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. Vermilye & Co

BANKERS,
NEW YORK, BoSs
" BALTIMORE.

TON.

TRUST COMPANIES.
PO

AP A2 PGNP L LTSI

Empire Trust Gompant

Sudcessor to MoVickar Realty Trust Co. and
Capital =m ire State Trust
L €ia5 d
AN ",

AP APAA,

Co.
.2!-. L1 Jl.mm.u
Maln ofoce 4: 'way
97 Fifth Av., mcom“"m"m'u.'. 242 B, Houstos St.
m

ENGINEERS.

H. M. BYLLESBY & CO.

INCORPORATED.
S.

CINEER

Design,’, construct and operate Rallway, light,
Fower and Hydraulle Plants.
Examinations ‘and Reports.
New York Life Bullding. CHICAGO, ILLINOIS.

DIVIDENDS AND INTEREST.

A A A A AAI S SIS

The Missouri Pacific Railway Co

No. 196 Broadway, New York.
B "lv;mnnyko. 81
()

The Board tors deols! a_semi.

annual dhnmg of ﬁo D(h)ﬁ.Aﬁ‘! mb IFTY

TS (82.800) PER SHARE rgﬂ e oapital stook

m , RAyable at oMoe of the Treas-

the 20th day ol‘Jul{.‘L 10 the

) of record at the close of the transfer

90 the 20U 15 w1 'be Closed on June

T

ree o'clook P. M., and reopened on Jul

at ton o'clock A. M.
A. H, CALEYF, Treasurer.

UNITED STATES RUBBER MPANY.
42 Broadway, New York, ?u?t‘{ 7, 1904
Board of DIVei0r o daary s divid
y has this &0 [ ®

r cent. on the preferred swgﬂ

rom the net earnings for the

beginning April 1st, 1004, to stockholders

t'8 P, M., August 8ist, 1904, payable

3:::"“‘ 1904.
e erred Stock Transfer Books will elose
at 3 P. M. on Wednesday, August 81st, 1004, and

reopen at 10 A. M,. on Friday, September 16th, 1004,
JOHN J. WATSON, JUr., Freasurer.

OFF, F '{;ll UNITED GAS IMPROVEMENT
g’. g‘ corner Broad and Arch ats.

Phlhdethu Pa., June 8, 1904
'En rs have this day declared & quar-
t at of
share), pay J

two per cent. (one dollar per
uly 15, 1004, to stookholders of
r-atd at the close of business
eoks will be malled.
LEWIS LILLIE, Treasurer.
THE ROCK ISLAND COMP.

at
1004,

The
Rubber
one and one-half
this Company

June 50, 1004
ANY.
New York, July 7, 1904.
A quarterly dividend of $1.00 per share on the
tal stock of The k Island Com-
was day declared, "P?-Able Au‘g‘n 1,
to_stockholders of reco! uly 15, 1904, on
whlr date the transfer books for the preferred
will close, Andsgsan agaln July 18, 1804,
Q. T. S, Assistant Treasurer.
IAILXAY EQUIPMENT CORPORATION.
Moe, 48 %ﬂh Sixth St., Philad phl\.,
The SEVENTY.FOURTH MONTHLY DIVI-
gnm of ONE AND ONE-HALF PER OENT. has
declared, plslble Julﬁ 16th, 1904,
JOHN B. KILBURN, Treasurer.

Savings Banks.

THE FRANKLIN SAVINGS BANK,

688 and 688 Eighth Ave., coner 42d St

88th Semi-Anmual -Dividend,

On and after July 18th, 1004, Interest at the rate
of THREE AND ONE-HALF PER CENT. PER
ANNUM will be pald to the depositors entitled
thereto on all sums of $5 to $8,000. Money deposited
on or before the 9th of July will draw interest from
the ist. Bank open dally from 10 A. ‘M. to 8 P. M.,
and Monday from ¢ to 8 P. M., holidays exoepted.
Closes at 12 M. on Saturday.

A. TCRNER, President.

WM. G. CONKLIN, Secretary. >

CITIZENS’ SAVINGS BANK,

86 AND 68 BOWERY, COR. OANAL ST.
SATH SEMI-ANNUAL DIVIDEND.
The Trustees have ordered that interest at the
rate of THREE AND ONE-HALF (8}4) PER CENT.
pald !? depositors on a rJ
Sth | sums of 88 and up to $3,000 whic
have remalned on deposit for the three o
months ending June h, 194, In acco 0e
with the by-laws and rules of the bank. Money
ted on or before July 9th will draw Inter-
from July 1st. _
' HENRY HASLER, President.
HENRY SAYLER, Secretary.
EMIL A. HUBER, Assistant Secretary.

THE- NEW YORK SAVINGS BANK,
N. W. Cor. 14th §¢t. & ¥ta Avean
The trustees have declared a divide
three and six months en Ju'lgu&.mt.udl
dts entitled thereto under the by-lawa, at the
Foﬁll PER CENT. PER ANNUM

OR accounts .%bdonmumm

ts which exoceed $1,000.
ade July 10 will draw interest

L
WILL FELSINGER, Presideat

H. WOOD ror.
BALD M. PENTZ, Secretary.

NORTH RIVER SAVINGS BANK,

208 West 34th Stroet (Near Elghth Avenue

T7th SEMI-ANNUAL DIVIDEND.

The Board of Trusices have directed that interest
be Mmdcxodwn on June 30th, ”“bi' the rate
of TH ND ONE-HALF PER NT. per
Deposits e e betore July 10t will &
made on or 0 uly raw
interest gom July 1st.
SAMUEL D. STYLES, Presideat.
DER C. lﬂ:l..NBi Treasurer, *
CK N. CHESHIRE, Secretary.

