TARRIMAN GETS INJONCTION

ITIES DISTRIBUTION.

Judge Bradford Holds That to Deny Appli-
cation Would Rob Plaintiffs of Rellef
in the Event of & Final Judgment in
Thelr Favor—Bond May Be Asked.

TRENTON, July 15.—Judge Bradford flled
an opinion in the United States Cirouit Court
to-day granting a prelimicarv injunction
reatraining the proposed plan for the dis-
tribution of the assets of the Northern Be-
curities Company in the proceedings inati-
tuted by Edward H. Harriman, Winslow H,
Plerce and the Oregon Short Line. With-
ont determining the merits of the more im-
portant questions raised by the complain-
anta, Judge Bradford gives as a reason for
the temporary restraint that a refusal on
his part would rob them of the relief sought
in the event of a final adjudication in their
On the other hand, he holds that

favor.

«hould the final decision be adverse to the
complainants the Court may in the mean-
time protect the interesta of the defendants
i,v requiring a bond of sufficient size to

indemnify them,

He finds that the principal loss or incon-
vanience that can be brought about by the
temporary injunction i8 by the inability of
present stockholders to realize immedi-
ataly upon their holdings, This, the opin-
jon says, would be as nothing compared to
the irreparable injury which the complain-
ants would sustain by a refusal to restrain,

‘The Court discovered nothing in the case
presented tending to show that the injunc-
tion would interfere with the operation or
auccessful management of the Northern
Pacific and the Great Northern systems,
of which the Northern Securities Company
was formed.

Judge Bradford's opinion naturally
divides itself into three parts, the first of
which is devoted to a history of the forma-
tion of the Northern Securities Company
with that of the preceding litigations in
the courta of Minnesota in and the United
States Supreme Court and resulting in its
being declared an illegal combination.
The second part contains a discussion of
the logal propositions involved in the grant-
ing of preliminary injunctions, and the third
is a consideration of the consequences that
would follow the granting or refusal of the
preliminary injunction.

M{UCH MAY BE SAID ON EITHER BIDE.

Judge Bradford in his opinion says:

The defence controverts material allega-
tions in the bill, some of which embody aver-
ments of fact, and others averments of law.
With respect to some of the alleged faots,

jmportant in their bearing upon the equities
of the cuse, the affidavits and exhibits are
conflicting on substantial points. On the
face of the bill it is evident that the final
decision necessarily will involve the consid-
eration of grave, novel uand, delicate ques-
tions of law. On the presentation of their
wrguments for and against the awarding of
a preliminary injunction, counsel on both

pides have with strong insistence urged, an
with elaboration and signal ability discussed,
& number of legal propositions, important
and far reaching in their scope, and by no
means free from doubt.

Whether or not a final decision will re-
quire a determination of all these proposi-
tions, the fact remains that the eminent
counsel advancing them have, during a hear-
ing of nearly three days, pr hem with
zeal and in mAnifest rellnn%e ugon their sound-
ness and materiality, The briefa of argu-
ment and authorifies, containing nearly
g0 printed pages, and principally devoted
to the discussion of the principles of law
and equity deemed applicable to the case,
fairly may be acoepted as evidence that much
may seriously be said on each side about the
lJaw, if not the facta, involved. The case
not being ripe for a final decision, the presant
ulgplivnnon is for a preliminary injunction.
The granting or refusal of a preliminary
injunction, whether mandatory o6r prevertive,
calls for the exercise of a sound judicial dis-
cretion in view of all the circumstances of
the particular case.

THE BALANCE OF CONVENIENCE CONTROLS.

Regard should be had to the nature of
the controversy, the object for which the
fnjunction is sought and the comparative
hardship or convenience to the respective
parties involved in the awarding or denial
of the .injunction. The legitimate object
of a preliminary Injunction, preventive in
its nature, ia the preservation of the property
or rights in controversy until the decision of
the case on a full and final hearing upon the
merits, or the dismissal of the bill for want
of jurisdiction or other sufficient cause. The
injunction {8 merely provisional. It does
not, in a legal sense, finally conclude the
rights of parties, whatever m.f be its practi-
cal operation under exoceptional circum-
ftances.

In a doubtful case, where the granting of
the injunction would, on the assumption that
the defendant ultimately will prevail, cause
greater detriment to him t WO bon 't‘l:o

y the

contra assumption, be suffer
complainant, through its refusal, the in-
junction usually should denjed. But

where, in a doubtful case, the denial of the
fnjunction would, on the assumption that
the complainant ultimately will prevail, re-
sult in greater detriment to him than would,
on the contrary assumption, be sustained by
him through its allowance, the injunction
usually should ho£r.ntw. o balance of
convenience or hardship ordinarily is a factor
of controlling importance in oases of sub-
stantial doubt existing at the time of granting
or refusing the preliminary injunction,

t does not appear, nor has it been claimed
or intimated, that the granting of the
liminary injunction nke{ for would in
with the operation of the Northern Paciflo
and the (ireat Northern Rallway or either
of them or otherwise prove detrimental to
the interest of the public, btedl
would, during the continuance in force of
the injunction, preclude the stookholders of
the Northern Becurities Company or a con-
riderable proportion of them from direotly
or indirectly receiving dividends on the
rtork of either of the railway companies
unless under and by virtue of some volun-
tary _and extra-judicial arrangement. But
this Court has power to require of the com-
rlnmn nta as a condition precedent to the
ssiing of the {njunction & bond in such form
and amount as fully to indemnify al
who may ummau-lr be found entitled
such dividends against all loss or damage
:su{tlnn from the suspension of their pay-

eant.

DENIAL WOULD RENDER A VIOTORY BARREN.
~On the other hand, the denial of a pre-
liminary {njunction would, if the -
glunnnto should ultimately prevail re%%

arren their victory so fﬁ as relief in 't
suit {8 concerned; the stook of the two rail-
way companies would be distributed )?ro rata
among the stockholders of the Northern
Securities Company in ance with the
plan of distribution adopted by .the latter
company., The complainants would receive,
instead of the stock of the Northern Pacific
of the par value of $71,732,062 claimed b
them, stock of that compan lmwn?n {
par to only $32,070,612 and the stock or.ﬂ:o
Great Northern Railway Company of the par
value of $24,838,012,

The differance in the par _value between
the stock of the Northern Pacifioc Railway
Company claimed by the complainants
and the stock of that company which the
would receive under the praop plan
$30,6681 450. If the complainants be sustain
in their contention here made as to their owner-
ship and right to recover stock, such right
would not extend to stock of the (ireat North-
ern nu_ln‘; Company, but only to stock
of the Northern Pacifie (‘omdplny.

