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AUGUST BELMONT
Acting President

WILLIAU A NASH JOHN J MITCHELL
GEORGE W YOUNG

VIcePresldents
ZDWARD T FERINE F C RICHARDSON
Oenl Utr and Assistant Treasurer

Thls Company Audits and Investigates Accounts
andmakes Examinations
Its Certificates and are In behalf
of Merchants Bankers Corporations Committees

Devises and Installs MoneySaving Systems of
Keeping Accounts

DIVIDUISUS AND INTEREST

AMERICAN SMELTING REFINING CO
71 Broadway New York Juno 21st 1 04

The Directors of the American Smelting it Re-

fining Col have declared a dividend of ONE AND
IX PER CENT the Com

mon Capital Stock of the Company payable July
2Jth 1004 to stockholders of record at three

fer of the Common Stock of the Company will close
at three oclock P M July 4th 1MH reopen
July 27th 10W

W B MERRISS Assistant Secretary

AMERICAN SMELTING A REFINING CO
71 Uroadway Xew York June 71st 1004

PREFERRED STOCK DIVIDEND NO 20
The Directors of the American Smelting A Refin-

ing Co have declared a dividend of ONE AND

Preferred Capital Stock of the Company payable
July 4th 1804 to stockholders of at three

p M June 23d l 04 The books for the
transfer of the Preferred Stock of the Company
will close at three oclock P M June ad 1901
reopen July 6th IMM

E MERRISS Assistant Secretary

CENTURY REALTY COMPANY
I ISI Broadway N T
I June 21st 104-

ThelBoard of Directors of this Company have
declared the usual semiannual I per

1st l 04 on the capital
Issued and outstanding and have directed

transfer books close oa June 28th 1904

remain closed until July 2d 1804

NEW YORK CENTRAL AND HUDSON BITER
RAILROAD COMPANY

Office of the Treasurer New York Junes 1804
A dividend of Five Per Cent on the stock

the NEW YORK AND HARLEM RAILROAD
COMPANY wIlt the New York Central

River Railroad Company lessee under
the provisions of the contract between the two

at this office on the let day of July
nut to stockholders of record at the close ot busi-
ness on the Itth lest

EDWARD L ROSSFTER Treasurer

Office of Well Fargo Co
41 Broadway

New June l 04
THE REGULAR SEMIANNUAL of

REE PBR CENT and an ot
E PER CEVT have been declared by the Dtrec

Of the company payable July 14 KM at our
office as

The transfer books will close June 90 1904 and
rropen July in IW4

H B PARSONS Secretary
METROPOLITAN TRUST COMPANY

of the of New York
SEMIANNUAL DIVIDEND NO 2

A ot 8 per cent on the capital
Company declared out

surplus earnings June SOth 1904

transfer books the Company will be closed
M June nd 1904 and at 10 A M

let 1904
Dated New York June 10th W4

CHAS BAKER Jr Secretary
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COLONIAL
S3 Wall St Y June 2 104

A dividend of TWO PER CENT out of the net
earnings of the Colonial sugars was this
day on the of the Company
payable at the oilier of the Company
Street on July I IBM to stockholders of record

books will close June 2 1904 and July 2
1S04 M R Treasurer
OPF1CR OF UNITED OAS IMPROVEMENT

CO N tread and Arch sts
Philadelphia Pa June 8 1904

The have thli day declared a quar-
terly dividend of two per cent one dollar per

payable July IS IBM 10 stockholders
record it the of business June 30 1904

Checks will be mailed
LKWtS LrLLIK Treasurer

TITLE GUARANTEE AND TRUST CO
14ft Broadway New York June 21 1904

1By resolution of the Hoard a dividend
THREE PER CENT h payable on June SOth

1904 to stockholders of record on the closing o
the transfer books at 3 1 M on June 7lst The
transfer boohs will be at 10 A M on July
1st EDWARD O STANLEY Treasurer

TIlE FOURTH NATIONAL DANK OF THE
CITY OK SEW YORK

Now York June 21 1904
The of Directors has day declared a

of THRKE AND
PERCENT on and after July lat

transfer books will 8 P M title date
rtopenlng July let 1904

CHARLES II Cashier

THE DANK OF AMERICA
New York June 21st 1904

The of Directors have today declared
of ten 101 per cent free of

tis payable July 1st 1001 to ot record
of date

The transfer books will remain until July
2d 191 W M Cashier

The National Park flank f New York
June 2lst 1904

The Hoard of Directors has this day declared a
dividend of FOUR PER CENT free

on the stock of this Hank payable
let 10 M to stockholders of record June

to July lIt 1904
HOWARD J BALDWIN Cashier

NATIONAL BISCUIT COMPANY

The itgoUr quarterly dividend of ONE PER CENT-
on th common has bren declared payable
July U ISO Transfer books will be