Union Dime Savings Institutton,

BROADWAY, 32D ST. AND 6TH AV.

GREELEY SQUARE, NEW YORK.
Interest three and one-half per cent. from $§ to
ited July 1st, payable July 3ist, or

$8,000,
“&:" m"'uduo before July oth d
0, u
- oy W&n ‘ r re July raws
AR . SPRAGUE, President.

E
FRANCIS M. {:l!uz. Treasurer,
WILLIAM G. ROSS, Secretary.

ELECTIONS AND MEETINGS,

July 1st, 1904.
The Annual Mesting of the nockho'ldon of The
1 will be held at the
u: 42d street, In the

the transaction of any othep business that

AT PrOPOTLIN . VAN WORMER, Secretary.

FPINANCIAL AN

( Faioay,July 6.
During the first thres quarters of the
session of the Stock Exohange, to-day the
seourity market was plainly endbugh one in
which & strong advan¢ing tendency wae
held in cheok by the m~m
factors of bewiiderment over the com-
pliodted political situation ‘that developed
at Bt. Louls, anxiety as to the extent of orop
damage by the rains in the Southwest, and
uncertainty as to the charuoter of the de-
oision in the Northern Securities lltww_n
that, it is expeoted, will sogn be handed
down by the Unfted States Distriot Court
at Trenton. But in the latter part of .the
business day the force of all thede restrainta
became so moderate that the resiliency. of
the market was allowed full play and prices
moved upward very rapidly. Closing quo-
tations for all the leading stooks showed
large net gains. It became krown in the
afternoon that, so great was atrife of
dontending views in the Demoocratio gon-
vention's committee on resolutions, there
would be no money plank' of any
gort inserted in the party platform, and
Wall Street was very quick to intérpret this
action as a confession of party weakneses
which seemed to make tolerably clear the
outcome of the Presidential contest.

may have judged wrongly, as it sometimes
does, but the judgment was made to-day,
nevertheless, with singular unanimity and
force of conviotion, and the fact must
here be plainly stated. News from the
Kansas flood belt became definitely enoour-
aging as the day progressed. The rainfall
there, it was said, had ceased, the floods
were receding and prospects were for clear-
ing weather. Upon this prices in the grain
market sharply weakened, led by a par-
ticularly heavy fall in the prioce of corn,
a staple which, according to trustworthy,
information, has suffered little or no dam-
age, anyway, from recent weather con-
ditions. Regarding the Northern Seourities
litigation, the correct view was finally taken
that whatever decree is handed down in
the preeent proceeding will be a mere pre-
liminary step tcward the final settlement
of the affair and, owing to the peculiar cir-
cumstances of the case, will be joyfully
received by oertain sections of the seourity
market in any event.

The statement that is generally descriptive
of to-day’s market is that most of the speo-
ulators who indulged in profit taking yes-
terday endeavored to-day to get back the
stocks that they had sold. While the main
influences bearing upon prices were those
to which reference has been made, another
cause playing no small part in the day’s re-
covery in value was the appearance of the
Junere port of a private crop bureauy,to whose
estimates considerable weight is attached
in the grain trade, showing a decided im-
provement in the odndition of wheat, a
largely increased acreage and high condition
of corn and a favorable state of all the lead-
ing grain cropse; and these oonclusions were
fortified by the publication of the lowa
State orop report for the last month, show-
ing a statistical condition of corn of 90,
against 77 last year, with similarly high
averages for spring wheat, oats and other
graine. Iowa is our largest.corn producing
State, and the increase of éorn acreage as
estimated by the State bureau in to-day's
report indicates, with the’ condition as
stated, a corn crop in the State of 324,000,000
bushels, as against a gatheréd crop there
last year of 283,511,000 bushels. Other help-
ful developments to-day were the affirma-
tion by the various steel prodgoers’ asso-
ciations of present list prices,and forecasts of
a gain of over $9,500,000 cash in to-morrow's
bank statement. Particularly strong fea-
tures of the stock market, especially in the
later trading, were the Reading stocks,
although thelocal transportation securities
continued to hold the prominent place in
the daily dealings that they have recently
secured,

New York Stock Exochange Sales, July 8.
CLOBING PRICES OF UNITED STATES BONDS.
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In arriving at this conclusion Wall Street

Am Ice pt....

Sededelolos

[ —
LABLL

000
Total sales 0f bonds (DAr
RAILROAD AND OTHER

Sales.
28860 Ama) Cop..
* 300 Am Card }
100AmCA&Fp
100 Ap Exp...»

e amamnd

High-

ot
ollg
1014 -
7819 '
1938,

375 Am HideaL ' 41l

200 Am H&L pt
225 Am Joe pt..
320 Am Leco...
270 Am Locop!
2525 Am Smel).,
600 Am Smel pf
98090 Am Sugar.
100 Am Sug pf.
100 Am TAT..
200 Anacondas..
13420 AT HSY..

81
%7
201s
8314
043%
071
12878
120
139
7438,
76

128 ATOSPpn 043
4035 Balt & OMo 8319

21508 Bxiya R T,
200 Buf & Bus pt
2288 Can Pasifie.
1180 Ches & Ohlo
100 Ohi & ALt pf
ISOCMAONW.
200 Chi Gr W A
200CA LW B
16710 Chl M&SIP,
1000CM & StP p
310 Ohl Term...
1300 Chl Term p
2000CC&StL
100 Col Fuelkir
100 Col So 2 pf.
1700 Con Gaa....
200 Corn Prod..
100 Corn Pro pf
2100 Del & Hud..
200 Den & RG p
100 Det South,,
404 DistillersSe
11460 Brie.. ... ..
1706 Erie 1 pf...
360 Erle 2 pt...
600 Gen Elec Co
1280 Gen Elec ris
100 Gt Nor pf..