A pro rata distribution under the proposed
nrlan of the $39,681,450 par value of stock of
the latter company, included in the amount
now sued for, among the stockholders of the
Northern Recurities Company other than
the complainants, would not only debar the
latter from any relief to which they may
be entitled under their present bill, but to
A moral certainty entail upon them a burden-

ons
to

tome multiplicity of suits attended with
great labor and expense. It would also
obviourly be calculated to hinder, embarrass

and probably and possibly defeat them in
their efforts‘ to recover large quantities of
tuch stock from persons purchasing the
same in good faith and for full consideration,
directly of indireotly, from the stockholders
of the Northern Securities Com =
ticipating  in such pro rata dwgu{:.on.
through the oreation of new equities on the
part of such purchasers.
TRE PLAN OF DISTRIBUTION.

It appeara from the bill, aMdavits and ex-
hibits that, aside from any question of right
hetween the parties to one k

lgnkat 1]

i potal Sy T
at'an apréed of
$100 at tf"bog ut distinetion

l!‘ s.o.r’ eac!
H{ COmMmon un:
plan of pro rngdnrl ut|
Northern Securities (‘ompsny contemplates
he trunsfer and assignment to all k-
olders of that comalny of both preferred
stock of the Great Northern Rallway Com-
sll;{‘. and common stock of the Northern Paci-
o Rallway Company, insuch manner that each
and every holder of stock of the Northern Beou-~
ities Company will, on the basis of the surren-
der to it§for cancellation of 99 per cent, of such
stock, receive for each $100 par value of such
surrendered stock $30.17 par value of
preferred stock of the (ireat Northern Rail-
way Company and $39.27 par value of the com-
(,"“4;): stock of the Northern Pacific Rallway
1pany.

Under the proposed plan the holders of the
remaining one-hundredth of the stock of the
Northe Necurities Company wou also
be entitled to shares in the residue of prop-
en{ in the treasury of that company, re-
maining after the reduction of its stock by 09
per cent.

VALUES OPF THE BECURITIES.

The complainants hold $82,491,871 par value
of the stock of the Northern Securities Com-
pany and would recejve $24,638,019 par value
of the preferred stock of the (Great Northern
Rl‘lwu Company and $32,070,612 par_value
of the common stock of the Northern Pﬁcmo
Railway Company. 7The present real or
market value of the preferred stock of the
former company is about $170 for each $160,
par value, while that of the common stock
of the Northern Pacific is 8185 for each $100,
Under the proposed plan the real value whic!
the complainants would receive in stock o
the Great Northern would be '§41,886,162 and
the real value which they would receive in
stock of the Northern Pacific would be 841,-
205,326, making a total of $83,181,488, aside

might have in any
groperw remaining in
ern Becurities Com-

‘of the

from any interest the;’
undis of residue o
the treasury of the Nort

pany.

It appears that in November, 1901, the
Northern Pacific adopted a plan for the con-
version of all the preferred stock into com-
mon stock; the preferred then amounting
to $75,000,000 par value, and the co?mon to

,000,000. Under this plan the Northern

ecurities, as the holder of $37,023,000 of. the
common stock, became entitled to surrender
preferred stock of the Northern Pacific and
received therefor seventy-flve eightieths of
its par value in the new common stock.
here is evidence that the Northern Se-
curities exercised this right and received
of such new common stock $34,700,082 at par.
If such be the fact, the latter company there-
upon became the holder of $71732,062 par
value of common stock, ¢he real value of which
at $135 for $100 r is $906,838,283, The
deduction from the m.oaa,noo par value of the
preferred stock of the $37,023,000 par value
of such stock, the surrender of which to that
company for cancellation was necessary for
the acquisition of the $34,709,002 of its new
common stock, left a balance of $4,082,000
par value of this preferred stock
HARRIMAN'S PAYMENT OFFSET.

If this balance was sold or disposed of at

rr-«nnd it may be reasonably inferred from
he affidavit that it was not sold or dis

of for less—-its pro . $4,002,000,
may be treated as an offset to the cagh pof\;-
ment of $8,015,629 oriﬂnnlly made by the
Northern Secu-ities to Harriman and Plerce
On this theory the balance of the $8,015,629
over the $4,082,000, amounting to $4,853,620,
when deducted from $06,838,283, the present
value of common stock, leaveaa balance of
$601,084,654. From this balance would be de-
ducted $83,181,488, which the complainants
would receive under the pro rata plan, leav-
ln{ $8,808,168 in their favor, less the amount
of thefr shares of the above mentioned residue,
in the treasury of the Northern Securities
and a just allowance of interest on the cash
balance

The $8.015,629 paid by the Northern Securi-
ties Company to Harriman and Pierce on
Nov. 18, 1901, had been loaned to that com-

any by the firm of J. P. Morgan & Co. On

an. 1, 1902, 36,375,938 of the preferred stock
of the Northern Pacific originally transferred
by #Harriman and Pierce to the Northern
Securities, having previously been sur-
rendered to the Northern Pacific and retired,
its proceeds, amounting to its par value, were

ald by the Northern Securities to J. P.
Morgan & Co. in partial liquidation in the
cash loan of $8,015,620 made by that firm to
the latter company.

The afidavits and exhibits of further evi-
dence of some weight that the above men-
tioned par value of 86,375,088 of preferred
stock of the Northern Pacific Railway Com-

any was deducted by the Northern Securities

ompany from the 841,085,000 ?nr value of the
preferred stock of that railway company,
thereby reducing the latter amount to $34.-
700,062 at par, ahd that the remaining pre-
farred stock, namely, $34,709,062 par value,
was, through the instrumentality of con-
vertible certificates insued by the Northern
Pacific Rallway Company, converted into
new common stock of equal par value.

If such be the case, the ¢ of the com-
plainants ¥ould extend to the $37,028,000 par
value oll the'o?’mn;‘c;n a:.)?’e‘: n:d t.!tlo lku_,mo.oo:
par value of the néw’ n atod re-

ing $71,732,062 pAr value of bommén SO0k,
aving a real value of $96,838,283. The de-
duction from this amount of $2,530,601
resenting the differenge between the orlginal
cash payment of $8,915,620 and 875,088,
pr s of preferred stock retired, should be
deducted from the total amount, leaving a
balance amounting lg real value to $94,208 502,
Deducting from ‘this amount $83,181,488,
which the complajnants would receive under
the pro'?osed istribution, leaves 11,117,104
in their favor, less the amount of their residue
1(5\ the troc?tury"(:f the .\m‘h‘m lbec&rltln
‘ompany after the propo ribution.

There should also be a further reduction
of such sum by way of interest on cash re-
ceived, as above stated by Harriman and
Pierce, from the Northern Becurities Com-
pany .as may be just. This item, however,
would be of comparative insignificance.in
'h‘ relations to the other values involved in
the suit.

NEW COMMON ATOOK ACQUIRED.

In a journal of the Northern Securities

Company is the following entry:
1001 Nov. 18th.
Investment account No. 1
To capital stock account
For 401,850 sh's N. P. Pf'd stock bought

from E. H. Harriman and Winslow H.,

Plerce for....... ; $41,088,000
Less paid In cash as per entry In cash this
day. . . 8,015,629

$32,100,871
pald up

airly

rep-

Balance pald In'stock. . ................. ;
say 321, sh's $71 scrip Issued as full
stock at par.