29th 104 to July isth 1904 both Inclusive
J A LEWIS Assist Treasurer

MERCHANTS EXCHANGE NATIONAL RANK
f LILY of New York

of Directors have this day declared

on and after July 1st 1904 until
the transfer books will be

A M APOAR

t Ravines Banks

SAVINGS INSTITUTION
PARK PLACE M T CITY
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FINANCIAL AND COMMERCIAL

I TUEBDAT June 21

There were reasonably clear Indication
today that the buying of bonds which ha

the strong and distinguishing feature
security market for morn than two

months bock had extended to the list o
Investment stocks Whllo until the lati
afternoon the stock market as a whole pro
sentcd tIe familiar appearance of Inactlvlt
accompanied with firmness decided lee
senlng of interest being noticed in what
has been hitherto the much discussed
Southern Pacifics issue of new stock then
was a vigorous advance in such high price
stocks as Canadian Pacific Consolidated
Gas Manhattan Elevated Atchison pre-

ferred Chicago and Northwestern common
and others of similar rank The volume
of transactions in issues was not
great and indeed the peculiarity of the
movement seemed to be the ease with which
the stocks upward on a

of buying orders li
other very Inactive Blocks of this sort
as Buffalo Rochester and Plttsburg com-

mon there was a rise of several points
the bid price without the transfer of any
shares at all It is needless to say that
this was very encouraging to those who
hold the view that the present stock market
is a liquidated one that conditions are shap-
Ing themselves for a general advance
values and that a return of confidence 91
the part of the public in the security market
proceeding along the customary lines ir
visible As has been repeatedly pointed out
In this column the price of socalled gilt
edged bonds hat so risen recently that the
Interest return on this is no longer especially
attractive The demand for Investment
therefore has no recourse but to apply It-

self to securities of a lower grade and this
process it now appears la taking1 place
The memory of Wall Street affairs is very
short that is not impressed with the fact
that tho of a security market as
thus the last few months is-

asually although by no means invariabl-
yhe precursor of a of more or less
active speculation In the general
security list

The chief matter of Interest in Wall Street
ros today naturally the publication of
he Governments weekly crcp report the
irooeedlnga of the Republican national
tonventlon passing almost entirely un
lotlced The report was exactly of the
ixpected tenor and all crops
luring the past favorable
irogress Spring wheat was reported

promising condition winter wheat as
general improvement and

ho growth of corn still somewhat
as healthful

The report on cotton did not Include in
ta estimate the rainfall which occurred
eetorday In that part of the cotton belt
rhere moisture has lately been needed and
rae not therefore quite as bearish on prices-

a had been looked for on the Cotton Ex
hange Cotton prices however closed
rell under those of last night In the grain

favorable Import of the Govern
was offset by a large

ecrease In the visible supply of wheat
week It is deserving perhaps of

tatement in plain language at this time
sentiment In both the grain and cotton

radee is almost overwhelmingly to the
fleet that largo crops of the leading staples
i the present season are Indicated All
rustworthy advices are to the effect that
he winter wheat crop which is now being
arvested ls turning out much larger than
ran estimated at the beginning of the

month
London operators were large buyers hero

oday of the United States Steel shares
nd Canadian Pacific stock a fact that so-

ar as the issues first named were concerned
raa considered by local speculators as pos
teeing no little significance The strength-
f Canadian stock was no doubt
irectly the Increase in the
amlngs of the property These It Is un
erstood have been for the first weeks of

nearly 1200000 in excess of those of
ut year and over 000000 more than those-

f the year previous A matter that helped

entlment in the financial district today
ras the knowledge that the old Chicago
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Rock Island and Pacific Railway Company-
has sold to a syndicate 7500000 of notes
drawing interest at the rate of 4 per cent
and secured by the general refunding
mortgage recently issued by the company
The heeds it is stated contain a provision
allowing them to bo paid off at 102 upon
sixty days notice This is getting money-
at a lower rate it has hitherto been
possible to get similar security and
the Instance U wholly In line with all recent

of a like nature namely
of la running

steadily In favor of

New York Stock Exchange Sales June 31-
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US US Rubber IBM K-

I7B USRubpf itM-
S US Steel IH H-

B U9SMlpt tf M 3

131 I 7

IU4 VCarpf 11 ltl
17 Wabaak l

ISW Wabash pf 14

ii WellsF Eiploo 210

78 WM U t M 7

It Weiffhs l H
It 200

17 lt It
67 VALEIpf 40 42

ALElpf 11 U
41 IwUCentral l 17

14 ITUOenipi 17 U-

B dividend

THE OUTSIDE MARKET

Todays session of the outside
was another quiet and narrow affair although
in certain there were signs of
rcTlval of speculative interest The cours
of prices was Irregular with declines In
majority but net changes In nearly all case
were confined to fractions The feature o
the market was a In the price
Seaboard Air Line preferred stock
touched a new low on the ex-

change of a number of Its shares than
have dealt In on any for i
long time It In the afternoon
however and closed at 14 only M of a

closing of The
was said to have proceeded from houses

with Baltimore price OL

Seaboard Air fine common stock on the
other hand of a to 7K

of Its shares changing hands

In the new Southern Pacific preferred
when issued the on

such stock The price of the former declined
K of a point on of shares and
that of latter remained unchanged at

