4000....79 5000..10014! 11000..10434
Ann Arbor 18t 4s| Detroit Southern| 40000..1047g
000... @4lg| Ohlo So div 4s| 1egistered
AtehTephSFe 48| 4000....6612| 1000..104
3000.. 3 021 Erie prior llen 4~ 0..10413
5000..1 0214 000....9034|0r Rall & Nav 43
2000..1 021ia|Erie gm lien & 00..1013g
30000..1 0214 000.... 'enna 01.
25000..1023g(ET V & G cn &s 1000..1 0058
A'rasrué« 1000..1 ) 81a Penna cv
1000....9214|FtWorth & D 1st| 10000....9
500....021a 2000..104 |Readingem éa
1000....0213| FtWorth&RG 1st| 18000..1 0034
stamped 1000....76812| 15000..1007s
107000....90"4|Gen Electric 8i4s $000,.1 0034
8000... B0lg 5000... 80 2000..1005g
25000....9034|Mocking Val 4'4s| Read-JC col trds
500....8012 1000..10081 15000....909
000....9034|Int & GtNorth 2d Rich & D deb 5s
Atch Top & S Fe ‘ooo....gul‘ 15000..112
eb ser D 10000 . OOl |StL & lronMtds
00....90341Int St Pump s 18000....90
AtlantioC Line 48| 10000..1 0213|St L & San Fran
0....081g( 10000..102 gm 6s
Balt & Ob gold 48| InternatPanerés| 3000..127
00..1 14 0..1 08 |St L&San Fr fdg
Balt & Ohlo !‘?n lowa Central 1st| 5000....8214
00 . 9878 000..1 1 Olg! 1000....8219
Balt &0hSW 8148 ..110 |SanAn&AlFassds
35000....91 lowa Central 4s | 31000....8814
8000....910g 1000....88 20000 Get'h
10000... © 134(Japan ct Seaboard A L bs
Bkn Rap T cv 48| 4000 . . D31g| 4000....9713
8000....797a| Kings County 4s Seaboard A L 4s
2000....7934| 15000....89 2000....690
8000....7912! 2000 B0O14'South Pacific 4s
5000....7914| 5000 801g) 4000... 03
10000 ... 79 6000....8034| 6000....9314
7000 ... 7914 5000, . 0 000....931g
Bkiyn Un Fl1st|Laclede Gas 5s 1000....9314
8000..107 8000..1 075 800 ... 9234
Bklya Un Gas1st|Longisland unds| 8000....0314
1000..1 14 1000..1 01 |SouthRy M&O4s
Buffalo Gas 58 u & Nash &« 3000....9 4
3000....88 14000..1 0 11g|South Rallway
Buf NY & E 78| 2000..1018g( St Loulsdiv 4s
1000..12814|Lou &.\’coll‘a 1000 .. B68lg
lnmlalsu&u 25000....9814 sundnomdg‘h
000....990s| 55000....983g| 2000.... 3
000....99034| 26000....A812|Third Avenue 4s
Central Ga cn bs|Manhattan Ry ¢s| 1000....858
000..1003, 000..10414 5000....947
Central Ga 2d In 3000..1 0413|Tol StL & WV SE?I
20000....341g|Met Street ngu 1000... 8313
Central Ga 3d In| 11000..1 1 334|Tol StL&West 4s
2000....2214|Met St Ry ref ¢s 1000....701g
Ches & Ohlo s 4000....901g(Unlon Pacific 48
14000..1 17 Mex Cent con 4s noon,.loga.
Chlauwnlt‘o 13000....63 7000..1083;
2000....791g|Mex Cent 1st In| 1000..1057s
5000....79% | 1000.... 123 500..108
9000....79 |MoKan&East 1st|Un Pac cv
Clll\lrh%«l 2000..110 2000....901g
000.... 0 63g| Mo Kan & Tex 2d| 35000....99
ND6lg 000 .. 78 6000 ... B0y
0 63 | Mo Pacific 551017 1000....981‘
0613 000..107 35000.... 99IR
..., 008g| 1000.,10714| 36000....9014
.. 9612 3000..107 1000., 908
0 .. 0 6 8g | Miasourt Pacific registebed
Chi B & Q1ll iga| Central Br 4 1000....081g
10000....0 4 5000 09 U S Leather fa
Chl & Fast 1)l 8 1000.. 10014
5000..116 K000 U S Steel 8a
Chl & Erie 1st 0 4%
3000..118 000 7
Chi R1 & Pac RR 781a
gold Sa 3
19000....80 s
1000....7 08 1g
Chi Rl & PRR ¢ 785

5 gx NYQ.%LU
H A s oo
d3u| B3PE,
P Ry 48 NJOu'ﬁnw
| A 7000..10478 H&Pds )
Chicago Term 4s| & W’&“ 1000 ...
6000 ...70814|NYLE
cccasmsm« &RRos J J."S
2000....901g tyoooo 1 714 | Wabash
Colo Southern 48| NY OntéWest 45| 21000, ..80

1000....84 woo..log 16000....001¢

10000....837| 1000..1 ()23, |West Shoré 4
1000....830s| 5000, i'oa 000..10018
1000. ... 8 37g| Norfolk& West 4a| Weat Unlon 4

Cons Tobaceo 48| 2000....9084| 6000..102
aooo....o&b. 2000, m Wheel&LE cn 48
24000....6 Norf &W 4] 12000....9014

Cubabs ot full pd IOM....DSI‘ ‘}aooo. .-&0‘.
19000....99 5000.... 0 20a [ Wisconsin Cen 4

Cuba 53 ot 2d pd|North Pacifie 38| 2000....9]
10000....083g| 2000....78334| 4000....9113
Total sales of bonds (par value), 12,367,000

RAILROAD AND OTHER SHARES.

Hr- Low- Clos: Net

Sales. ont. o mg. Ch'pe.