Whatever may be the merit of this entry
as viewed from the standpoint of scientific,
bookkeeplnlk. the words and figures, “balance
paid in stock, $32,100,371," are, when consid-

in connection with other exhibits and
the afidavits, confusing and misleading_in

their bearing upon the conversion, whether
dérecuy or indirectly, of preferred of
the Northern Paciffg originally turned over

by Harriman and Plerce to the Nort
Becurities into the new stoc“l the former
company. Any assumption that the balance
of $32,100,371 cf the preferred stock of the
Northern Pacific was not converted, eit
at par or on the sevent y-ﬂvo-eligzlet basis,
into new common stock of t company
by the Northern Becurities Company, n's' ™™
irreconcilable with controlling eviden
touching the conversion, of the preferr
into oxmrnon stock, furnished by the afidav-
ite cmf exhibits, considered as a whole.

A

'act, which on the present showing
seems lndi%puuble. is that the North
ties Company,

in addition
$37,028,000 of the common stock of the
ern. Pacific originally turned over
former company by Harriman and
acquired through the lnstrumogtul t
convertible certificates issued by the rallwiy
con‘arny new common stock of the par value
of $34,700,002

STOCK WOULD BR ALIENATED,
The stock of the Northern 8ecurities out-
standing on April 21, 1904, and rruumably
now outstanding, is of the par value of $395,-
400,000. 'That company now holds 1,537,
shares of the stoock of the Northeg: Pacifio
d 1,181,242 shares of the Great Northern.
e proposed pro rata plan contemplates a
reduction of the total outstanding stock of
the Northern Securities by 90 per cent. To
accomplish this the Northern Be. es
offers, on the surrender to it of that proportion
of ita stock, amounting at par to ,446,000,
to deliver or Juy for each $100 par value
thereof surrendered $39.27 par value of dtock
of the Northern Pacific, and $30,17 par value
of stock of the Great Northern. he $39.27
on each $100 of $301,446,000°s0 closely approxi-
mates the par value of the 1,587,504 shares of
stock of the Northern Pacific that for any
ractical purpose of the present npyllc‘tlon
t may be considered as eqgual to it. And
$30.17 on each 100 of $3801,446,000 so closely
approximates the par value of the 1,181,242
shares of the Great Northern it may be con-
sidered equal to it.
hus, the surrender of ninety-njne
one-hundredthe of the Northern bew{l-
ties mtock would necessari volve the
transfer and alienation by it of .practically
all the stock of the Northern Pacific and Great
Northern held by it. 1t does not appear what
amount of property would remain in the
treasury of t orthern Securities after
the distribution of the railway stook referred
to
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BURDEN OF PROOP ON NORTHERN SECURITIES.
As between the complainants applying for
a preliminary injunction and the Northern
Securities resisting the ApPlluuon on the
ground that the real value {n dispute is not
sufficient to warrant an exercise of injunc-
tive power, the burden of showing the
amount of property in which the plainants
OIS S TR Wi P ormpdny s chara:
n view of the a 00/ ny i# char,
abie “with ful \m-unr of the ouer,
o
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o
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Upon the fra tary and inconclusive
evidence offered at the hedring, Judge Brad-
ford said, it would be manifestly improper
to attempt to decide many of the questions
raised by oontendlng counsel and which he
ragards as a fit subject for determination
at the final hearing.

NO. PACIFIC LIKELY TO APPEAL,

But J. J. Hill Says the Company Hasn't
Declded Yet—Rival Stock Up.

The receipt of the news of the decision
in the Northern Securities injunction case
was followed in Wall Street by a sharp
rise in the stock of the Union Pacific and
Southern Pacific roads and a decline in
the shares of the Northern Securities Com-
pany. Union Pacific, which has touched
93% in the trading, ran up to 97}, a rally of
4% points, and closed at 97, after transac-
tions amounting to over 205,000 shares.
Southern Pacific sold up from 50 to 62
on sales of 87,000 shares In the curb
market Northern Securities, which had
sold as high as 108!, dropped to 101, at
which figure it closed, after sales of 4,154
shares.

James J. Hill was rsked if the company
intended to appeal from the decision of
Judge Bradford granting the injunction,
or whether it intended to accept the injunc-
tion and to rely on a favorable decision in
the trial of the Harriman suit to recover
the Northern Pacific stock deposited at
the formation of the Northern Securities
Company, the injunction proceeding being
a part of this suit. Mr. Hill said:

*We have not received a copy of Judge
Bradford's decision as yet and probably
will not until to-morrow. In the mean-
time we will make no decision regarding
our future course. The court decision,
of course, did not touch on the merita of the
case at all, which remain to be determined.
When we receive a copy we can come to &
quick settlement of our policy. There are
many intricate and delicate questions
which have to be considered.”

As to the status of the Northern Pacifio
company as a result of the injunction pro-
ceedings, Mr. Hill said that would remain
as it is. The company's annual meeting
was postponea on Thursday until next
Thursaay, and will probably be agair post-
poned until the matter is finally settled.

Lawyers who have been interested in the
Northern Securities litigation said yester-
day that the situation at present was this:
The injunction granted by Judge Bradford
prevents a distribution of Northern Se-
curities assets under the pro rata plan of
Mr. Hill until the suit, of which the request
for an injunction was a part, is heard.

For the Harriman interests it was said
they were ver{: leased with the decision,
and that for their part the prooedure was
to go ahead with the main suit in the same
court, before whatever Judge is sitting at
the time, with testimony and other material
evidence.

The Northern Securities Company has
the option of accepting the injunction
and hurrying along the main suit itself,
which they are, of course, defending, or of
appealing to-the Circuit’' Court of Appeals
from Judge Bradford's decision granting
the inljunct ion.

While Mr. Hill said last night that it had
not been determined which course should
be pursued, it is generally believed that an
nrpeal will be taken from the injunction.
If this is done the litigation will extend
over a long period, since it is entirelyproba-
ble that if the injunction shall finally be
dissolved, the Harrtman interests will bring
some form of suit to recover alleged dam-
ages put on them through the carrying
out of the Hill plan of winding upthe North-
ern Securities Company.

There was some talk yesterday of a com-
gromlso between the conflicting interests,

ut when this was brought to the attention
of Mr. Hill he discredited it.

The circular outlining the pro rata plan
of distributing the assets of the Northern
Seourities Company was issued on March 22
last and approved by the stockholders on
April 21, the Harriman interests refusing
to vote on the question. A suit to prevent
thé consummation of the plan was filed
in ‘St. Paul on April 2 by Harriman inter-
ests and dlsmtaoe(s on April 19 by the United
States Circuit Court in that city. On April 20
the Harriman interests brought a similar
suit in the New Jersey courts and secu
a temporary injunction, restraining ‘the
distribution of t assets, from the late
m Kirkpatrick. This injunction is now

e permanent.