51
861g
1808
3Ny
801
178
LEL
23
14584
17814
6lg
1834
729
a3l
211,
190
11
68
10601,
70!.
21
21
201
603
a0l1g
10883
87
180

600 111 Oentral.. 13414

700 Int Paper...
400 Int Paper p
100 Int Power.,
200 Int Pump...
200 lowpa Cent.,
100 Kan C So pt.
200 KECFtSpt.
2300 Lou & Nash.
3625 Manhattan..

131s
003,
381g
301
183,
42
6083,
1125
156038,

28050 MetStRy.. 118

10200 Met Secu. ...
10910 Mex Cent. .
318 Minn & St L.
1400 MStP&SS M
100 MSPSSM pf
300 M K & Tex,
2740 M K & T pt,
9000 Mo Pacifie,
400 Nat Bia Co...
100 Nat Bis pf..
1450 Nat Lead. ...
600 N J Central
300 N Y Central
2200 Nor & West
16070 Ont & West
300 Pac Coast..

0
83,
4413
G8
124
1712
383,
013,
46
10734
2113
166
11714
60
281g
1]

120 Pao Coast 2 6634

200 Pacifico Mall
27600 Penn R R..
2200 Peoples Gas
400 Pere Mar..
200 Pressed S @
200 Pr St Car pf
100 Rep'd’o St'l
350 Rep St pf..
91960 Reading....
1120 Reading 1 p
1540 Readiag 3 p
5845 Roek lsland
690 Roek Isl pt.
1080 SL&SF 2 pf
326 St L 8o Wes
700 StL S W pt.
11480 Sou Pescifie.
1200 Sou Ry Oe.
900 So Ry Co pt
100 Stan R&Tw
700 Tenn OblIr,
2830 Tex Pacific.
1786 Third Av R.
200 Tol St L&aW
150 TolSLA Wp
26120 Un Paeelflo.
385 Un Pao pf.
250 Un Ry In pt
124 U S Exp....
200 U 8 Leather
260 USLeath pf
400 U 8 Rubber
628 U 8 Rub pt.
6720 U 8 Stesl...
80068 U S Steel p!f
500 Va-Car Ch.

26
118
901,

1987
B014
a7
917
987
473,

109

67
801g
1714
6814
11
088y
S4lg

1100'Va-CarChp1 0038¢

200 Weabash . ..
400 Wabash pf.

1813
8413

100 Weat'gh'se.1 68

600 Wis Ceatral
450 Wis Cent pf

1784
80%

Low-

valued, 3,686,000.

SHARES.

20684~
201a+
53144
043+
071g4
12819+
1RO
1890
74841
147+
0484
828+
8008+
80619
1808144
398+
80194
172 +
8934—2
23 -1
1401341
17814~
Glg—
15814—
721g41
al
PRR Ve
1061g+
11
68 +
1601441
7014
g+
21
201g41
003+
a61g+1
168
53
180 +8
1336—
127% -
a9 -1
30819
301g—
18844
42 1
68384
112144
1801+
1171g+1
881441
B3+
449
68 41
124 +
1719
383+
9184
46
10734
8114
166 +2
117144
0687+
2778+1
66 +1
66344
26 -1
1173844+
09 <+
7784+
28 +
72 +
7 +
4134
801442
B3i1g+
718441
813+
606144
48 +1
12
a0lg+
4808+
22194
8614—
114+
83714+
2478+
122 +
R014+
377%—
918441
933,
473,
100 +4
67
B01g
17 +
68 +
107+
068144
23191
100
16819+
343
168 +8
173844
30%+

T owal sales of stoolls, 4405 800 shares.

CLOSING PRICES.
oked, Bid. Asked.

Bld. A

Adams Exp.. 225
Allls Chiim'rs 84
Allls Oh pf. ..
Amal Copper 6134
AmC&PF....
AmC & Fpt. 734
Am Cot Ofl .. 284
Am Cot Ol pt 28
Am D Tel.... 22
Am Express..192
AmHide &4 L 4
Am N & Lpt 204

4274
16'4

8l4
208

7
26

sked,

230 |Lac Gaspf... 80

Lou & Nash..112)¢

Man Beach..

27
]
30

. 7
++ 15054

Minn &StL.. 4
M&StLpf. 78
MSP & SSM.. 674
MSP&SSM pfiBal4

14
14
1

1g
14
8
1a
1a
1g
78
1s
a,
14

38

7a

78

1
3
3
1
%
3
%
14
8
1
s
g
12

14

14
78

3,

8,
a8
8
14
14
s
14
14
bg
1g
bg
14
14

14
14
14
bg

s
%

14
7s

100

oy

i

s‘r
*
4

h

Oi
| 3 3
-
-
.

B
FiE-=303

gegeesER

NUIMLASYIp 44
188 |[SILBW,.... 11%
196348t LW pf.. 30
Cont Tob pf. . 113}4 StPAOmM.. .13
Comn Prod... 11
Coma Prod pf. 08
Del & Hud,. . 1880¢
‘Dol L & W,..2004
Den&RG... 215
Deb & RO pt. 70
DesMAFD, 17
Det U Ry.... 814
Det South’n.. 2
Det South pt.
DSS&A....
DSSbAp. 11Y
Erie 1ot pf... 80}
Erle 3dpf.... 30
EvaTH... b0
EvaTHpt.. 70
Gen Eleeo Oo..157%
@Gt Norih pf.. 180
Hoeck Val.... 68}
Hock Val pf, 82
Illinols Cent..133%§
Int Paper.... 12§§
Int Paper pf. 60)4
Int Power.... 38)'
Int Pump.... 30
Int Pump pf. 75
lowa Oeptral. 18)4
lowa Oeat pt. 34
Kean & Mich.. 28}4
EOFrsaMp 68
Kaa Oty 8o.. It
Kea Oty So p 43
134

Koo & Do M.
THE OUTSIDE MARKET.