100 Allla-Ch pf. 411g 41llg . 4l1g+ 1%

13600 Amal Cop.. 608y 80. 0 — 14
200 Am HAL pf 178¢4 178 178+ 14
400 Am lce. ... 6% 68, 6%
200 Am lce pf.. 261g 20% 08— %N
100 Am Loco... 1901g 1014 10144 13
633 Am Smelt., 833¢ 083fp 030g— 14
715 Am Smelpt 087 98 087+ I8
750 Am Sugar. 12619 12614 1861+ 14
800 Am T&T..1301g 13019 1301g+ 78

19700 AT&SF.. 7278 173 7219+ 19

4703 AT&SFp 003 00 0684+ 13

2085 Balt & Ohlo 801g 8014 80+ 14

9120 Bkiyn R T. 4014 483, 487+ 14
100 Bklyn Un G216 218 2158
200 CanadaSou 67l 6713 671y

8074 Can Pacific.1227s 12114 12214418

,200 Ches & Ohlo 31 3073 307— ls
557Chi & N W.17034 170 1708+ 34

1660 Chl Gr W .. 1414 1378 14144 13
580 Chl Gr W A 87 87 87 +9
100Chi Gt W B 23 23 23 +2

9380 Chi M&StP.1433% 14983 14314+ 19
020CM & StPpl77 177 177
110 Col Fuel&lr 30 30 30 + 13
760 Col HC &1. 0% ] 0% - &

4128 Con Gas.... 100613 104 104%+ %

4431 Con Gasris. 16813 1614 16134 lg
300 Con Tob pf.11214 1121g 1121+ 1lg
131 Corn Prod., 1034 1034 103,

2468 Del & Hud., 10013 108434 1003+ By
100 Den & RG.. 2014 2014 2014+ I3
500 Det South.. 3 R3, 2384~ 14
550 Det Soupf. 8 5 5 —11y
200 DistillersSe 2114 2114 21144+ &

2245 Erle.. . 237 238y 237+ 14
700 Erie 1 pf... 8814 878, 068 4+ 1g
110 Gen Flec Col 811g 1611g 18114 1g

1160 Gen Elec rts 8 L] 8
100 Hock Val... 67 a7 67 +11g
400 HockVal pt B3 8213 88 +1
325 11l Central.,.13013 13014 1301+ 14
200 Int Power.. 3813 3814 3613+ 14
100 Kan City So 2038 2083 203%— !
€00 KanC Sopf 41 4014 4014— 14
850 Lou & Nash10034 1001g 1081g

3650 Manhattan.140 148 14808+ By

4500 Met St Ry..111 1007¢ 111 + &
800 Met Secu... 77 7614 17 + &
100 Minn & StL 44 44 44

2850 MStP&SSM 6413 623, 641249

1334 MSPSSM pf1 22 120 182 +3
20 M K& Tpf, 37 a7 37

3650 Mo Pacific. 923% 02 p2ia4+ 1g
737 Nat Bis Co. 40% 4014 40%+ 14
800 Nat Lead .. 207 201 2014— 8
100 N J Centrall 61 161 1601 — 3
600 N Y Centrall 1614 116 11614+ 8
100 Nor & West 86 8! 86 + 14
166 Nor Am Co. 85 [-1.] 88

5160 Ont & West 26 283, 26 3 14

2320 Penn RR..1183; 11583 11013
125 Peoples Gas 963, 063, 0634
200 Pere Mar.. 778, 7712 773%+ 19
300 PCC&StLp 92 o2 P2 +1
310 Pressed SC 27 27 27
200 Pull Pal Car313 212 213 +1
100 Rep'b‘c St'l Glg 6lg’ 6lg— 1,
100 Rep St pf.. 4113 4113 4113

8250 Reading ... 471g 4678 4T14+ 1g

2525 Rock 1sland 21 2073 207
600 Rock Isl pf. 64 64 64
400 StLS W pt. 20 281 29 4+ &4

18020 Sou Pacific. 40638 4053, 46

1410 Sou Ry Co. 211 21 211
160 So Ry Copt 858 8b 86 4+ 8
100 Tenn C&lr. 308 3% 38 + 14
200 Third AVR.1201,; 180 120194134
100 Tol Rwys.. 171 1713 17l 13
200 Tol St L&W 243, 2413 24344 14
100 TolSLAW p 3734 373 378, 1

10500 Un Pacific. 8734 873 87!g

130 Un Pac pf. 921 0213 02134+ 1g
100 Un Ry In pt 4814 4014 401,
100USCIPpt 42 42 42
125 U S R&Cons Gl Glg Olg
100 USLeath pf 7984 703 7084 14

2835 U S Steel... 01g 01, Dla+ 14

23780 U S Steel pt 558, 85 868,+ 78

100 Va-C* Ch pl0O13g 1013 1013s+11s

1200 Wab :

1 DR Rt 18T 1560 187y
135 West U Tel, 868g 800g 863.**;
200 Wheel & LE 1819 1819 1813+ 13
100W&LE1p 42 42

Total sales of stocks, 196,000 shares.

CLOSING - P RICES.
Bid. Asked. Bid. Asked.

Adams Exp.. 228 128 |Lac Oas pf... 80 100

AlsCh'im're ¢ ? ILEAW..... 25 27

Allle On pt... 42 5 |LEAWHL.., f2 0

AmMCAP.... 17 174|Long lsland , 42 50

AmCaPpt. 1 71'5|Lou & Nash..1009§ 100§

Am Cot Ol .. 24%  2B)4|Manm Beach... 7 10

Am Oot Ofl pt 38 §0 |Manhattan .. 148)§ 148%

Am DTel.... 22 28 |MetStRy....1103¢ 111}

Am Express..182 188 |Met See,..... T84 77

Am Orase ... B8% v |Mex Comt..., ¥ ki® 1

Am Hide & L A% 33| Mioh Cemt....120 133

AmHAOLpt 17 17%|Minn & StL.. 42 [ 1]

Am loe (311 7 IM&StLpt.. 77 (1]

Am oo ptf.... 2% MSPASSM.. &4 4%

AmLaoOil .. 7 9 |MSPASSM pri21 122

Am Lia Oll pf 24 N ME&T...... 18 18%

Am Loco ...x 190 10G|MEATPL... 3815 263

Am Leeo ptf.. 33 1314|Mo Pacific... 92 2

Am Malt..... 24 4 [NeshCaStIL.110 113

Am Malt pf.. 17 19 |Nat Bls Co... 459¢ 4bY¢

Am Smelt'g,. B335 53%|Nat Bls Co pf. 108} 1085(

Am Smelt pf. 90§ 9235 NetLead.... 20§ 21

Am Sauff. . ..117  12214(Net Lead pt.. 02}4 04

Am Snuff pf. 8815 05 |Nat RRMexp 36 37

Am Sugar ...1264 126%{NRR2dpf.. 16}4 18

Am Sugpf...128 130 *{N J Central..160 162

AmTAC.... 87 90 |NYAB......12% 138

AmTAT....130 140}4|N Y Central..116 116}

Am Wool. ... 10} 11 [NYCASL, 2644 N4

Am Wool ptf. 76 i NYCAaSIL 1p.108 112

Amm Arbor... 2 i6 |NYCASIL 2p. 88 (1)

Ana Arbor pt 80 83 IN Y Dook.... 18 20

Anaconda ... 73 76 |N Y Dock pf.. 40 4

ATA&SP... 724 2%NYNHON.13%4 107

AUT &SP pt 051 98%6[Nor & Wess.. 375 56

Atl Coant L..108  1(9 |Nor & West p 42 [ 1]

Blya RT... 8% ¢ |Nerth Am.,.. FS}4 86

Balt & Ohlo.. 80 80)4/Ont & Weet.. 208 203§

Balt &0k pf. 80} 62 |Pacifie Coast. 13 (1)