Greene Consolidated was
more active It has recently and Its

closed si an advance of V of a
Standard Oil at sso as

26 yesterday subsequently declined
to 827 bond department was fairly
active and Irregular

The transactions In the market today
were as follows

tlwi Zilch Law Ctot-

Snlrt IbID en ni In0
210 Bay State Oas JH M JIS H

500 Con Refrlr 3U 3 3M

CrampSblpyd 20 20 20 20
100 Bee Boat 33 34 33 33
100 dee pf 7 07 07

ItflO 1 4X JO
Mar 3H 3H

UacksyOosp 08 f-

lSUarWT 30H 30H-

1M 3K
08 08
301 30M

158 1SJ7 718 718
SONYArtlchOas 8l dOll 30i 30M
10 N YTrsns

128S So Pacific rta 3U 3 3K-

200SoPacpfdwll 10 11 OH 110 1 1 OH-

lOOSeabd AL 7 Vt 7
lose Seahd AL pf 10 10 13M 14J

18 Standard Oil o 30 030 080 027-
WTonopahM 8U Bi Bi

1000 BklmWOdBi 184 184 184
SOOO Cuban Dor Ss 00 BOM 00 00

200 Japanese Bsw I 84 84 14 84
13000 Nassau Kl 4s B3H 8 83H BTHS-

OOOO NYC 07Ji 87T 87 87Jt-
OOOUSRealSswl 83 83W 83V S3M

LATEST QVOTATIONS OF INAC
TIVE OVTSIDE STOCKS

Can common
Can preferred

American Writing Paper common
american Wrttln 7 aoer pfl
Bordens Condensed Milk
Bordens Condensed Milk pfd
Bnush Columbia Copper
Brooklyn and New York Perry
Centnl Foundry common
Central Foundry preferred
Compressed Air
Consolidated Refrigerator Co

Dominion Securities
Electric Boat common
Electric Boat preferred
Electric Vehicle common
Electric Vehicle preferred
Electric Lead Reduction core
Itlectrte Lead Reduction pfd
Empire Steel roomeD
Empire Steel preferred
Electro Pneumatic
Gold mil Copper
Great Northern pfd w

Oreea Consolidated Copper
Hackensack Meadows Company
HallSlrnal
Havana Tobacco common
Havana Tobacco preferred
International Mercantile Marine
International Mercantile
Interborourh Rapid Transit
International Salt
Mackay Companies
Uackay Companies pfd

J

U S pt

i
nol I

pt

leI I

1D
market

rs

the

of

day

pInt

I

3

pint

3

Bal 6 7
16

3

A

4
3

H-

IND

deb wl

BI
Area 181

21I
I 113

0 8
IU

Ol 6H
lH

6H 8
H

I I I3
70
10

II N
I H

OH 8
32

H H
160

I 16
10
60 80
2S 28
3 38

3 3
10 16

110i
10

67H 68i

51 Iii pf
faith

ViC I

lit Pump Tel

LL

251

13t i4

Considerably ices was to-

day

en

1

1431
blUer

400 Ito BCe

4 4 4

734

Asked
4

3754

1234
12
1

Iii

l4
34 4

66
034

J 4

40
34 34

174
474

20

Mar pf
I 8
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22 24
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Manhattan Transit I

Montreal and Boston Copper
New York Transportation 3U
Northern Paclne w I 132 13
Northern Securities 08H Ot-

NtwOrteansStreetRalIwaycom 6 10
New Orleana Street Railway 2 7M

Elevator Company com 28 31
OtIs Elevator Company pfd 84 87

Manufacturing 0 f
Manufacturing IsO pfd 78 8

Pepe Manufacturing 2d ptd 20 K-

Reyal Baklnr Powder common 11 I 2 r

Royal Baking Powder preferred IM
Safety Car Light and Htat Co 182Vi 187
St Transit common 13 1

Air Line common 7
Seaboard Air Line preferred
Southern Pacific pfd ft 1 IflK 1 If
Standard Oil Co of N J 090 J2f
Standard Milling
Standard Mllllnr pfd 20 2
Storage Power
Tennessee Copper 20 3s-
Tonopah Gold liming Co
Union Copper
Union Typewriter 80 83
Union Typewriter 1st pfd 1OB 1 11
Union Typewriter 2d pfd 108 111
United Railways of St Lout pfd 06H 68
United States Realty n I 4
Washington Railway and Electric Ui 16
Washington Railway and Elec pfd 07 O-
GWonhlngton Pump pfd 1 10 117
Whit Knob Copper

BOXDB

American Writing Paper to 74 70
183Vi 186

International Salt S 43 40
Sa w I 03M 03

Railway 41s 74 70
Seaboard Air Une ts SOU 80
Standard Milling ts 74 70
United States Realty ts w I B1M 84
VirginiaCarolina Chemical Gs 04 84
Washington Railway and Electric 4s

