
HARRIMAN GETS IHJONCTJfl-

HESTttAisixa oitTiiEnx SECW-

indue Bradford HoUIs That to Deny Appl-

sllon Would nob Plaintiff of B tl

In Kvrnt of a Final Itlilffment

Thflr Favor Uonrt May lie AlkedT-

BKXTON July 15Judge Bradford file

an in the Circuit
todny granting
restraining the plan for the die

trihiilinn of the asset of the NorthernBe-

rurltltH Company In the proceedings Instl-

tmwl by Edward H Harriman Winslow fi

Pierce and the Oregon Short Line
determining the monte of the more

questions raised by the
Bradford give as a

the temporary restraint that a refusal o-

1s part would rob them of the relief sough

In the Ont of a final adjudication In the
favor O the other hand he holds tha-

bhoiild the final decision be adverse to th-

romplftinant the Court may In the meat

limn the interests of the defendant

lv requiring a bond of sufficient size t
Indemnify them

He finds that the principal loss or
vnnience that can be broughtabout

S temporary Injunction is by the inability
to realize Immedl-

Rtflly upon their holdings Tide the opln

ion says would be aa nothing t
the Irreparable Injury which
ants would sustain by arefusal to restrain

The Court discovered nothing In the
presented tending to the In
thou interfere with the operation o

successful management of the Northen-
Piicific and the Great Northern Nystomi

of which the Northern Securities Compan
was formed

Judge Bradfords opinion rmturallf-

lividea itself Into three parts the first o

which U devoted to a history of the forma
lion of the Northern Securities Compan
with that of the preceding litigations ii
the courts of Minnesota in and the Unlt
Slates Supreme Court and resulting In Iti

being declared an illegal combination-
The second part contains a discussion o
the legal in the grant-
Ing of preliminary Injunctions and the thin

a consideration of the consequences the
would follow the granting or refusal of

v preliminary injunction
MUCH MAT BE SAID ON EITHER SIDE

Judge Bradford in his opinion says
The defence controverts material

in the 1111 some of which embody aver
of fact and others averment of law

With rpct to some of the alleged
Important In their bearing upon the

e the affidavits und an
conflicting on the
face or the bill It Is evident that the fins
decision necessarily will involve the conild
ration of grave and delicate ques

of law On the presentation of
for nnd ol-

n preliminary injunction counsel on both
strong anc

with
a Important
end far reaching In their scope and by no
means free from doubt

Whether or not final decision will re-
quire a determination of all these proposi-
tions the fact remains that the
counsel advancing them have during a hear
Ins of nearly three days pressed with
zeal and In reliance upon

and materiality of argu-
ment and containing
uno and principally devotee
to the discussion of of law
and equity deemed applicable to the case

as that much
may seriously be said on each side about the
law If not facts The case
not being final the present
application Is for a preliminary

a preliminary
Injunction whether mandatory or pr
calls for the exercise of a
cretlon in the circumstances ol
the particular

TIlt 1IVLVNRR CONvENIENCE COXTBOM
Regard should be had to the nature ot

the controversy the object for which the
injunction Is

or convenience to the respective
involved In or
injunction The legitimate object

of a Injunction preventive in
Its nature U the preservation or property

the case on a upon
merits or the dismissal of the bill Tor

Injunction merely provisional It doe
not in a sense
rights of b its
cal operation under exceptional

cass where the granting o
the Injunction wouldon the Assumption
the defendant ultimately cause
greater to him than would on

where In a doubtful case the denial of
would on the that

the complainant ultimately will prevail re-
sult greeter to him
on the contrary assumption bo
him the Injunction

should be The
convenience hardship ordinarily II a factor
nf controlling in oases of sub-
stantial doubt existing at the of
or refusing the preliminary injunction-

It does not appear nor It claimed

injunction asked for would Interfere
with the operation of Northern Pacific
and the or
of them or otherwise prove detrimental to

would during the continuance In force o-

rlderable proportion of them from directly-
or on
tock of either of the
unless under and by of some volim

this Court to of com-
plainants condition precedent to

Injunction a form
and amount as Indemnify all
who may ultimately be entitled to
such all lose or damage
resulting from the suspension of pay-
ment
DKXUt WOULD tHNT n A TIOTOBT B1RBKK

On the other hand the denial of a pre-
liminary If the corn

suit U concerned the stock of the two rail-
way companies would b

stockholders of the Northern
Securities In

distribution adopted letter
company would receive

of the tock of the Northern Pnciflo-
of value of by
them stock of that company amounting
Pr In only the
V lu of l493fl912

The difference in the value between
stock of the Northern Pacific Railway

and the stock company which they
would receive under the plan

M Mi450 If the complainants be
In contention to their owner-
ship and right to recover stock such

not extend to stock of the Great North-
ern but only to stock
of the Northern Pacific Company

