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Preferred and CommonStockTrust Certlficates.

A Receiver of the Prop«rty of the Detroit
Southern Railroad Company having been
pointed, the undersigned at the ro(glmt
of holders of a large amount of the above
certificates have agreed to act as a Com-
mittee for the purpose of protecting the
interests of certificate holders
A Protective Agreement has been pre-
pared, and copjes of same can be had vpon
application at the office of the COLONIAL
UST COMPANY, or to either of the un-

dersigned. -
Hoﬂem of the above certificates desiring
to avail themselves of the benefits of the
agreement are uested to deposit their
oertificates with the Colonial Trust Com-
pany, the ositary under the agree-
ment, on or before August 8th, 1004. Ne-
”ﬂtﬁ!o receipts will be issued by the De-
positary on the deposit of certificates.
Dated New York, July 7th, 1004.

JOHN E. BORNE, Cheairman,
FREDERICK J. LISMAN,
D. G. BOISSEVAIN,

SAMUEL UNTERMYER, Counsel.
. 8. BABCOCK, Secretary.

z Committee.

ELECTIONS AND MEETINGS.

INTERNATIONAL PAPER OCOMPANY,
80 Broad Street.

New York, July 20, 1904.
is hereby given that, for the purpose of
the annual meeting of this Company at
New York, Au;us‘ 24th, 1004, the transfer
t Doth the preferred and common stock

be closed August 1st, 1904, and reopened on
moalnt of August 25th, 1004.
order of the rd_of Directors.
E. W. HYDE, Secretary.
Em—— —

ENGINEERS,

.M. BYLLESBY & CO.

ENCINEERS.

Design, and operato Rallway, Light
Mﬁud Hﬂrmnc Pln&'
xamiinations and Reports,
New York Lite Bullding. CHIOAGO. ILLINOIS.
S—

BIG ERIE REPAIR CONTRACT.

More Than 600 Locomotives to, Be Sent
te the American Leocometive Co.

The Erie Railroad has entered into a con-
tract with the American Locomotive Com-
by "ﬂ"h &l»flo«.atohr:%ve oompgx
agreed to repair for e more t!
600 locomotives, or at the rate of one loco-
motive a day for the next two years. The

r stogs.

Whuo:gﬁul ent F. D. Underwood came
to Erie from the Baltimore and Ohio
he found that the motive power of the road

e of the worst problems with which
be had to contend. The last winter was
nwﬂouhr}}{ severe one on the road’s loco-

which number some 1,300, and it

mined to map out a ocompre-

plan by which the Erie's motive

power could be put into the best possible

3 resulf of this determination was
hase of some 126 new engines
. oontract with the American

be employed in maintaining

of the locomotives not taken

American Locomotive Com-

of the plan are expected

the coming winter months,

year having heretofore

me to the Erie on account
oondition of its locomotives.

WHAT'S A COPPER ORDER CLERK?

They Say They Don’t Know In Wall Street
—Teomey Says It’s a Scurrflous Epithet.

Willlam Toomey of 38 New street brought
Defore Commissioner Shields yesterday the.
complaint that Nathan A, Taylor,

L emplaed with Toomey by W.
'liul-!n .dd:ndp" Roorney Hturton's
v 'oomey as utton's
cm- order cleri.' “ confidential clerk,”
- operator,” &c., all of which Toomey
swore were scurrilons and opprobrious

The Commissioner looked from one to
the other and held Taylor in $1,000 for ex-
amination

on Friday.

Taylor said Toomey had at one time
done hMm an injury. Toomey denied it.
The intent, the Commissioner thought, was
ebvious from the letters. But, all the same,

" t is a ocopper order clerk?”

reportera in the Federal Building
; up a number of brokerage
houses and Wall Street newspaper offices,
and wllnt they;hkx:ev: h:botit;g The
“nu"ﬂa reply was tha y never
heard the term and wouldn't know a copper
otgr ‘glerk it t.htey'la::i on;. 8 g

ylor lives at 2 ngdon Square, an
that he was once a Judge in i-:ng-

CUSTOM HOUSE CARTAGE.

Reformed Schedule Expeoted to Advantage
Import Business.

