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Whllo dealings on tho Stock Exchang
today showed the usual Saturday sub

Xtldenco In volume they ovlnoed no lessen-

Ing of upward tendency of prices
fair gains ovor oven yesterdays shnri
advance In value worn shown at the clow
In nearly all tho leading stocks Tho
weekly Imnk statement to ho 01

is often tlm cauo a held
lncrcB il I202BOO aa against the ad-

dition of estimated yesterday
making In tim last two weeks a
iiv r lfxlr10 according to the known
movement or money that has gone Into
the hanks without leaving nny trace In the
weekly returns Changes In lonns and de-

posits toclny wore of small Importance
and tin hank surplus stands nt 38105300-

as ngninst only a lIttle over 18000000 a
year ago and 12280100 in 1002 Interest

i seemed to lx greatest In the Reading
Southern Hallway States Steel
issue Tim rio first named was
based doubtless upon the prospect that
by the approaching payment of a 2 per-

cent semiannual dividend on Reading
first preferred stock completing the term
of two years distribution thereon at
ail annual t T cent rate the
Heading second stock may-

be converted as provided by the
charter ito landing first preferred-
and common shares The Southern Rail
wny common and preferred stocks wore In-

fluenced undoubtedly and most justly
by tho outlook for tho largest cotton crop
in the countryH history and tho reasonable
ossrance that tills will he ninrceted nt-

prills which compared with tho overage
prlc38 of the last ten years will be high
Tho United State Stool Issues reflected
confidence that while the present dulness
in tim iron and may be eon

tinned for some time yet the promise Is

for a very active stool Imsiness Inter on

It is true of course that the United States
Steel stocks ate not like the shares or tho
soculled cron milrondsdlrectly influenced
by the bright present prospect for tho
Masons harvests Favorable influence of

thin character upon all Indict rial shares-

is however hut one step removed For
it is clear hat If a billion anti a half of dol-

lars In money is aid as now cvtlnuitedj
to the fannersof the country for their rro B

this rail prosperity In the agricultural
section tlmt willbo produced thereby will
stimulate manufacturing industries of every
sort and especially the InslneiM of manu-
facturing iron ami steel Tim great de-

ficiency in orders for steel products in the
last year bus been caused as every one
knows rjy Iho IneU of orders from ho rail-

ways Such rops us are now indicated
will make it woild seem large purchases
of rails materials rail
wjiys of the country almost ineviiitble-

Tli judgment of Wall Street us to the
cffocl of the proceedings at St Louis dur
lug Cio week was duly expressed today
in totting odds upon the result of the
ilfiloral contest But political
wninid to figure little as stock

important news
of the day was of course of the spread
of clearing und warmer weather throughout
tho West with a resultant fall iu the price
of wheat corn in the grain markMs
Tim rainfall in the Southwest
rulinltuitlrjg in the floods round Kansas

ilYjiavo been the most talk of factor
during f luMvoyk so far a the stock mark t-

vtaH mcoriiedyot there was general nd
ariisiion as the week that reports
or the injury toth this cause
hall beet grossly exaggerated mostly
for tpoetilativo purposes In the grain
mink I 11 should bo said hero as it lies

m n said many times before in tho same
plar1 that tliero iiro few reasonable ex-

pectations tjuil prifos for wheat in this
country for a long linn to coma will show
any considiralilo diminution Tho record-
of wheatstock in the States and
Canada on Dm fiTs of month

that thos1 supplies nro tho smallest
kiinwn in recent years nod prove beyond

pogxlblc question that our homo con
htimptlon of foodstuffs has increased tar
Kit ntfr lliai has the rroduction thereof
Added to this general cnnse which amounts
in ruth lo an actual economic revolution

probability that grain crop this
jfiir in all tho leading European countries
will cLOth that this country will

urgent export demand for
wheat this fall and winter

The net advance in prices in the stock
market during the week brought quota-
tions at the close today to a level prac-
tically ns high BS that reached last January
upon the culmination of the rally succeed-
ing the great drop in price of last summer
This from a technical point of view U not
proof positive of course but neverthe-
less it Is strong proof that the downward
trend of the market ceased last September
and that n great movement in tho oppo-
site direction Is under way The leader
of the market throughout most of the week
was Union Pacific common stocktho
caslon herefor being ostensibly the pub-
lication nt the close of last week of the largo
increase in gross and net earnings of the
Union Pacific system for May Funda-
mentally however the advance in the price
of e issue was duo to tardy recognition-
by Wall8troet of tim very favorable situa-
tion in which tho Union Pacflo finances
now find themselves It Is almoU certain
that fpr tho fiscal year just ended tho sur-
plus earnings of ho system applicable
dividends on Its common stock ore over

13000000 or at the rate of about 11

fill on the outstanding common shares
Assuming that upon an increase In the
Union Pacific dividend rate the con-

vertible 4per bonds would bo trans-
ferred into common stock as hey can bo
up to May I 1006 und that the company
will l e n recelp within a twelvemonth
of 3 per cro dividends upon its Southern
Pacific holdings earnings of over 10 per
rent on Union Pacific common stock-
Y then be shown Similar
analysis of the condition of very many
other railroad properties shows that their
present price is very low if it can bo
believed hat the forced liquidation In
Iho stock market U over and If anything
like average harvewtn are to l o gathered
in thin fall Tho Impression regarding
the prwent stock market which very
strongly upon the minds of observers of
the situation at tho weeks end U that it U-

onetgovenied by a confident looking for
ward tt Iho future
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SIDE MARKET

Not for many weeks tins there been a halt
season or the outside market on

which the volume of business transacts
renctiedso lurue or on which
live 81ntlmtat ruled at BO a pitch a
during tau hours or trading Tin

activity

which was accompanied by u upward move-
ment In close
The trading III Transit
an almost sensational character the

shares dealt In fallliiB little short
lOooo It sold as high ns s and closed nt 2
aa against n yesterday
An explanation of the Increased fo
the that calned currency on the curb
was tile effect that concern had secured
control of the New and lirooklyn Hall-
way Company which company has acharta under the East River
Brooklyn