The outside market was oharacterised to-
day by an upward movement in security
values which began at the opening of business
and continued until its close. Strength was
almost uniform throughout the list, and nearly
every stock dealt in recorded higher prices
for final than for initlal sales. A falr amount
of business waa transacted, as judged acoord-
ing to recent standards, but the transactions
were not well distributed, the greater part
of them taking place in the shares of the two
or three companies that have been especially
active during the present week, The feat-
ure of the guket. however, was American
Can preferred, the price o{ which advanced
from 30% to 413 on sales of over 1,000 shares.
The purchases were said to have been made
for the account of interests identified with
the oomﬂlny to have been due to ex-
ceptionally favorable earni American
Can common was dull and unochanged

1

1
70
150
m

g

::giggil

aw... 204
P A Wpt a4
1K

.

. 07\

"
234
. 09%
. 1834
FT
Wells-P Bxp.201

'Wis Cent pf.. 39

Interborough Rapid Transit broke
its price record, closing at 129, ints
above its olonln%rrloo on 'l’hurﬂdgy. orth-
ern Securities, which wa: more heavily traded
fn than any other stock, rose to 1033 in the
fore part of tke day, but in the afternoon
declined to 102, its net gain for the day amount-
ing to only a of.a point. Some activity de-
veloped in Manhattan Transit, which closed
at an advance of almost 3 of a point over
the final price of the previous day. New

Transportation was up % of a point,
epartment continued quiet and
featureless.

The transactions in the market to-d ay were

as follows:
Open- High- Low- (Ros-
580 American Oan’..

ing. est, est. ng.
‘02 4 A4 4K
1150 Am Canptd.... 3
10 Bank of Com...206% 2006\ 20065 2064

41y 30% 41X
1000 Bay State Gas.. 2 ] M ] ]
10 Bor.Con. Mk pf.100% 1003 100%1090%
3 3 3 3

44 44
»-16 9-16

Sales.

44 44

9-16  9-18
14 144
11% 114%

128 189

4 4
1% 14

500 Gold Hill Cop..
620 Greene C Cop... 18 15
100 Hack Mead..... 11%4 1134
1940 InterboroR.T..128 129
100 Int Mer Mar.... 4 4
100 Iron Steamboat 144 14
1§ 1% 1% 18§
500 Mon &BCop.... 7-16 716 7-18  7-18
3850 N Securities, ...102 103% 108 102
.17 0% 8 0%
8% 8% 8% 8%
11-16 11-16 1116 11-16
116 U S Realty..... 40 40 30 3e
200 WhiteKnob Cop 8% 54 0% Ny
10 Worth Pmppf. 1 174 1174 117% 117}
BONDS.
810000 N YC debds.. D84 08)s O8Y 0OBY4
85000 U S Realty bs. 78 80 78 80

LATEST QUOTATIONS OF INAC-
TIVE OUTSIDE STOCKS.

100 Union Copper..

American Can, common. ......
American Can, preferred

American Writing Paper, common..
American Writing Paper, pfd
Borden's Condensed Milk

Borden's Condensed Milk, ptd.......
British Columbla Copper:

Brooklyn and New York Ferry
Central Foundry, common

Central Foundry, preferred. ..

Consolidated Refrigerator Co. ...
Dominion Securities

Electric Boat, common .

Electris Boat, preferred

Electric Vehicle, commost.

Eleotric Vehicle, preferred. ...
Electric Lead Reduction, com.
Electric Lead Reduction, ptd
Empire Steel, common........
Empire Steel, preferred. ..

Electro Pneumatic

Gold Hill Copper

Great Northern pfd wi. ...oo..ovoven
Greene Consolidated Copper......
Hackensack Meadows Company...
Hall SIgnal........ooooovavrnene
Havana Tobaoco, common
Havana Tobacco, preferred. ......
International Mercantile Marine...
International Mercantile Mar. pl...
Interborough Rapid Transit......
International Salt . c...c.civaviines
Mackay Companles

Mackay Companlies, ptd
Manhattan Tranasit

Montreal and Boston Copper.

New York Transporiation....
Northern Pacific, wl.......
Northern Securities

New Orleans Street Rallway, com. ..
New Orleans Street Rallway, pfd...
Otls Elevator Company, com.......
Otls Elevator Company, pfd.........
Pope Manufacturing .

Pope Manufacturing, 1st pfd
Pope Manufacturing, 2d pfd......
Royal Baking Ppwder, common. ..
Roysl Baking Powder, preferred..
Safety Car Light and Heat Co

St. Louls Translt, common
Seaboard Alr Line, common
Seaboard Alr Line, preferred
Southern Pecific, pfd, w1
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OHICAGO CLOSING QUOTATIONS.

Asked. B4, Asked.
44| Met WS E1... 1934

4 uuwsmer. 82

— | Nat Biseuit... 48
118 | Nat Bispf ....107

1}4| Na$ Carbon ....
11141 NMCusP! 102
n — | Ne Ch bt
Un Tr pt — So Side El ..... 91}
gli.rmlgl}":y.l;” — | Sta Sta Car.... 80

e 180

Lake 8o, 2., 24 10 | WChStRy. .. 61

Am Gantorpi %
Am Radiator 4
. pt..118
Box kol
BuUBoudpt 11
a0, —
Ch

MONEY AND EXOCHANGE.