Bkyn U Gas..213 220 |Pas Coast 1 p 88 100

Bruaswick..., § 7 |Pae Colist 3p 83 [T}

BufRAP...110)§ — |Pacific Mall.. 25 20%

Buff R& P pf.132 — |PeanaRR... 11534 118%¢

Butteriok.... 4M4 PeoGLAOO.. 98 "

Can South's, €74 Peo & East.,. 18 20

Can Pao.....122% PCCAML,. I (1]

Ches & Ohio. 30% POOA MLyt 02 (1]

Chl & Altom.. 374 3844|Pr'd 88 Car.. 26%¢ 27)§

Chl & Alt'n pf 78Y4 Pr'd St Qarp. 70 7"

ChiB&Q....180 PullmanPOer212 214

CCCAML... (P Ry St Sp'g... 1834 18

Chi Gt West.. 13% Ry St Sp'g of 72 75

CRl Gt W (A). 8B4 Rwy Seou.... 88 (137

ChiGtW (B, 22% Reading... .. 47 474

Chl Gt W deb. 81§ Read st pf.. 81 r1%

Chl&aNW,.. 170 Read 2d pt... ¢b (11"

ChiM & 8t P.143Y RepD'o Stesl. @) (g

Chl M&SLP pf176}4 Rep Steel pt.. 41 a1y

Chi Terminal. 6l Roek lsland., 203 21

Oh! Term'l pf 14% Roek lal'd pt. 03% 644

Chl Un Trae. § Rubber Gda.. 13 1544

CelobW. B . |Rud Oda pf.. 76 H

QelobaWpt 75 Sloss-Shet. ., 30 (117

Col Fuel & 1r. 29 30 |Soss-Shet pf TIK® 82

ColHCOAL. # 10 [MJA&OGL.. o 104

Col Southern. 18)¢ 1834|S8J & GI1p 87 a0

Col So 1at pf. 48 cmlauaanp 13 20

Col S0 2d pt.. 19 20 TLASP1p S0 72

Com Cable...176 200 [tLASPAp 444 46

ConGas...... 1005 104%(SILEBW..... 11% 12

CoatTob pt..112 N2ISILEWoatl.. 20 2004

Corn Prod... 104 1139t P & Om...138 140

Corm Prod pf. f8l4 6334/Se Pacifis.... 46 464

Del & Hud...183) 15834 Sowthera My. 21% 21%

Dl L&W,..270 272 |SeRyptl..... 04 &

Dem&RQG... 20 2034 Obl... 3% Y4

Dem ARGt 704 71 sPLT.... M4 4

DeaMA&PFD, 17 20 |Tezas Pae... N1% 22

Det URy.... 60% 6134ThirdAvRAR 110 b

Det South'n., 2% IK|THLAW,.. 23% 6

Det South ptf, 4% ¢ ITMLAOW! 87 8

Dis Seeur’.,.. 21 K| Twia Ony.... 04 "y

DSSAA.... ¢ 7 |Un Pasifle... 073 (7%

DSSAAp.. 11 12%4|UnPeepl.... 02 3

Erie., ... 335 3)6IU S Exprem. 106 10%

Abked. Bid. Asked.
88)¢ U 8 Leather., €%
U S Leath pl. 79%

Bia.
Brie 1st pf... O7%
Brie ddpt.... 34} 38

BraTH.... 80 14 |[USRTty 4Cn 83§ 6
EvaTHpt.. 70 78  |USR1ty&0p. B9 894
Gon Plee Co..181 152 |U S Rubber.. 104§ 1¢5
Gt North pf..168 178 [USRubpt... L0l (I}
Mook Val..., (7 68 |USSteel..... 3 14
Hoeck Val pf, A2l 88 U S Steel pt.. BH% 558
Niinols Cent..130}4 131 [Va-Car...... ie H
Iat Paper....11 1114| Va-Car pf.... 101 101%
Int Paper pf. 66 (704! Wabash.,.,.. 1683 103
Tat Power.... 38 235{|Wabash pf... 38} ¢
at Pump.... 28 ;2 |Wells-F Exp.200 210
Int Pump pf. 72 76 |West Un Tel, 88} 47
Jowa Central. 18 19 |West'gh'se... 1883 147
lowa Ceat pt. 33 15 |West'n'se 1 p.175 200
Kan & Mioh.. 26% 17 Wheel 8L B, 18} 16
KCPSAMp 85 67 WWALE1p! 4 &
Kan City So.. R0)¢ 2004w & LEIPL. 1 :
EasaOlly Sop 40y 41 |WlsCentral., 1614 17
KeshDesM. 13)y 14 |Wis Oent pi.. 3 L8)6

OEx dividend
THE OUTSIDE MARKET.

To-day's session of the outside market
was another quiet and narrow affair, although
in certain quarters there were signs of a
revival of speculative interest. The course
of ‘prices was irregular, with declines in the
majority, but net changes in nearly all cases
were confined to fractions. The feature of
the market was a sharp drop in the price of
Seaboard Air line preferred stock, which
touched a new low record, at 1333, on the ex-
ohange of a larger number of ita shares than
have been dealt in on an nln;le day for a
long time past. It rallied in the afternoon
however, and closed at 14’5, only ¥ of a point
below fu closing price of vesterday. The
selling waa said to have proceeded from houses
with Baltimore connections. The price of
Seaboard Air line common stock, on the
other hand, advanced % of a point, to 74,
500 of its shares changing hands.

Considerably less interest was taken to-
day in the new Southern Pacific preferred
atock, when issued, and the rights on
auch stock. The price of the former declined
7 of a point on the sale of 200 shares, and
that of the latter remained unchanged at
3%. Greene (Consolidated Copper was rather
more active than it has een recently, and ita
grlo« closed at an advance of % of a point.

tandard Ojl opened strong at 630, as against
626 yes!erd:y but subsequently declined
to 627. Thé bond department was fairly

active and irregular.
¢ ““The transactions in the market to-day
were as follows:
pen- High- Low- Clos-
Sales. ing. esl. esl, ing.
210 Bay State Gas. 3148 s 3-18 L]
200 Con Refrig. .. 3 3% 3% ay
80 CrampShipyd 20 20 20 20
800 Flec Boat..... 33 34 a3 33
100 Elec Boatpf. 7 67 87 87
1000 Greene CCop, 14% 15 14% 156
106 Int Mer Mar 3% 3% 34 3%
100 Mackay Cosp. 68 68 a8 68
S Mar WT... 384 361§ 36'4 36l
400 Mon & RCon  15-832 15-32 7-18 7-18
80 NY &RichQas 38's 368'4 36'4 0364
10 N Y Trans... 4 4 4 4
1285 So Paclfic ra.. 3¢ 34 3'¢ 3y
200 SoPacpfdwi.116 1163 1168 116%
800 Seab’'d A L... (d 74 7 74
1960 Seab'd AL pf 18 15 134 144
16 Standard Oll..630 630 0626Y 627
50 Tonopah M. . B« B8'§ Blg Ei
BONDS.