A committee consisting of representativea
of the Chamber of Commerce, the Mer-
chanta’  Association and Collector of the
Port Nevada N. Stranahan {ssued yester-
day ,new schedules of cartage, ware-
house and labor charges which are here-

toobtain on what are known as general

goods, filoodn imported at this port,
.utr{ on which is not made within forty-
eight hours. Such goods are remoyed
to bonded warehouses or to the Public
Btores, and the committee was appointed
to settle long standi differences over
the proper charges for these services.

The old contract with the American
Transfér Company, which does the carting

been revoked by Secretary Shaw, an
ector- Stranahan is now drawing up

& new ocontract with the transfer company
Rinwtodn Tage soheduls of chavges whioh
e o es which

the p:ge has agreed upon. The

e was unanimous In adopti
% hich follows very olgselllg
the oorxmerohl charges in vogue.

a

The new ! tions are expected t
terially asaist import business at this porc.

DIVIDEND BECLARATIONS.

Oom, term. Stock. A
’nntm‘ Car, quar- Fovene

QOB g s s ie s e viees 1d .
Steel Car, quar- . avecw
Aug. 0

Aug. 20

Aug. 20
Avg. 15

FINANCIAL AND COMM
 Wabwsspay, July 27.
The weakness in the stock market that
doveloped yesterday became to-day very
pronounced, and prices foll generally be-
tween 1 and 2 poitts; The closing out
of the untoward speculation for the rise
lately begun by the Westérn speculators
procseded unchecked, but attracted less
attention than it has done recently, because
it is now conceded that the attempt to ad-
vance the market was a failure and that
speculative liquidation because of it is,
or at least has been, inevitable. Other
matters were more influential than this in
bringing about the day’s depression. First
among these was the pessinistio spirit
in which Wall 8treet received the report
of the United States Steel Corporation for
the June quarter, as published late yester-
day afternoon. After making alldue favor-
ablo allowance for the Increase in the earn-
ings of the corporation, as compared with
the preceding quarter, and for the greater
charges made on account of depreciation,
the feeling was, in speculative circles,
that the showing by the corporation
of surplus earnings above dividend
charges of less than $1,000,000 for the
first half of the year, with unfilled
orders on hand in smaller quantity than
any yet exhibited by the corporation in a
quarterly statement, was somewhat dis-
couraging; and the general observation
was, as must be admitted, that the pay-
ment of the full dividend on United States
Steal preferred stock under the circum-
stances represented the hope and con-
fidence of the management of the corpora-
tion in the outcome of the future rather
than consideration of the results of the
present or past. As a market influence,
however, the report of the Steel Corpora-
tion was, doubtless, less foroeful than
the statement of the British Premier in the
House of Commons that the sinking of a
British sailing vessel in Oriental waters
by the Russian Viadivostok fleet constituted
a breach of international law, and what
seemed to be the authoritative announce-
ment that ,Great Britain would ask from
the Russian Government not simply an
indemnity reparation, but a formal apology
and a salute to the British flag. This news
was not made publio in London until after
the close of the stock market there, but it
led to the receipt of orders here from Lon-
don housee to sell a large quantity of stock
in addition to 25,000 or 30,000 shares already
disposed of by London earlier in the day.
A third matter whose market influence
was naturally the reverse of stimulating
was the growth of disquiet as to the labor
situation. This was based not so much
upon the specifio unsettlements now in
progress at Fall River and Chicago as upon
the emphasis laid by these upon the dif-
floulty which our manufacturerg are now
finding of reducing the cost of labor pro-
duction from the unduly high level to which
it has been raised in the last five years.
The maintenance of discount rates in the
open London market at the high level re-
cently touched by them, the further advance
in sterling exchange here, making gold
exports a near probability, the violent rise
in wheat pricea and the failure of two na-
tional banks in different portions of the
ocountry were other minor events to-day
which added to the day’s rather unwelcome
news budget. The banking failures seemed
to be due entirely to special causes, while
the other circumstances named were all
clearly referrable to the disturbed foreign
political situation. The day's crop news
was good, as it has been for the last week,
but it passed wholly unregarded. In re-
viewing the course of the market during
the day it is apparent that speculative
operations for the decline had a. greater
share in the work of depresaing prices than
they have had at any time sinoce the declin-
ing tendency of the market became mani-
fest a week ago. Nevertheless, the greater
part of the day's fall in prices sesmed to
be caused by genuine liquidation.
New York Steok Exchange Sales, July 27,
CLOSING FPRICES OPF UNITED STATES BONDS.
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‘Brie 1st pf... 8934

Saies.
200 Altle-Ch'ers
28360 Amal Cop ..
500 AmCor & F
100 Am CAF pt.
720 Am lee pf..
100 Am H&L pf
1510 Am Looo...
141 Am Looo pt
1835 Am Smels.,
170 Am Smel pt
100 Am Snuff p
100 Am Steel F.,
6360 Am Sugar .