Plan of the value of stock of
the latter company Included in the amount
now sued among stockholders of the
Northern Securities Company other than
th complainants not debar the

from relief to which they may
entitled under their present bill to-

n moral entail a burden-
some multiplicity of suits attended with
greet would also
obviously rm calculated to hinder embarrass

and possibly
their efforts to recover of
such stock purchasing the

good faith and for

through the creation onput of such purchasers
vita PLAN OP DISTRIBUTION

It appears from the bill affidavits and ejf
from any question of right

In contradistinction to real
In dispute Is of great magnitude For

par of common stock and
I4i05 ooo par stock of
the Paolrtb Railway Company
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between common and preferred stock

Northern Securities
and stoo

holders of that company of both
stock of tire

and stock of the Northern
no Corn puny In alien manner

basis of the surrei-
Oer to Irjfor cancellation of per cent of tuc
stock for lion par of sue
surrendered stock value

of the Great Northern Hal
way Company and 3937 par value of

stock the Pacific Rallwa
Company

the holders of
remaining onehundredth the of

Heouritles Company would all
be entitled to shares In the bf prop

the of that company n
making after tire reduction ofper cent

ritE SKCtinlTIES
complainants hold vati

of the Northern securities Con
would receive 248389l par

of the preferred stock of the Oreat
and M2070812 par walt

of the common stock ofthe Northern
Railway Company The

of preferred stock of
former Is for each 110
par value while that of the common
of Northern 1185 for 110
Under the planthe reel

In stock i

the Great Northern would t an
the real value they would receive
stock of the Northern would be 141-

29SS2 a of 183181488 sale
from any might have in

of residue or property remaining

that In November IMI tli
Northern Pacific adopted a for the cot
version Of all the stock Into con
mon Atock the preferred then amountin
to 175000000 par the t

Under this plan
as the holder of O

preferred stock of the Northern Paclflo an
therefor seventyfive

Ita par value in the new common stock
There is evidence that the Se

curltles exercised this right and receive
of such new common stock 34700002 at
If such be the fact the company then
upon became the

Ot 133 for 100 par Is 08838283
deduction from the par value of t
preferred stock of the

surrender of which to th
for cancellation was necessary

the acquisition of the of Its ne

par value of this preferred stock
HAHRIUANS PAYMKOT OFFSET

If this balance was sold or of
par It be reasonably Interred trot

affidavit that it was not or
of for less Its proceeds 4082000
may be treated as an to the cash
ment of 8gis820 originally made by
Northern Be ultles to and Pierc
On this theory the balance of the 881i
over the 4082000 amounting to 485382

from 8838JM the
value of common stock loaves a balance
101984634 From this would be

83l81i48 complainant
would receive under rata

In their favor less the

in the of the Northern Securltle
and a just allowance of Interest on the cas

paid by the Northern Recur
ties Company to and Pierce o
Nov 18 had been loaned to that coir
Pany by firm of J P Co O
Jan I 1803 a37S83i of the preferred stoc

by Harrlman v

Securities having previously been au
rendered to the and retire
its proceeds amounting to its value

Northern Securities to J
Morin A Co In partial liquidation In
cash loan of 8015829 firm t
the latter

The affidavits and exhibits of further ev
of some weight that the above

tinned par value of 376038 of prefem
i anr was deducted by the Northern Securltle

guuu value of th
railway companj

thereby reducing the amount to 34

709082 and that prt
ferred 434700082 par valui
was through

Issued the
Pacific Railway Company converted
new common of waIsts

If such be the case the claim of the corn
rould extend to the37023000 pa

value of the common stock and the 3470900
of theYi wcommrtn

Tire d-

ductlon this of 25S9691
the difference between th

cash of and e87S S

proceeds of preferred stock retired should b
from amountleaving

Inreal value to oi2Mso
Deducting from this amount 8318148

the complainants would receive mde
the 1111710
In their favor less the amount of their resldu
In the treasury of
Company after proposed distribution

also a reductloi
of sum on cash re
calved as above stated Harrlroan an
Pierce from the Northern Securities Corn
pany as may This Item however

comparative Insignificance
Its relations to the I

the suit
JEW COMMON STOCK ACQUIRED

In a journal of the Northern Securltle
Company following entry

iwi Nov ittb
Investment account No I

To radIal tock account
ron h N P Pfd

Harrlman and Winslow H
Pierre for 410850-

1Leu In cub a entry In cash this
89158

Balance paid tnttock k 3318987
say 321093 hs 71 scrip Issued u fullypild u

at par
Whatever may be the merit of tbls entry

is of
bookkeeping the words and figures balanm

In are consld
red In connection with other exhibitsand

heir bearing upon the conversion

Harriman and Tierce to the
ecurltles the new stock of the form

Any assumption that
r 32180371 the stock of
Northern Paclflo was not converted elth-
mt par or on the basis
nto new of