95000 PklynUGd6s. 184 184 184 184
8000 Cuban Govés. P8 9514 008, 5
£200 Japanese8sw| 04 04 N4 LX)

85000 Nassau El 4s. 833 B82% 83% B 'Y

30000 NYC debdswl 973 ©O7U 07Y 07
8000 USRealsswi 831§ 83} 83)4 563K

LATEST QUOTATIONS OF INAC-

TIVE OUTSIDE STOCKS.
Bid Asked,
American Can, enmmon........ .4 44
American Can, preferred.......... 37% 83814
American Writing Paper, common. 214 K
American Writint ‘aver, pfd.... . 11 124
Borden's Condensed Milk. ... ....... 121 123
Borden's Condensed Mllk, pfd......108 110
Briush Columbia Copper.... ... 1% 1%
Brooklyn and New York Ferry.... 4 6y
Centril Foundry, common... A 1 1%
Central Foundry, preferred... 64 8
Compreased Alf........ ... . coes "
Consolidated Refrigerator Co.. ... 3y 4
Dominjon Securitles. ......... .... [} 18
Eléctric Boat, common., . 32 a8
Electric Boat, preferred. . 65 70
Electric Vehicle, common.... . 03 10
Electric Vehicle, preferred......... 12 14
Flectric Lead Reduction, com...... _— %
Rlectric Lead Reductlon, pfd...... = 13
Empire Steel, cOmMmMORB. . ...cooievs 84 8
Emplre Steel, preferred...... . 32 40
Electro PneumatiC.cccc.iavee () \$ %
Gold Hill Copper..... L i3
Great Northern, ptd., ¢ 165 174
Greene Consolidated Copper....... 143} 18
Hackensack Meadows Company... 106 20
Hall SIgnal.cci v iaiiiarianeaens 60 80
Mavana Tobacco, common........ 23 28
Mavana Tobacco, preferred....... 3as 38
International Mercantile Marine. .. 3y 3%
International Mercantlle Mar., pt.. 18 164
Interborough Rapid Transit...... 1104
International Salt.......... 10
Mackay Companles...... 24
Mackay Companles, pfd. 684
Manhattan Trapsit.........5...ooeone 14 1%
Montreal and Boaton Copper....... M 4
New York Transportation,......... 3% 4%
Northern Pacific, w. L.............0 1382 135
Northern Securitles................ 984 00y
New Orieans Street Rallway, com.. %] 10
New Orleans Street Rallway, pfd.. 27% 20
Otis Elevator Company, com...... 28 31
Otis Elevator Company, pfd....... 84 87
Pope Manufacturing......... L] (]
Pope Manufacturing, ist pfd....... 790 83
Pope Manufacturing, 2d pfd....... 20 ®34
Réyal! Baking Powder, common..,.11. 120
Royal Baking Powder, preferred..101% 103
Safety Car Light and Heat Co...... 182y 187
St. Louls Transit, common..... e 13 13%
Séaboard Alr Line, common........ 7 A
Seaboard Alr Line, preferred. . 14 14
Southern Pacific, pfd, w I.... 118% 1164
Standard Oll Co. of N. J.., 6R6 628
Standard Mlijling........ 6 T4
Standard Milling, ptd.. . 26 28
Storage Power.................. “ ¥
Tennessee COPPEr........civevvseese 28 32
Tonopeh Gold Mining Co 7 8
Unpfon Copper....... % u
Union Typewriter. .. . 80 A3
Unlon Typewriter, 1st pfd... ...100 111
Unlon Typewriter, 2d pfd.......... 109 111
United Rallways of St. Louls, pfd.. 5634 68
United States Realty, w. l.......... = 45
Washington Raliway and Electric.. 144 16
Washington Rallway and Elec., pfd 87 o0
Worthington Pump, pfd.. ... ....... 118 1174
White Knob Copper...............oes 7 5
BONDS.
American Writing Paper 8s....... 74% 76%
Brooklyn Unlon Gas deb, 6s.. 183% 186
International Salt Bs..... 43 45
Japanese 68, w. I......, 3% P3%
New Orieans Rallway 44s. 74 7044
Seaboard AlrlLine Ba.... . 8oy 864
Standard MIlIng 68..........coc00e T4 784
United States Realty 8s, w.1....... B1Y 84
Virginia<Carolina Chemical 0s..... Q4% 043
Washington Rallway and Electricds 764 7%
*Ex-dividend.
PHILADELPHIA QUOTATIONS.
Btd. Asked. Bid. Asked.
Ammco...'.czg ] Pnsuel\vl... n
ConL Sup.... :3 PaFElec Veh, ., — -
Conl Suppf. ¢ L | PAEVDL..... — -
Cmg‘ S il 1 PhilaFlCo,... ¢ 0
Con NJ.. ® e“ hilaRT 11% 1;52
DaSteel...... X% hila & Erle... ¢ 80
Elec Sto ) Susqlr & St ) n
Fleoc Stor p 5
ECoAm.. 8 .. 206 247
Felrm't Pk T.. 21 Unlon Trac.... &
InsCoof NA.. M U GaslCo..... nu m
Lehigh N WelsbachCo , 18 22
LV BONDS.
8 Ind P Ry 88 ...10644 10
ortb Ps. .... NJ Oon s 1 108
Phila Co.. ]

DIVIDEND DECLARATIONS.
Company and term. Stock. Ami. Payable.
Tennessee Coal and Iron,
%lumrly‘...‘. deivers PIA 3 Aug. 1
Phlladeipbla Company, quar-
terly e st issniss €O 1M Aug. 1
Century Realty, semi-annual, —— 8 July 1
Central and South American
Tﬂegn’&h. quarterly....... —— 144 July 7
Mexican Telegraph, quarterly —— 24 July 4
Cuban-American Sugar. ..... —— 3 A:r. 1
Corn Products, quarterly.... pfd 1% July 11
Américan Smeiting and Re-
fining, quarte v ptd o 1% July &
g T 14 July 2
ng Feooooioi.. COM uly
) United Traction of Pitisburg. pfd  2'4  July 2

: ,'3

v e
":"'l“ 2%4' Atked.
|« TR
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Adventure ., !
Alloves...... o8
Amal

"mivd. 8
AmZL&Sm. 04
Anaco
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AR ARG i
m s
Centr'll OI[... ()
Cumb’d Tel. 11134
DominlonCi. 6

=
=]

MassGas....
Mass Gas pt., 10{
Mcrgenth'ler 174
Mex Tel...... 1§
N Eng Tel....119
PlantersCo., —

of 5
Washlngton.. —
Winona......
Wolverine ...
Wyandot.... . .50
ND BTOCK3

Seattle El pf., —
Swift & Co .., 100}
Jaited Frult.104!
IS h, 4

U Shoe Mach. 40

U Sh Mach pf 201§ 2!
USON. ...... 10
West Tel..... 8
West Tel pt.. 80
West'gh'se E. 76

MONEY AND EXCHANGE.