Another high prlce record was made
Interborounh Transit at I3IH
being Its closing and ZV nbov
the nt It on Friday
Northern Securities was comparatively nee
heeled but It sold at an k i of i

over the of Its final sale yesterday
American Can preferred was Jf B

higher nt 41 S the treeni
Consolidated White Knob nnd British Co

were nil strong
and sold at fractionally higher prices
bond department Will more thnn
has been on any day durIng the week Quo
tatlonn fr held firm but underwent
no consldernbln change

Tbn Inthe market today were
as fallows

Opn ri N Low Clot
Haiti Ina ett tit Ing

000 AmerieanCan 4 4 4 4
810 Am Can pfd 4IW 4IH 41 4Ji-
oo nrltUh C Cop 2 2ij 2H V-

SJ4 Oreene C Cop 1 S 1 6 1

ICO Stack Mead I 111 I lj I 1

i IntertioroRT12n 131 I20M131VI-
OQ Inc Wer Star 4 4 4 4

Dim Man Trans IM IM 2
860 V Securities 102H 102H 10M1O2
IrKS N Y Trans f i 8V AH 6
800 Seaboard A L 8 8 RM 8
280 Seabd A I pfd I 6N 1 OH 1 6H 16-

IICO rUi 3 3
IOO Unto Copper M j

ZOO WhlteKnobCop 6 t H 6 67l
BONDS

tMOANewAmOastal 108 108 108
1UHON YC deb4 HJ 08H B8H 78-
70100US nealljis 80 80 80 BO

U4 041J 04j 04fc

LATEST QUOTATIONS OF INAC-
TIVE OUTSIDE STOCKS

AmerieanCan common 4 4H
American Can preferred 4 UJ-
Amerlcon common 2H 3-

Amerl an Wrlllne Paper pfd 10M MM-
Dordcn9 Condensed Ullk 1

Hardens Condensed Mutt pfd 1 1O-

Itritlsh Columbia Copper 2M 24l-
irooklyn and New Vorlt Kerry OH OH
Central Foundry common I la
Central Foundry preferred OVj 8
Compressed Air i i
ConaolldatedKefrijeratorOo 3 4
Dominion Securities 0 10-
Kjectrtenoat common 40 62

Boat preferred 70 84-
Kleclrlc Vehicle common 0 0-

Ijcctrte Vehicle preferred I at I a-

IUectrtoLradReductloncom H-

Klectrto Ltd Iletluctlon pIeS

0
Kmplre Steel preferred 33 40
Klectro Pneumatic
Gold Hill Copper
Great orthem pfd wl 160 174
Greece Consolidated Copper 1 47 1 OH-

Hackensack Meadows Company
Hall Signal 80 BO
Havana Tobacco common 20 28
Havana Tobacco preferred 30 38
International Mercantile Marine 4 4
International Mercantile Mar pf I OX-

InterboroJth Rapid Transit 1 30 131
International Salt D 10M-
MacUay Companies 23 24
Mackay Companies pfd OB 00
Manhattan Transit l
Montreal and Uoiton Copper
New fork Transportation OH OH
Northern Pacific w I 132 130
Northern Securities HI 102U

P
Orleans Street Railway pIeS UO

30 30
Otis Elevator Company pfd 84 88

Manufacturing A

Pope Manufacturing 1st PIeS 70
Pope 2d pfd 18 23
Royal Baklnr Powder common 10 1 an
Royal Baklnc Powder preferred I 03 104
Safety 0 r Ufht and Heat Co I 80 180
St Louis Transit common l a 13
Saaboard Air Line common 8H 8H
Seaboard Air preferred 10H I o
Southern Pacific pIeS wl 1 l OM 110

Oil Co of N J 020 630
Standard Ullllnj o 7
Standard MUllnr pfd 26 28
Storage Power
Tennesae Copper 88

Gold Mlalnf Cd 714
Union Copper
Union Typewriter 80 82
Union Typewriter l tpfd IOO 1 12
Union Typewriter 2d pfd 108 l 1

United Itallwaya of St Louts pfd 00 07M
United States Itealty w I 3U 41-
WaablRf ton Railway and Electric ro
Wa 004 07
Worthlntton Pump pfd 118
While Knob Copper 0v BOX-
WIAmericanWrltlncPaDerU 72 78
Brooklyn Union aaadebttsl 1 83 184M
International Rait M 40 40
Japanese sw I 04 0iNew Orleans Rally Us 73 77
Seaboard Air Line 4a 80M BBH
Standard Milling 4s 74 70H
Untied States Realty 5s w I 79M 88l-
relnUCaiWlna Chemical 04l Q4H-

WaahlnttoaRallwayaadEleelr144a 764 77H

ATEST QUOTATIONS OF flANK
STOCKS

DU Asked
America 470 000
Am EX aio aao-
AatorWat 770 880
Bowery 326 r-

BkiotDU 14o 100
Butch A I 140 100
Conadtd 100 IOO
Century 180-
ChaM Nt 600
Chatham 3BO 340
Chemtcal400O-
CltCenKat 14O 100
City 308 206
Coallron 160 ISO
Onmerco 800 810r-
jolonUIwi 460 r
Columbia IOU 400
OoroBx 300 T
East KlTi 100 100-
rtdtiiirv i oaoo

Did Atttd
MLNB 100
UanhCo 310 380a-
larAFuL 340 800-
MetropUa 370 480-
Uechlc gOo gOO
MeehAT 130 130
MeralUa 807 840
leech 170 180-
MerohEx 16O 170
UtMorris 810 830
Mutual ago
Naaaatf 180 180N-
eTrXm 400 410
VYNBA 270390-
NYC01000
NVI e 100 310I-
MhWd 100-
W hAm 300 BOO
Nor Nat 110

