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BANKERS AND BROKERS.

i Bt i M it A AN BN N

Plympton, Gardiner & Co,

' 29 Willtam 8¢. Cor 283 La Balle 8¢,
Exchange Place, N. ¥ Chlcage
BANKERS

Investment Securities.

N. W, HALSEY & GO,

INVESTMENT BONDS.

o ALL OT. ™E mooERT,

_FINANGIAL,

NORTHERN PACIFIC TERMINAL Co.
OF OREGON.

In mr?nu« with the provisions of the Deed
of Trul the Northern ':’ulnc. Terminal Com-
y 8re|on, the following bonds have been
B Z" woom;: of;)ho nk’éc gm{au‘” -
150, 158, 190, A 3 , 976,
1144, 11 .'1:3. 1200, 1316, 1508, 2307, 2479, 430, 2497,
3864, 2778, 5003, K220, 5384, 3404, 4048, and will be re:
by the Farmers' Loan and Trust Com.
' stee, at Its office, No. 16-22 Willlam Street,
ew York City, at 110 and accrued Interest, on
at Oth day of August, 1004, at which date interest
Il pease on the above bouds.

THE FARMERS’ LOAN & TRUST CO., Trustes,

By E. 8. MARSTON Presldent
New York, July 14, 1004

THE DUCKTOWN SULPHUR, COPPER AND
N COMPANY, LIMITED.

Sealed proposals will be recelved at the office of

The Farmers' Loan and Trust Comgmi. Nos, 16,

20 and 22 Willlam Street, New York City, for

e wa'thg Trustee, Ind‘murAdlncc' :‘1; "gxze

pi ons of the mortgage ugus! y A

af a‘suficlent number of bonds 1o Invest $2,626.85
of the Sinking Fund. )

Pro must be presented before 12 o'clock

on August 10th, 1904, and should be directed

as follows: Proposals to Sinking Fund of The |

Ducktown S ur, Copper and lron Company,
Timited, The Farmers' Loan and Trust Company,
Nos. 18, 18, 20 shd 22 Willlam Street, New York
i PARMERS' LOAN AND TRUST CO., Trustee.

By EDWIN S§. MARSTON, President.
New. York, July 6th, 16804

Subway Realty

8TOCK

BOUGHT AND SOLD.

W. 8. FANSHAWE,

28 PINE STREET.

—
DIVIDENDS AND INTERESTS.

o

The Missouri Pacific Railway Co.

No. 195 Broadway, New York.
DIVIDEND NO. 81.

The Board of Directors has declared a_ seml.
amnusal dividend of TWO DOLLARS AND FIFTY
CENTS (32.500 PER SHARE upan the capital stock
of this Company, payable at the ofice of the Treas.
E.glsn after the 20th day of July, 1004, to the

ers record at the close of the transfer
ks on the 30th day of June, 1904,
The transfer books will be closed on June 30th,
, a4 three o'clock P. M., and reopened on July
st, 1904, at ten o'clock A. M.
A. H. CALEF, Treasurer.
P et oieis & s st o
LEHIGH VALLEY RAILROAD CO.
)~ Philadeiphia, June 20, 1904.
The Board of Directors of the LEHIGH VAL-
TEY RAILROAD COMPANY have this day de-
elared a dividend of TEN (1) PER CENT. on |its
preferred stock to stockholders of record July 15,
1004, and a dividend of ONE (1) PER CENT. on
its common stock to stockholders of record July 15,
1804, both payable August 1, 1804. Dividend checks
will be malled (o _stockholders.
W. C. ALDERSON, Treasurer.

American Telephone & Telegraph Companay.

A Dividend of One and Half Dollars per share
and an Extra Dividend of Three-quarters of a
Dollar per share will be pald on Friday, July 15,
A804, 10 stockholders af record at the closce of busl-
nc?.n on Thursday, June 30, 1004.

The transfer books will be closed from July 1st
10 July 14th, both days Included.

WM. R. DRIVER. Treasurer

June 15, 191,

Gulf & Ship Is'and Railroad Company.

Common Stock Dividead No. 6.
A quarterly dividend of ONE () PER CENT. on
.:ge‘s.?lm tock has been declared payable July

R. E. POWERS, Treasurer.
FISK & ROBINSON, 335 Oedar St., N. Y,
< FPlscal Agents.

Tue Transfer Books of the General First Mort-
‘:xc 7 Per Cent. Reglstered Bonds of the Colum-
s and Toledo Rallroad Company will close at
the office of J. P. Morgan & Co., New York, Mon-
day, July I8, 1804, at 3 o'clock, p to the
ment of the semi-annual interest thereon, due
ust 1st, 1004, and will open August 1at at 10
. M. WILLIAM N. COTT, Treasurer.
‘Colimbus, Ohlo, July 12, 1904

THE ROCK ISLAND COMPANY.

New York, July 7, 1904.
A quarterly d'vidend cof £1.00 per share on the
preferred capita! stock of The Rock Island Com
y was this dayv declared, able August 1,
. to stockholders of record July 15, 1604, on
which date the transfer books for tise preferred

stock will closs. and open again July 18, 1904,
G. T. BOGGS, Assistant Treasure:.