Money on call, 1@1% per cent.; last loan,
14 per cent.: ruling price, 1} per cent. Time
money quoted at 2 per cent. for sixty to ninety
days, 2‘/Iﬁ3 per cent. for four to six months
and §@3%; per cent. for seven to elght months.
Commercial paper is quoted at 3%4@4 per cent.
for prime single names and bills receivable;
other names at 5@6 per cent.

The aterllnﬁ exchange market was heavy
to-day under increased offerings of bills, the
decline in sight nerunn’nmoumlnn to 10
points. Continentals, on’the other hand,
remained firm, with rates practically un-
changed. Posted rates were quoted at $4.88
for long bills and $4.88 for short. Actual
rates: lLong bills, $4.8535@84.8540; sight
drafts, $4.8725@$4.8730, and cable transfers,
$4.8750; francs were ?uoted at 5.185 for long
and 5.18% plus 1-32 for short. Reichsmarks
were quoted at 93 for long and 05 0-16 for
short. Guilders were quoted at 40 1-16 for

long and 40 5-16 for short.

Domestic exchange on New York: Boston
—-5¢.  discount. Chicago—30c. premium.
Charleston—Banks, buying, 25c., premium.

Cincinnati-—3%c. premium. Mon(real*:n)ic.
discount, New Orleans—Commercial, 7bc.
discount: banks, 50c. Pittaburg—
26¢. premium, t. aul—eSc. premium,
Minneapolis—50c. premium. Louisville—
40 to 50c. premium. San Francisco—33c.
premium, t. Louls—60c. jremium.
Money in London, 1}3@1% percent. Rate
of discount In open market for short and
three months bills, 2 1-16@2% per cent. Con-
sols for money closed at 90 3-16 and for the
account at 90 5-16. Paris advices quoted 3
per centa at 07 francs 75 centimes, The private
rate of discount is 1!{ per cent. Exchange
on London, 25 francs 19 centimes. Berlin
advices quote exchange on London 20 marks

30'% pfgs. The private rate of discount is
3 per cent.
New York Clearing House statement:

Exchanges, $201,083,020; balances, $12,425,607.
Sub-Treasury debit balance, $540,082.
_Commercial price of bar silver in New
York, 55%c. Bar silver in London closed at
’.'.'{ ldlc-;.'w' Mexican silver dollars were quoted
a c '

DAILY TREASURY STATEMENT.

WASHINGTON, June 21.—The cash statement of the
receipts and expenditures of the Treasury shows:

Thisday, Thismonth. Flscal year.
Receipta. ,....81,725,548  $30,400,980 23,800,160
Expenditures. 1,540,000 24,830,000 $70,402,071

Surplus. ... $185,548 $5,000,090 def$48,001,011
The receipts from customs to-day were §1,088,108;
from intcrmal revenue, $519,039; miscellaneous,
:ll ln.og:u National bank notes received for redemnp-
on, ,685.
The cash statement of the United States Treas-
urer for June 21 shows:
RESERVE PUND,
GOMCOID. ..o oovieiiiiiniiiaiineeses s, .$150,000,000
TRUST PUND.
Held agalnst notes and certificates issued. $070,675,569
GENERAL PUND.

Gold coin and bulllon ... $38,705,420

Gold certificates. .. 25,149,230
Standard siiver dol 17,305,600
Silvercertificates.. 6,160,540
Stlver bulllon.. .. 2,146,530
United States notes. 11,000,114
National banknotes. ........... 14,755,

Subsidiary siiverand minorcoln ......... 12,606,111

Total ... .. oA
In national banks.......
Awalting reimbursemen
Total ......
Liabllitles. ..
Cash balance. ..

SUB-TREASURY TRANSACTIONS.

MONDAY.
Pald by Sub-Treasury to banks........... $8,839,000
Pald by banks to Sub-Treasury........... 3,457,000
LoSS tODABKS. .. ...oveveriierienneie et $08,000
BINCE PRIDAY LAST.
Pald by Sub-Treasury to banks........... $10,602,000
Pald by banks to Sub-Treasury......... .+ 10,676,000
GAIN 10 DANKS. .« ves s wreerrcernrnsess $16,000

Galn to banks same

INDUSTRIAL EARNINGS.

period previous week 2,443,000

CENTRAL AND BUUTH AMERICAN TELEORAPH,

The Central and South American Telegraph Com-

pany reports for the quarter ended June 30:
1004, 1908. Changes.

TraMe receipts... $273,500  $250,000 Inc. $23,500
Oper. expenses. ... 103, 103,000 Inc.

Balance. ........8170,000 $147.000 Inc. $23,000
Int, on investm't.. 5,200 5,000 Inc. 200

Total . .coovverns $175,200  $162,000 lInc. $23,200
Dividend. .......... 115,884 115,884 .

Surplus.......... $50.316 896,118 Inc. $23.200
Total surplus..... 038,704 762,83 Inc. - 173,868

MEX|CAN TELEGRAPH.
The Mexican Telegraph Company reports for
the quarter ending ;::‘e 50;

1604, 1903 Changes.
afc receipts. $115,500 $117,500 Inc. %'1000
per. expenses. 28,000 22,500 Inc. 500
Balance, ....... 988, 966,000 Inc. —.;0—0

Int. oninvest...... 25.700 18,871 Inc. 12,320

$121,200 $108,371 Inc. 812,820
7. 1000 Inc. 000
$114.200 $103.371 Inc. $10,520
w18 47.aL8
300355  $55.5% Inc. $10,620
Totalsurplus. .. $1,679.614 $1,207,720 Ino. $281,704
EXPORTS OF MERCHANDISE.

Exports of merchandise from the port of New
York, as reported at the Custom House, compare
as fojlows with those of last week and the corre-
sponding week a year ago:

97,800,025

. 10,405.678
compare as follows

coeeian 00 $243,052,002
Cieeeiienie 242,068,048

with last year:

This year..... .......

Lastyear............
RAILROAD EARNINGS.

Colorado and Southolru:

004, 1003, Changes.
24 week June......... $112,280 $122 840 Dec. nsfuo
From July {..........5,485,082 5,53 670 Dec. 354,008

Live Stook Market.

‘TURSDAY, June 31.