Money on call, 1%@1% per cent.; last loan,
1) per cent.; ruling price, 1% pe{ ¢:'e!xt...l Time
cent. for sixty to
ninety days, 8 per cent. for four to six mo:th-
d per cent. for seven to eight months.
Commercial paper is quoted at 34@4 per
cent. for prime single names and bills re-
ceivable; other names, 5@6 per cent.

The foreign exchange market was some-
what weaker throughout most of the day,
but steadied toward the close. Bterling declin
about 5 points , and francs were influenced
by the strength of sterl in imu to the
extent of a loss of 1-16¢c, sted rates were

uoted at $4.86 for long bills and $4.88 for
short. Actual rates: ng bills, $4.8520@
$4.8525,; li’ht drafts, 84.8720@8$4.8725, and
cable transfers, $4.87%. Francs were quoted
at 5.18% plus 1-18 for long and 56.16)4 plus 1-16
for short. Reicshmarks were quoted at
96 for long and 95} for short. Guilders
were quoted at 40 3-16 for long and 40 3-16

plus 1-186 for short.

5li’omest.lc ex:hnn |on New York: Boston
~5¢, un cago—20c, remium.
Charleston—Banks, buying, 33c. gmmlum.
Cincinnati—10c. premium. Montreal—82Xc.
discount to par, New Orleans—Commercial,
65c. discount; banks, 30c. discount. Pitts-
bur ~25¢. to 85c. premium. St. Paul—50c,
prémium. Minneapolis—80c. premium. Louis-
ville—40c, remium. 8an  Francisco—e5c.
premium. St. Louis—30c. premium.

Money in London, 2@2% per cent. Rate
of disoount in open market for short and
three months bills, 2346 2% per cent. Con-
sols for money closed at B8)§, and for the
aceount ut 89%. Paris advicea quoted 3
per cents at 68 francs 10 c«ntimen.ql‘he ri-
vate rate of discount is 14 per oent. Ex-
change on London, 25 francs 2t centimes.
Berlin advices quote exchange on Lopdon,
20 marks 41 pfgs The private rate o? dis-
count is 2} per cent. . ‘

New York Clearing House statement: Ex-
changes, $267,304,057; balances, $16,085,731;
Sub-Treasury debit balance, $2,280,347.

Commercial priee of bar silver in New
York, 57X4c ar silver in London closed
at 26 11-16d Mexican silver dollars were
quoted at 45)50.

RAILROAD EARNINGS.

Central of Georgla:
. 1908. Changes.

. $208,173 $215.008 Dec. $11,803

... 061,103 609,166 Dec.

... 9,380,651 0,164,470 Inc.
Colorado and Southern:
..... 909,735 $138,762 Dec. $89,027

446,183 556,777 Dec.

5,685,064 6,142,080 Dec.

4th week June. . ...

Moblle and Ohlo:
dth week June. . ..... $280,718 $200,630 Inc. $321,079
5 ..... 008,060 531,975 Inc.
. ... 7,718,550 7,486,980 Inc.
St. Paul and Sault Ste. Marie:
$170,388 $179.008 Dec.
601,604 617,852 Dec.
6,008,273 7,226,301 Dec.
m&uu' of Mexico:
4th week June, . ..... $276,688 $310,683 Dec.
chereeriereeeo. 881,800 942,007 Dec.
... 5,846,468 5,501,808 Inc.
Yaz00 an ssippl Valley:
Month June.......... $587,171 $868,780 Inc.
Fiscal year........... 7.808,000 7,380,085 Inc.
ROCK ISLAND SYSTEM.
The Rock Island system reports for April:

1004, 1008, Changes,
Groas earnings.. $3 055,530 $3,815,152 Dec. “,ﬂa
Op. ex. & tax's. 2517107 2,687,084 Inc 160,943

Net earnings. $270.812  $950.498 Dec. $6810, 156
The Rock Island system reports for May:
Gross earnings. $3,025,.225 $3,100.785 Dec. $171,510
Op. ex. & tax's. 2,507570 2,003,161 Dec. 96,501

Net urnlnn.' Js;iss "uiiis?? Dec_7s-o—|o
From July 1 to Nn{ 8:
Gross earnings.$41 575570 $41,478.541 Inc. $102.386
Op. ex. & tax's. 50,641,708 26,001,161 Inc. 3,650,855

Net earnings $10,984,140 $14.452,390' Dec. $3,545.280
AT. LOUTH AND SAN FRANCISCO.

The St. Louls and San Francisco Rallroad Com

pany (\ncludlnrf the Chicago and Eastern [llinols)

reports for April: 1004

Gross earnings. $2,622,000
Op. ex. & tazes 1,040,562

Net earnings  $875.487
For May: .
Gross earnings. $2,642,520
Op. ex. & tazes 1597433

Net earnings  $744.857  $786,500
From July 1 to Mc;r 8
Gross earninge. $82,574,707 $20,302,290
Op. ex. & taxes. 22,574,884 10,248,796

Minnea h
4th week June. . .....
Month.,.......ccancus

Natlonal Rallroad C;

Changes.
Dec. 960,377
Ine. 157,673

Dec. $218,051

Ino. 46,502
Inc. 87115

Inc. —'—h'l

Inc 83,482,477

Inc. 8,127,583

Net earnings.$10,500 883 §10,145 ¢94 Inc. wm

NATIONAL RAILROAD OF MEXICO.

'rh:u meo;:‘ll Rallroad Company ‘of Mexico

repo or May:
1908, Changes.

Gross earnings.. 9906848 Ino. $721

Oper. expenses.. 014.f4 3,005

Net earnings.. Mls&!.ﬂl? $822,2 . 90,810

m Jan. 1 to May 81
42, $4,682,108 Inc. $280,R80

1908.
82,002,417
1,788,579

" s0n 5w
92,505 814
1:500,818

1004,
$007, 869
644,202

Paoples Gas l(log

$4.800,000

it & Coke Company’

Chicago)

REFUNDING MORTGAGE 5% GOLD BONDS.
PRINCIPAL DUE 1947.
Interest payable in New York, March st and September Ist.