THE CONTINENTAL INSURANCE COMPANY
40 Cedar Street, New York, July 14, 1004,
THE BOARD OF DIRECTORS OF THIS COM-
PANY have thls d:i' declared a sem!-annual divi-
dend on the capital stock of EIGHTEEN PER
CENT., payabie on demand
EDWARD L. BALLARD, Secretary,

Savings Banks

GREENWICH SAVINGS BANK,

§. E. Cor. 6th Ave. and 16th St,
INTEREST AT THE RATE OF THREE AND
ONE.HALF PER CENT, PER_ANNUM will be
eredi! de tors for the SIX MONTHS and
TH MO 8 ENDING JUNE 30, 1804, on all
suma from five dollars to three thousand dollars
-ﬁum ed (hereto under he by-lews, payable JULY
JOHN HARSEN RHO ADES, President.
JAMES o't‘nrﬁ.

AN, T
- DR O S
e on 3 3
draw interest from Y 1, 1904,

Ana Audit by our Company is al-
ways a means of Protection against
Faulty Book-Keeping, Our Re-
poris are often intended, however,
for the use of those who need Ac-
curate Information about the Con-
ditlon . or Earnings of a Business
which is for Sale. In connection
with these Examinations for Finan-
cial Purposes, we also make En-
gineering Appraisals, if desired.

- Simple and Money-Saving Sys-
tems of Calculating Costs, and other
Book-Keeping Ecenomics, are in-
troduced in Business Houses of all
kinds,
:‘,*. The services rendered clients are
:THE AUDIT COMPANY
W OF NEW YORK,

- 43 Cedar Street.

CHICAGO, PHILADELPHIA,
i New York Lifs Bullding.  Arcade Bulldiog.

FLECTRIC ROADS, 98 PER CENT.

Horse Cars Linger Principally in This
. Metropolis.

+  The mileage and capitalization. of the
street and ejevated railways of the United
States on December 31, 1803, have been
ocomplled by the Street Railway Journal as
follows:

1908. ll% lntn{&
o muamm.-it"'n ”%’nm 5108
debt. 1,601,664,048 1,272,200,401 170500 587

: ..'3‘8‘-‘» 8,102,500.040 2,794,338,21 508,082,008
miles of horse railw
raflwi

m%?i’?m steam raflways,
?n& has got more horse care
ny other town
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declared that he was bound to ooincide
ever, the stock market paid no attention to
siderably, alihough perhaps not chiefly,

security values were unaffected by the fact

seize profits was probably the governing

options much smaller than has been ex-

| and the resultant stampede of these specu-

one cause, While théare were scattered
showers over the wheat and ocorn belts in
all parts of the West to-day, the rainfall
was not heavy and the indications were for
clearer wea'her to-morrow.

and the one in which there were the largest
dealings, was Amalgamated Copper. This
is a security which has for a long time
fluctuated within a narrow range, and hopes
of an advance in its price by speculators
optimistically inclined had dwindled to a
minimum. Whether or not the sudden
outburst of activity in the stock to-day
had anything to do with the manipulating
tactics of the “bull party,” if there is such
a party, does not merit discussion. It is
a fact, however, that the market for the
shares of the copper producing companies
in the city of Boston, where they are mostly
traded in, has recently been very strong
because of the improved state of the copper
producing business, and some legitimate
reason at least for the buying of Amal-
gamated to-day, therefore, undoubtedly
existed. The supply of raw copper metal
in this country is now relatively small, and
the export demand for the commodity
continues heavy. Other strong stocks
to-day were American Smelting and
American Sugar Refining, Louisville and
Nashville and Peoples Gas. The local
transportation shares were also firm, and
United States Steel common stock ocon-
tinued to show evidences of accumulation.
The official Cenial that another large Rus-
sian loan was impending and what seemed
to be definite probabilities that the strike
of the packing house employees would be
of short curation were important matters,
but they counted but little as market fac-
tors. The Government's June foreign trade
report, showing a cdecrease during the
month in exports of agricultural com-
modities as compared with June of last
year, but an increase in shipments of manu.
faciures, and the Iron Age's monthly com-
pilation of the production and consump-
tion of pig iron, showing that there had been
a curtailment of production during the
month of June, but that this, nevertheless,
was not sufficient to offset (he decreased
consumption so that on July 1 pig iron
stocks were 620,844 tons as against 544,802
tons on the first of the precedihg month,
told of course of conditions in the business
world that have long been recognized.

New York Stoek Kxchange Sales, July 14.
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FINANCIAL AND. COMMERCIAL.