Exdlrldead

PHILADELPHIA QUOTATIONS

Bill Asked
41

Con L Sup 2M 2

4u tit
Camb Steef iHi
Con Trao N J 87 Ct-

Wafite U H
M E-

SKleoStorpt M M

ti K-
FairmtPkT 21 71-

IBS Co of N A 74 4l-

Lehlrh Nay fuw tn
Valley RR

arsden s ni
HO lOt
SM 3

PenaaRR 7U Mil
48

Asked
Pa Steel nf 78
PaKlecVe-
bPaEVpf

n-

PhllaHT UK i
eo

W-

TldewsterS H M-

UCosotNJ 2M 27
Union Trao 4CU MU
U GUI Co HH t4B
Welsbach Co H

BOND-
aIndPRyM I04M IDA

CM 1M-

NewkPaSs I14V4 11-
4peoTraeu inSM 10 M-

UnTraoa

CHICAGO CLOSING QUOTATIONs

Can Co 4

Oop SS-

Am Radiator 44
Am Had

BoxDoard pf 1

Un Trae

City Railway
H

Lake SV El

u Met ws n
M-

44H Nat Biscuit 44U
Its Nat Bis M-

m Nat Carbon H 2
IU Nat Oar pf 100

KoChlStHy
SOM 01H

174 Sts StaCar SI
129 W Cb tit By 43U 44

DIVIDEND DECLARATIONS

Company and ttrm itoek Ami
Tennessee Coal and Iron

pfd 2
Philadelphia Company quar-

terly com
Century Realty semiannual 3
Central and South American

Telegraph quarterly
llj-

CubanAmerican Sugar S

Corn Products quarterly pfd IM-

ftajnc quarterly pfd IM
and Re

com

H

f
pfd 29

Pop

1 0 103
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I I
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6 7U
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7 8
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7 I
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ape
i

7 77U
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14 July
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Oil
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Brooklyn GM Si
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i93

Eec 84cr I r 4 St

8

3534 323

Coo 35

4 9p

aid Asked 84
1

41
ice-

Box Board 4

1

July 1

July

Ii

25

United 4 July
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BOSTON ctoaim QUOTATIONS

FttebburgpMM-
MaasEleo

140 141
14

UN Ami5LSm
71 Anaconda

Central 7-

NYNHAHISS
Old Colony
P rMarq 74
PereM 0-
9Rutland pf SO DostCCAO

Bl DrtttshOo-
lWKSHHpi109

BOVDS Centennial
Am Tel 4s 91

Tel 4s
DosOUM-
DosOasSd

b
SI

EOCk4s-
NVaNElst s101

West Tel ts
UUCXLUMIOCS-

Am Pn um o 4

UlMtNO StKlMf-

W Arcadian
Arnold

IMVi Atlantic
Dlnrham

71 Honansa-
MM

IOU
KM Coebltl

24-

ConUnZAL
0

Welt 23il-
HmBlver 1

Franklin 7

71
Majestic Ji

4
I Mayflower

Merced
19t Michigan

ATeilSOrt I Mohawk 41ft
Tel Notes MonAHosn i

AmAgCh ISM 14 Old Col Cop BJ
14 Old Dominion U

Central oil i 10 Ose 8-

CumbdTel Parrott 2-
JDomlnlona S2 PhConCop IM

84

i sj llhode Island 60

Edison Heo 2S4 Hantafe I

Kite Shannon SH-

MassOas SOW 4 Tamarack 90
80 Tecuraseb-

Mcrgenthlerl74lJ

121 Union
Planters Co Cop

pf USUInCo 2074

Pullman 21214 Ill Utah
SeattleKl Victoria 2
Seattle El pf-
SwlftACoIOOU IOOM
United Frult104M Wolveri-
nUShoMaeh 49 4914 Wyandot
U Sb pf MK LAN

Washington

1HH Annlslt Land
Boston LenS

lu 1IIAuJB-
I4 Asked

BI6 Alb 24 24 lOt
pt 1-

BE Y tdveiuure IW

yf 1H Aloe 6 10

1
21 2
6U
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2
U
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Uno I
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1
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l 21U
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S

pf 1 w
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Westte B pf
Wool

7C34
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43 lfl

S

134

Cal 410
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0

Guanajuato
sl

Am 34

75-

Am 1334

Dom I ANt
I
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Mci 134 Trinity 331

Teilll
82
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SO

2t4 st0CI
WesTel
Want Tel 1104

1i13oi Land 531
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MONEY AND EXCHANGE

Money on call per cent last loan
per ruling price IM percent Time

money quoted at 2 ninety
days 2M 3 per cent for four to six months
and 3iT3H cent for seven to eight months
Commercial paper Is quoted at 3V a4 cent
for prime names bills receivable

names at 4as per cent
The sterling exchange market was heavy

todn under Increased of blUe
in amounting to 10

points Continentals other hand
firm with rates practically un

changed Posted rates were at 48fl
for long bills and 1488 for short Actual
ratee Long bills MO sight
drafts 4iS725SS4B730 nnd cable transfers

francs were at 418W for
anti 6HW plus 132
were nt 94 for long and OS oie for
short were at 40 1lt for
long and 40 4ta for