Reccipis of beeves were 78 head, all for to-mor-
row's market. No trading in llve cattle. Nomi-

all sorts. Dreased beef In falr
demand at 8@10c. per |b. for common to choloe
natlve sides, Liverpool and London cables quo-
ted llve cattle Nrm at llgl!l.‘c. per 1b., dressed
welght; sheep steady: refrigerator_beef selling at
.r 9i4c. per Ib. l!xaom to-day 740 beeves, 1120
sheep and 4,100 quarters of : to-morrow 2,800
quarteraof beef.

Recelpts of calves were 50 head, making, with the
stale calves, 110 on sale. No trading of Importance.
Feeling steady. Dreased calves slow. Clity dressed
veals 6@%¢. per 1b.; country dressed O0@AKc,

Recelpts of sheep and lambs were 6,430 head,
including 274 cars for the market; making, with
the stale stock, 40 cars on sale. handy sheep
in light supply and steady; others alow, and but
few wanted: Jambs were about stcady with a falr
tnquiry: fully 10 cars would be &arried over. Com-
mon to prime sheep spld At S3@%4.76 per 100 lbs.
a deck of cholee 87 1b. Ohlo sheep at $5.25;
to choice lambs at n.sog,n.a: culls at $8.50.
Dressed mutton steady at 7@10c. per 1b.; dressed
lamb at d@13c.

Recelpts of hogs were 2,773 head, all for alaugh-
terers, Nome for sale alive. Nominally firm.

BOSTON CLOSING QUOTATIONS.

DeroSIT

Wnited States Plortgagy and Grust Gomyang,

GEORGE W, YOUNG, -
President.

55 CEDAR STREET.

NeEw YORK.

73p ST. & BroADWAY.

CAPITAL AND SURPLUS FIVE MILLIONS

issues Travellers’

Letters of Credit and Foreign Drafts,

QﬂaRBOO‘»

., TrusT co. €p
PR o

COMMERCIAL,

Cotton Irregular, but in the Main Weak
—Liverpool Lower—Government Re-

port Causes Temperary Rally—New
Orleans Selling—Grain Irregular—Cof-
fee Quiet.

TuEADAY, June 21.--CoTTON.—-Spot cotton
declined 15 points. Middling, 11.10¢., against
12.00¢. last year; New Urleans and Gulf, 11.35¢.,
against 13.16c. Sales, 455 bules for spinning.
Galveston and Mobile declined Yic.; New
Orleans, Savannah and Memphis, }{c. Gal-
veston, 10}4¢.; New Orleans, 8avannah and
Memphis, 10¥%c.; Mobile, 1ic. Sales: Gal-
veston, 101 bales; New Orleans, 800, Memphis,
75.

4 o] - OWS:

The receipts to-day were as ft;!}m e

To-day. Week. Year.
Port recelpts.... ..1,082 l.T:ID 4,
Augusta..... 47
MEMPALS oot vivariaririiesns 0 875
St. Louls.. 5 . 816 507 52
Houston........... RGO 122 108 8
Estimated receipts: Last - Last Thurs.
To-norrow, Week Year. 1003.
Houston.......... 25-50 40 7
Galveston .. . 100 260 8
New Orleans.. . 1,300-1,400 586 1,818 2,184

¢ 1

The total exports from theg)om were 3,616 bales,
comprising 8,128 to Great Britaln, 52 to France
and 338 to the Contlnent.

Futures In New Orleans were as follows:
Upen- High- Low- Clos- Last
n, esl. est. ing. Nignt.
July ... . 10 10.64 10,44 10.51 10.79
October. . . .. 9.4 0.9 0.22 .52 2.2
December ... 9.23 9.8 22 .52 .77

Futures here declined 25 poinis on this crop, rallled
1o about last night's closing quotations, weakened
and declined 15 to 24 points, recovered part and
closed at a met loss of 18 to 24 points. ‘I'he next
crop declined 8 to 10 points, and advanced

7 to 10, lost tne advance and declined 1 . rallied
and closed unchanged to 2 higher. 0sc was
barely steady, with estimated sales of 409, bales.
Prices as follows:
Highest. Lowest. Closing.

July oo v v e .10.65 10.38 10.37@10.38
August . . ... 10.58 10.10 10, 10.28
September . . 970 0.46 0.657¢ 9.8
October. ........ 9.58 .50 44@ 9.47
December ... 9.66 .37 [ 0.48

‘ ® X 5
In_Liverpool spot cotton declined 24 puluts.
Middling 6.16d., agalnst 6.00d. last year. Sales,
4,000 bales; 1iiports 8,000, Futures declined 10 to
20 points, but recovered part and closed at & net
decline of 7 to 18, Prices as follows:

To-day. Yesterd1y. 1908,
July-August . ... .........5.82 5.97 ¢.50
September-October.......5.52 5.87
Nuvember- December . .. .5.10

6.17 3.58
January-February ........5 S18  5.2%@5.2

The general drift of cotton quotations was down-
ward, although rallles occurred from time to time,
including a sharp one when the Government weekly
report was found to be leas favorable than had
been expected, although on the whole promising.
Ralns fell last night and to-day where th are
likely to be of benent. But more rainls n
the central and eastern belt, and it 1s to be noted
that vermin and boll weevil are doing more damage
than recently —vermin in Tengessce, the Carolinas
and southern Missiasippl and boll weevil, as usuasl,
in Texas. The effect was to change a rather sharp
decline early in the day Into a ten point net rise on
the next crop, while an early drop of 20 polnts in
the old crop was recovered. The South, including
New Oricans, was a heavy seller. The bear party
bere, including some of its most prominent mem-
bers, were at times buyers. AMany were fear-
ful that the short side was again becoming over-
crowded. Furthermore,
crop news has been so very favorable that by the
law of reactions and chances something different,
different, may, sooner or later,
rtaln it is that the short interest
is 80 large that any decided turn for the worse in
the weather or crop news or any signs that trade
has turned the corner in the long lane and is
beginning to slow the Improvement which must
in the nature of things come sooner or later may
be the signal for an outburst of bull speculation
and bear llquidation anything but agreeable (o
those caught short. And even conceding that the
crop is likely to be large, there will probably be no
immunity from the crop scares incident to eve
scason in the recorded history of the trade, wit
the inevitable concomlitant of sharp upward turns
of quotations even thou be only
temporary. To-day whlle New Orleans was &
heavy seller Wall Street houses and operators
bought freely. There was general covering of
shorts toward the close, which caused some re-
covery from the lowest prices of the day on the
near months and a slight net rise on the distant
optlons. On the curb the tudlns was pretty active,
with prices gﬁw 6 points hizgher. July sold at 10.41c.;
October, 9.4%.; December, 9.50¢.

One broker sald: “No substantial upturn 18
likely until the present selling movement runs 1ts
course or something happens to change the present
optimistic views on the crop and stimulate a better
demand . for spot cotton.”