THuUneDAY, July 14

A rather clearly defined liquidating ten-
dency was in evidence in the stock market
to-day,and the market was at best frregular,
Certain stocks which have not of late been
active in the trading were strong, but the
jssues upon which the chief part of the
buying has recently converged were pressed
for sale and thelr closing prices were at
round declines from those of the previous
day This naturally gave some eolor to
the idea upon which great stress was laid
by bear operators that the stocks first
named were being “bid up’ in order to
allow profit taking in mare important
quarters; and the contrast between the
two movements no doubt gave the general
market a less healthy appeamance than
yesterday. The ourrent “reason” far the
day's declines, which ware most notable
in the case of the Western railroad stocks,
was the corroboration lent to:the stories
of crop damage by the statements of the
secretary of the Kansas Board of Agri-
culture and of the president of the Atchison
Railway. The Kansas official took a gloomy
view of the injury to winter wheat in his
State by the recent rains, and President
Ripley of the Atchison, whose reputation
is that of a generally cheerful observer,

with this opinion. As yesterday, how-
the rising wheat prices, which were con-
caused by the crop scare stories, so to-day

that prices of wheat and corn slumped
heavily. A plain and ordinary desire to

influence of the day upon both Produce and
Stock exchanges, It is admitted that the
rains in the West have at least accomplished
this, that they have further postponed
harvests that were already late. This will
probably make the quantity of new wheat
available for delivery upon the July wheat

pec'ed by speculators for the fall in grain;

lators has had more to do with the rise in
grain in the last week than any other

The strongest stock on the list to-day,

CLOSING PRICES OF UNITED BYATRS BONDS.
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Total sales of bonds (par value), $2, 827,800

RAILROAD AND OTHER SHARES.

109020 Amat Cop.. 033y
1400 Ary Car & ¢+
110 AmC&Fp 7812

200 Am Cot OlL
276 Am Exp....202
1150 Am Gr Tw,
200 Am H&L pt

140 Am Lin Oll.
1000 Am Loco...
1200 Am Loco p!
8340 Am Smoelt.,
2100 Am Smel p!

100 Am Stl Fy p
7100 Am Sugar. 1203

100 Am Wool ..

200 Am Woolp. 77
2000 Anaconda..

17008 A T & N K.,
1023 A\ T&SFp pbag

100 At Coast L.1121g

7500 bhalt & OhLy
16430 Nklyn « 1.

200 Buf & Suspf 8006g

775 Can Pacific. 12381y
2205 Ches & Ohlo 330g

800 Chl & Alton 40

20u Ch! & Alt pf 8O0l4

P00 Chi & N W.17834
2450 Cbi Gt Weat.

24160 Chl M&Ss. ) 473,
400CM & StPpl82

100 Chl Un Tr..
1050CCCeasStL 76

810 Col Fuel&lr 33

400 Col South..
200 Col So 2 pf.
2120 Con Gaa.... 10814
600 Corn Prod..
730 Corn Pro pf 7014
2020 el & Hud,. 158014
200 Den & R G.,
700 Den & RG p
400 Det Un Ry,
100 DisulliersSe
200DSS&A..

1850 Erle 1, pf...
500 Erle 2 pf...
1130 Gen Elec Co1 68034
700 Gen Elee ris
455 Hock Val...
120 HockVal p!f B8205g
1600 Il Central.. 135
2020 Int Paper...
320 Int Faper p
600 lowa Cent.,
450 Kan City So.
500 Kan C So pf.
4370 K C FL 8 pt.
8357 Lou & Nash.1 1 53g
2050 Manhattan.. 18214
2130" Met St Ry .. 1 173g
7820 Met Secu. ...
12060 Mex Cent.
2415 MSIP&SS M 7014
1750 MSPSSM pf12714
300 M K & Tex.
1630 M K& T pt,
14950 Mo Paclfic.
100 NC & StL.,]1 143
1500 Nat Lead ...,
100 N J Central1 6613
1325 N Y Centrall 1014
4350 Nor & West
320 Nor Am Co. 8734
7545 Ont & Went
100 Pacific Mall
25070 Penn N R..1 10
5470 Peoples Gas10114
1210 Preased SC 33
915 PrStCarpt 70619
100 Pull Pal Car22114
1000 Ry Steel Sp
400 Ry St Sp pt.
600 Rep'b’c St
1600 Rep St pf..
72440 Readine....
210 Neading 1 p
18920 Rock Island
1500 Rock Isl pf.
800 Rubber Gds
200 Sloss-Sh pf.
100 StJo&GI p!
1420 SL&SF 2 pt
100 SLSF CEl pl1 24
200 St L So Wes
2100 St L S W pt.
37505 Sou Pacific.
24810 Sou Ry Co.
2370 So Ry Co pt
750 Tenn Calr,
100 Tex Land..
1650 Tex Pacifie
500 Third Av R.1 2013
745 Tol St LaW 2351,
200 TolSL& Wp 3714
400Twin CRT 9083
49120 Un Paclfic.
100 U S Exp....110
4150 U S R&Cons
2000 U S R&C pt.
1400 USR & Imp
200 U S Leather
920 USLeath pf
200 U S Rubber
300 U S Rub pl,
30450 U S Steel. ..
51050 U S Steel p!
400 Va-Car Ch.
325 Wabash . ..
1700 Wabash pf,
700 West'gh'se. 18014
600 West U Tel. 88
200 Wis Centra!
200 Wis Cent pf
Total siles of stocks, 683,500 shares.