MARINE INTELLIGENCE.

MINIATURE ALMANAC THIS DAY.
Sun rises. .....4:41|Sun sets......7:30| Moon sets.., 9:51
HIOH WATER—THIS DAY.
Sandy Hook.10:20|Gov, I'd . ...10:42| Hell Gate,,.12:18

Arrived—FRIDAY, July 16
Ss Willehad, Christlansand, July 2.
Ss J. M. Guffey, Port Arthur, July 6.
Ss Cheronea, London, June 24.
Ss Slavonia, Naples, July 6.
Ss La Savole, Havre, July 0.
Ss Monterey, Havre, July 12,
S uenos Ayres, June 4.

Ss Usk, Barnes, Julf 9.
Ss North Star, Portland, July 14.
. M. Whitney, Boston, July 14.

Ss Prince Arthur, Halifax, July 5.

Ss Aldgate, Salaverry, April 25.

Ss Chesapeake, Baltimore, July 18,

Ss F1 Dia, Galveston, July 9.

Norfolk, July 18.

Sa W , Stettin, June 20.

Bark St. Paul, Great able Island, Ju ne 20.

Bark E, C. Morratt, barien, June 80.
ARRIVED OUT.

Ss Athoa, from New York at Hlpl.

Ss Benedict, from New York at Para.

Ss Rio Grande, from New York'at Brunswick,

Ss Iroquols, from New York at Charleston.

Ss Monroe, from New York at Norfolk.
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OUTOOING BTEAMBHIPS.

Sall To-day.
Matlls Vessels
Close. Sail.
Campania, Liverpool....... 830 A M P00DAM
‘-’hll:delphll, South'm'n... 600 A M PB0AM
Zeeland, Amwe?. e BS0AM 100 AM
Princess 1rene, Naple B0AM 11:00 A M
Astoria, Glasgow... . 9B0AM 1200 M
......... T0AM
is, Y S00AM
Mezxlco, Havana. . 1000 A M 100 P M
90AM 1200 M
PO00AM 1200 M
P00 A M 1200 M
B0AM 1200 M
B30OAM 1200 M
RODA M 1000 A M
T0AM 1000 A M
S0OPM
300P M
S0OPM
Lampasas, Galveston..... 300P M
El Valle, New Orleans. .. ......... S00PM
Sall Monday, July 18.
Princess Anne, Norfolk .. ........ S00OPM
4 Safl Tuesday, July 19,
Alllanca, Colon............ P30AM 10P M
Kalser Willlam der Grosse
Bremen.............coo.n- 630 A M 1030 A M
ria, Naples........... gy e Rk
Po m, Rotterdam.. RS0AM 1030 A M
Prinz Oskar, Naples.. ... KS0AM 1030 A M
INCOMING STRAMSHIPS.
Due To-day.
reelond . . ..oiiiiiiiains Hamburg.........
Brooklyn City . ...... Swansea
Alamo . . Galveston
Cedric ve

Etrurl

St. Lou S

Arkansas . (‘openhngen :

City of Memphis.......... Savannah.........

Apache.............. ..Jacksonville. ......

[o7 40 8 e R s SR .Nassau.......
Due To-morrow,

Columbla ..Glasgow. . .,

City of Macon ..Savaonah...

Fontabelle... ..St. Thomas.

ue Monday, July 18.
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OCeARIO. . . ... ooviiivniins Liverpool..........July 18
rdam ....Rotterdam. ........July @

City of Columbus ..Savannah. . ..,.Ju}y 18
e S Galveston.,....... July 13

?odﬂ Term—Part 11.—Cours
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BART00 SHALLOW FOR BALTIC
WHITE STAR GIANTESS 'SAILS
WITH CARGO 6,000 TONS gqon.

(el

She Can’t Fill Up and Get Inte This Port
for Four Years—That's Whesa the New
Channel Will Be Dredged—She’s & Big
Profit Earner, Though, Just the Same,

On account of her great draught it wili
be four years before White Star liner
Baltic can sail in or out of this port with
a full cargo. When she is loaded to her
utmost capacity she draws 36'feet 8 inohes,
When she sailed from here on Wednesday
she drow 82 feet 8 inches, which meant that
she had on board 6,000 tons less than she
oould have carfried. \

Had she been laden 1)4 feet deeper the
Baltic could still have crossed the bar at
high tide. That is, she could have carried
1,500 tons more than she sailed away with,
but even then she would haye been 4,500
tons short of her full capacity, an amount
of freight equal to the total cargo of the
average tramp steamer. Even among the
biggest of the tramp steamers now being
built there are few whose cargo capacity
exceeds 6,000 tons.

According to Col. Marshall, who has
charge of the work for the War Departmant,
it will take four years to complete the dredg-
ing of the new Ambrose Channel. This
channel will be 2,000 feet wide and will have
a minimum depth of 40 feet. It will be
completed for one-half ita width to the
depth of 85 feet in eighteen months or two
years. Topush the work along, the Govern-
ment has ordered two large dredges, the
first of which will be ready in September,
and will be put in commission at onoe to
supplement the work of the contractor,

The White Star officials deny a report
which has been circulated among shipping
men that the Baltic is a white elephant,
She is designed, they say, with special
reference to her passenger attractions.
Her great size and draught make her one.of
the steadiest boats on the ocean, Bhe
has the latest pattern of water ballast
machinery, so that when once at sea she
can be laden to any depth necessary to
promote steadiness. When she sailed from
here on Wednesday her entire first and
second cabin acoommodations were taken
and she was compelled to leave behind
more than 100 holders of steerage tickets.

NEW USURY LAW; JOKER IN IT?

The Sharks Are Busy Since the Legisiature
Recast the 0ld Clagse. .

The District Attorney's office is much
interested in an amendment to the penal
code, passed at the last session of the Legis-
lature, which may have some future bear-
ing on the prosecution of loan sharks. At
present the District Attorney's office is
not sure as to the scope of the amendment.
Who introduced it and why it was intro-
duced, the District Attorney has not dis-
covered. The one thing that is certain
about it is that the District Attorney's
office knew nothing about it.

The amendment, which became a law
on May 9, has to do with “taking security
for usurious loans.” It reads:

A person who takes security upon any
household furniture, sewing machines, plate
or silverware in actual use, jewels or Im-
plements of trade, wearing apparel or jewelry,
for a loan, or for forbearance of money, or
for the use or sale of his personal credit, con-
ditioned on the payment of a greater rate than.,
6 per cent, per apnum; or who asks security -
for such loans, use or sale of nal mddl
as aforesaid, makes a pretended purchase of
such property from any K:rnon upon the like

condition and permits the pledger to retain
possession thereof, is guilty of A misdemeanor.