THE FARMERS' LOAN AND TRUST 00.. New York. Trustes-

Coupon bonds with provision for reglstration of principal and convertible fato
full registered certificates.

These bonds are issued to retire the following maturing obligations:

$2,100,000 Peoples Gas Light & Coke Oo.

2,800,000

1st Mtge. 8s, due Nov. 1, 1004
2nd Mtge. 6s, “ Dec. 1, 1004

200,000 Hyde Park Gas Co. 15t Mtge. 89,

$4.00,000

For full particulars of the Refunding
and properties of the Company, reference is made to
President of the Company,

by G. O. Knapp, Eeq.,

obtained at the offices of the
to December 31, 1903,
working expenses and taxes, were $5,414,438,
the entire bond interest charges. The surplus
deducting $656,431 for depreciation and other charges,
$2,.900,707; equal to 8.80 per cent. on the outstanding

$32,969,100.
Dividends have been pald continuously since 1889, and st the uniform rate

of 6% a year s

ince 1897.

The $2,500,000 Refunding Bonda
listed on the New York and Chicago Stock Exchanges, and application will
be made in due course to list the above additional amount. '

Haviag aiready sold to lnv
issue, we offer the remalning
totest, at which price they will aet nearly 4,80

Mortgage bonds, and the earnings
a letter addressed to us
coples of which may be

undersigned. This shows that in the fiscal year
the net earnings of the company, after all charges for

or approximately three timbes
applicable to dividends, after
is shown to be
capital stock of

previously issued by the Company are

estors over $3,000,000 of the above
bonds, subject te sale, at | 04 aad In-

per cent. upon the

Investment, and recommend them as a safe and desirabje security.
The maturing bonds will be accepted in payment upem a 344 por
cent. basis and holders will have preference in the allotment. 5\

Central Trust Co.,

of New York,
54 Wall Street, New York.

————————— Y
| COMMERCIAL.
Cotton Advances, Then Rescts—Liverpoel

advanoced 20 points.

Advances  Sharpiy—July

Squeeze

Feared There—Shorts Cover—Re=
alizing on the Advance—Grain Ad-
vanoes Early and Reacts Later—Heavy
Profit Taking—Coffee Easier.

NEw Yorx, July 8.—CoTroN.—Spot cotton

Middling,

11.250.,

against 12:60c. last year; New Orleans and

Gulf, 11.500., against 12.780.

Sales, 118 bales

for spinning and 600 delivered on ocontracts.
sSavannah advanced *o., New Orleans 3-16c.
and Augusta ¥c¢. ' New Orleans and Augusta,

11c.; Bavannah .and: Mobile, 3G%c.

Sales:

New Orleans, 1,500 bales; Savannah, 687, and

Augusta, 17.
The following shows the port movement:

Port

1
Week's total.............

recelpts

To-day.

Last Week.
878
17,480

1903.
1,820
14,622

The exports from the ports to-day were 18,080
bales, comprising 2,085 to Great Britaln and 10,124
to the Continent.

Futures ia New Orleans were as follows:

Au

ust..
0|

Open-

t
ber.

Decembe
Futures here advanced 10 to 85

acted and closed 22
stead

as follows:

January
Liverpool spot cotton advanced 20 polnts.

In
Middling 6.56d., agalnst

8,000

bales: imports,

High-
et
10.80

est.
10.58
9.52
9.%

047 .
.44

points,
higher to 8 lower, with
and the estimated sales 500,000 bales.
Lowest.
10.70
10.7!

6.50d
4,000, Fu

9 to 28 points. Prices as follows:

July

Jan

Port

Overland

CAUR coierinins

.. 5.88

.. 5.29

isbeveas (BB

The weekly crop movement was as follows:
1003 -04.

receipts
o

5.00
5.20
5.16

mills and Canada

Southern mill takings (estimated).
Loss of stock at interior towns....

Brought Into sight for week

Port

Overland to

recelpts. .. ......
p“mllulml

Canada.....

. last year.

Low-

b!
the tone
Prices

Sales,
tures advanoced

Friday. Thursday. Last year.
6.20 508 0.11&.20

5.63@5.84
5.81
5.23@5.24

o following show s the total crop movement:
The followlng Show 3 he O O oTT.200 7,708,220
917,767 1,064,081

Southern mill takings (estimated) . 1,887,000 1,842,000

Stoc!
of

Brought Into sight thus far

A
big

notloceably, ov
demand

k at Interior town.
Sept.1........

from shorts

s In excess

and very

reports from most sections of t

but

clearing.
sttuation in

It s
bull

that month short with
strongest options here were Jul
the same was true In New O
is doing a bett

are

freely of raw cotton at Live
noon there was & notewo!

intimated owin
and. a notion that tl

sho
had
G

sald, a de
clique to pun

large and

n pretty well

RAIN.—Wheat—Spol

ard to

to a deoreased dem
he floating short interest
liquidated

who
S0

riby

was_duil.

2 red winter, $1.1134, f. 0. b
reccipts were 1

184 )
and
lowe

July oo
September ..
December . .

ast year:
17 last year.
r.

Fu

Open-
mne.
MY

.. RES,
. Beby

05
8

-
3t
8%

have
free a s e
and August and
eans. .
er business, its exports of
spinners coatinue to bu

rpool.

reaction as already

8784

lor—‘
et N ....0,008,528 10,006,581
fter an early sharp advance, due largely to a

rise in July In Llverpool, co
largely to a

tion reac very
falllng off in the

favorable crop
belt. H

eav
rains fell in parts of Alabama and lllutulpﬂ
m;){ were not regarded especially
threatening factor, and In the Southwest It was
q'he principal factor aAfter all was the

Jul{ in Liverpool, where,
rmined effort will be made by a
those been £

Manchester

and from

No sales. No.