CLOSING PRICES,

Adams Exp.. 226
Allls Ch'Im'rs 8%
LE&WDP!... 88
Long Ialand , 47
Lou & Nash.. 1143

Manhattan .. 18114

Met St Ry.... 118}
Am Express..200
Mich Cent.... 120
Mion & St L.. 42
M&StLopt.. 77
MSP & 8SM.. 694
MSP&SSM pfi12e
ME&T...... 18
MEK&Topt... 30

AmHide 8L 4

Nash CaSt L.113Y4
Nat Bis Co pf.107%

Nat Lead pf., 94}
Nat RRMex p 374
NRR3Mpt.. 18
N J Central.. 160}§
NYAB......128
N Y Central. . 118}§
NYC&StL, 28
NYC&SLL 1p.108
, |[NYC&SIL 2p. 60

N Y Dook pt.. 40
NYNR&H 100
Nor & West.. BON
Nor & West p 88
Norty

Am Snuff,...118
Am Snulf pf. 89
Am Sugar ... 1204
Am Sug pt...128%

AmT&T.... 128)
Am Wool., .. 11}

Ann Arbor pt 55

N U T AN, 11 ST PR 4 YO A

3

£

U Gas..210
Buf R&P...138
Buff R & P pt.140
Buf & Sus pf, 86
Butteriok.... 8%
Cen South'n, 684
Can Pso.... 120)4
Ches & Ohlo, 3a'4
Chl & Alton.. 38

i!

18 | Oni & Alv'n pt 80

COCAStL.. 75\

| Chi Gy West., 1374

Chi Gt W (A), 50
Chl Gt W (B), 2044
Chl Gt W deb, 80
Chi & NW... 17514
Chi M & St P, 1465
Chi M&SIP pf170'4
Chl Terminal. 6
Chl Term'l pf 18
Chi Un Trae. 44
Cle Lo &W.. 60
Cloelo&Wpt 75
Col Fuel &Ir. 3114
ColHO&I.. 9%
Col Southern. 1514
Col S0 1st pt. 40'5
Col So 2dpt.. 21
Com Cable... 178
Con Gas...... 108§
Cont Tob pf . 11344
Corn Prod... 11'g
Corn Prod pt. 603
Del & Hud... 158\,
Del L& W...2188'4
Dea&NG... 2214
Den & RGpl. 724
DesM&FD, 14
Det U Ry.... €414
Det South'n.. ti§
Det South pf.  3'5
Dis Secur.... 21
DSS&A.... 6%
DSS&Ap. 114
Briei,...qs s 28
Erle 1st pf... 607§
Erle 2dp!l.... 37%
Ev&TH....
Ev&THDpf.. 70
Gen Elec Co..160
Gt North pf. 175
Hook Val.... r8\4
Hock Val pt. 82
Jlinols Cent..1344
Int Paper.... 13i¢
Int Paper pt. 64
Int Power.... a8
Int Pump.... a1
Int Pump pt. 75
lowa Central. 18
Iowa Cent pf, a5'4
Kan & Mich.. 6%
ECFS&Mp 70
Kan City So.. 21Y%
Kan City So p 4214
Keo & Des M. 12'4

_;;':—;-dlvldcnd.

-THE OUTSIDE MARKET.

A considerable reduction took
number of shares of stock bought and sold
on the curb market to-day, the falling off
being especially marked in those issues whic
been most active,
strength was exhibited in certain quarters
| the reactionar
which manifested itself in Stoc K
quotations was reflected in lower prices for
the majority of issues dealt in on the curb,
undertone was heavier
than it has been aince the beginning of the
week. The stock in which the greatest ac-
tivity was displayed was Beaboard Air Line

referred, over 4,000 of ita shares chan

ands. After earl
it sold up to 17%, i
of liquidation, and declined to 18% at the
close, % of a point below its closing price on
Wednesday, Seaboard

have recently

of the market,

and the market's

was neglected,

The price of Interborough Rapid Transit
recovered a large part of
by it yesterday, ope
1% points and risin

day to 133. It

the close, but the price of its final sale, 1317%,
rovement of 1) points

represented an im
ng quotation on Wednes-

over the correspond
Northern Securities was comparatively

dur.
dull, and its price r
03%

103%. Greene (onsolidated Copper was ac-
tive at fractionally higher prices, being in-

The price of Stan-
closing at 626.

fluenced by the
in the cop m

per markets,
dard Oil stock lost 2 points,
The transactions in the market to-day were

as follows!:

Sales,
200 American Can
850 Am Can pfd..

120 Am Chirle.. ...

15Am L &T...,
1000 Bay State Gas

100 Buff Gas.......

160 Elec Lead Red
100 Elec Vehicle..
1100 Gold Hill Cop
8465 Greene C Cop.
100 Int Mer Mar. .

1450 Interboro RT.1 3014

10 Mackay Cos. ..
400 Man Traps....

800 N Securities...103%
100 SoPacificwl..118% 11

28 Standard OIl..6 28
4700 Seabd AL ptd 174

100 Tonopah M. ..
40 UnBox B.....
100 Unlon Copper

8 Wash Trac....

$10000 Bklyn UGd6s. 1 84
)
OBl4 08B% 9BY

5000 Con Rub T 4s..
25000 N Y Cdeb ds..
40000 Va Car Ch 5s..

LATEST QUOTATIONS OF INAC-
TIVE OUTSIDE STOCKS.