The original section was as follows:

A person who, directly or lndlrecﬂr re-
ceives any interest, discount or cons dera-
tion upon the loan or forbearance of money,
goods of things in action, or upon the loan,
use or sale, or upon the loan, use or sale in
any wise, where there is taken for such loan,
use or sale of his sernonul credit, sécurity
upon mf household furniture, sewing ma-
chine, plate or silverware, in actual use,
iawels or implements of trade, wearing ap-
parel or jewelry, as securlt{ for the

use or sale of personal credit, as lforaurd
makes a pretended purchase of such prop-
erty from any person and permits tgo‘
‘pledcer to retain possession thereof greater
han 6 per cent. per annum, is guilty of a
misdemeanor.

As one District Attorney said yesterday,
the amendment practically “recasts” the
old law. It is thought that there must be
a “)oker” momewhere. Mr. Jerome has
talked with his assistants about the amend-
ment, but they have come to no definite
conclusion as to its bearing and socope. It
was said, however, that since the new law
went into effect the loan sharks, who
came suddenly inactive after Mr. Jerome
went on their trail, have reappeared and
are doing business with renewed energy.

NO PUBLIC BATH FOR CONEY.

Board of Estimate Lets the Prepesal Drep
—Won't Issue Sewer Bonds.

The Board of Estimate decided yester-
day to take no action on the proposal to
build a public bath at Coney Island. Park
Commissioner Kennedy of Brooklyn op-

the project. He said he doubted
if it would be feasible to build a bath at the
foot of Ocean Parkway, unless expensive
jetties were constructed to prevent the
erosion of the foundations by the tide.

Borough President Littieton, who has
been urging the building of the bath, agreed
that Mr. Kennedyv's contentions were well
founded. He said that if a public' bath
was provided at Coney Island it would be
neceasary to find another site for it.

Among the appropriations made by the
board were $288,000 for additions to the
Street Cleaning Department of Manbattan
and Brooklyn; $98,600 for the'150 additional
policemen authorized some time ago, and
$400,000 for the Blackwell's Island Bridge.
The board authorized the issue of special
revenue bonds to pay the atipends of the
four chaplains of the Fire Department,
whom the Legislature now allows to re-
ceive $1,000 a year for their services.

The board rescinded its approval of a
$235,000 issue of special revenue bonds for
new sewers. Borough President Ahearn
told the board that ﬁm neceasity for new
sewers was 8o imperative that he oould not
wait to have the act under which the issue
was authorized tested in the oourts. The'
board appropriated instead $100,000 to be
raised by the sale of corporate stock.

LOCOMOTIVE PREFERRED UP.

Advance of § Points in 13 Days in the Stook
—Hoadley?

On the Stock Exchange yesterday, Amari-
can Locomotive preferred was second on
the list in net advances for the day. It
opened at 8434, was a point and a half high
at noon and closed at 87, showing a net
gain on the day of 2}4 points. There was
much talk about the connection between
this company and the Internationnl Power
Company.

The latter company is the holder of a
large block of the preferred stock of the
American Loocomotive Com&ny., Some of
the traders wondered if

Locomotive had any ng on the recent

advances shown in of Inter-

national Power Company. That stoek

has advanced about 16 points sinoce the

middle of “:X American Loocomotive
refe! has advanced 5 points in twelve
¥8,

Siiver Service fer the Dever. |

day to receive a committes of citisens of
Denver. A sliver service valusd at $5,000;
wumquu.; vae §
'Y‘;. . "".h o u-._:“? "’:.)‘,,"“ v-.'i.‘.

. GOSSEP - OF WALL STREET.

A deoision from Judge Bradford on the
Northern Becurities Injunction was not un-
expeoted. Word had been received from

$on, N. J., shortly after the opening of

market that it could be looked for about
midday, but as there was no way of fore-
oasting the nature of the decision there was
nothiug to do but to wait for it. While the
market waited, several stocks of minor im-
portance, among them Rock Island, Ontario
and Western, Mexioan Central and Norfolk
and Western, were bid up and caused to be
active, and although stocks of this character
are not highly regarded as leaders they
served for speculative diversion, The lead-
ing rallroad issues were in the meantime
neglected, The decision was announced in
Wall Btreet at 12 o'clock. When the pews
was received Union Pacifio was selling around
94 and Southern Pacific around 50%. On
transactions of about 15,000 shares Union
Pacific advanced to 05'4 and on a smaller
volume of trading Beuthern Pacific advanced
to 613%. Then traders rushed in and sold
the market, Union Pacific and Bouthern
Paolfio especially. The former declined under
this selling to 04% and Bouthern Pacifio
to 50, and then for about fifteen minutes
the market seemed bewildered. It was not
the kind of news that could be:interpreted
by any rule of experience, and when traders
discovered that they were doing all the selling
themselves they paused to see what the other
people were going to do. These traders
sold stocks because they thought that: the
market had been going up In anticipation of
a decision favorable to the Harriman party,
and under those circumstances {t seemed
the proper thing to sell out on the good news.
They concelved that the announcement from
Trenton might mark the culmination of the
upward movement, at least for the time
being.

Whether the trading element was right
in its interpretation of the news and merely
overreached itself, or whether it was entirely
wrong, is a question that will have to be an-
swered in the market in the next few days.
The selling that was done in the half hour
following the announcement of the decision,
however, was almost wholly professional,
and it was succeeded almost immediately
by an irresistible buying movement in Union
Pacific, on which the price advanced to 87}
in a very sensational manner. In the course
of this advance an extended short interest
was disclosed. A good deal of the buying
was of too urgent a character to be anything
but short covering. The professional ele-
ment suffered severely. It was related
after the close of the market that one trader
had been caught short of no less than 10,000
shares, The old bull crowd that turned
on the market early this week and began
to trade for a reaction is understood to have
been badly squeezed, The trading in Union
Pacific on the advance to 97’4 was on a tre-
mendous scale. One house was reported
to have bought 25,000 shares. That was
Simmons & Slade. One shrewd guess as to
the character of this buying was that it repre-
sented the covering of a short line that had
been outstanding for a long time. Others
surmised that it was good buying and believed
that the orders emanated from banking
quarters close to the Union Pacific manage-
ment. Large buying and selling orders
were distributed widely among prominent
brokerage houses, the buying orders ap-
parently predominating. A good deal of
stock bought on a much lower level might
easily have been distributed, but in the late
trading the price held firmly at 07, where it
closed, the stock showing a net gain of 3%
per cent.

Union Pacific so dominated the stock
market in the afternoon that the general
list was quiescent. Other stocks, even
Bouthern Pacific, lagged behind. ransac-
tions in Union Pacific exceeded 200,000 shares.
The total market transactions amounted to
only a little more than 800,000 shares, so that
Uniop Pacific contributed approximately
one~fourth of the total. In sympathy with
Union Paocific’s advance Southern Pacific
sold up to 52, Rutter & Gross were the
heaviest huyers of SBouthern Pacific. That
stock closed at a reaction of )4 per cent.
from its highest, showing A net gain of 14§
per cent.