Northern Securities
reconcilable controlling evidence

conversion of the preferred
common

ta and exhibits considered as a whole-
A on the present

indisputable Ii Northen

rn Paclflo originally turned over
company

oqulred the instrumentality o

new common stock of the par value
T 34709082

STOCK WOULD BK ALIENATED

The stock of the Northern Securities out
21 004 and presumably

outstanding is of the
noooo Thatcompany holds lS37o
hares of the stock of the
nd shares of the Great Northern

proposed pro plan contemplates i
the total ol

he Northern Securities 09 cent T
this the Northern Securities

ffers on the surrender to It of that Proportion
if its stock amounting at to3Dl4Mooo-
o or each 100 value
hereof surrendered 3927 value of tock
f the Pacific and 3017 par value
if stock of the Oreat Northern The 3027
n each 100 301448 ooo o closely

rates value of the 1537594 shares of
tock of the Northern Pacific

of Ute present application
t be considered
3017 oneach 391448000 so closely

the value of the II8rZ42
hares of the Crest Northern It may be con

equal to It
Thus the surrender of ninetynIne

of the
lee would necessarily the

and practically
11 the stock of the Northern
Jorthern by It It does not what
mount of remain the

Northern Securities after
he distribution of the railway
o
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though alarg amount ls but a small pr
portion the con

would receive If entitled to r
cover

and Inoonclusli
evidence offered at the Judge Brad

it would bo manifestly
to decide many of

raised contending and which r
regards ns a fit for determinate
at hearing

AO PACIFIC LIKELY TO APPEAL

Out J J Hill Says the Company Hun
Decided YetRival Stock Up

The receipt of the news of the declslo
in the Northern Securities injunction CM

was followed In Wall Streetby a shar
rise in the stock of the Union Pacific an
Southern Pacific a decline i
the shares of the Northern Securities Con
pany Union Paclflo which has louche-

03tf in the trading ran up to 97 a rally t-

4J points and closed at 97 after trnnsac-

tfons amounting to over 209000
Southern Paclflo sold up from B0

on sales of 87000 shares In the cur
market Northern Securities which ha
sold as high as lOJJi dropped to 101 n

which figure it closed after flajes of 4IZ
shares

James J lull was raked If the company
intended to appeal from the decision c

Judge Bradford granting the injunctlot
or whether it intended to accept the injunc

and to rely on a favorable decision 1

trial ol the Harriman suit to rocove
the Northern Pacific stock deposited a

the formation of the Northern Securitlc
Company the injunction proceeding
a part of this suit Mr Hill sold

We have not received a copy of Judg
Bradfords decision OB yet and probabl
will not until tomorrow In the mean
time we will make no decision
our future The court decision
of course on of th
vase at all which remain to be determine
When we receive a copy we can come to
QUICK settlement of our policy
many intricate and delicate
which have to be considered-

As to the status of the Northern Padfl
company as a result of the injunction pro
oeedlngs Mr Hill said that would remat
as it is The companys annual meetlni
was postponed on Thursday until nex
Thursday and will probably be again post-

poned until the matter is finally settled
who have been interested In th

Northern Securities litigation said
that situation at present was

The Injunction Bradfon
a of Northern Se

under the rats plan o
Mr Hill until the suit of which the
for an was a is heard

For the interests It was sale
they were with the decision
and for their the procedure wai
to with the main sami

before whatever Judge is sitting a
with testimony other

evidence
The Northern Securities Company bin

the of accepting
and hurrying main suit itself

are of course defending or ol
appealing Circuit

the injunction
said last night that It hat

not been determined which course shoule
be pursued It Is believed that ar

Ira taken from tho injunction
it this Is lone tho litigation will

blo that if the injunction shall finally
dissolved the
some form of suit to recover alleged

put on them through
out Hill plan up the North-
ern Securities

some talk yesterday of a com-
promise between the Interests

this was to the attention
of Mr Hill he discredited it

The circular outlining the pro rats
of distributing the assets of Northern
Securities Company was Issued on March 2

to vote on the question A suit to proven
the consummation of the was
in St Paul on April 2 by Harriman inter-

States Circuit Court In that On

suit in the New Jersey courts
a injunction restraining
distribution of from
Judge Kirkpatrick This injunction Is

permanent

MARINE INTELLIGENCE

lOKIATtrKX AUIANAO T1US DAT

SunrtiM 441Sunseu 73oMoon sets 65
aloE WATER THIS PAT

Sandy Hook 030Cov Id
Arrlve lFMDAT July It-

SiWIIlehad July
Si J M Port Arthur July 8-

S4 Cheronea London June 24

Ss SUvonla Naples July 5

Ss La July 9-

U Monterey Havre July U-

Si Tropic Buenos Ayres 4

H U
Si North Star Portland 1-
4SsH XI Whitney Boston July 14

Si Prince Arthur Halifax July 5
SsUverry

Si Cbesapeake Baltimore July 13

Si Cl Die July 9
Si Jefferson Norfolk July 13

Stettin June 79

Bark Oreat Oonjtable Island Ju ne SO
C Uorratt June an-

AUlIf ID
Allies New York at Hartl-

Si New York at Para
Si Rio Grandefrom New Yorkiat Bniruwlck-
Hi Iroquois from New York at Charleston
Ss Monroe from New York at Norfolk

ODTOOIHO STIAMIBira

Liverpool 680 A U
Philadelphia 8 00 A M

830AM-
Prinreu Irene Naples 880A M
Aatorta Glasgow
Pretoria
Minneapolis London
Uexleo 1000 A U-