American Can, common. ...
American Can, preferred
American Writing Paper, common..
American Writing Paper, pfd.......
Borden's Condensed Mllk . ...... 121
Borden's Condensed Milk,ptd...,... 109
Britlsh Columbla Copper,
Brooklyn and New York Ferry......
Central Foundry, common...,......
Central Foundry, preferred. .......

Compressed AM......covveeiinnionne .
Consolidated Refrigerator Co......,
Dominion Securitfes... :
Electric Boat, common...,...
| Electr! * Boat, preforred... ..
i Elecgric Vehlcle, common.....
Electric Vehicle, preferred. ..
Bleotric Lead Reductlon, com.. .....
Electric Lead Reduction, pid .......
Empire Steel, common. oo covvvrivens
Empire Steel, preferred. .......
Electro Pneumatlo. .......o.e00
Gold Hill Copper
Great Northern pfd wi......... .
Greene Consolldated Copper......
Hackensack Meadows Company...
Hall Signal ..... R Mo ben st
Havana Tobacco, common.....
Havana Tobacce, preferred. ......
International Mercantlle Marine....
International Mercantile Mar pf. ...
Interborough Rapld Transit.. ..
International Salt . ........
Mackay Companles. ... .
Mackay Companles, pfd.,
Manhattan Transit.......
Montreal and Boston Copper...,...
New York Transportation.........
Northern Pacific, w |.....
Northern Securitles.......
New Oritans Stroet Rallway, com...
New Orieans Stireet Rallway, pfd..
Otls Elevator Company, com..... .
Otls Elevalor Company, pfd.......
Pope Manufaoturing .......c....0
Pope Manufacturing, ist pfd
Pope Manufacturing, 21 pta
Royal Baking Powder, common...1 18
Royal Baking Powder, preferred., | 03
Safety Car Light and Heat Co..... 1 80
8t. Louls Transit, commoa...... '
Seaboard Alr Line, common,.....
Seaboard Alr Line, preferred.....
Southern Paocific, ptd, wi .........1108
Standard Oli Coof N. J............0 24
Standard Milllng......,..

Unilon Typewriter, 2d ptd
United Rallways of St Louls, pfd.. ..
Washington Rallway and Electrie, ..
and Elec ptd.. 056

BONDS.

Amerioan Writiag Paper §s.......... 78
Union Gas dod 8, 1

Washington
Worthington

ShEdts

ST IR e TR s .,.- i ebdiy

Bid, Asked.

Coast. B9 @ 4144
Coast 1 p 00 ® 102
Pao Coast 3p 67 & 68y
Pacific Mall. . 27%
Penna R R... 118Y4
Peo GLAC.. 1009

Bid.  Askea
Ohl, . 88'4
Ohpt, 9314 04 |Pac

Washington Rallway and Eleotrie
BOSTON CLOSING QUOTATIONS.

‘ Chartersd 1822,
The Farmers' Loan and Trust Company,
Nos. 16, 18, 20 & 22 William St.,, New York.

$1,000,000,
7,000,0000

PCC&SIL.. 6114
POC & 8t L pf 96
Pr'd 8t Cer., a2l4
PrdStCarp. 75
PullmanPCar231

Undivided Profits, -

813 3!:55

1463§|Rep Steel pl..
180 |Rock Island, .
64| Rock 1sl'd pt.

o

12
-

COMMERCIAL.

Advanoces—large Spot Sales In
Strong There

NEWARK, N. J.

. Over $9,000,000.00

oy
U-E"Mo‘ profits, 3
Ansacts a general Trust business.
Takes entire charge of estates. both real and

UITABLE
TRUST COMPANY .
“Grlfg..'lﬂ.wnﬂ.w m“
OKERBO
& TRUST co.

68 Broatdway', Sth A}{" & 34th St.

Liverpool—Futures
—Shorts Cover—Manipulation Feared
—High Temperatures in Texas—Wheat
Advances Sharply en Crep Damage
Reports—Corn and Oats Firmer.
THURADAY, July 14.—COTTON.—Spot cotton
here advanced 10 points.
against 12.70c. last year; New Orleans and
Gulf, 11.500., agalnst 12.95c.
for export, 708 for spinning and 800 delivered
contracts. New Orleans’ and Memphis
advanced 1-16c. Galveston, 10 11-16c.; New

Hitrreers

sHstJ&a12p
oSt L&SF 1P
stL&sF 2p
200 [StLSW.....

MIACELLANROUS.

8.
-

St P &Om., . 133
Middling 11.25¢.,

s
;‘:dlnon Elec. .248 “ales, 400 bales

1-:.—8

16 NASSAU ST,
Equitable Bullding

and Merphis,
bales; New Orleans,

Third Av R R12044
IStL&W... 25}
TStL & W pt 36%
Twin Clty.... 9514

-

4,125; Savannah,

The receipts to-day were as follows

~821 12118

United Frult. 10315

U S Ezpress. 109

Wolverine ... 76 ¢
do A

U S Leath pf. &3
Annis'n Land —
Boston Land., —
BoylstonLand —~

i\o. r;orln were 3,108 bales,
to Great Pritaln and 629 to the

Guaranty Trust Co.
OF NEW YORK,
MUTUAL LIFE BUILDING.