J30 830

Asked nil A
S1oS5Sbelpi2 U

UJiSUat OH l1U
18
20

CollIe a
tll 471

t
IIIIf t

lied 110 RI pI Mt

Del South pt 3 T Si kW pfa7H
Secur II 4

Un Pat pt

II

Erie 4pr

U S
US Rub pI

U S
Illinois CeIlL

12

Jill Wflls1 EspJOI
ill Vest Un Tel II

i eel L
W LEI pf

TIi OVT

ulu

tl u lo
marktJ with an In

of the llt and

1Inhllt assumed
number-

of its of

th

to to

by
thIs

closed

lunblll
The

It

I

I 6 6
I Ii Ii

2

S 3 3
<

far

BId Adtlf

4 I

I 8 1 22
I 00

If

I 6

2
Ii

I 0
New OrleIUI SlreeL RaIlway oom I

3 I
Otis corn

Pope a
8 I

IAn

31
TOn pah 9

H

3
JJee

6

f

r

J 1n J

J I
Did a-

C5LoWpt 16 80

514 tL Zp 47
Cable 17A

3
I59I 1501 8714

4f S61-

Dl U411

Hal
U

1 8 Steel

Ei

KOaJflMM 125

holiday

opened
several

Pat
1 94

X00Va CuSS

I

34

If

94

a-

New
ElcvatorCoinPaoy

I

34 14

1

Railway sad pfd
I 6

4
4

Oil isi
a 4e

a4d
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fflHrf AIM
FirstNs 600 PadfloM

I FinbNat 300 Park
Fifth A V 3 000 4000 People
FounhM 3OO 81 Phenlx

300 PUu-
GalNal 380400 Pro Excb-
Oaaaevt 140 Riverside
Otrneld 000 Seaboard
OerAm 100 166 Second N

370 Shoe A L
Oermanla 600 State
OreenWh 270 J4thSt
Hamilton 170 mhWd-
Hanoverv 000030 71 Wd
ImpATra 040 000 Un Bxcb-

Irvlnr 818880 Und Nat
Jefferson 140 Wash Ht
Liberty 000030
Lincoln 00O 1000 YorkvUlo

LATEST QVOTATlOWl OF
AXTKEU STOCKS

Albany A
A Vermont

Allegheny A Western
Atlanta A Charlotte Air Line
Auruita A Savannah
A
neerh Creek
Berkshire
nieeckerfllAFF
Boston A Albany
Boston A Lowell
Boston A Providence
Broadway A Seventh Avenue
Brooklyn City IT R
Camden County
Catawlsta Kit m pfd

Cayuca A Siuqnenanna
Central CII ROo

i Central PN A K It RRCo-
Chattahoochee A Gulf

Christopher A Tenth Street
Cleveland A Plttsburc
Columbus
Concord A Montreal
Concord A Portsmouth
Conn A Panumnslc R pfd

AM pfd
Delaware A Bound Brook
Detroit Hlllsdalc A S W-

Dr DockEast AT
Eastern Pennsylvania
Eastern
Elmlra A com
Klmlra A Wllltamsport pfd
Eric A
Krle A
Ittchburc pfd
42d St A St Ferry

OeoftlaRHA Banking
Goshen A
frnnil
Clreenrlt-
RHPMtJAU
llartfnrd A COOP W
llrrcford

Jsrksontannin ASaclnaw-
JolletAChlcaen
Kalamatoo lIe A 0 Rapids
Kaniu
take Shore irtd mock
Little
Little SchuylWII N R A NC-
I ulslana A Mluouri River
Iyhcni Valley
Mtbon tx pfd

Mau Valley
Mine
Mobile A Birmingham pfd
Mobile ft Ohio
Morris Canal A B com
Morris Canal A B Co pfd
Morris A Eiutl
Nashua 4 Lowell
Nashville A Decatur
Maujaiuck-
N Co
New London A Nonhern-
N Y llkfe AMan Beach pfd

NY Lack A Western
Tvlnth A veaue
North Carolina
Northern R Rot AJ
North Pennsylvania

Kit
Norwich A Worcester pf
Old Colony
Osweco
Paterson A Hudson River
Patcrson A
Peoria A Bureau valley

Oer A Nor
Philadelphia A Trenton
Pitts Bess ALE rom

fd
PIn Ft Wayne A Ch gml-
Pitts McKport A

Providence A Worcester
Henssctarr A
KochMier A Geneses Valley
Rome A Clinton
Rome Watertown A Or
Rutland A Whitehall
Saratoga A Scbenectady
Sharon Railway
Southwestern
NpuytenDuytllAMlM-
StockbrldreAP
Second Avenue
Mliih Avenue
Syracuse O A Co

treet

UpperCoos

lIlies CllmonAH 77
ofNew York

Vermont A Massachusetts
Ware River
Warren NJ
American AC
Commercial union
Commerclnl Union of M
Franklin Telrrrapb
Inter Ocean
Northwestern Telegraph

Southern A Atlantic Tel

LATEST QUOTATIONS OF TRUST
COMPANIES

Alliance Realty Co
American Surety Co
Bankers Trust Co

IBO

2W-
Uovrlmg Oreen Trust Co 200
Stand and Mortgage Guarantee Co 344

Co 145
Brooklyn Trost Co s o

Co 1 0
Central Realty Bond and TraM Co 4M
Century Healty Co 100

J s-

ColonlalllnstCo 31

Commonwealth Trust 00
l tera Trust Co 175

Trust Do i
Equitable Trust Co 640
Farmers Loan and Trust Co 1800
Fifth Avenue Trust Co 82-
5FlatbushTrust Co IM
Franklin Trust Co 320
Guaranty Trusuco 575-

luardlan TntttDo 14
Hamilton Trust Co 20

Co to
International llanklEc Co in
Kings County Trust Co 400

Trust Co 000
Insurance Co 285

Mortgage Insurance Co 1C5
Lincoln
Long Island Loan
Manhattan Trust Co 7 470
Mercantile Trust Co ITS

Co 300
Metropolitan Trust Co IM

Co r inMutual Trust Co TOO

Mutual Trust Co 125
Nassau Trust Co JM
National Surety Co no
New York Ins and Iruit Go 1000
New 114
New and Trust Co lift
North American Tni Co i 94
Peoples Trust Co

Real Matt Trust Co
standard Trust Co 315

and Trust Co 410
Title Insurance Co ol New York 10

SM
Union Trust Co l 0
United States Trust Co 1414-
AanNorden Trait Co IM
Washington Trust Co M-
OWABTAM 11-
0Wllllamsburg Trust Co 2
Windsor Trust Co IN