Slbirla Jamaica SSOAM-
Ullfr St Kilt
Pom Porto Hlco SWAM
Olencoe Argentina 880AM-

i 880AM-
800AM

Rosalind Newfoundland 7 30 A U
City Savannah Smvb-
Jetterion Norfolkn Cld Qslveston

Galveston
El Valle New Orleans

SaU MeadoW July 18

Princess Anne Norfolk
Sad Tutiday July t

Colon 030AM-
EalMr William der Crease

8SOAM-
Ugurla Naples

8 to A M-

PrintOskarNsplej 880AM

Vetult
sail

880 AW
10 80 AM-
1I OA M
17 COM
789AMS-
ODA M

I200M
12 MM
1200M-
I200M
1000AM-
1000AM

SCOPM-
a co IM
3 CO IM

1080AM-
1030A M

iNcoMmo araAianirs
Pus Today

Barcelona lUmburr June 2t
City Swarura Juljr

Alamo Uilreston Juljr s-

Cedrle July
Ktrurta Liverpool
St Louis July

CUr of Memphis Savannah July
Anaehe Jacksonville
Drttiba Nassau July 12

Due Tomorroui
Columbia Olascow ft-

CttyofMacon Savannati July is
StThomas July u

Dui ttmtav July 1-
8DrafWaldenee Ilsmburc July
Finland Antwerp
Patrla July
Caracas n-
ITottus New Orleans July is
El nio Galvrston July 12-

Dm Ttutdav Julv It
Wllhelm Bremen n

London July a
ederich den Oroue Bremen o-

Umburf llantburr July 7
Liverpool July 4

Wttnuiat July 20
teeanlo Liverpool July IS-

inuterdam llotlerdam
Ityaf Columbus Savannah 18

Galveaton July is

alendam This Day
Term Part 11 Court

van at 10A M Ei parse
CMrt cahedar-

Motleea t

h

for
e

and

share

ton

being

Cure the

TheN

grate
prevent

Harman
tat

curt ad

tothe
grntng

a It is

and the on
21 the

and by the Unite
the brought a

the
late
now

1041 Gate UI
2

Jul

e

1 Paul

tom

Tool
Cia

A 1
lOP U

A

M
Y

IOPJ
InlA M

I

I

J I
Jtll

8
a
2

Mba

I
h

Cut

C e

0 f f

roads

yester-
day

Bradfords decision

over long since ant

dam-
ages

lhem was

lat by stockholders
April Harriman interests refusln8

eels 19

Harriman intereete similai
secured

Hell

8

S tfl1tha4

Dark

opT-

S

Sag

ir
SWAM

a so

9 50 N

Manacalbo

to r
Snip

350PM

it

to
is-
is

flit

Insets

pistsrw
ely

Termiir S-

a I

<

<

BiRIOOSHALLOfFQKBJp

WHITE GIANTESS Ml
WITH CARGO 0OOO TONS SHORT

I

8hf Jant Fill Up and Iat TtiU P
for Four Year WnentJie rte
Channel Will B DredcedHMH W-

ProntEarner Tboufn JtutUie84im

On account of her great draught It wl-

bo tour years before the White Star Hn
Baltic can sail in or out of this port wil
a full cargo When she ta loaded to
utmost capacity she drawv 84feet inohe
When she sailed from here on Wedoeedi
she drew S3 feet Inches which me nt flu
she had on board 8000 tons less than si
could have carried

Had she been laden iH feefdeepertr
Baltic could hava crossed

tide That is she could have ca rle
1500 tons more than she sailed awk wltl
but even then she would haTe 4 X

tons short of her full capacity an
of freight equal to the tcital cargo of tli
average trump steamer Even among
biggest of the tramp now
built there are few whose
exceeds 0009 tons

According to Col Marshall who ha
charge of the work for the War n-

It will take four complete the dred j
ing of the Channel Thi
channel will be 2000 feet wide and will Tiav
a minimum depth of 40 feet It will b
completed for onehalf its width to th
depth of SS feet in eighteen tw

To the work
ordered two large dredges th

first of which will be ready In Septethbei-
and will bo put in commission at ono t
supplement the work of the contractor

The White Star officials deny a ropqr
which has been circulated among shlppln
men that the BalUo is a etephahl
She is designed they spools
reference to her passenger attractions
Her great size and draught mike her one o

the steadiest boats on the ocean Shi
has the latest pattern of water bailas
machinery so that when onoo at
can be laden to any depth
promote steadiness When she sailed trw

on Wednesday her entire an
cabin accommodations

and she was compelled to leave behln
more than 100 steerage tickets

NEW VSVKY LAW JOKER IN IT
The Sharks Are Buiy glnoe the I ptilat

Recast the Old
District Attorneys is muc

in an amendment to the pent
code passed at the last session of the Legii
lature which may have some future

on the prosecution of loan sharks 7
present the District Attorneys office i

not sure as to the scope of the amendment
Who introduced it and why it was intrc

the District Attorney has not db
The one thing that is certal

about it is that the District Attorney
office knew nothing about it

The amendment which became a Ui
on May 8 has to do with taking Becurit
for usurious loans It roads