Cagital, $2,000,000. Surplus, $5.000,00). '
JOHN VW, CASTLES, President.

IUSR'Ity &C p. 603§
1801 U S Rubber.. 17

US Rubpf.. 691§
'8 |US Steal....
A21g U S Steel pf .

Futures 1n New Orlsane wers as follows:

PHILADELPHIA QUOTATIONS.

131s| Va-Car pf. ..

Futures here advanced 12 to 26
firm, with estimated sales of 200,

Wabash pt ., 36
Wells-F Exp,. 201
West Un Tel, 873
West'gh'se... 169
West'h'se 1 p.180

r¢  probaby exaggerated. '
“The whutlcnls.p in 190}

conditl)u 01 all wheat was 5.6 per cent. better and
* 10.9 per cent. leas than last year.
yvield for tuls year Is lncreased 5.6
on the better coudition, it would Indicate a
d If this be reduced
pe for the decreased aci
©41,000 bush. on July 1, subject to the losses since.”
Reneficlal ralns were reported
rimary recelpts were ,000 bush,,
st week and 427,000 last year.
d. and London 's to
14 mk, and Budapest 0 kr.: there ns a ho!
Corn and oats moved within a narrow
age. In the maln they were firm owin
rise In wheat, light offerings and coverin
Th Current says the condition a
oats has been maintained.

('Am}[t_ Steel.... 203 ury to wheat we
KP Lyle d;

Welsbach Co., —
BONDS.

Ind P Ry 6s. . .lg‘} 107

New'k Pa u...la}

Un Trac 4s. ... 997 100

CHICAGO CLOSING QUOTATIONS.

WeLELpL 4214
W&LE2pt 23

| apot cotton declined 4 points.
dilng, 8.64d., agalast

1,
1o 4 polats lowsr, but rallizd an
polats, closing very stsady.
To-day. Yesterday.
.08 6.28

~

advanced 8 to 6

Wis Cent pf.. 40

July-,\ucvu.u.. Ul
September-Octobe:
November-Decembe
January -February.......5.

It was a noteworth:

circumstance In the cotton
market to-day that New Orleans shorts were d
to cover In spite of the generally favorable
character of the crop reports.
there was a certaln npmoum of Southern sellin
but later in the day the Southefn buying, especial
hat of New Orleans, was of suficlent volume
ood deal of strength into a market which
sagged. Certalnly It was
very noticeable that duriog most of the day manip-

, Was ry

Yet the advance was not
ithout a certaln warrant in the exoellent spot
trade In Liverpool, the favorable tralle reports of
late from varlous parts of Europe, more especially
from Manchester, h
of the shorts, not only In Wall Street,
board room and various parts of the country, while
the fear of July-Auguet manipulatdon In Liver-

1 by the experienced a ol reaclute men who have
the deal |1 charge was alvo not without 1 Influenoe,
and dry weather In ‘Texas which
was also clted as a bull argument, It may or may
not prove a bullish peint an
at one (Ime there was a
of excessive rains, and even to-da
Service prediction of rains
was announced there was bu
where people the moment be
on hot dry weather, so that the
reports may be falrly eliminated as & 1
Influence at the present time. 1
advance |s set down by not a few Independent
bservers as traceable rather to a cam
orts than to anything else.
the present one, when

Am CanCo pf 4144
ush., against 878,

200,000, against 313,000 last weok
.28 30 and 455,000 last year.

rf,,wmw‘ 108 Pwvnz.;o?‘,net and firm. Sales, 8,000 bbls.
No St Ry.. 72 ki 3
. = So Side El ...,. 9
Clly Railiwhy 105 = 1 might otherwise have . 84.406084.70;
In  bbls.—Clears, , 70@3$3.85;
O@34.00! patents, $4.85@$5.16. Rye

CorrEs.—Rlo on the spot was steady at T'4c. for
No. 7. Sales, 500 bags Rlo No. 7 at 714

on most months and closed steady with es
b There was a holl

ulation, open and
revent any reaction.

AND EXCHANGE.

Money on call, @1y per cent.. last loan
1}4 per cent.; ruling price, 1% per cent. Time
money quoted at 2@2'
to ninety days, 3 per cen
months and 3'{@3'4 per cent. for six, seven
Commercial paper is
@4 per cent. for prime single
ills recelvable;

strength, durin
began to show t r cent. for sixty

for four and five

502,000, exchange un-

50,000, bags: stock, 664,000. Prices here as follows:

Line common | and eight months. Highest. Lowest
..6.10 6.05

the situation, Certainly

the loss sustained other names, very general complaint

at_an advance of

coffee came almost to a stand-
e was firm and

and cooler weather
ing In the very 1ing
had been buylng

The tone of the foreign exchang
heavy to-day, although quotati
| Larger offerings of
ling bills were responsible for a d
5 points in sterling rates. Posted rates were
oted at $4.86 for long bills and $4.88 for

$4.85, sight drafts, $4.8710a 84,8715, and cable

leas 1-16 for lon
marks were quoted at 04 5-18 for long
and 05 7-16 plus 1-16 for short. G

uoted at 40 3-16 for long and «(®; less 1-16

The tradl
still, but the ton
tly In the absence of acllers,
les than expected and covering of shorty.