MINING EXCHANOB QVOTATIONS
Closing bid and asked quotations for active

on the Wall Street EicUanre
yesterday were

American
Aurora Consolidate

Bismarck Nugget Gulch 18
Black Diamond Copper
Butterfly Terrible
California King Gold
CalumetAAriaona
Calumet A Plttaburg-
CelumbuaCons
OoDptr Glance Arizona
Copper Independent

BaatDewey i

Hidden fortune
Horaesboepr-
efHorseshoeMTi

is
taoo
z oo jsiio

Development
iloclta-

MaJesUeCoppcr receipts

HIJeflet on MInes
Murchle Gold Mines
New York Gnus Valley

Oregon Securittcs-
Plttsburr

Town i
Troy Manhattan Copper

Werdenholt-
Tonopah Stocks

IWinont-
Ezteiuton
Jlmllulltr-
MacNsmsrai
Midway

coromon
MonUna
NortbSur

08
0014
00

2500

4J7M-
MM

lMT-
O

i 45

JJII

74

r Bid
SleO

476
a70 ao
104

I fib 51

166 176
2O0 280
000

130 146

206
1 120

106 J70
200

200
WestSide 600

J7tJ

OVA

Asked

I

0 mI I

8 UA Ill
7 1U ISO
a Itl

I

0 Mill Iii m
loti 108

S 1M-

I

30 SI
J 241

3
lg m-

I

n m
117 173

m
uo

II 202 210
S 110 116
II p
S
7 17534

212 220
7 1113 156
7 IDi

181 its
10 210 283

I Ug
102 106
120 130
IU

4H tOO

828 185
K mAZoo 10 U-

I

7 112
S 1M

SOoJ 406

260

r v L

II 14
7 llIi
2

JI Of
illinois Cnlnl Ltd Une lut 106

i
7 180
aoo 540

513

2S
In

7 1ft llIi
3
00

taWrtnce 10

I

S 160
loi ISOs 90

95
4 ro

10 ItO
7 183 158
9 2fIJ

liI 194

J TrAl 10
S tIn
6 tOO

Ntw York Hrttm U 111

ISO 133
II 192
7

04
II 203 201-

1orthtII I Nil II 160
S 213 nil
7 zo 2Oi

m
Rnla fI lii

II till
12 ItO ISO

I 30 sI
tIi

7 1i9 181

2 m-
Provldtnce t 100

10 296
1 290 210
II 126
II ISO
6 129 U2
II tJfl
7 173
8 no f0
1 IS
A
II no
0 204 210
7 In
Iii

173
18 300-

UnIted J 1111 Canal Co n 10 3 M
II 181
7 ISO

g

I
II 1113
7 li7 Ill 183

Tt rraph Ii 94 b71t
II 116
II 115

i
II 113
It 120 125

lid
fIO 500

360
< 1M

lcMi
aoo
125

CllyirUsI I 27a
tOO
70

IS
am

1Tr6
ro
200
40

100
112

oektr
Lawyers 250

1112-
5Mercbanu no

BOO
go

220
1611

III
1080

York Menteand Sec 00 126
York Seeu tv

su
126 160
m

Uo
United Stales sad

1400
ln5

160

to

30

Staid Qutte I 1lInt

is
<

13
00

Yo ft
08

1811-
0Jun uoo

Superior t100 sooo
40 so
40 60

81274 85794

M n
12

Oro Hondo 52
11

t100-
m 71 s

II
al

1m
156

110
71
75

500
I 1

nT-
DDopeII vr

uJ

i J

Mkd

400

110
628 660

600
ocr zoh

108

126

miss hid

116

134

N 240
297
21

35
S
8
5 121
0

Chestnut 11111 40
165

a 152

S
Coon

S 215
S 205
4
614
6

45 55

is
For 534 142

40
125 ISO

20

314 85

IMAM 4
to 255

MiamI 224
S

S
S

Man fr 243

124
4
4 9134

734
265
252

165

ItS

I 734

Youth 140

133

I

a
River

Its 52
Ilu
129

34 2 62
S 113 120

4 75 82
aS sos

Aske

151

rrust

175200

i

TItle
170
Sea

and Truato

490

Trust Co

Zttd Askd
17

75
22
60

II
0034

a 0514

IL00-
Lale

a

320

ta
l

500

1 s

4
5 I

4 t
5v k
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>
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=

=

PANIC STATEMENTS
1 Farther Drcretfe In Stypluf

The weekly bank statement wai Another
disappointment to Wall Street TIle changes
In none of the Items reached lareo proportions-
and the falling off In the surplus reserve o
the banks amounted to only 187575 but
view of the estimated ca of nearl
10000000 a substantial enlargement of
surplus had been looked for The actual
cash gnln was or not aulte sufficient
to offset the 12513800 expansion of the loan
account Deposits Increased by 4t8ioo

statement of of
AsKoolnted Banks of the City of New York
compares aa follows with that of last week
and of the corresponding week oneyear ago

IAn 1MJ-
Ixians llan2M 00 II01BOSI600 t80052a00

iiMisosno iawijm 892143301
Circulation seim400 20 iioo 43 lo2xx

Specie 143003100 I239S7IWO HS8e731K
tenders 82481400 84WW700 74371200

Total resve SZ5M4 300 t 485200 t231044SOQ
Reserve re-

quired 2WSS757S 2M247500 22J03S a
Surplus 8l7725 138106300 MOOM7C

re-
serve to de-
posits 7 aI 254
The changes for the week are as ollows

Loans Inc I32 3SOO
Lao 181JOO

Circulation i Dec 41500

Specie Inc ST22 100
tenders Dec 2519300

Total reserves Inc ti202MO
Surplus Dec

The amount of United States deposits show In
this weeks statement 23282400 an of
M5800 over last week If these deposits were
deducted from the aggregate riven the surplus
would be tU83S328

Below Is a table showing the percentages of cash
reserves to deposits of the more banla
compared with those of lad week

Bank of New York
Bank of the Manhattan Company

echanlcx National
Bank or America
National
Chemical National
American Kxrhangc National
National Bank Commerce
Mercantile National I
National lIenS 01 North America
Hanover National
Citizens Central National
Com Exchange
Importers National
Fourth National
First National
Cliane National
Seaboard National