Domestic exchange on New York Boston
5c discount 30c premium

Charleston Banks 25e premium
Cincinnati 34o premium 31

discount New Commercial 74c

25c premium St Paul So
premium Louisville

40 10 SOc FrHnclsco 3Jc
premium St Louis 0c premium

tn London taH percent Rate
of discount In open market and
three months 2 per Con
sols for money closed at 00 sl and for the
account at 00 4K Paris advices quoted 3

per cents at 07 francs 75 centimes
rate of discount Is i cent Exchange-
on London 24 francs l centimes Berlin
advices quote exchange on 20 marks
30 private rate of discount Is
3 per cent

New York Clearing House statement
Exchanges 1201 013920 balances Si 42580-
7BubTreasury debit balance 340082

Commercial of bar sliver in New
York Bar silver in London closed at
25 llisd Mexican silver dollars were quoted

DAILY TREASURY STATEMENT

WAsnntorON June 21 The cash statement of the
receipts sad expenditures of the Treasury shows

TVili day r month FIscal via
11724448 SM499930 423800180

Expenditures 1440000 248SOOOO 470402071

Surplus SIS4S48 Sioe W defMSSOIAll
The receipts from customs today

from revenue 1519038 miscellaneous
1118408 National bank notes received for redemp-
tion S773SS4

The cub statement of the United States Treas-
urer for June 21 shows

Gold coin SIUOOOOOO

TaUT rtnfn
Held against notes and certificates Issued 1070 874449-

OXNIKAL FUND

Gold coin and bullion 138704429
Gold certificates 24I4 SO

Standard silver 17394600
elMMO

Silver bullion 2I48SSO
United States notes 110001K
National bank notes I4744tss
Subsidiary silver and 12434111

Total tt2791SSSO
In nations banks Iie2i3on-
Awalllnc reimbursement 132S9

per cent

on

Quote
Quote quote

e

banks

n

I

at

M

dolan

coIn

1f313
cent

discount Soc discount Pitteurg

4434c

usiava rowe

<

>

¬

¬

¬

¬

Total
Liabilities

balance

SVItTREASURY TRANSACTIONS

MONDAY

Paid by SubTreaiury to SJ358C1
Paid by banks to 3447i

Loss to banks 4M-

smca LAST

Paid by Sub Treasury to banks SIOMJ
Paid by banks to 1047S

Gain to banks t8
Gain to period previous week 24420

INDUSTRIAL EARNINGS

CINTIUL AND BOOTH AMUIICAN
Central and American

pany reports for ended June 30
1904 IMS Clianon

Traffic S240000 Inc 2S

Oper expenses 103400 103003

Balance 1170000 4147000 Inc ta-
Int on Investmt 4200 4000 Inc

Total S17S200 S142000 Inc 1232
DivIdend 1148SI 114884

surplus I403IS SS611S Inc S232C
9J8704 782838

MtXICAK TBUtORAra
The Mexican Telegraph Company reports

the quarter ending June 90-

ll 4 1901
tame receipts Jlls500 I117WO Inc 4100-
iper expenses 23000 27400 Inc Sot

Balance
InS on Invest

104400 tMoM Inc
24700 1IS7I Inc 12

Total 4121200 IIOM371 Inc Il2k
7000 4000 Inc 20

Balance
Dividend

1114200 1103371 Inc 1101
47815 47elS

Surplus tassaS I44SM Inc SUM

Totalsnrplus 11479414 11297720 Ine KM

EXPORTS OF XIERCirANDISB

of merchandise from the of
York as reported at the Custom House compai
as of last week and the cone

week a year ago
This 47wioQ2

87S1S4
Last year 10404S7

From Jan 1 to date they compare as follows
with last yean
This year si4S842cw
Last year 2420U04

RAILROAD EARNINGS

Colorado and Southtrn
1804 1903 Chann2-

xTwMk Jun S1I22S9 Dec SIO

From July t l4M n 4843470 Dec S84

Live tOOk Market
TursoAT June 11

of beeves were 71 head all for
market No trading In live cattle Noml
steady for all sorts Dresard In

demand at lb for
Liverpool and London rablea quo

cattle at liaiiMc per lb dressed
weight sheep steady refrlrerator a

lb today 740 beeves insheep sod quarters of tomorrow Jdo
Receipts of calves were Ml bead with

stale 119 on sale No trading of Importance
FeelIng steady Dresard calves slow

c lb country dressed Cttdc
Receipt of lambs were t430 hud

Including 27M ran for the market making with
tbe stale stock 40 ears on salt Good sheer
In light supply and steady others but
few were about with a fall
Inquiry 10 cars would be carrtrd over Com-
mon to prime sheen sold at 4 ftt47 per 100 lbs
a deck of 87 Ohio sheep it common
to choice at 148001771 culls at SS40
Dressed at 78IOc per dressed