METALS. —There was no lmprovement in the vol-
ume of business to-day, but the tone remained
In London tin advanoced
bs. for futures, closing at £119 17s.
Copper there ad-

. Priceshere as follows:
. elcc:.roly::c. 12

8, 12.35@12.000.; ler, -
 tln, 26,40@20.60c.: pig lron war-

rants, - $0.
NAVAL STORES.—Spirits of tu tine, lﬂh‘,
r:'k‘,-. Common to goc':d strained mrm .
PROVISIONS.—Lard was quiet;
ﬁo"knnw go u“"tﬂl':' 25@$1 7?}'0 kY
rk was firm at §i4. 4. T mess. Tal-
Dreasad h 11 B

little changed,

In a season ke
the crop advices are generally
1 ing a characier, the temptation seems
{rresistille, especially at the South, to sell the market
short and to sell It with a free hand. /
the Indications are very deceptive this has been | |
done on a large scale thls
country, but in Liverpool,
re are down to a low stage.

h is that the cotton market
ssional character.

ed It and

largely made by
.:' r:ton who ‘tum from one side of
the market \:‘t e other from time to time as cir-

matances dictave.
:gver thelr shorts and take the long side, and out-
to be short take the consequences.
ed very‘hfmuently

season, not only in thils

Domestic exchange on New York: whereas the stocks

Chicago—25¢. premium. Charles-

e Montreal--15%¢.
New Orieans--Com
. discount; banks, 20c. d
burg--25c, to 35c¢.
premium. Minneapolis-—80c, premium. Louis-
ville—Par to 25¢. premium.
§6¢. premium. St, Louis—30c. premium

Money in London, 2@2); per cent.
of discount in open market for short and
three months bills, 2){@2% per cent.
sols for money closed at 80 11-16 and for the
O The Bank of England's
minimum rate of discount remains unchanged
The weekly statement of the
Bank of England shows the following changes:
Total reserve increased £451,000; circulation

ecreased £2,858 000

Cincinnati—10c. premium.

St. Paul—60c, 19¢. Chlcago, July
market 17 provisions, with packers p

The probablilty of the strike belng of
be facto! .

1lonally Mght at 3,000 and the market early
to 20c. up on buying by speculators. Later the
oo, Raw Was ieaty st 8 18 16@4e. 1

O AR.—Raw was § Yy & L . for n-
trifugal 06 test, and 8l'4c. for muscovados 80 c?u
In good aemand and firm; granulated,

"CHICAGO, July 14.—These were to-day's prices:

14.—“There was a very weak

San Francisco—

m proc: as rej
within the last few mon
a gudgeon |s born every minu
inclined to learn from the ex
of others, If mdeed the average

learn evon from his
has In store for one side or the other, ‘,’;ﬁ‘" was a

day of short liquidation and gene

1 "111: new cmpull
favorably, but ere Is apparently
markets—one la the old cro|
tions and the other In the new, and it looks as
though prices. are more llkely to work
in the general list under the strength
optlons and situation at LY
ready siimulating an active d
cotton in this market, and
crop options Is likely to
some\{:ut with lbcmm (‘n:. at least
bre. to any ex s
e W Willlam _ Miteh
Freeman & Co.
e spot interests were
ng. Messrs. Weld, No

X e i X
oy uch rain

e Star State seems
ed from a swamp inlq &
Sal Yet when the noon farecasts
with predictions of showers and cooler,
changed to excessive mols
that this blowing hot and cold in the same breath
is a sign of weainess, and no matter what flurr
produce the ultimate result wi
is such that only
nasure are possible, bul
a level has been reached
narture can be downward.

erator will always

account at 89 13-186. tever the future

ally on

. A, Mclntyre & Co.
decreased £578,000
other securities ¢
depoegits decreased £1,211,000; pu
£1,192,000; notes
creased £475,000; Government securities un-
changed. The proportion of the Bank's re-
serve to liabilities is now 49.73 per cent.,
against 46,45 per cent. last week, and com-
pares with an advanee from 51% per cent.
to 513 per cent. in this week lhst year.

Paris advices quoted 3 per cents at 98
francs 37 .centimes. The private rate of
Exchange on Lon-

l_g

in reserve in-

e nm!th of the

$

38

Berlin advices quote exchange on London
The private rate of dis-

ixnl§

20 marks 41% pfgs.
count is 24 per cent,
New York Clearing House statement: Ex-
222,400,004; balances, $11,008,011;
ry debit balanc 88
rice of bar silver in New
ar silver in London closed
at 26%d. Mexican silver dollars were quoted

Th before yesteday It
on))"-ol(h\ bour'o the Lon

RidS:
September. 7.68-87)§ 7.

tember. .18.08-10 18.10 :
. 13. 2'4 12.85 1285
such tactics may OTHER MARKETS.
not be affected.
rations ‘nf a uul'
al present It seems
from which lphr only de

Low- Cles- Last

Wheat: 3 e,
Minneapolls .Sept... “‘ »
Duluth.......July ..