At par, if it sells there—and it sold within
24 per cent. of par yesterday—Union Pacific
will have completed two upward swings of
twenty points each since the United States
Supreme Court handed down its decision
fn the Northern Securities case on March 14
last. The stock was then selling around 70,
and from that price it advanced to 80. From
o0 it reacted to near 80, and on this swing
it has already sold at 97’%. A trader who
had caught the first twenty point swing,
then the ten point reaction and then this
sscond upward swing would have realized
something between 40 and 45 points in four
months. A stock of Union Pacific's place
and importance in the market has rarely
offered greater speculative possibilities.

At the close of yesterday's trading senti-
ment was greatly confused. In Union Paciflo
the situation is almost precisely the same
a8 it was on the last three or four points of
the first twenty point advance to 0#0. The
short interest has been terribly hurt, and
traders are now afraid to sell the stock. Some
of the best traders seemed to think last night
that the fireworks were not all out of the
stock even yet; they expect it to sell at par
on this swing. When Union Pacific was
advancing so sensationally on its first move-
ment the wildest rumors imaginable were
olroulated to account for its rise, some going
so far as to suggest the possibility of a cone
test for control of the property, and the gen-
oral market weakened because of the géneral
uneasiness, No such rumors have acocom-
panied this rise, nor has the general market
shown any signs of fright. The litigation
Legun after the Supreme Court's decision in
March to determine how the Northern Se-
curities Company's assets should be dis-
tributed had the effect of killing off com-
mission business just at a time when it was
starting up again. It remains to be seen
whether a similar effect will follow yester-
day’s decision, which leads, of course, to fur-
ther litigation. Hitherto the public has been
found to be easily scared by developments
in the Northern Becurities situation. The
mere name has seemed to give scare.

The Philadelphia crowd operating through
Wolf Bros. has made a good turn this week
in Ontario and Western. The same crowd |Is
bulling Norfolk and Western, of which Wolf
Bros. were prominent buyers yesterday.

The buying on which Ontario and Western
advanced yesterday to 81} was thought to
represent further accumulation of the stock
by important financial interests. Thomp-
son & Mairs started it with purchases of
about 10,000 shares, Simmons & Slade also
were large buyers. Wrenn Bros. sold about
5,000 shares at %0, which was thought to be
long stock bought around 25. There was
no information whatever bearing on the On-
tario and Western property. The stock's ad-
vance to the highest price of the year nat-
urally produced a lot of pew rumors.

Brokers reported yesterday that there was
a lot of Steel common for sale at 12, and some
of them thought it doubtful whether the bull
crowd would be willing to take the amount
of stock that would have to be taken in order
to carry the price higher. But after having
reacted to 11% from 12 the price rallied again
to 12, and closed there, showing a fractional
net gain. The preferred stock also was
strong. There are sald to be some large
scale buying orders in Steel preferred, which
are kept in the market, not for protective
purposes, but because the stock is wanted,
The buying continues to impress those who
watch it as being of a very excellent char-
aoter.

Mexjoan- Central was widely advertised to
have an advance yesterday, and in the fore-
noon, on more active trading than Lad been
seen for some time, it did advanoe 1) per
ocent. to 10%, Gates & Co. and T. J. Taylor
& Co. were reported to be buying freely on
this advance. Housmaa & Co., who bought
on Thursday, were said to be selling. There
has been a conaiderable short interest in the
stook, based upon the probability of an assess-
ment, and y ‘sadvanoce, it was thought,

mansged largely at the -expeness ; of

operation was favored by
cireumstance that & good deal of the
: 8 1§ s

stock has been deposited with the protective
committee, thereby reducing the floating
supply.

The advance of lLoulsville and Nashville
yesterday and the strength of Bouthern Rail-
way shares were attributed, at least partly,
to the operations of a Western contingent,
which is supposed to be long of both stocke,
having never been able to get rid of its hold-
ings entirely since the collapse of its bull
market in the autumn of 1902,

'NAVY TENDER SINKS A TUG.

Stopped Across Her Bows, Says the Sarviver
—Crew Jumped and Are Safe,

The towboat Henry McCord, owned by
the Petrie Towing Company of 8 South
street, was sunk in the East River yester-
day morning by the Uniied States Navy
tug Apache. The collision occurred off
Pier 6. No lives were lost, though the
MoCord went down in thirty feet of water
four minutes after the Government vessel
struck her.

The McCord was putting into Pier 6.
Within 100 feet of the pierhead the Apache
bore swiftly down upon her, striking her
about five feet from the stern on the atar-
board side and tearing a big hole in her

hull.

En r E. R. Petrie of the McCord
was thrown against the machinery by the
shock of the collision and inju his left

arm. He rushed on deck, but at the order
of the captain, Richard McDavitt, went
back to his Koet. and stopped the engine.

The Apache stood by after the accident
and the crew of the sluklng,tuq jumped
al her. A minute or so later the
McCord sank. She was built thirty-two

ears ago, but was rebuilt in 1898. The

erritt-Chapman Wrecking Company. will
raise her, and if found serviceable she will
be repaired.

Acoording to the statement of Tugmaster
William C. Kershaw, who was in command
of the Apache, the McCord made a stop
sheer across his bow in spite of the warnin
signals given by his boat. He said he call
to the other skipper to go ahead at full
speed just before the o«ﬁlislon, and that
had he done so the McCord would have
swung clear of his bow. The place where
the accident happened, Kershaw said, is
a dangerous corner.

After the accident was reported a board
of investigation was appointed by Rear
Admiral Rogers, Commandant of the Brook-
lyn Navy Yard, and the membersimmedi-
ately went to the scene of the collision.
The board is made up of Capt. J. D. Adams,
Naval Constructor Williams and Boatswain
Langton.

TUG JUST TOOK A DIP,

Sunk by Float, the West Farms Floats
Herself—No One Hurt.

The tug West Farms of the Red Star
Towing and Transportation Company was
run into and sunk by a big steel*'double
float of the New York, New Haven and
Hartford Rallroad at 4 o'clock yesterday
afternoon. There were no casualties.

Capt. H. H. Mosier of the West Farms
was running across the bows of the float
opposite Pier 5, East River. There was a
strong ebb tide running, which carried
him down under the shelving bows of the
floats. The tug was ground under, but
the crew of three man to leap to the
deck of the floats. The captain went
overboard and disappeared under the
barge, but came to the surface opposite
about the fifth of the freight cars with
which the float was loaded, and was pulled
on board.

The West Farms came to the surface,
presumably after emptying her boiler,
and was caught by a lighter of the Man-
hattan Lighterage Company and towed
ashore on the mud flats of Gowanus.

NEIL BURGESS LOST $16,

Also a Set of Harness Because He Trusted
a Negro Implieitly.