E. F. Hutton & Co. sald: “The July optlons
around 10'4 cents It would seem might attract
spinners. owever, they are showing Iittle dis-
position to make future obligations even around
this price. The difference between the October
and July option 1s less than 100 points, whereas at
one time || was about On this basis spinners
should be In a position to trade, as the actual old
cotton should be worth npproximuely one cent
[ und more than the new green cotton which
wllrobe athered in October. ¢ temper of the
market here continues extremely bea , with no
disposition to buy for long account.

Liverpool cabled: “We think the market about
liquidated. We expect an advance in old crop.”
Scattered warm rains and thunderstorms occurred
In varous localities throughout the cotton belt.
Corpus Christl had arainfall of1.08 Inches; Palestine,
1.84; Galveston, .92 of an inch; Abllene and Atlanta,
34; Augusta, .38; Charleston, .18; New Orleans,
Jacksonville and Tampa, a tracce. It was sull raln-
ing In the Charleston district and was cloudy and
threatening rain at Memphis, Palestine, Galveston
and Corpus Christi,

Marshall, Spader & Co. sald: “The trading publio
would hardly follow an advance based on crop re-
ports at this eariy date, and buying for spinners’
account will almost surely awalt a turn in the mar-
ket toward a lower level. The market may be &
more two-sided one, but the range of fluctuations
in the new crop options will haraly make a wide
departure from that of the recent past,

\Weld brokers were selling new crop months.
Hubbard Bros. sold October, Lehman Bros. sold
July and October; Sledenburg & Co. were buyers.
Clews & Co. bought October and December; McIn-
tyre & Co. both bought and sold. Marahall, slndcr
& Co. sold the distant months. reeman Co.
bought December. LEllinger & Abraham sold July.

La Grange, Ga.—"The cotton crop in this section
{s now up to a stand, but undoubtedly late, even as
late as last year. And we will have very little, If
any, early cotton In this section uniess we have a
drox)x\:ht in August, which would be at the expense
of the crop.”

‘fheodore H. Price is understood to have bought
July, August and new crop months at times freely.
Spinners and spot houses have of late bought on a
smaller scale than was noticeable at one time.

Dache & Co. sald: “It hardly seems possible that
any change can take place in the weather for the
next ten days of serlous enough a character to
start acilve covering, which s about the only thing
in sight at present that might cause an advance.”

Parker Co. were selling September. Temnple
Gwathmey and Fdward Weld cach bid 9.45¢c. for
10,0% September.

‘GRAIN.—\Wheat—Spot was dull. No sales. No.
2 red, winter, $1.074, f. 0. b. The Northwestern
receipts weru 170 cars, againat 212 last week and 132

perhaps decldedly
come to pass. Ce

last year; Chicago, 88 cars, against 34 last week and
48 last year. utures closed !ic. lower. Prices
as follows:

Orm- High- low- Clos- Last

ng. eat. est.  Ing. m‘m,

July . o o080 801§ BAY () "
Septembher...... .M} 8413 A My 8
December . . ... .84} My 84 84 84

Oats were quiet on the spot. Sales, 12, bush.

Natural white on track, 26 to 30 1bs., 46@48c.; white

clipped. 34 1o 38 Ibs., 48@&51c. Corn was dull on the

apot. No sales. No. 2 mixed in elevator, 4

husum closed '4c. to 34c. higher. Prices as fol-
s

Open- High- Clos- Last

ing. est. est. ., N s
July. . . 5834 m ‘&’.\"'

\d'vas s 58
September. .. ... 884§ b4 58! 83% (213
v b 51 t 51 o ‘.

December 51
The following shows the graln movement:.
New York: heat. Corn. 12% Rye. Barley.

Low-

Recelpts. . .... ...... 45,876 i
Ex oo .. 0903 48227 5612
Chicago!
Recelpts. ... .. 20,000 550,000 154,000 2,000 18,000
Shinments, . .. 42,000 361,000 114,000 2,000 1,000
Ruffalo!
Receints. . . 119,000 115,000 3 .
Shinmenta X2.000 94,000 0,000 16,000
The visible supply is as follows:
June 18, June 20, Week's
1904, HON. Changre
000 1R, 880,000 Nec. 2,182,
000 5.410.000 Ine 485 110
.00 4.177.000 Dec, 441.000
Rye. 000 762,000 Der, 9.000
291,000 574,000 Dec, 000

1,201 o

Wheat was irregular. The fluctuations were
not very marked at any time, however, as the trad-
ine was quirt and confined largely to local scalpers,
After a Airmer opering on further showers in the
Southwest and rovering of sharts, prices weakened
and slowly declined under selling for short account
by Iocal traders, liquidation by tired holders, a
break at St, Louls and a favorable weekly Govern-
ment report. l.ater on bullich visible supply state-
ments, predictions of showers for the Southwest
and covering of shorts caused a rally. The visible
supply dacreased 2,182,00 hish,, agalnst a decrease
of 1,644,000 1ast yrar, Rradstreet’a reported a de-
ecrease In the avatiahle supply In this country of

2,407,000 bush and a loas In Furope of 000, mak -
ing the world's decraase 8,207, bush, YeAr ago
the decrease was 3,308,000 bush. Minnespolls re-

Tit EQUITABLE
TRUST COMPANY

OF NEW YORK

CAPITAL, 3,000,000 15 NASSAU ST,
SURPLUS, 9,000, Fquitable Bullding.

FIDELITY JRUST (OMPANY.

s OTE 800000000

neral Traust business.

Transacts a
arge of estates. both real and

Takes entlir
personal,

Guaranty Trust Co.
OF NEW YORK,

MUTUAL LIFE BUILDING,

Caplital, $2,000,000. Surplus, $5,000,00).
JORAN W. CASTLES, President,

Empire Trust Company

Suocessor to McVickar Realty Trust Co, and
Empire State Trust Co.
Capital and -“lu vioiiies o $1,600,000.00
Main office 42 Broadway.
Branch offices:

£37 Fifth Av., 450 Columbus Av.. 242 E. Houston St,

s S ——
ported a better cash demand. All the mlilis there
are running and the stock of wheat has decreased
870,000 bush. thus far thls wcek. The primary
recelpts were 280,000 bush,, agalnst 320,000 las)
week and 383,000 last ycar. Parls declined 1§
to 2§ centimes; Liverpanl advanced 'sd. to 4d.;
h’l"’t?o i :":nunc?m"d' f the E
e following is 8 summary of the European cro
all_p(guon u‘m rw‘d ll)ry nroomhul:h i L)
rop conditions In Europe as a whole are slightl
improved. United Kingdom--The wheat crop 1‘
rogressing owly. France—The weather has
mproved and crop prospects are now generally
good. Germany—Some rain has fallen since our
last report, but more 1s urgently needed.  Russia -
An unofficlal report states that the outlook In the
southwest, southeast and centre is mostly favorable.
(This embraces much of the important wheat grow-
ing territory.) Rumania—7'he wheat crop is now
estimated at only 50 per cent. to 60 per cent. of last
87,000,000 bushels to 44,000,000 bushels,
alnst 74,000,000 bushels in 1008, Corn wants
abundant raln, which has fallen In some parts.
Spain—Severe storms have damaged the crops.
North Africa—Prospects are most favorabloe
Argentine—Some ralny has fallen and more |e
probable. Light frosts have occurred.”