at eiscof were 2771 head all tot
tercrs sale alive Nominally firm

1241101

Cab leaI81

bank

RID Y

bank

TaP-e Sub

Inc

for

New

week

SIn

Reed

faIr

late

vt

e

bUd
n m

r
lamb lb

lab bog
None for

Sub

Suib Treasury

receipts 373100 locK
c

17386

Chan es

30

To Mexican Gov

I

1ast week

tomor-
rows

beef

of beef
the

<

WE INVITE Vouft DEPOSIT

and
GEORGE W YOUNG

President

55 CEDAR STREET NEW YORK 73o ST BROADWAY

CAPITAL AND SURPLUS FIVE MILLIONS

Traveller Letter of Credit and foreign Draft

1 Jt em

Issue

ortgu rut

t

CSBROAUVVAYiTHAVI5 4TlI8T

COMMERCIAL-

Cotton Irregular but In tile Main weak
Liverpool lower Government Re

port Caiifci Temporary Rally New
Orleans Bellini Grain Irregular Cof-

fee quiet
TuE nAY June 21 COTTON Spot cotton

declined IS points Middling UIOc against
I2IXK last year New Orleans and Gulf llSSc
agnlnst lISle Sales 45S bales for spinning
Galveston and Mobile declined c New
Orleans savannah and Memphis c Onl

veaton 10 c New Orleans Savannah and
Memphis lOtfc Mobile lie Sales Oat
veston 101 bales New Orleans 000 Memphis
75

The receipts today were as follows
Latt Latt

1 N
oYbRBooka-

g TRUST
00

AVE

<

>

Today Week Yea
IW2 1779 4Port receipts

47

Memphis
St Sit M7
Houston in 1M

EstImated receipts art Last TlHit
Tomorrow Year I

Houston 3450
Oalveston 100 2 d 8
New 1M6 21

The total exports from the were uie bale
comprising S12S to Great Britain 4 to Pram

to Continent
Futures In New Orleans were as follows

open Jfljft Aou COos La-

in V
1080 1064 1044 lOll 10

October 924 9
December 9M e22 2 9

Futures 24 on thli
to about closing quotations weakened
and declined u to 24 points
closed at a uel loss of ID to 24 points
crop declined 8 to 10 points advance
7 to 10 lost tOe adtance declined
and closed unchanged to 2 higher ThAjpse w

Prices as follows
Ittohttt Lowest CJjrtnt-

July IOM
10W 1010 1024 105

September ti70 9tt 957 i l

October 9M JO
9J7 9 64-

In Liverpool cotton declined 24
against 8VOd last year Sale

4000 bales 8000 futures 10 t

20 part and at a n
decline of 7 to as follows

Totail merdit 190-
SJulyAugust SK 197 s

SSJ tS JI-
NuvembirDecember 310 617

t08 5U t21fti
The drift of cotton quotatIons was

although rallies to tlmi
Including a sharp one when the Government week

was to be less favorable than ha
expected although on the whole

night and today where ar
likely to be of benefit lInt more rain Is needed I

the and eastern belt and It ts to be
that vermin and boll weevil are doing more da
than recently vermin In Tennessee the Carolina
and southern Mississippi and boll as
In The effect was to a rather

In tile day Into a ten point net
use next crop Willie an points l-

ithe old crop was recovered The South
Orleans a heavy seller The bear

here Including some of roost prominent
ben were good buyers tear-

ful that the short was becoming
Furthermore the weather Cal

crop news has been so very that by thi

of end chances something
perhaps decidedly different may sooner or later
come to It Is that the short mIsers
Is so large that any decided turn for worse ti

has turned the corner In the long and I
beginning to show the Improvement which mile

the nature of come sooner or later ma
be the for an outburst of bull
and bear liquidation anything but agreeable t
those caught And even conceding tt

l likely to be there will be n
Immunity from scares Incident to ever

the Inevitable concomitant of sharp upward
of quotations even though they to out

New Orleans was
heavy seller Wall Street houses and operator

shorts toward the close which caused some
train the lowest prices of the day on tn

near and a net rise on the dlsiar
options On the curb the trading was
with prices to 4 hliher sold at I04lc
October r SOr

One broker said No substantial upturn
likely until the present selling movement runs II

course or something happens to the preset
optimistic views on crop and stimulate a

spot
E F Mutton said The July optlot

around 10H cents It would seem might
spinners However are showing dl

to make future obligations even aroun
this The difference between the Octob
and July option Is less than 100 points whereas i
one time II was 300 On splnnei
should be In a to trade as the actual

lund more than the new green cotton wale

market here
disposition to buy for account

cabled think the market abet
liquidated We expect an advance In old crop

warm thunderstorms occurre-
In various throughout the cotton hal

Chrtstl had rainfall Inches Palestln-
1S4 Galveston 02 of an Inch Abilene and
34 sa Charleston 18 New
Jacksonville and Tampa a trace It was still rain

In the and was cloudy an
threatening rain at Memphis Palestine Galvesto
and Chrlstl