TM Lon
Wit Week

257 280
481 492
272 207
247 U
254 27J
274 278
345 349
237 288
208 234
280 2 2
282 244
311 310
258 20J
256 253
234 2 0
255 2 4
285 250
330 289
314 33J
221 257

Important from last week In the cash
held by banks and their loans are as
follows

Cash Loans
flank of New tJ45000 Dec 1150000
Hank of Manhattan CoInc S70OO Inc 877000
Merchant National Inc 3W200 Ins COSOOO

Mechanics National Dec 8837000 Dec 871000
Bank of America Dec 340600 Inc 034000
National Dec 56000 Inc 4505800
Chemical National Inc J7BOO Inc 228400-

Gallatln National Inc 200400 Inc 282000

Nat Hunk of Com Inc 1502000 Dec 430000
Mercantile aneOOO Inc 187500
Nat Bank of N 827200 Ute 310300
Hanover National Inc 873800 Inc 1433900
CitizensCent Nal I c 6100 Inc 28100
Com Exchange Inc WOOO Dec 292000
Imp A Traders BankDec JI1000 Inc 188000-

DCC 1023000 Dec 78000
Inc 30000 Dec 280400

Second National Inc IVSood Dec 4000
First National Inc 46J3OOO Dee 5847300
Chase National Dec 1025200 Inc 1222100
Pitch Inc 276fOO Inc 698200
Lincoln National Dec 120000 Inc 98500

Metropolis Dec 14JSOO Dec 240900
Seaboard National i Dec 312000 Inc 414000
Liberty National Dec 07800 Dec 469300
New Nat Dec 80000 Dec 88500

LATEST QUOTATIONS
COVPAIES

ATrac
Am Lt A Trac preferred

state too
Buffalo City
llOflaloCUy I t5s 1947
Cent Un Is 1927
Columbus ias 1st 5s 1932
Con Gai of N J 1st con 5s 1930
Denver Gas A Klectrlc
Denver Gas A Klectrtc 1st 6s 194
Equitable Oas Ut ton 5s 1932

1st 81 1925
Grand Rapids lot 6s 1915
Indianapolis 550
Indianapolis tit es 1V70
Jackson Gas t5o
Jackson Gas tat 5s 1937
Lafayette 1st es 1021

A WaVal 1st Us 1B2
Madison 1st 6s 1928
Mutual
New Amsterdam 5s 1948
N Y A B K 1st 5s 1944
Ohio A lad 1st 8s 1924
St Joseph Mo 1st 5s 1937
St lnn sea 5s 1944
Standard
Standard N Y preferred
Standard N Y
Syracuse 1st 5s 1948

OF OAS

BOSTON CLOSING QUOTATIONS

UJLIlOiD STOCX-
Sint Asked

BottAMel87B-
ostKI I51

145
CJHASYpfF-
ltchbuncpUM 137
Mass Elec 3

73
Hex Central 8l 9M-

NY NHAHIBI
2U2

Pert Marq 77 78
Pere Starts pf 71
Rutland pf 30
W KS RR 90 91-
HWESRRnf112

BONDS
AmTel4s 5H M-
BeilTel4s

8l5i-
M C let pf Inc

NYANEIst BslOlU-
NYANCIst 7sl01

i 4
Am Pneupt 19 20

120
134 1-

4ArrtAgChnf 74 1

Central 914 to
11SM

Dominion 42 4-
jDomCIpfl04 103

Edison Elec 245
Gen Elec 15 W IM-

Mergenlhler 174 1

I
NEaeTeTT120 120
Planters Co

Co pf
Pullman 220 22S
Seamen
SwlflACo102 102
United FrultlC2M
U Shoe Mach 9

West Tel 94
t-

Westghse K 77
Wesfhe E pf 91
Wool 10 J

Exdividend

Itit Ailti-
Woolnf 7f i 78J4

STOCkS
Adventure Hi-
Allouez 8U A

Amalgmted 51H S-
IAmZLASm 9 10
Anaconda H M
Arcadian 35
Arnold
Atlantic 714 8
Illngham 24M
Bonanza 35
BostCOAG 4J4 5
British Col

489
Centennial 21 2H
Coebltl
Con Mer 25 e-

Con tin 7 A L
CopRaogeCo 44 44

23
Elm River 2
Franklin 7 7t
Granbr 3 113
Guanajuato U
Isle 8 8-

Malestle
Mass Con A G 4 4J
Mayflower iMerced
Mlchlfan SH 4V

Mohawk 41
40 M-

Old Col U u
Old Dominion 12 12H
Osceola el-

Parrolt 24-

Pn Don Cop l i
82U 85

Rhode laland i

Tamarack 90 taW
Tecumseh
TrtMountaln
Trinity H

United Cop
21 31

Victoria 24Washington

Wolverine73 74

nnlsnLand
Boston Land
BoylstonLaad i

PHILADELPHIA QUOTATIONS

BU Asked I ma
M 4iW Pa Steel pf 75

5i
Camb Steel

Dla Steel
KlecSlor-
KlecStorpf

Falrmt Pk T
Ins Co of N A
Lehlrh Nay
L Valley R R-

Maraden
North Pa I

PennaRR-
Pasted

U POlls A Erie 45 u
to W
9 Tidewaters fj I

4
20 Union Trac

B4 JM-
Hi 18 22

IVf 1 d D 41V-
ss Newk Pa aU2M50t Peo Trac
55 8 4

CHICAGO CLOSIXO QUOTATIONS

Bid Attta mi Atktt
Am Can Co 4J 4U Met W SF4 195 2014

41 62
Am Radiator Nat Biscuit 45
Am Nat DUpl107U-
oxBoard Nat Carbon 28
Box Board pf 1M4 IlH 102 lot
Ch Un 4M 8M Vo Cb St Ry 72 78
Cn Un Trpf 211j So l