RAILROAD EARNINGS.

Alabama Great Southern.
1904,

BN craiisenenies
Flscal year....,..

o0
oo reacted Kansas City . Sept.
15¢. 10 l4c. lower. es, 4.000,000 bush, | St. Louls.... . Sep

Prices as follows:

i3

rgla:
1st weelk July.. ... $171,000 $158,200 Inc. $18,700

Clnolnnatl, New

£ %5

Corn:
Kansas City .Sept....
Live Stook Market.

THRURS
Recelots of beeves were 788 head; including
firm :'r:d 8 cars for the

Gulf and Ship Island: ,
Sales, 120,000 bush.
Moot .. J‘m“ 11 80 Ibs., 44@46c.; white

Com was firm on the

Oats were steady on the spot.
Natural white on track, 20 to
clipped, 34 v, 38 Ibs., 47 @48l4c.
Sales, 92,000 bush.. malnly for export.
2 mixed, 58%c. In ele:;'\%r.

Moblle and Ohlo:

Toronto, Hamllton and Buffalo:
18t week June.... 1
24 week June.....

$8.76.
good steers, and m
beef considerably higher.
des sold at 1)@13c. per Ib.: cow bee!
..... 11 and London cables
No exports of beeves, sheep, or
for to-day or to-marrow.
Recti)1a of calves were 172 head, all for the mar-
Vesls were |0 demand at an advance of fully
20c.: no _hurtermilks on aale.
$56187.76 per 100 1bs.; tallen
Dressed calves bigher. reased ve
10@12'50. per 1b.: country dressed oalves
ceints of sheep and lambs were 2,887 h
cludlng 11'4 cars for the market.
soarce and fullv 25c.

Mianeapals, 5t Payland SeSin ot Mg The followlng shows the graln movement:

PHILADELPHIA AND ERIE.

The Phlladelphla and Erle Raliroad Company
ports for May and for five months ended May

W

higher; lamhs advanced '
The ilmited supply was soon exhausted
mmon to prime sheep sold at
1] : falr to prime Ia
Dressed mu‘wn higher at 10@11c. per 1b.: dresse!

of hopa were 1,756 head, all consign:
{0 slnughterers, with theexcention of one
trading this moming

Net eamings... .......1nc. $26,000
ALLEONENY VALLRY.

The Allegheny Valley Rallway Compan
d for the five months en

Wheat again advanced sharply ih all the
o fally the July option, owl
p treports, both public an
rther rains, prediotions - of additional
active general ouying In which Chicago
k an sctive part, covering

WH@EI5 pe
mbs at $8.25@3%"

omimission houses teo!
g and an absence of scllers.
actical unanimity of damage ‘1eports there |s
1e inclination to operate on the short Slde.
lolcm‘(‘:lt ?J advance of lale, and
ue bulls had things thelr own way.
: gn crossed the dollar merk here tals morning.
rd the close heavy realizing caused a sharp

vereveninn 1031

I'INANCIAL

TREASURY STATEMENT.

WasniNaTON, July 14.—The cash statement of
the receipts and cxpenditures of the Treas

Ths Month. Fiscal Year.
$20,190,485 120, 483

speclal meetin

—

olothe Moekholllg;r- of
ompany, oa r
vesterday, was postponed until Rept. 13, 1
order that the meeting might be kept aiiv«
until the details of the $20,000,000 addition: |
1ad been finully settl
The $18,000,000 Ter
Rt. [,ouis 4 per cent. gold bonds list
resterday aro in parc
| P. Morgan an« .
& Co. last year and in addition.1)
000,000 recently issued by the
he $18,000,000 were all sold
dissolyed some time ago, an
that the 85,000,000 h
dicate that will shortly make a public (e~ o
The bond is guaranteed by fourte: 1
railroads owniug over 50,000 miles of rond
or aver 23 per cent, of the entire railrodd
mileage of the United States and including
the lllinois Central, the New York (entr: |,
Pennsylvania, i
Quiney, Baltimore and ¢
The directors of t
Railroad have elected
vice-president in charge of finapces
treasurer of the road il
in its serviee for many years.
fon by Judge Platt in the Unit

.*”I:.‘, ldﬂ:!"l: t';“'m; .

inul Associagion

I
reveals a situation

Deficit.. ... . .$1,408,587 )

Theuroedw from rusl'om 10 l‘l, were
Internal tevenue, $18,000,000 issued
] bank notes >Rl
N orash sthtement of the United St d

merchaniable coudition either well-
ble, or the graln may be saved

will be of a grade and t is understood

............................... ously disap-
but all those In-
1o rely upon Kansas

ORNRRAL FUND.

o¢ Current H
July 1in m#m
000, b re thers
L," R. G. Dun & Co.
use of rxcessive molsturs
damage has heen done

4

Gold coln and b

d certificates
Standard silver dollars.
Siiver certificates.....

Siiver b o vse
United States notes.
National bank notes
Subsidiary sliver and

FOMAD » 0.0 12000z 0003000000
DAPBEmIEBE . 12 ver s

dhio and others,
he Baltimore and 0} o

RREAE™ -

istriot Court y