800 Am Sug pf. 12019

100 Am TA&T,...
100 Am Wool .
200 Anaconda..
47860 ATAHSPF.,
WTATA&STp
11365 Balt & Ohlo
17060 Bkiyn R T,
300 Buf & Sus pt

1600 Can Pacific. 1238

1500 Ches & Ohlo
600 Ch! & Alton
100 Chl & Alt p!
100 Chl & Ellt p

1100 Chi & N W..

1100 Chl Gr W ..

32260 Chi M&SIP. 146834

1000CM&StPD
300°Chl Term p
1805 Col Fuel&lr
110 Col So 1 pf.
2240 Con Qas.. ..
165 Con Tob pf.
135 Corn Prod..
200 Corn Pro pt

1000 Del & Hud..18013

600 Den & RG p
400 Det Un Ry.
100 Distillers Se
1I0DSS&Ap
6075 Erle.. .. ..
3810 Erie 1 pf...
150 Frle 2 pf...
400 Gen Electric
400 Hook Val,..
2000 11l Central..
100 Jowa Cent..
200 Ia Cent pt..

6000 Lou & Nash1 1314
610 Manbattan.18013

5420 Met St Ry..
700 Met Seou...
120 Mex Cent..

1420 MStPASSM
400 M K & Tex.
300 M K& T pt.

21450 Mo Pacifie.
1I00NC&StL.
400 Nat Bis Co.

2000 Nat Lead ..
100 Nat Lead pf
600 N J Central

1200 NY Central118

100 N Y Dook..
4100 Nor & West
700 Nor & Wesp
7716 Ont & West
300 Pacific Mall
46640 Penn R R..
0620 Feoples @as.
2456 Pressed S C
100 Pull Pal Oar
1012 Ry St Sp pf.
600 Rep'd’'o S¢'l
1940 Rep St pf..
54700 Reading . ..
370 Readaing 1 p
7490 Rock lsland
3700 Rock 1al pf.
300 Sloss-Shef .
100 StJo&GI1p
1820 SL&SF 2 ptf
100 St L So Wes
010 St LS W pf.
568460 Sou Pacific.
6100 Sou Ry Co.
200 So Ry Co pt
12250 Tenn Célr.
1200 Tex Pacific.
321 Third Av R.
100 Tol Rwys..
210 TolSL&W p
300 Twin CRT
64825 Un Paclfic.
117 Un Pao pf.
210 Un Ry In pt

. 400 U S Leather
1000 USLeath pf
750 U S Rubber
16180 U S Steel...
87806 U S Steel pt
1200 Va-Car Ch,
420 Va-Ch Ch p
200 Wabash . ..
1100 Wabash of,
200 West'gh'se.
350 West U Tel.
500 Wheel & LE
J3IOW&LE1p
100 W &LE20pf
700 Wis Central
410 Wis Cent pf

o

0608s—1
18 .-~ 19
™ 77 ~llg
278 7%~ 19
20 20 -1
201 8013-1
8613 861y 13
601p 00ig—1lg
008y 0034
9l1g ©0Ollg

] 6 -2
1871g 19714— 384
12013 12019+ 14
1311 13113 13119— &g
1214 121 1214+ 14
73 72 78 ~23
7714 708% 76 -—llig
06 9503 0O0g— Bg
830g 8313 B234-114
8083 49 403a—13g
8673 8634 8634 lg
18214 18814114
3213 38213— 34
301 301g-11g
801 8013
124 124 -1l1g
17719 1771g— 14
1384 1384~ 19

145614119

17834 17884—114
l41g 14

3634 3413-11g
48 48 - 1g
19234 192 -1
11413 1141g— 13
1R12 1219

60 60 — 84
15608g— 1
71384 Tillg— 84
638 0213278
21 21 -1
101 10124 13
243 24 — 14
6034 507g—11g
30613 3513— 13
160 15073~ 3
87 64 -—334
13813 136 — 34
187 187g— la
35 35 —R3g
1121g—11g
160 -1
1156 1141g— 78
86 83348