170 stsSUCar
Diamond M129 10 W Cb St Ry 45

Lake SI a IM SJj

ImporU or General Merolundls and
Dry Goods

of general merchandise and dry goods
as reported at the Custom House
lows of last week and of Ihe correspond
lei week one year ago

l rw Last ifMt Last vtar
goods 2rt3ll7 t2oil765 Ii95flj20

General 7711971 47IHO 7 44 4

Totals i ix titito es osew
From Jaa 1 to date they compart a follows

i

wlih-

m Ub

hi

i Bk

In
e

the

The 9fkly the

Till t

e

Merrhanta

andTrad r

lice

National Inc

National Iark
Fourth

enue

Ban Ie 01

Asked
Am 14 49

551

2ft 3
III

jl2 lOll
90

6T
Ill

ant 53 III
102

O
107

Si
101

B-
O1orlllU 60 64

Wis 108 Iro
270 300

lOS
153

48 62
< l1li

OOi
N 13 140

O ISO
IIOH 112

811 150

eli limo

Old Colony 201

Cal Ifla4M

Its Cell 1

Iii
Vest Tel 65

uiscisLeNsotts
Am Poeum e

Am TtIA Ttl1211J
ArCh

lion loIn
Oil

Cumbd Tel 112

Dom I Sl

l
p

5
Plan

Seattle El r Utah aT r7C

IBm
4

tJ lib Mach plO 33
tISO IOH

LAIrD ITOGIS
West Tel

95
II H Dos Land 694 II

so
Con L SuP Pa Flec Veb

20 Phil r1 Co II 6W
Con Traq N I 07 Phil

61 SI
57

F Co oli U COIL 01 N
IS 63
2f 2 U Co

Wtlabach Co
lo1I aollDL
lit Ind ISO

Con
Phil Co III

60
4S Un Trac OIIH

MetW 5 62

h
107

I 50

SIde El n
1

wt

110-
D

II
I OUO J i4

averages

Week

york

m llankDee 5801000 Inc 557100

An Inc

National

104
81
5214

14

55
106t4 0014

2
73fl

302
55

104

0034

a

10734

0214
t

lIed ASh 253
Itt

J

Mass 53cc

5

Ior1 SCOIS Cs 53
IL 23

U C 24 Pt

M Gas 3934 40 834515 FO 91 594
Mass Gas 54534 Sbsfloon 6

US

WysadotSO 3

56
14

454-
Am fly

2f
013

8714 lIT

lr4
Ia1

Gas I
8034
5854

381

3084

43

45

N

4

1aatlar2

it
a 4 Il8I0S4
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Cotton Rf d Uvrrpool Weak WMtther
and top New IU rlsl Ixiol Moutb-

rrn Wall Street rflllng TOIk of
Reduction In Wige ml Vail Hirer
Grain Easier Wether Detler-

SiTunoAT July e COTTON Spot cotton
declined o points Middling IOR6Q against
1J500 last year New Orleans and Gulf
11200 against 12760 Hales 10 hales for
export and 125 for spinning New Orleans
declined SlOc Oalveston 10 o New Or

Memphis 10 IJieg Mobile I0 o-

Bavannah to c Sales Oalvcaton 1 4 bales
New Orleans 1125

The receipts today were aa follows
Last List

Today Year
Port receipts 978 2484 1417

78 8
Memphis 145 32 82

81 124 145
Houston 210 ItS 3

comprising 182 to Great Brit

Fulures In New Orleans were as follows
Open HM LowS Clot art

lit In
August 10JM WJA W
October 02S 9JS 919 3I 932
December 924 924 917 918 939

Futures here declined 28 to S3 points on this
and 11 to 20 on the next closing with

July 16M 1047 I048 16
AUgUSt 1048 1042 104101048

u 987 nil 9S8B 9je
October 047 C40 940O 941
December 044 938 US9O 940
January OAT 40 942O 943

In Liverpoolspot cotton was unchanged Mid-

dling 8J8d against e38d last Sales 8000
t to M

Points Prices
Today Yesterday 190-

3JulyAugust JOS H20 8I8C8I7
642 653 673O5-

74NovemberiDeeembfr619 52B 5J4
625 5181617

An unexpected decline caused a
the American cotton markets-

It was accompanied by that the July man
bad been discontinued by

the which bas been It up so rapidly
during the past week Furthermore weather

there was to cover shorts the cot-
ton goods situation Is Mill quiet there Is talk of a

a good many who had gone lonrlor a turn on the
recent advance sold The South was selling
and Wall Street also sold to some SIlent Leading
local ate understood
moderate scale On the decline Orleans
people covered lo some exlenl and It Is understood
that Interests were purchasers next

though not on any very scale
In short It was a narrow market solar
M the tradingwas the fluctua-
tions were wide

GRAIN was dull No sales No
2 red wlnKrtl12 Lob The Northwestern receipts
were 143 cars against 181 last year Chicago 4 cars
against 14 Futures closed o to lower Sales
lOOOOWbusa Prices as follows

JugS Low Clot Last
toe sat tH ing NigH

September 8S87M 68K
December 87

Oats were steady on the spot Sales 35000 bush
Natural white on track 28 to W lbs 44UC4ic-u m fi Corn was

3 mixed
c Futures closed Me lower Sales
rices as follows

Open High Lou Clot Last
tn tit NigH

In elevator
30000 bush

Ing
July 54 54 53M 53k
September 5 6SK 53 M 54i

The following shows the grain movement
New York Wheat Corn Oati Rift Bortty

Receipts 1000 17200 10024 81JOO
3705

Receipts 15000 176000 99000 1000 85000
Shipments 14000 319000 138000 3000

Buffalo
15600
210000 174000-

It was clearing In the today and
the was for fair and

t region Slut wheat prices declined only
slightly Armour and Interests were

at the West a Tact which
had considerable to do with checking the

was surprisingly In view of the better tenor
of and news and the violence
of the advance of late There li evidently not a
Illlle nervousness over the winter wheat
While there was more or less realizing of profits
there was a noticeable absence of short selling
An advance of 15 to 40 centimes at Paris was
bullish factor markets were fractionally
lower but this had noeffect It Is
there will be a liberal decrease In the visible on
Monday The English visible lost 1200000 bush
during last The worlds
estimated at 7200000 bush Corn and oats were
easier on the better weather liquidation and sell
lag by elevator Interests