Sales 2,600,000 bush. Prices as
Lo‘w- Clos-
est.

Last
af ve%
(33 T

8794 ”‘:

Vermilye & Co:'“
Nassau and Pise Sts., New York.
13 Congress Strest, Bostos.
MNaryland Telephone Bldg.,

$100,000
Ozark & Cherokes Central Ry.Co.
First Mortgage Gold 5°s.

Unoconditionally guarsateed by the

St Louis & San Frascisce R K Co

MATURING OCTOBER 18T, 1018.
I e e
PRIOE A oW AFPLIGATION.
FARSON, LEACH & COMPANY,

A T

2 duie S0y

age
production

ork, July 1, 1904.

LOST—20 shares U. S. Stesl
name of Chas. H. Echols.
& Cunningham, 43 Wall st.

New

damage is indicated. Tenn
the wheat cut, but that some
The exports for the week, 000!
street's, wore 10 bush.,
week and 2,880,41 umur.

1 b
354,000 Tast yeur:
8 pslm u.w.oln: in
i ., agAlnst 2632000 ll‘.';mnne 220,
last year. iiroomhall cabled that reliable
estimates Indicated a crop in France 16
leas than last year

Corn adva carly, owing :&n vutu: news,
heat, coverin genera!
al Sest oF Toetion. T TH:

week and 2,113,000 last year; since
agalnst dbﬁ'lm eel:‘:
acreage .8 per f
the :gadmon nr against 8. The
287,000 busb., ainst 961,
uctuated with corn.

L last week and
0 on the t was quiet at 7io.
0.7. suu.:.ooovmm"mubommszv“mn'fi
utures declined 10 to 16 points and closed
§2,000 bags. Havre dec ;,f.
and Hamburg % to }4 pfg. Rio was unchan; i
celpts, 5,000 Ngullwch 516,000; exohange uno
at 12 7-82d. tos was_ unchang
10,000 bags: stock, 506,000.

ire
y oed
here as follows:

Lowe. Closing.

6.86 .36 258640

.70 6.65 70
May. ..o e. 2 i [} 3

Coffee was quiet easler.

Bumre.n cables and foreign selling lo?:o Mu&'-
\I%la or Io,?d acoount, under which prices declined.
moderately .
u:nu.——ln London tin advanced Bs.
spot and 2s, £87 6.
was
Copper—Lake, 1!
electrolytic,

for spot

and 10s. for futures, at £118 an %
T

and £57 bs, and steady.

12,50912.760.; 4

;?dter. 4.».4:&:‘!«;«. C.I.‘W .&.;tl:l. 2. %1

September
December

speotively. r ad . o

Dot and 3s. 8. for futures. cloaing &t
ere market

Prices as follows:

oflu~T oo

£
.ﬂi-

e~
- N w==

2044]
84
4

. 2 TOSs
carnings.. 84,002,007
8 A 3, 8,048,779 Inc.

Oper. expenses.. 288,168 3 390,854

Net earnings.. 81,574,834 §1,688.320 Dec.  $58,485

KANSAS CITY BOUTHERN.

The Kansas Clity Southern Rallway Company
t') 088 urnln:"l": 7,851  $506. Ino. $82,788
Eip, Incl. axes. x.‘gu“ s sw.'z Dec.  8.312

Net earnings.. $148577  $106,482 Inc.

From July 1 to May 31:
Gross earnings .. 35,985 646

Exp., Incl. taxes. 4,320,040

Net earnings.. $1,654.798 $1.499.012 Imo. |
YAZOO AND MISSISSIPPI VALLEY.
The Yazoo and Mississippl Valley Rallroad Com-
pany reports for May:

1004,
$581, 444
541,666

e ——
DAILY TREASURY STATEMENT.

Standard Oll Co. of N.J
Oats were steady on the spot. ~ Sales, 110,000 bush

Natural white on track, 26 to 30 19s., X
white olipped, 34 t0 3¢ 1bs. (E}§@47 4. (%‘
steady ob e spot. No sales, No. 2 mizedin
elevn(or. s¢i4c. Futures closed 5¢c. to Je. lower.
Sales, 20,000 bush. Prices as follows:
Open- High-
ing. [ est.

2
W ©

- o
*Dem

Nash C&St L.118
Nas Bls Co... 48
10 {Nat Bis Oo p1.107
94%|Nat Lead ... 21%
973¢|Nat Lead pt.. 984
120 (Nat RRMexp 375
92 [INRR2dpf.. 18
12804|N J Oehitral.. 188
190 [NYAB......1%7
8 [N Y Central..116}¢
12004|NYCASIL, 3y
NYC&SIL 1p.100
NYOA&SIL 2p. 60
N Y Dook.... 16

©
NP0

o
xS & &

-

;sEss
oW o

f

SSS3sE
ocgg'
Eadec o2 & Eesbs

WASWINGTON, July B.—The cash statement of
the receiptsand expenditures of the Treasury shows:
TNJ%TM'MOM».

$1,51 $11,004,881 '
res...... 2,652,000 15,477,000 14,477,000

$500,708 §7,472,060 $7,472,060

Ry XTI DA LT

3 us . Na-

notes recelved for tedempt\on. 9059,255.

The cash statement of the United States Treas-
urer for July 5 shows:

Do lieery by ovikids
eliver:
truzol lard. 'l‘.