A person who takes security upon an
household furniture sewing machines plat
or silverware In actual use jewels or Ira
plements of trade wearing apparel or jewelry-
for a or for forbearance of money o
for th or sale of his personal credit
dltlonert on the payment of a greater rat
6 per annum who asks seourlt
for or credit

aforesaid makes a pretended purchase o
such property from any person upon
condition permits to wtah
possession of a misdemeanor

The original section was as follows-
A person who directly or

reives any or considers
upon loan or forbearance of money

things In or upon

in any household furniture sewing
or silverware in use

jewels Implements of trade
parel or as for the loan
use or sale of credit as
makes a pretended such prop-
erty from and

to retain possession thereof
than 8 per cent per annum Is guilty of i
misdemeanor-

As one District Attorney said yesterday
the amendment practically tn
old law It Is b
a joker somewhere Mr

his assistants the amend-
ment but they no
conclusion as to its bearing and II
was said however the new Ian
went Into effect the loan sharks who be-
came suddenly Inactive after Mr Jerome
went on trail have reappeared and
are doing business with energy

VO PUBLIC RATH FOR CONEY

hoard of Estimate the Proposal Dra
Wont Issue Sewer fond

The of Estimate decided yefter
to action on the t

uild a public bath at Coney
bmmlssloner of Brooklyn op
osed the said he
f it would be feasible to
cot of Ocean unless
ettle were constructed to prevent the
roslon of the foundations by the tide
Borough President who ha-

een urging the building of the bath
hat Mr Kennedy contentions were well
ounded He said that if a
ras provided at Coney IslandIt would H-

lecensary to another site for it
Among appropriations made by thi

board for additions to the
Itreet Cleaning Department of Manbattaii-

hd Brooklyn I9S600 for theloOadditionat-
ollcemen authorized some time ago
400000 for the Blackwclls Island Bridge

board the issue of speoia
evenue the stipends of the
our chaplains of the Fire Department
whom the Legislature now allows to re
elvo II 000 a services
The rescinded Its approval of a

of revenue for
tow sewers Borough President Abeam

ewers that he could not
walt to have the act under which the Issue
ras in the The

appropriated instead to be
corporate stock

OCOMOTIVE PREFERRED CTi-

dvanoe of ft Points In 11 flays In the 8to-
HoadleyT

On the Stock Exchange yesterday Anion
n was second on

he lilt in net advances for the day lt
ipened at M was a point and a half high

and closed at 87 showing a net
the day of There was

talk the connection between
his the International Power
Company

company is the holder of a
block stock of the

Lmerioan Locomotive Company Some of
he traders of
XKsomotlve on the recent
idvanoea shown In stock of Inter
latlonal Power Company That stock
las advanced 16 since the

middle of American
referred has advanced 6 points Intwelve
lays

Silver 8rvtoe Denser
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aesaipor WALL 8TKVvrf
A decision from Judge Bradford on

Jforthern Securities wee not i
ipeoted Word had been received
Trenton N J shortly after the opening
thi It oould be looked for

as there was no way of
castInrtha nature of the decision

to do but to it While tl
market waited several stocks of minor In
portance among them Rock Island Ontari
and Western Mexican Central and Norfol
arid Western were bid up and to t

and although stocksof
not highly regarded as lenders the

for speculative diversion The lead-
Ing railroad Issues were in the meanttm
neglected The decision was announced I

Wall Street at 1 oclock When the new
was received Union Paclflo was selling
Bi and Southern Pacific around J80K Q

transactions of ISOOO shares Unlo
advanced and on a srnallf
of trading Southern Paclflo advance

to SIM Then traders rushed In and sol
the market Union Paclflo and Souther
Pacific especially declined under
thli selling to M and Houtherrr Paclfl
to wy and then for about fifteen minute
the market seemed bewildered It was m
the kind of news that could belnterprete
by any rule of experience and when tradei
discovered that they were doing all the
themselves they paused to see what the
people going to do These
sold stocks because they thought
market had been going up In anticipation c

a decision favorable to the harriman part
and under thou circumstances it seeme
the proper thing to sell out on the good new
They conceived that the announcement
Trenton might mark the culmination of th
upward movement at least for the tire
being

Whether the trading element was rig
Jolts Interpretation of news and
overreached Itself or whether It was entlrel
wrong la a question that will have to be an-

swered In the market In the next
The selling that was done hi the half hou
following the announcement of the decisior
however was almost wholly professions
and It was succeeded almost immediate
by an Irresistible buying movement In Union
Pacific on which tIle price advanced to 01J
in a very sensational manner In the
of this advance an extended short
was disclosed A good deal of the buylni
was of too urgent a character to be

short cowering The professional ele-

ment suffered severely It was relatei
after the close of the market that one trade
had caught short of no less than 1000