Marshall Spader ft Co said The trading puSh

ports at this early buying for iplnne
account will almost await a turn In
ket toward a lower level The market rear be
more twosided one but the range of fluctuation
In the new crop options will baroly make a wld
departure recent put

were selling new crop months
ttubbard Bros sold October Lehman sold

tt Co were buyers
ft Co bought October and December

Co sold the distant Freeman Co
December Hlllnger A Abraham sold July

La Grange Ga The In this sectloi
s now up to a stand but undoubtedly late even a
ate as last year And we will have very UtIle 1

my early cotton In this sectIon unless we have
In August which would be at the expens

f the crop
Theodore H Price Is understood ta have bough

uly August and new crop months at times
spot houses nave of late bought on

miller scale than was noticeable at one
Dache Co said It hardly seems that

lay change can take In the weather for the
lext ten of serious enough a character ti

h-

n eIght at present might cause an advance
Parker Co were selling September Temnl

and Edward Weld 4Se fo-

OOX September
CHAIN was dull No sales No
red winter f o b The Northwester

Ycelpts were 170 cars against 212 last week and is
alt year Chicago SS 34 last week
8 leeS year lie lower Prices
is follows

Open High Iow Cloi Lost
m nl leO Nlehl

July w M WH
September S4W 84M MH MH
3rc 84 M 8ll i

Oats were quiet on the spot Salts 12 10 bush
white on 28 to JO Ibs 48 4So WhIte

lipped J4 to 8 lbs 48HSic Com was dull on
pot sales No 2 mixed In elevator Mo-

ulures closed lie to He higher Prices as fol

Open 7loh CI test
Int HI HI ins
M s u iju
Ui M 3S SST ulMember tl tl 31 31

The shows the grain movement
New York ITwaf Corn nye Barley

lecelpts 4SS7S 70WO-
s 9991 4S257 ISI2

Chicago
lecelpts 20000 VIOOO IS4000 2000 I WX1

42000 SO 1000 114000 2000 1000blnmrnts-
HufTalo

erelnti
nlnmnt

ltmo liKom-
ninoft Rirmn xnoco

The visible supply Is as follows

heat tsjMono Uwoono 2IS2onc
tnsom B4inmo inc 4wir

tots 437ono 4innoo flee 441000
879000 7ltono flee tOOO

1291000 174000 flee S27000
Wheat was Irregular The flurtuatlons nen-

ot very m creed any however as the trad
it was and confined to local
fter a ftrmer on further showers In the
outhrrjt and covering of h rt priCM weakened
nd slowly declined under f Illnr for short account-
y local liquidation by tired holders a

at St Louis a weekly Govern
tent 1atrr on bullish visible isle
imti predIctIons of for the Southwest
nd rained a rally The visible

dNreasrd 21870ro li h aramst a decrease
if 1844000 lent yar Bradureets reported a

and a ln In of Ma000
g the worlds decrease a07000 biiah A

he decrease Mooo bush re

a
a2 115

I
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her
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barely eor
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down-

ward
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71
5

Orleans 13901400

ito

ft sit

922 923 91

rsllie

part
lIe

9
945

but

January Februani

ulus

was

the
the or crop news or any sIgns that trad

season recorded trade wit
turn

whIle

bought freely Tberr wae covering a
re-

covery

allele

cohen should be north one eec

a
will be gathered In rIte of lb

extremely bearish

11

would an advance crop

surely

Co both Marabsll Spade
ie

A

hart active covering Is about the only

and

leo
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owE

I

114000

18 Pun 20 Wtk-
ttfli 18fl Chsnoe
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EQUITABLE
TRUST

OF NEW YORK
CAPITAL 3000000 li NASSAt NT
SURPLUS BODOOOO Equitable nulldlnj

NEWARK N J
Capital
B r

Transect a general Trust bounce
Talc entire of estates both real and

personal

Guaranty Trust Co
OF NEW YORK
MUTUAL LTFK ntllLDINU

Capital 2000000 Surplus 5000003
JOHN W CASTLES rrrsldenl

R ELITfJJST fPAN

CiA flflfl finn nn-

Uatdsro6te uYer

El4lIrt Iru i Ounqrnn
Successor to UcVlckar Realty Trust Co and

Empire State Trust Co
Capital and ISOOOOOOO

Main office 42 Broadway
Uranch offlces-

IS7 Fifth Av 4M Columbus Av 242 E Houston St

a better cash demand All the mills tttfre
are running and the stock of wheat has decreased
370000 bush thus far this week The primary
receipts were 280000 bush against SMitt lui

SMOOO last Paris declined 19
to tt centimes Liverpool advanced fd lo
London was unchanged

The following Is a summary of the European crop
situation as by

conditions In Europe as a whole are slightly
Improved United Klncdom The wheat Is
progressing slowly France The weather has

crop prospects see now generally
Rood Germany Some fallen since our

but more Is urgently nettled Itujsli

southwest southeast and center Is mostly favorable
This embraces much of the Important wheat row

Ing Rumania The wheat crop Is now
estimated at only 40 cent to 00 per cent of last
year or 17000000 bushels to 44O30000 bushels
against 74000000 bushels In 180S Corn wants
abundant rain which has fallen In some parts
Spain Severe storms have damaged the crops

Africa Prospects are most favorable
Argentine Some rain has fallen and more U
probable Light frosts have occurred

was for a time on liquidation but
liter It advanced on covering on stop orders a
rather bullish Government and very light