Olg * Olg
7434 731g—-18g
170 1719~ 12
390 3819— 14
9219 Olig-11g
11114 11114—17
481g . 47 —11g
2008 R08g— 78
Ollg Olig—11g
163 163 -1
1176— bg
16 16

6014 8014—11g
01 o1 +1
3114 3014-114
2061g 25634— 14
110068 11888113
0038 083, 34
8113 3114134
220 220 -1
70814 7014—R238¢

713 T3g— lg
44 4214—114
6213 8 861 —13
8334 82 -llg
2214 217— 1g
65 6334—114
3713 837 -1
39 390 -1
582 51 ~—1
112 121g— 13
33 3214— 384
813 503g—1
233 2234—1
88 88 — 1g
4313 4184— 3¢
2434 2414— 8g
120 119 —114
201g 201g— 3g
381, 3714~ 78
0050 0014— 12
96 0408—11g
933, 933,— 14
473, 47341

718 7 ~- 14
823, 82 -~ 34
1014 19 — 14
1134 111g— 34
611, 803134
261, 26121
101 101

1606

35 3414-114
157 1587
881g | 88 -~ 3
1414 141g— 3g
38 37 —11g
2113 2113

17 b 17 — 34
381a a8 -114

5014
18 .

12814

3314
407
8013
124
178
1414

Total sales of stocks, 603,400 shares.

CLOSING PRICES.

Bid. Asked.

Adams Exp..225
Allls Oh'Im'rs 11
Allls O pf... 49
Amal Oopper 504
AmCAOF.... 17%
AmO&PFpt 76
Am Cot Oll ., 26l4
Am Cot Oll pt 88%
Am D Tel.... 22
Am Express.. 105
Am Gress ... ¢
Am Hide AL 4
Am H&OLpt 19
Am loe..,...

Am Jee pf.... 27%

27

Am Sug pf...129
AmTAO.... 80
AmTAT....130%
Am Wool.... 11)%
Am Wool pt, 76
Ann Arbor... 26
Ann Arbor pt 55
Anaconda ... 71
AMTASF.., 5%
At'T &SP pt 9514
AU Coast L..115
B'klyn RT... 49%
Balt & Onl., 823
Balt & Ok pt. 924
Bkyn U Gas..213
Brunswiok.. 5
BPuf R & P,..120
Buff R & P pt.130
Buf & Sus pf. 86
Butteriek.... 49
Can South'mn. 6)

Chl & Alt'a pt
COO A StL..

Chl Gt West..
Chl Gt W (A,

OChi Gt W (B),

Chl Gt W deb.
ChRi&NW,, . 1774
Ohl M & Sy P. 140
Chi M&StP pt178%§
Chl Terminal. 63§
Okl Term'l pt 14
Chi Un Tras. 44
Clelo bW, &
Clelo s Wpt 78
Col Fuel &1r, 34%4
Col HOMI.. 8%
Ool Southern. 143§
Ool 8o 1st pf. 47
Col S0 3d pt..104¢
Com Cable...181
Oon Gas......102%
Cont Tob pf 11334
Corn Prod... 12}
Qora Prod pt. 69
Del & Hud...150
DelL&W,. . 208
Dea & RG... 21
Dem & RGpt. 714
DaM&FD, 19
Det U Ry.... 01%
Det South's.. 2
DetSoutapt. 4

Bid. Asked.
230 |Keo & Des M. 124 14}
12 |Lae Gas pf... 80 100
55 20 28
BOY%|LE&AWDRL... 88 100
18 |Long Island . 52 50
78 |Lou & Nash..1123§ 1124
27 |Man Beach..: 10 1314
80%|Manbattan .. 140 150