The old bull crowd that turned
on the market early this week and begs
to trade for a reaction Isunderstood to hay
been badly squeezed The trading in Union
Pacific on the advance to TX was on a tre
mendous scale One house was reporter
to have bought isOW shares That ws
Simmons A Slade One shrewd guess ns t
the character of this buying was that It repre
seated the covering of a short line tHat hat
been outstanding for a long time Other
surmised that it was and belle vet

that the orders from banklni
quarters close to the Union Pacific manage
ment Large buying and selling
were distributed widely among
brokerage houses the buying ap
parently predominating A ol

stock bought on a much lower level nigh
easily have been distributed but In the late
trading the price held firmly at 97 where I

closed the stock showing a net gain of 3J
per cent

Unldn Pacific so dominated the stocl
market in the afternoon that the genera-
list was quiescent Other stocks even
Southern Pacific lagged behind Transnc-
tlons In Union Pnciflo exceeded 200000 shares
The total market transactions amounted tc

enly a little more than BOOooo shares so tha
Unlnp Pnciflo contributed approximately

the total In sympathy with
advance Southern Pacific

sold up to 82 flutter A Gross w re thi
heaviest buyers Pacific That
stock closed at a reaction of per cent
from its highest showing a net gain of
per cent

At par If It sells therVand It sold within
X per cent of par yesterday Union Paclfli

will have completed two upward swings ol
twenty points each since the United States
Supreme handed down Its decisior
In the Securities case on March Ii

last The stock was then selling around 70

und from that price It advanced to 00 From
M It reacted to near 80 and on this swine
It has already sold at 7J A trader whc
had caught the first twenty point swing
then the ten point reaction and then thli
second upward swing would have realized
something between 40 and 4 points In foul
months A stock of Union Pacifics place
and Importance In the market has rarely
offered greater speculative possibilities

At the close of yesterdays trading senti-
ment was greatly confused In Union Pacific
the situation Is almost precisely the
as It was on the last throe or four
the first twenty advance to 90 The
short Interest terribly hurt and

now afraid to sell the stock Some
to think last night

that the were not all out of the
stock even yet they expect It to sell at pat
oh this swing When Union Pacific was
advancing so sensationally on Its first move-
ment the wildest rumors Imaginable were
circulated to account for Its rise some going
so far as to suggest the possibility of a con-

test for control of the property and the gen-

eral market weakened because of the general
uneasiness No such rumors have accom-
panied this rise nor has the general market
shown any signs of fright The litigation
begun after the Supreme Courts decision in

to determine how the Northern Se
Companys assets should be dis-

tributed had the effect of killing off com-

mission business just at a time when it was
starting up again It remains to be seen
whether a similar effect will follow yester-
days decision which leads of course to fur-

ther litigation Hitherto the public baa been
found to be easily scared by developments
In the Northern Securities situation The
mere name baa seemed to give scare

The Philadelphia crowd operating through
Wolf Bros has made a good turn this week
In Ontario and Western The same crowd la

bulling Norfolk and Western of which Wolf
Bros were prominent buyers yesterday

The buying on which Ontario and Western
advanced to 81H was thought to
represent further accumulation of the

Important financial Interests Thomp-
son Main started It with purchases of
about 10000 shares Simmons A Slade also
were large buyeri Wrenn sold about
iOOO shares at so which was thought to be-

long stock bought JS There was
no Information on the On-

tario and Western property The stocks ad
since to the highest price of the year nat-
urally lot of new rumors

reported yesterday that there wa-
si common tar sale at 12 and some
if them thought it doubtful whether the bull
irowd would be willing to take the amoun-

tif stock that would have to be taken Inorder
o carry the price higher But after having
eacted to 1IM from 12 the price rallied again
o 12 and closed there showing a fractional

gain The preferred stock also was
trong There are said to be some large

buying orders In Steel preferred which
ra kept in the market not for protective
urposes but because the stock Is wanted

buying continues to Impress those who
watch It as being a very excellent char
cter-

MexicanCentral was widely advertised to
ve an advance yesterday and in the tore

trading thin tad
eon for some time It did advance
rent to o Gates A Co and T J Taylor
t Co were reported to be buying freely on
his advance Housmaa A Co

in Thursday were said to be selling There
its been aconsiderable short Interest In the
took based upon the probability of an assess
fleet and yesterday advance It was thought
ras mas f d largely at the expense of
h ahartau TM operation wee favored
to tua ta o ttat good f

from

make abut

w81i for

cause
aCt e

around

abut
Paolo

The lormer

s
other

were trader

from

the merely

few

cure

any thin a-

but

beD

goo

order
order

oi our of

of Southern

I

2

Cur

lame

pint
h

trader
trader

Mach

rind

produce
Broker

net

of

on ben
I

b-
ye

i4
A mi r

there wi-

n lhiag

served

llin

daye

stock-
y

Bro

cal

rise

Icon more active

who bought

i

deal

14 itt
t

>

>

¬

¬

¬

¬

¬

¬

¬

¬

¬

¬

¬

> <

>

Mock has betn the protectli
committee thereby reducing the floatlr
supply

The advance of Louisville and Nashvlll
yesterday and the strengthof Southern ititll
way shares were attributed at least
to the operations of a Western
which is supposed to be long of both stock
having never been able to get rid of its hold-
Ings entirely since the collapse of Its bu
market In the autumn of 1902