Quiet and steady Sales 2600 bbls
Receipts 18408 bbls exports 761 bbls Winter

tl35 straights S4403I470 patents MJOHIO
Spring In Clears straights

patents S4754SS10 Rye nourS4 S4 0
Corns Rio on the was at 7U

for No 7 Sales bags Santos No 3 at 8ic
Futures were and steady with sales of 18750

Havre declined was un-
changed Rio advanced 76 receipts 4000
bags 610000 exchange 12d an
of Santos wu unchanged receipts 27000
bags sleek 007000 here as

Highest Lovttt Closing
September 610 a10 806C810

820 820 816 820
December e40 840 8J5S840
March 870 870 886e870
May 890 085 8A5ft890

Coffee was dull and featureless with steady
Foreign markets showed little change there
was a pretty general disposition here to await fur-
ther developments

NAval STOBM of turpentine W 4

PROVISIONS Pork was firm at S1425ftS1476 for
me Lard was dull prime western S725 refined
Continent S730 South American SS Tallow
4 We Dressed hogs 7j8c Butter Creamery
firsli ISO firsts ISO Chicago

downward and the tone was dull Live hogs were
weak on receipts of 17000 whIch were 4000 over
theestimateS-

DOAR Raw was firm at 315lftc for centrifugal
9 test and 3 c for muscovados 89 test
was active and firm granulated 490tt495cC-

HICAOO July These were todays prices
Open IHsb Low Clot Last

nt tit Lag NigH
Julyold 80WWK f

I

July new l

new
bee now 8SM1 sifi 8S
May new 85X

July
sept
Dec
May

ooli
July
sept

NW 8f 4SM
4 48 4S 48 t 4 i-

Rftl 451 45 45 45t
45 MM 44K 45

MW tau SS-
MsjS n

July A 880 880 87 880 885
Sept 70TH06 707M 700 703M 710
Oct 707 705 707M 712H

July 740 74JM
Sept 780 780 755 780
Oat 780 7WJ 757 7WK 785-

1orlt
July 1183 1J72K-

nt 1J9084 1180 1IT2M 1J80
1380 1282M-

OTBOatAJUim
Oft HtfltLov Cki Lest

Wfitat lit HI NigH
Minneapolis Julr L-

lToled0 SSiBK-
KansasCltyJur83Q f-

iSlLou

93 Bl i 93
88 K2Q
SIM 92-

OH MM 8S

EARNINGS

Duluth South Shore and AtlanUo
1904 1908

4th week Jun S8J42S 81921 Dec S184M
Month 58188
Fiscal year 2517875 2770932 Dec 252957

Illinois Central
Month June s7l Dee S2MS5-
4Flscalyear 48854117 45188077 Ins 1448AM

Lake Erie and Western
MonthJune JM1J09S 486028 Dee S52M-
IKromJanl 2447744 pro 1HJ18

St Louts Transit
W Iso 27979-

8KromJanl 424748 8487468 Inc 779971
Twin City Rapid Transit

4th week Jun S112J09 1102449 9 51
Month 018 too
From Jan 1 2034IN 1908031 lap ixitis

Wisconsin Central
Ut week SIS45M SIM2S3 Inc 11267

ILLINOIS cmnnuu
The Illinois Central Railroad Company reports

1904
40tt7 i Dec 249711

Op ex 4 taxes 8M77U 2386MO Inc 50301

Net earnings 876 0 1176854 Des to OM
From July 1 to May ll f

Gross 41098411
Op ex ft taxes HM8 MO 2S700611 Inc J 51

Net earnings 410470980 St2J 7905 Dec4112642t-
ojLKxmix xokraniair

The Canadian Northern Railway Company nports for May
1904 IXU

Gross eamlnts 271100 240800 SM500
Expenses 201100 jMioo 80Q-

K t amlnts 117500 t ITl too PM780

DIVIDEND DECLARATIONS

Cemvtt tn4 turn

lad

Week

a
The total from 1078 bale

10
nl

10

crop

ur
Im Orto aooo UIUrtS declined

au follows

In LIverpool

anti were In the favorable

COMM 4IlCA I

a

leans and I

theports were
a 511 tIe C00

NigH

msled sales of 76000 bales P ces as follows
Lowest

4

reac

accounts

redustlon In wageS at River and finally

out

to baV sold on

oh the

Open

July 96 96 83

158 87 87

whIte clipped 34 to lbs
dull on I a spot Sales 33O bush No

Ezports

ReceIpts 130000
ShIpments 150140

warmer weather
In t

down-
ward tendency But for 021 In pr1es

a
that

In his S Noa 2 1Z503818 clears 410

era

eels

83110 Common to 004 straIned 3OOC295e

9Tbe trend of the market was

0

Wkecf

i
5

si 55
5594 89

5 81 54
834

85 < 8534

Cora I
49 48

j

444 5

3394a 32
Dee 33
May 34 343 3434 3434 34

Lard

Ribs

Oc

q
w94 0534 06

riDuluthlu y 07 07 92 07
86 84 54 51
54

53 55
O2

Sept5394 54

TII1ROAD

38351 Dcc

3827207

Month June 5845150

Ian

for May
5500

Gross earnIngs 594863

I

Inc

Net earnings 974300 72660 Inc 51500
EleVen months

GIOSCefltflIi 53040110 no 797550
Hipensea 1 100 l6s40 so 511310

plsl
1114 14gb U Aoi 1-

I

>

<

¬

¬

¬

¬

>

>

¬

<

>

>

er bent t

days 3 per ChIt for four U six months

and S03 per cent for even to
Is

cent for prime names and ro
r names S 8 P S nt

market than I usually

51SM plus 18 for longed 618K plus ll
for at

were1 quoted at
plu

Domestic exchange on New York Boston

discount to par
0o to Mo to 150

Cisco 5o premium Louis 30o

Money In London cent Rate

per cents at B8 fraaoe 10 centime The
rate of discount U IK cent Ex-

change on franca n centime
Berlin advices quote on ixj1
20 mnrkfL 4l prlTata rat
count Is 2jfper cent

Mew York Clearing House Utenrat Ex
S280 osss balances 1M M74

Commercial price of bar llreT In New
York 57Xo London doted
at 29 ll18di Mealcan silver were
quoted at 45Hc