.RED BANK, N. J., July, 16.—Neil Burgess,
the actor, who is summering at the High-
lands, appeared as complainant here to-day
against Edward Francis, a negro, who was
formerly in his employ. A few weeks ago
in New York Mr. Burgess hired Francis
to prepare his summer cottage for ocou-
pancy. He told him to engage board at
a hotel in the village for a month and that
he would pay the board bill when he came
down. Francis seemed a'likely sort of man
and the actor had lots of confidence in him,

When Mr. Burgess arrived everything
was in apple pie order about the place.
He handed 818 to Francis to pay his board
at the hotel, and the negro, instead of doin
80, left the village. Mr. Burgess afterwar
discovered that a set of harness was missing
from his stable,

Canadian Wheat Crop Estimates Cut.
ToroNTO, Ont., July 156.—News from the
western Canadian wheat belt is less opti-
mistic. While a crop of 80,000,000 bughels
of spring wheat was predicted a month ago,
the estimates of the crop now are 40,000,000
bushels, and one elevator man, writing
from Winnipeg, is authority for the states
ment that the crop will be less than last
year, when the total waa from 38,000,000 to
40,000,000 bushels. Lack of rain in the Ter-
ritories and too much moisture in Mani-
toba are as the causes of the large

reduction in the previgus crop éstimates.
——erm——

EXCURSIONS.

NFORMATION

any Hotel, Rallroad, Steamboat or’
otomoble Trip will be furnished by calling
ot THE SUN Branch Offices, 15638 Broadway,
3 e, e i Fuaptes
. BN ., BTOO! W
o THE SUN INFORMATION BUREAU
Reem 317. Temwle Court. New York City.

CONEY ISLAND BOATS

40 minutes from Battery via DREAMLAND'S line
fast iron steamers “Dreamland,” “Grand Republic,”
“St, Johns” and “Rosedale.” Hourly schedule.
Leave West 120th st. 9, 10, 11, 12 A. M, 1, 2, 3, 4
5 6, 7,8 P. M. Leave West 22d st. 9:30, 10:80, 11:30,
A. M.; 2:30, 1:80, 2:90, 5:30, 4:30, 5:30, 6:30, 7:30, »:30
P. M. Leave Battery 10:10, 11:10 A, M.; 12:10, 1:10,
2:10, 3:10, 4:10, §:10, 8:10, 7:20, 5:10, 9:10 P. M. Four
afioat, Fine service, music,

of largest steamers
cafe. boat leaves Dreamland 11 P. M. Round
tdp %c ; children, 20c., includipg admission to

Dream B

land
UP THE HUDSON,.¥s,50¢c
DAYS,

On Sundays the splendid Norwich Line Steamer

ITY OF LOWELL leaves Pler 40, N. R., foot
Clarkson St., 10:00; W. 120th St., 10:30 A, M., for
Hudson River trip as far as Poughkeepsie.
landing. Return, due N. Y. 6 P. M. Music. Fine
. LanchCounter, &o. Popular prices

IDEAL OUTING TRIP SUNDAYS

.

On SUNDAYS the steel STEAMER RICHARD
PECK leaves Pler 20, E. R., foot Peck Shp, 020
Fast 8ist St., 1000 A. M. due New Haven 2:30 P. M,
Return, due N. Y. 8:46 P, M. Nearly all day on Long
Jsland Sound. Two houts in New Haven. Fine Res.
taurant & Cafe. Music, Tkts. £1.00. Chlldren 50c.

NORTH BEAGH

BoatsE.990rE. | 34 8ts.

PROPOSALS.

U. 8. ENGINEER OFFICE, Boston, Mass., July
18, 1004.—To whom It may concermn—Whereas
navigation is obstructed and endangered by wreck
of 8. 8. "Kilowa,” lying off Polut Allerton, at en-
trance to Boston Harbor, Mass. Notice Is hereby

iven that unless othel rem within thirty
!ur- It will be removed by the United States under
authority of law. Sealed pro for its re-
moval will be recelved here untl 13 M., Aug. 12,

oV
1004, and then publiol ed. Information on
application. - W. S. STIN%I‘: Lt.

RETONS, .

NFORMATION
Regarding any Hotel, Rallroad, Sicamboat ot
Automoblile Trip will be lirnished by calllng

E SUN Branch Offices, 1 dway,
26th 81, Manbattad; 317 Wash ﬁ”

P ranmAHON BURELY

JRoN SYenria

(] S T \
CONEY ISLAND

hev Cannot Burn! 'They Cannet Sink!
See Report of U, 8. Gov't Inapectim.
SEVEN IRON STEAMUBOA'TS
drsl,m'(l and constructed especlally for
comfort and greatest possible safety. Company”
record shows upward of

Forty-six million passen carried

without loss of one single Iife.

The Iron Steamboats land at the New Iron Ple)
in the very centre of the groat, new and stellar
attractions.

ROUND TRIP TICKETS, 28 CENTS,
INCLUDING ADMISSION TO ‘

STEEPLECHASE PARK.

ROUND TRIP TICKFETS, 30 CENTS,
INCLUDING ADMISSION TO BOTH

LUNA PARK and ,
STEEPLECHASE PARK.

SPECIAL TO-DAY.

Leave FOOT 22D ST., North River, 9:00, 9:45, 10:3)
11:15 A, M., 12:00 M., 12:45, 1:80, 2:18, 8100, $:30
4:00, 5:00, 5:4b, 0:50, 1:25, 8:16, 9:00 P. M.

» (s v
e brn Riven Yo I} Half bour later,

Leave NEW 1RON PIER, Coney Island, 10:40, 11:
A M., 12:0, 12:55, 1:40, 25, 3:10, 866, 440, 6.1V
B:40, 6:40, 7:25, K:10, 9:05, D', 10:40 P. M,

STI‘:AME'R TAURUS will make trips every da
TO FISHING BANKS, Leave E. 815t S1.7.30 A N
Pler (New) No. I, N. R,, 8:20 A, M. Balt and tackl
on board. Fare: Gentlemen, 75¢.: Ladles, 80c: *
Chlidren, 28e¢. T

“THE NEW YORK WORLD'S FAIR.'
Speclal attractions’ thls ska
son: Japanese \'Illl!gn
Bazaar,Tea House, The
atre, Natlve Hawallat
Singers. 'T'wo grang
concertadatly. Mag-
nitoent follage. Rare
plantsand horticuit !
ural wonders, Grang
Menagerie, Museum
.\\‘lnr{’. Aquarium
“Kleln Deutschland,*
Boating, Bath nt
Fishing, Billlards, out
door sports,Glenisiana
Clam Bake Dinners a |3
carte, TIME TABLE—Sub-
Ject to Change—Leave Cortlandt Street Pler, 9:00
10:00, 11:00 A. M., 12:00 M., 1:30, 2:30, 3:45, 5:16 P. M*
Bridge Dock, Fulton Ferry, Brooklyn, 0:80, 10:20
11:20 A. M., 12:20, 2:00, 2:50, 4:00 P. M.,
Fast 32d Street, $.30 10:00, 10:45, 11:45 A, M. 1243
2:15, 2:45, 8:15, 4:30, 5:45 P. M. o <3
leave Glen Island, 11:00 A. M. for Cortla
Street only; 11:16 A. M. for 32d Street ind Broo!
lyn; 12:00 M. and 1:00 P. M. for Cortiandt Siree
?nnly; a?:,n,‘a:o% 6:00, 712 An&!m P. ubu?‘r.-n land
gs. Extra boats on Sundays an e et
(5 o B RIATE s

CURSION
Including free admission to all attractions.