Corn was easler for a time on liquidation, bus
later It advanced on covering on stop orders, a
rather bulllsh Government report and very light
offerings. Elevator houses were buying July and
selling September. Bartlett and Buckley were the
principal sellers. The avallable luppl( increased
465,000 bush. Bradstreet's reported Increase of
438,000 bush. The primary recelpts were 645,000
bush., against 616,000 last week and 860,000
last year. Oats were firmer on covering of shorts
and buying by the Alton Grain Com y. The
vialble supply decreased 441,000 bush. Bradstreet's
reported a decrease of 164,000 bush. The g&i)mary
receipts were 815000 bush., agalnst 328, last
week and 715,000 last year.

FLOUR.—Dull and steady. Sales 8,000
Recelpt 21,880 bbls.; exports, 7,882 bbls.
in bbls.: No. 2 extra, $8.20¢:43.60; clears u.xo!um;
$4.70@84.50; patents, $6@$5.20. gring
oars, $3. .85; stralghts, $4. 70;

4 ©44.60.
for No. 7.

Sales, 500 ‘] §

declined 6 points and closed steady, with sales of

20,000 s. Havre declined %{f. and Hamburg

. 0 was unchanged; receipts 10,000 bags;
000. Exchange, 11 81-82d., a decline of,

1-82d. Santos declined 100 reis; receipts 10,000 bags;

853,000. Prices here as follows:
3¢, Lowest.

.8
6.10
.30

.86@5 .90
0.10@06.18
e. .25
e
8

vesessd0.16
(]

The coffee speculation was quiet and there were
no notewortby developments. Prices dncned
slightly on weak European cables, liberal primary
retcglpu. llquidation, foreign selling and an absence
of buyers.

METALS.—TiIn continued to show weakness,
though the price did not give way very much.
Other metals were quist and steady. Im London
tin declined 8s. for spot and futures, closing at
£116 12s. 6d. and £116 2s. 6d. respectively. Copper
there declined 7s. 6d. for spot and 10s. for futures,
closing at £58 10s. and 7s. &d. ces here as
follows: Copger. Lake, 12.63)4@13.75c.; elec:
trolytic, 13.51 u.nsﬂe.; castings, 12.12)4@12.25¢.0
;geller. 4.75@4.87'4c.; lead, 4.20@4.30c.; tin, 35.57)4Q

o beron "";nlﬁisb't t tine, 56@50!

AVAL RES.—Sp! of turpentine 14C.
Common to strained rosin, .100‘8.15.

ProvisionNs,—Lard was firmer; prime Western,
$7.35; refined Continent, $7.40; South American,
$7.75. Pork was firm at $14@:$14.75 for mess. Tallow,
dic. Dressod hogs, 7@7'sc. Butter—Creamery,
firsts, 17%40. !ﬁn.—“'utem. firsts, 17c. Chlcago,
June 21.—" ion merket was In most respects
a repetition of yesterday's experience. All product
was excoptlonally strong, with kers the buyers
and the selling not preasing nnJ largely from com.
mission houses and acattered professional holders.”

SvoAR.—Raw was firm at $7fc. for centrifugal
96 test and . for muscovados 80 test. Sales,
45.000 bags Cuban centrifugal 96 test, June-July
shipment, at 32 9-16c., c. and f.. Refined was
fatrly active and firm; ﬁnuluod. 4.80c.

0AGO, June 21.—These were to-day's prices:
Open- High- Low- Clos- Last
Wheat! ing. est. est, lnx. .\'1&»1.
July, old... -1 asa 84 853
serz.. old... 81 81 81 814
July, new... 84%-8 85 839 . M 84
Sept., new.. 80 80'4 7O TO 77
., new.. 804 80§ ™4 80 80
48 47 48 4T
g5 o &
4 2% 3y Sy
-t! 84 B0\ 88y
82 3% N4 =N
2% N4 NN NH
.07 7.024 7.08 7.00
i .15“ 717 1.2 7.18
.58 7.5 7.52% 1.48
| 15 7.67' 1724 765
L0744 12,9714 13.02'4 12,08
35 1320 13.80 132724
MARKETS.
High- Low- Clos- Last
esl. est. ing. Night.
g 03 02 D?g‘ 923
s 81 8O\ AOL4 RO
. m 024 02 0214 02
ve Rl AOlg MOy 81
Toledo . 88 8835 R7lg R84 88'4
Sept... 8OY 88'y RSy B6Y 88's
KansasCity. July... 7435 741 74 " 50)

OZAR'S VASE RECEIVED.

Stook Exchange Has a Chance to See the
Gift of the Russian Ruler.

A token from the Czar of Russia, intended

to express his ng{)mhlion of the way in
which a recent Kussian loan waa floated
here, was formally received yesterday
bK he officials of the New York Stock Ex-
change. It was an immense vase of pre-
ol ous stone, massively ornamented with
silver, supported on a pedestal of Russian
marble. The height |s about 7 feet,

The Russian Consul-General, M. de Lody-
gensky, made the presentation, saying:

The Imperial Russian Ambassador
Washington directs me to offer to yvou
deepest rewrets that reasons of health pre-
vent him from enjoying the pleasure of per:
sonally delivering to you his fine product
of Russian act, a precious gift from hit
Majesty the Emperor. His Excellency,
Count Cassini, is glad of this nprmrm_nlti
to express to the members of the New Yor
Stock Exchange the sympathy of the 1

erial Government for your oountry Aa

opes and believes that the industrial, com-

mercial and financial relations between out
two friendly nations will naturally develop
for the createst reci?rnml advantige o0
Russia and Angerica, whose manitesy destiny
{s, mutuai understanding,

President Pomroy made a speech of ac-
oeptance, raying:

This gift of his Majesty the Emperor
will always be a reminder of the debt of grati
tude we owe your nation for many acts of
courtesy and ¥indnesa whap ~e werw ~oet
in need of them.

1 Rook Island Sells Notes.

Announcement was'made yesterday that
the First National Rank, as the head of a
syndicate, had bought of the Chicago, Rock
Jjsland and Pacific Railway Company
$7.500,000 434 per cent. three year notes,
secured by $11,250,000 of the ocompany §
refunding bonds. The notes are, it io
unde , payable at 102 upon sixty daye
notice. Associated with the First National
Bank in the purchase were J. P. Morgan
& Co.. Blair & Co. and Kidder, Peabody
& Co. A large amo:mt of the notes have
already been sold to investors by the syndie
cate managers.

at