The IraporU of specie for week were
4S 0 was gold

total specie Imports alnoe B15

Exports hold Wp
1730015 a total1 of731415 WJtIM

sInce Jan 1 have been
and silver I21163SIS a of 9 77 87

INDUSTRIAL EARNINGS

The International Slteiam Pump Company reports
for the year ended

1904 1901 Cta

Other Income 100108 2724 Ino S3044

Total t Deo UT aT-
Int and discount a 085 i 14 42lne 21123

Balance S1SO87S 2098423 Die 117710
Depredation 2W088j 25t518tBO

Balance S1808II7SI3 Deo
Funded debt 304112 Ino 2t74M

Balance llS01105 1772517 Dee MTO4Jl
7W800 775726

502805 99679 D 0447
Corn dividends 490881J 480838 Inc M

Surplus 101844 508154 DM 4O4J1-
0Prevlous urplttS 2183349 3348 2 Do 118 1T8

Total surplus2 J84W8SJS52J87B DM tLMTeM-

iTBrr oaJi KBamioAn uoarroro
The Safety Car Heating and LtghUnr tnpaBy

thePutsch Compressed re-
ports for the year ended It

1904 10 CTMHgti
Gross Income S9MOM 77747 tea
Expenditures 135030 101788 Inc 2

Netlnoom 8401 S8757W the 1MJ24
Dividends 39445 640643 MUWJ

Surplus 224471 Ue2SO Inc MAl
Co

Gross income W17J22 471417 S467W
Expenditure U017 94408 Inc 4405

Net Income 388981 7a 81In 10MO
Contracts and dlvs 199300 188800 Inc 41200-

Furplus 187 151 27 1 DtO S07W

EMternTratt OMpuy DI Wt Ttj-

In connaotion with a call for a apexda-
lmeeUngof the stookholder 4rfthBa era
Trust on Jily3S to voteon tbepropoal
don tOllquidaVto Prarident-
CharJesM Jeoup msJce this Mtnoahne

financial oondtUon jrtteeni I

la such after of all
obligations the capItal toi toer with a sue i

of more will remain the
stockholders nevertheless aa the earnings

warrant the dividends and
neither present oonditlon of business nojr
future the that earn

can In the near future be materially In-
creased the board of directors

that ILls to the best Interests of the
stockholders corporation bo wound

Its and tbe Inreatment
returned to the

New flattery Park Baalc
The new Battery Park National Bank

will begin business about Sept 1 at
Park and Bridge street E A D

Lima will be president of tbo bank the
directorate of which will include W
Baldwin E A De Limo George S Hiart
Robert A Chesebrough C T Bamer
Calvin H T Alex

J R Livennore Alfred B Post Oakleigh k
Thorne and N w Anthony mr

New York ineorporaUtto taereaseA-

LBANT July The CorporaUocs
Bureau of the office 7 f the Becretary of
State issued charters during the first fix
months of the year to 2307 now
stock companies If now corporations

to come in at this rate forremainder of the year the aggrecato wiS

which was the largest number ever moor
porated inany one year tip to that time

NOWNCM Company tU tveeat-
ALBifrr JulyKjTbe

Queens aasC6mpaDy Queeni
city was incorporated todar-wjth a capital of 1900000 The dlraetorn

J Fradertek Eagle of New Tork andtdalr Nj 7I v i-

neee0eM xvw Oaaatllan PaeMo M tMr-
Despatofce from Toronto ay that th

Canadian Paoiflo is abbtft to israe ow
000 or new common for exteoalonn

SPnSP There U now outat4wding of Common and t jBOO WOof 4 per cent preferred stock r

ie t TroaMei 4
Deputy Sheriff Torres baa reoelrtxl M

execution for 702 against the American
Wrapplnj said Box Machine Corapariy r-

tS Broad street In favor of Ringland F Kil
Patrick on a note Two
also been obtained against the comDanvor 2005 In favor of Joseph B MoOlrr en
for professions services and the n

A Jr the WBthe summons Thwas Incorporated on Jan is IBM nWl
a of
was formerly president and a

Benjamin

Ue ItVek Market

cat rrn oflertd

or MO head

MONEY AND EXOZIANOt
C

Moneyon loan

1i pricel1 per cent TIme

money quoted st 2a34 cent for sixty to

ninety ghtmonths
quoted at per

Ills

celvable 5C
steady to-

day with 510 appreciable CMBO8 fit

was very tho volume of
no heavier

thecasc on rateswtrea-
uoted for long bills and 485
ihort Actull bills

45323 eight drafts i8fl0e45725 and
were

05 long and I34 for phort buuders
or iong audSO 316

Sc diunt 35c premlsim-
In clnnatlIOQ premium J

dis-

count PittmburgOSc to ISO premium St-

PaulSoc premiurn Die
mium Oc San

St pre-
mium

2ft2
of diecount In open market for short and
three months per cent Con
eels for money cioaed at 80g and the
account at 52 15IS Patia 3

changes
SubTreasury debit e sszecs

in

I
were silver

the week a Vhs of
told 78626065

I
s

Proftta sad mft
and ttsdlflg 1152740 2003101 Dee 1111171

income

11111

Pta dlvldenda Dec

I

InCa

the o mpany

mont

a

of the haye
declaration of

that the

flat-
tery

ander John 24 Robblna Ii 0 ortis

be 4600 for 1004 19O

New yo i

ToUT
ew York

ar00 Cbarle Thoiau aof u

and

judgie

note nCr
ident

stock 260 Clark
bankruptcy ag alnst ii

V 7foule of
a petlilon In bsnksi t hss-

blilties 12861 and no assets wien II

Judge Adamsof the Unitid eli
Edward

Receipts 6 bsovs wSre
S

consigned dIrect to
In IlvecaUe ioda tIelln

250 tridlnc
beef Ia fair demand at DeIdl-
nary to choice natIve sfae lb los oi
European cables tb-

7U3uaners of best
ws 1lf

bead 60e
17 bead lodtdtg

veal sold at SIa7SO 96
ly dressed OUISSrmIIic

per lb country l
sheep and or
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