NAVY TENDER SINKS A TUG

Stopped Her Dowi Nays the 8nn Ivo
Crew Jumped and Are Safe

The towboat Henry MoCord owned b
the Petrie Towing Company of 8 Bout
street was sunk in the East River yestei
day morning by the United States Nay
tug Apache Tho collision occurred ol

Pier 8 No lives were lost though
MoCord went down in thirty feet of waU
tour minutes after the Government yeast
struck Her

The MoCord was putting into Pier
Within 100 feet of the the Apoch
bore down her

five feet from the stern
side and tearing a big hole in

hullEngineer E R Petrie of the McCor
was thrown against the machinery by

of let
arm He rushed on deck but at the orde
of the captain Richard McDavitt
back to and stopped the engine

stood the
and the the jumpe
aboard her A minute or so later
MoCord sank She was built thirtytw

but was rebuilt in ISM
MerrittChapman wi

found serviceable she wi
be repaired-

According to the statement of Tugmaste
C who was oorrunani

of the Apache the McCord made a sto
sheer across bow in spite of the warnln
signals given his said he calle
to skipper to go ahead at fu
speed and the

done so the McCord would how
clear of hits bow The place when

the accident happened i

a dangerous corner
accident was reported a boar

of investigation was Roe
Commandant of the Brook

lyn Navy Yard and the members Immedl
went to the scene of the collision

The board is made up of J D Adam
Naval Constructor and Boatswal-
Langton

TUG JUST TOOK A DtP
Sunk by Float the West Farms Float

Herself No One hurt
The tug West Farms of the Red Sta

Towing and Transportation Company wa
run into and sunk by a big steel doubl
float of the New York New Haven am
Hartford Railroad at 4 oclock yesterda
afternoon There were no casualties

Capt H H Mosier of the West Farm
was running across the bows of the fioa
opposite Pier 5 Fast River There was i

strong ebb tide which
him down under the shelving bows of th

cannot

floats The was under bu
the crew of three managed to leap to thi
deck of the won
overboard and disappeared under thi

about the filth of the freight oars
which the float was loaded was pullet
on board

The West Farms came to the surface
presumably after emptying her boiler
and was by a of the Man
hattan Company and towec
ashore on the mud fiats of Gowanus

NEIL BURGESS LOST SIS

Also a Set of Harness Because He Trustee
a Negro Implicitly

BANK N J JulyUS Nell Burgess
the actor who is summering at the High
lands appeared as complainant here toda
against Edward Francis a negro who wai
formerly in his employ A few weeks age
In New York Mr Burgees hired Francl
to prepare his summer cottage for occu
panoy He told him to engage board a
a hotel in the village for a month and this
be would the bill when he cam
down Francis seemed sort of mat
and the actor had lots of confidence in him

When Mr Burgess arrived
was in pie about the place
He handed 116 to Francis to his
at the hotel and the negro Instead of doini-
so left the village Mr Burgess afterwarc
discovered a set of was minslnj
from his stable

Canadian Wheat Crop Estimates Cut
TORONTO Ont July 15 News from tin

western Canadian wheat belt is less opti
mlatlc While a crop of 80000000 bushel
of spring wheat was predicted a month ago
the estimates of the crop now are 400000
bushels and one elevator man writlnj-

ment that the will be less than last
year when the total was from 38000000 t

Lack of rain in the Ter-
ritories and too much moisture in Man

as the causes of the
reduction in the previous crop estimates

EXCURSIONS

NFORMATIO
Easel o

Automobile will be furnished br ealUni
at THE SUN Branch Offices IM Broadway
241 West l h St Uaohattan 12 VTaablntto-

iIUim 317 T m l Court N w Cltr

CONEY ISLAND BOATS
0 mtnuies from flatter via DRBAMUANDS line
rest Iron steamers Dreamland Grand llcrubllc
SI Johns and RoMdale Hourly scheiiule
Leave West IJOth t 10 11 12 A U 1 3
8 7 8 P M Leave 22d at ao 10HO 1130-

M 390 lV S 330 4JO 8ao 0 730 J-
M Leave Battery 1010 1110 A M 1110 110

810 740 110 B10 p u Poui-
it steamers afloat line service muMr
isle Last boat leaves Dreamland
rip children 20c Includlpt admission
rearnland

On Stindays the splendid Norwich Line Steamer
ITY OF Pier 40 N It foot
laikson St 10 W l tb fit 10SO A U tot

ludaon River trip as tar as poubke ul No
lading Return N Y 8 P tl Music
vtaurant IxinchCounter 4o Popular prices

DEAL OUTING TRIP SUNDIKS
On SUNDAYS the steel STEAMER RICUARD
BOK leavea Pier 2O C R fool Prclc Slip

teat Slat St lOiOO A U due Sew Maven 240 P M

Hand Sound
surant 4 Cafe Music Tkti 100 ChIldren SOc

oat E 99 or E I348ts
PROPOSALS

U S ENGINEER OFFICE Boston Mass July
1 1W4 To whom It concern Whereat

U obstructed sail endangered by wreck
it S S Kiowa OH at rn-
ranee to Boston Harbor Uata Notice Is