Klevator houses wore buying July anti
September Bartlett sod Buckley were the

principal sellers The available Increased
404000 Bradstreels reported Increase of
431000 bush The primary were MSooo
bush against 818000 week and moooo
list year were firmer on ot shorts
and buying the Alton Grain Company The
visible supply decreased 441000
reported a decrease of 144000 bush The primary

were bush agaInst
week and 714000 last

FLOU Dull and steady Sales 8000 bbls
Receipt 21389 bbls exports 7S bale Winter
In bbls No 2 extra clears t4UMU44o
straights 4 li20 Spring
In bbls Clears

Corru Hlo on the spot was steady at 7 c
for No 7 Sales 400 Maraeslbo Futures
declined 5 points and closed steady with sales of
WOOO bags declined Hamburg

Rio was unchanged receipts loooo
dock Exchange IlS2d a decline of
l2d Santos declined 100 retsreceipts 10000
stock 441000 Prices here as follows

Hlfuit JAH Citrine
uly 4S4

BI4 aio eioce15t-
tober i 020 M-

ecember s44 H s
070

coffee was quiet and
i noteworthy declined

tightly on weak European cables liberal primary
liquidation selling and an

MBTalA Tln continued to show weakness
though the price did not give way very much

were quiet silO London
n declined 4s for spot and futures closing at
lie 12s M and 2s M respectively Copper

there declined 7s W for spot and lOs futures

follows Copper Lake 13OJH8U74o elec-

trolytic castings
speller 474 47Hc4 lead 4Mft4 tin 2437HO-

NxViL of turpentine

PnoTisioxa was firmer prime Western

S774 Pork was arm at for mess Tallow
Dressed hogs 7 7 c ButterCresmery

Orate liNe Wntern firsts 17o ChIcago
June Jl Provision market was In most respects

All product

sad the pressing and from corn
mission houses and professional holders

SDOA Raw wit firm at
M test sad SMo muscovados lost Sales
44000 bags Cuban centrifugal u test JuneJuly
shipment at 2 Bl o and f Refined was
fairly active and firm granulated 4McC-

KIOAOO June 21 were todays prices

Sept old
new

Sept new
new

Corn
July
Sept
Dee
May

Ouu
July
Sept
Doc

Lard
July

Rita
July
Sept

July
Sept

Wheat
Minneapolis Julr
lulutb July

707M 7 OS

717H T24-

770JH 775 787H 77Ji 785-

1SOO 1807H 1297M UWJi 1295-
U202S 1820 1SSO 1822-

OTHKn UAKKETS
Open High Low Clat fmf

74 74Js 74

CZARS VASE RECEIVED

took Exchange Clianoe to See thi
Girt or the RuHtmn Ruler

A token from the Czar of Russia intended
express hU appreciation of the In

which a recent was floated
was formally received yesterday-

y the officials of Now York
It was an immense vase of

1 ous stone massively ornamented with
liver supported on a of
larbl is about 7 feet
The Russian M de Lody

snaky made the presentation saying
The Imperial Russian Ambassador at

nio ta offer to you bu-
prpeot regrets thnt reasons of health pre
sot front piijoytnit
onnlly delivering to his fine product
if Bit a precious gift from
Iciest the Emperor
lount title opportunity
j to the members of
tock Exchange the sympathy of ttin len
terlal for country flu

and believes that the industrial corn
and flnnncliil relations between out

wo friendly nations will develop
nr reciprocal adrnnUt or

and nanli t dwtinr
mutual

President Pomroy made a speech of ac
eptnnce
This gift of his Majesty the Kmp rot

till always be n debt of
ude we owe1 your nation for many acts of

and wb f-
n need of them

nock Island Sells Notes
Announcement wnsmade yesterday that

he First National Bank as the head of a
had bought of the Rock

gland and Railway Company
7600000 4J4 per cent note
ecured of the company

nderstood at 10J upon
otloe Associated with the First National

In the were J P
Co Blair A Co and Kidder Peabody
Co A large amosnt of the notes hny-

Ircady to Investors by the
ate managers

tad

An urlomelal states thai the oitliook in thi
g

323

straights
patents 4J6525 Eye flour UCI440

bus

I90ge3-
s i

larch See-
The wr

receipts

closIng at 56 105 and 566 75 Sd Prices here as

1225co

pIg iron warrants
6056340

Common to good strained

735 conned Continent 750

SHe

a repetition of yesterdayS experience
was strour th

52

Opeli JUoh Low Clot
Wheel Ins ant elf ltt Ai i

July old 8434 850 84

113I 8134 504 8134 Ol1

84314 44 S4

503450 sGt4 7934 707k 7974
9034 8014 79 80 60

4774 4514 4fl4 454 47

4534 42 4 45
44 4434 4384 41 46
4334 4334 434 4334 4314

08344 1034 334 9534 9934
02 32

13 1234 3234 3234 32

70334 700
7233 713

7502 755 760 71234 745

cit elf lop Vi8l
84 03 02 0234 5274
RI 8 5034 04
0274 0334 92 0214 92

Sept 5134 S-

IroledoJuly tIll 854C 5774 M
Sept 90t s s5 9911 s

causal City July

Ha a

Ills

euv

otir
opec

I

we

bonds The notes are

tank

<

>