$J.00 EXCURSIONS
EVERY SUNDAY
ERIE RAILROAD

SHOHOLA GCLEN.

In the Blue Mountalns, one hundred and seven
miles from New York, on the beautiful Delaware .

River,
Express trains leave W, 234 St. 8.55 and 9.2%
Chambers St. 9.00 and 9.30; Jersey City 9.15 Andp 2.4

A. M. Returning leave Shohola 4.30 and 515 P. M.

GREENWOOD LAKE GLEES,
g‘l. .“

#1,.00 -or, with Dinner at Caslno,

Speclal express traln leaves West v DAY
Chambers St. §.45, Jersey Clty 10.00 A. M. Return:
Ing leave Glens 5.00 and 6.38 P. M.

BELLEWOOD

New Mountain Chiidren,
Excursion Resort, 750. 40s.

EVERY SUNDAY,

LEHICH VALLEY
RAILROAD.

.?'Peclll train leaves West 23d St
Cortlandt St., 9:00 A. M.; Deshrosses St.
Fulton St., Brooklyn, 8:46 A. M.; Jersey
::;tln\n. ’::m A. M.; Newark, Marke!

zm+o 000096005 0800000000
EWPORT $1:89,
EVERY SUNDAY.

L. I. R. R. AND FAST NORWICH LINE
STEAMER"CHESTERW,CHAPIN." Special
express traln wi|l leave foot of E. 84th st., N,
Y., 8:20; Brooklyn, F. B. ave., B:15; Bedford,
#:20 A. M. Tickels on sale at L. 1. R, R. ticket
offices commencing on Friday. Right is -
nerl:‘ed 1o postpone the excursion and redeem
tickets.

Staterooms, music and refreshments on steamery

@bt e P IV 4000800000000 00909

[T S S R RS S R R

DELIGHTFUL SOUND TRIP

Saturday or Sunday,

HOTEL GLENWOOD HUNGARIA

(on the Sound). Regular Dinner 81, and a la carte,
Grove, Lawn and lieach: Bathing, Boating, Bll-

\lards, Bowling and all outdoor and indoor amuse:

ments; Hungarian Culsine, Celebrated Wines, Ex:

cellent Service; Muslc.

R. tralns to Glenhead. Stages meet

L. 1.
all trains,
Steamer NANTASKET. EXCURSION, 50 CENTS

See time table this column.
RARATSONY! & KMETZ, Props., Glenwood, L. I,

OCEAN BREEZES EVERY DAY..
MANHATTAN BEACH.

Trains leave N. Y., foot of E. 84th st. week days
5:80, 6:50, 7:40, 9:20, 11:00 A. M., 1210 (12:40 Ract
Days), and half hourly from 1:10 to 340, 4:20, 5:10,
5:50, 6:40, 7:10, 7:40, 4:10, 8:40, 9:30 and 10:50 P. M.
Tralns stop at Manhattan Crossing (E. N. YJ) about
25 minutes after 84th st. time.

ROCKAWAY BEACH.

Tralns leave N. Y., foot E. 34th st, Week dayi
5:40, 6:20, R:20, 0:20, 1030, 10:50 A, M., 12:50, (1:30 Sat:
urdays only), 1:50, (2:20 Saturdays only), 2:50, (3:3)
Saturdays only), 4:30, 5.80, 6:40, 7:20, X:00, 8:20, (9:50
Saturdays only:, 14:30 I’. M., 12:00 midnight.

 Saturday Afternoons & Sunday Mornings

’—I'J—— To Sea Cliff and Glenwood

4
4 Stops at Great Neck Saturdays.
4 The well equl d Steamer
4 "NANTASKET, will leave Pler
b 18, E. R. (ncar Wall 8t.), on Satur-
¢ "m 1:30 P. M.; 3ist'st., B, R.,
p . M. _Ret. arrive N. Y. 9:3%
) . On Sundays, leave Pler 13,
) n:80; 81st st., E. R.. 04b A, v
b Ret. arrive N. Y. 6:30 P, M

J . R ets,
4 Excarsion 56c. Tiokets

MAUCH CHUNK

SWITCHBACK & GLEN ONOKO

JULY 17

c.nh. Round Trip Tickets

ADULTS - $1.80
H"""‘,“_f“:,’:f,_ OHILDREN - 780.
‘-"-l..A..- SWITCHBACK, M. BXTRA.

[ SEEING Terdrieoi (08 ey |
1 devold of —aall of
NEW YORK fohie, el of chafecs st o

via

New Jersey

Y‘c"t West 23d St. (Albany Day Line

oY Plen, at 10 A. M. and 230 P. M.

AND Rouad p. $1.00. Expert |ee-

‘u"o turer points out a thousand nts

®  of Interest en route. Yacht tokets
'o"u‘ for sale at all Hotel Newastandas.

4 nmg New York Aute-

mobiles,” the ONLY Starting

Point Fifth Aveamue Side Fiatiron Buildiag,

10 AM.,2P. M. and 4 P. M. Dally and Sunday.

Tel, Calls, 4044 Gramerey.

Co., Engra.
GOVERNOR'S ISLAND, N. Y. H., July 18, 1904.—
Sealed proposals, in triplicate, for furnishing
FPorage and Straw required in Dept. of the East
during year entnnx June 30, 1906, will be recelve
here until 12 M. August 12, 1904, U. 8. reserves

right to reject or accept any or all pr:soula or
any pert thereof. Information furnished on ap-
Pl on. Envelo ocontalning pro is will

endorsed * for Forage and Straw, at——."

NO. W. PULLMAN, A. Q. M. G.

WEST POINT, N. Y., July 15, 1804 —8ealed pro-
sals, In triplicate, for furnishing Forage and
traw, during year ending June 30, 1005, will be
recelved here untll 13 M., August 15, 1904. lafor-
urnished fon. U. 8.

WEST POINT, NEWBURGH &
POUGHKEEPSIE.

UP THE PICTURESQUE HUDSON
Grand Dally Outings (except Sunday)

By Palace Iron Day Line Steamers
“NEW YORK' and “ALBANY.”
From Brooklyn, Fulton St, (by Annex) 800 AM,
“ New York, Desbrosses St Pler... 540~

0
* West Per

“ West 22d St. Pler P00

2th St. .. D20
Returning due In New York 5:30 P, M. 3
MORNING AND AFTERNOON CONCERTS. .
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