It will be removed by the United Slates under

loval will be received here U 12
BO4 and then Information on
PpUcatlon W S STANTON Lt Co Kncra

GOVERNORS July II 1904

uled In triplicate furnIshIng
crags and Straw required Dept of

until II l 04 U S reserves
Icat to accept any or all proposals or

Unction Envelopes containing proposals will b-

ndorsed at
JNp W PULLMAN A Q M 0

WEST POINT N Y July IS 1CO4 Sralrd
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rcelvrd here until ISIS Auctut 1SMKX later
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FORMATION
Automobile Trip will be futnlvhrd by citlllnf-
at TUB SUN Branch iifflvra 1M3
141 West UMb St WMhlnil
St and 4I Kulton MM liroolijVn or by rllli
to TUB SIN BUREAU
317 YcmpU Aaw City

CONEY
Thor Iannnt Tinrnl They Cancel Hlnkl

Ute Report ot U 8 lovt
IKON MTKAHUOATt-

fdmlfned and roniiructed especIally for ItxM
comfort and Company
record shows upward of

carried
without lee of one life

The Iron MteamboaU land at tim del
In the refine ot the great new and stellar
attractions

ROUSt TIIIP TICKfTTH it CUNTS-
INCUIIIINH ADMISSION TO

STEEPLECHASE PARK
nntlND TRIP TICKETS 30 CENTS

INCIUniNO ADMISSION TO BOTH

LUNA PARK and
STEEPLECHASE PARK

SPECIAL Toilet
Leave FOOT Ml ST North see 4S 1031
1116 A M Hrti M I5 3ll j J to-
43K 00 641 l0 7ZS 18 OMI

North Hirer J
NBVV IllOX PIEnConrr Wand 104011S1

A M 1210 KM 140 225 s0 SM 4i 0 511-
J8w MO IM 010 em BM io4o r u

on board yare Gentlemen 75ct
Children 55c

TIlE NEW TOIIK n niDS FAIR
Speclj1 nttrartlohslhli atai-
k ton Japanese VIllage

i sire Native lUwalln-
il Singers Twotrane

ISLAND
ntnccnifollxertan-plantsandhortkulti
ural vtronderr Granr
Menfer1eUtu
Aviary Aquarium

B ih n-

Pi9hltiinillardsout
CUm Rake Dinners a Ii

carte TIMKTAIILE Sub-
ject to Chance Icave Cortlandt Her Otto

Ilndje Dock Kulton Ferry Brooklyn 630 1020
1I A 2 260 one

31J 245 315 4 JO S4S p u
Leave Glen Island IIM A M forCortln

Street only 1115 A M for M Street nUlnroo
lyn 12M M and 100 P M for Conundt Streff
only SXO S e 0 70 and 0 P M for an land
logs Kxtra boats on Sundays

locludlne free admission to all attraction

100 EXCURSIONS
EVERY SUNDAY

I ERIE RAILROAD

SHOHOLA GLEN
In the Blue Mountains one hundred and ewes

miles from New York on the beautiful D 4atrar

trains leave W 53d St 855 and OMi
Chambers St Boo and B80 Jersey City 81i mod 94
A M Returning leave Sliohola 430 and P U

GREENWOOD LAKE 6LEN8
lOO r with lllnncr at aiinSpecial train leaves West asa St S

Chambers St 45 Jersey City 1000 A U lUtura
log leave Glens 600 and p u

BELLEWOOD
New Mountain

Excursion Resort I JUi 40C

EVERY SUNDAY

LEHIGH VALLEY
RAILROAD I

Special train leaves West 3d St tM A
St BflO A M DMbmues St A M

Station Lie A II Newark Market su station
3 A U

EVERY SUNDAY

express train wilt leave loot of B Mlh St N

to postpone tbe excursion arid redeem
tickets 2

4 stateroomsmuslcand refreshment on steamer 4

DELIGHTFUL SOUND TRIP
Saturday or Sunday

HOTbL GLENWOOD HUNOARIA
on the Koundi Regular Dinner It and a la carte

move Lawn and bleach Ilathlne Hosting rut
lUrds howling and all outdoor and Indoor amuse
menu hungarIan CuIsine Celebrated Wines Ei-
cdlent Sen

L I R n trains to Rlcnbcad Stages meet
all trains
Steamer NANTASKBT EXCURSION SOGEXTS

See lime table this column
KARATSONY1 A KMKTZ Props Glenwooil L 1

OCEAN BREEZES EVERY DAY

MANHATTAN BEACH

Trains leave X Y foot of R4th at wetk dan
Sao 80 740 20 11 o A M 1210 1240
Days and halt hourly from 110 to 40 420810

40 710 140 ao and IOM P VI
stop at Manhattan Crossing E N Y4 about

25 minutes after Seth at time
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