’“’"‘c‘:'ﬁ‘;"u'a"m for m
4.90@4.856¢.

g
Q-

Low- :'m~ J"‘I.au
September.. ... body  Obds bl B4 68 ve A

The follo:rlng‘:l’uovn \h?‘omp movama)l‘u: ) e rioan and Na

New York: “heat. orn. Oats. Rye. 3 . 4

elpts...... 1000 107 e ke 'RICAGO, July 8.—Thess were t0-day's prices:
Recelp pee SIag 200 4,190 Open- mr- Low-
est.

025

X
=

> s_
ox"3

g

Union Typewriter. sienen
Unlon Typewriter, ist ptd..
Union Typewriter, 2d ptd .
United Rallways of St. Lou

Washington Rallway and Flectric..
Washington Rallway and Elec.pfd. 50%
Worthington Pump, ptd 116

&
——

-
o
-3-4

$6,621,067 Ino.
4,121,188 Inc.

o
22
&

20,179
199,000 116,000 1,000 , 18,000
61,000 123,000 .... 8,000
4,000

Exports % g I'MOT,‘ ¢
Recelpta....... uly,
smmsan\a. con Bept., old..

Buffalo: uly, new .
Recelpts .. ... . 288/ pL., new.
Shipments.. ... 180, 62,000 287000 ....

There was a further sharp rise in wheat early in
ihe day owing to rerom of sdditional raina in the
Southwest, notably in Kansas, predictions of thun-
derstorms te-day and to-night, reports of serious
damage, firmer oables, forelga buyl
by belated shorts ""d':“ by com
end an absence of sellers.

Y e e the D% O hact taterset BaTt
deman m the bears, ort in ving
eliminated on the violent rise of late.
sharp resction in all of the
. Desides phvate despatches sald
rlearing and 1t was said that
Kansas City. In the maln,

3
3

T
£383E;
e
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8
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sws oad
£t o's
o=t ——®
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23
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-

o
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33823
F o o'y
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TRUST PUND.

and certificates lssued.$070,074 500 Chan n..m

1908,

Gross earnings 638,041 Inc.

Oper. expenses 0 457,881 Inc. 108,714
Net earnings..... $39,870  $88,000 Dec. 848,211

Omumm Jn‘ly e ‘l"r‘{l.jiﬂ $6,763,306 Ino. $540,250
earnings.... 87, s .
Oper.,upcu'e 5,000,638 5,180,478 Inc. 420,182
Net earnings.... 51,702,080 §1,682,832 Inc. $120,107
GULY AND BEIP ISLAND.
The Gulf and Ship Island Rallroad Company re-
ports for May:

ings... .
O exp. and taxes

Vet earnings.....
Other inoome... ...

Total net income
Fized charges..... .

Surplus....

Held uﬁut notes

BONDS.
American Writing Paperfe..........
Brookiyn Union Gas deb 8s. "
International Salt bs........

-
L 1

ATASF... 4%
AMTASP I 04%
AU Coast L..109
PxlyaRT... 80M
Palt & Ohl.. 834
Balt & Oh pt. 92
Bkyn U Ges..313
Brunswiek.. §
BuE R&P...103
BuS R & Ppt.108
Buf & Sus pf. 883§
Butteriok.... 48}
Can South'n, 685
Can Pac.... 128)
Ohes & Ohlo. 32y
Chl & Alton.. 38
Chl & Alt'n pt 80
COC & StL... 72
Chl Gt West.. 13&
Chl Gt W (A). b2y
CRliGtW (B, 22
Chl Gt W deb. 8134
CBl&NW...17T1%
OhiM & St P. 1405
ChL MASLP p7178 - -
Oh Terminal. 6)¢

%
%

3
8% 2

[

b
82
=
3532
-y

]
;
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;
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8

Siandard
fAicates
mbﬁ ““"'65{6-
National bank notes ..
Subsidiary silver and minor coln

i
oot
i
»Obgé
0

been Jargel

:
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:

3
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g2¢
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L

Virgiala
Washington Rallway and Elestriods 7 0%

PHILADELPHIA QUOTATIONS. }
Bid. Arked.
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1004. 1908. Ohanges.
$140.000 $141,532 Ino. “.ru
106,002 88,116 Inc. 17,877

004 Dec.
b+ Wil 4 145

ST $54,027 Dec.
21,038 18,750 Inc.

... $38,062 . $85.297 Deo.

BANGOR AND AROOSTOOK.
The Bangor and Aroostook Rallroad Company

reports for May:

Gross earnings. o004 S1h 80 Dec. S 087

Oper. expenses..... 98,514 lﬂm.&:. 5,708

ol cumngs.... oyt W e 08

07 97,28 Ino. X0

%
i

-

@5
-

Jiverpool advanced 1:d. 10 &d.
y 5 .l:’l'dllrll.? 'ﬂ frrnélmu; Berlin,
)% to 1 mark, and Bu . 1. Snow's report
T S mated the condition of winter wbeat at 78.3
per cent., l&lll\ of 2 points duriog the last month,
and the condition of spring at 1.7 per cent., A gain
of 1 point. On the otber hand, the Modern Miller's
xcpon was bulllsh, atating:

Speclal reporte as to what effect raln had on
the crop In the winter wheat krﬂwr(“ahow that
the situation |5 the worsi west of Mississippl River

. Kansas and Nebraska and the Terri-
in Texas, but the
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THURBDAY.
Pald by Sud-Treasury 1o banks..
Pald by banks to Sub - Treasury..

Galn o banks on day’s transactions. o8
SINCK PRIDAY LAST.

Bald 33 S R treamery. L
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TE N

1)

o
»
>
=

o3

cC
QoMo T

Wheat: X
Minneapolis July .. .e8lg
Hr‘n..,,n
Duluth...... . July...
Sept...
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