83 8
200 [Met St Ry....114 114%
63{|Mex Cems.... 93 (173
4% |Mich Cent....120 140
2] [Mlom&StL.. 44 113
7%[/MaStLpf.. 80 90
28 |MSP&SSM.. 73% 74
10 |MSP&SSM pri2?7 128
31 (ME&T...... 17% 174
204|ME&Tpt... 38} 384
88 |Mo Pacific... 01} 01Y
Nash C&St L.111 114
17 |Nat Bls Co... 43 474
Nat Bla Co pf.107%{ 1081¢
Nat Lead .... 20 21
Nat Lead pf.. 90} 04
Nat RRMexp 353 a6
NRR2dpt.. 174 18
N J Central..102 165
92 126
132 INYCentral..117% 118
NEINYCHML, 28 2914
30 |NYCASIL 1p.102 110
30 |NYC&SIL 2p. b8 a5
60 |NY Dock..., 16 20
7214|N Y Dock pf.. 40 45
7 INYNMA&AH.102
96 'Nor & West.. 5p'¢
116 [Nor & West p 00 02
494|North Am.,.. 87
8234/Ont & West.. 303§ 30'4
95 ; |Pacific Coast. 5814 01
220 |Pac Coast 1 p 05 105
7 |Pac Coast 2p 67
130 |Paciné Mall.. 25 2514
— |Penna R R,..118%
87 |PeoGLA&C.. 983 09
50 |Péo & East... 17 20
66 |[PCCaASL.. 60 63
1225|PCO A St Lpt 93 (L]
3314|Pr'd St Car.. 314
39%|Pr'd St Carp. 754 7614
84 |[PullmanPCar210
74'%|Ry Securities — 92
13%|Ry St Sp'g... 19
82 |Ry StSp'g pt 754
23 |Reading..... 51
84 |Read 1st pf.. 814
170 |Read 2d pf... 68
1453§|Rep b'o Stesl. 71§
180 |[Rep Steel pt.. 4214
7 |Rook Ialsad., 213
14)4|Rock lal'd pt. 03l
8 |Rubber Gds., 174
76 |Rub Gds pl.. 77§
80 |Sloss-Shel. .. a7
35 |Sloss-Shel pt 8alg
wWinJa0l.... 10
15 |StJaGlip 88
WyINnJaeldp 18

12(SILSW..... 12§
1156 [SILSWpt.. a2
125|5¢ P & Om. ., 133
70 1So0 Pasifie.... 509§
150)¢[Southern Ry. 225§
270 |So Ry pt..... 873§
22 (TeanC M l... 41%
71)4|TexPLT.... 28
26 |Tezas Pao... 24
63 [Third Av RR117)§
A [ITiLaw.., 244
WTHLOW 27

.@en Bleo Oo..160

Hrie Mpt.... 354
EVATH.... 3

BvATHEpt.. 76

USRubpt..
U 8 Steal,. ...
U 8 Steel pf .
VaCar......

Gt Nortk pt.. 170
Hodk Val.... 65
Hook Val pt. 704
Ilinols Cens..184)4 130 |Va.-Oar pf. ..1003§
Int Paper.... 13}4 14 |Wabash...... 169§
Int Paper pt. 69 603 Wabash pt.. 34
Int Power.... 36 73| Wells-F Bxp.205
Int Pump.... 831 35 |West Un Tel. 88
Int Pump pt, 734 80 |West'gh'se...155
lowaCentral. 185 19 |West'h'se1p.170
lowa Ceat pt. 35 36 (Wheel& L E, 14
Kan b Mioh.. 25 204/Wa&LE1pL, 37
KCFrSaMp 70 73 |(WALE2pt 2114
KsaClty 80.. 20 2134/ Wis Cemtral.. 17
Kaa OltySo p 41}4 4214/ Wis Cent pt.. 3714

THE OUTSIDE MARKET.

The weakness that prevailed during yes-
terday's session of the outside market ‘was
again In evidence to-day, and there was a
further lowering of quotations throughbout
the eecurity list. The declining tendency
was more general than was the case on Tues-
day, but the market was a narrow one, with
a considerable reduction in the volume of
business transacted. Interborough Rapid
T'ransit, which has stood firm against previous
downward movements, to-day yielded to
the selling pressure, and ltn{;rlc« went the
way of the rest of the market, losing % of a
point as a result of the day’s trading.

The. greatest activity was shown by North-
ern Securities, which in the earlier dealings
recovered part of the loss sustained between
t“mmtlons at the close yesterday and at
the opening this morning, but it declined
again in the afternoon, and closed at 1014,
48 against its previous final price of 102%4.
American Can preferred, which was some-
what leas active, also lost 1'% points, closing
at 10. Southern Pacific "rlghﬂ" were down
1-16 of a point, Strength was exhibited by
Standard Oil and dreene Consolidated Cop-
per. The price of the first named rose 2 pointa
and that of the latter seourity 3 of a point.
In the hond departrmgent Virgiaia-Carolina
Chemical 58 rose to a figure 1'5 points above
the price of their last prevous sale.

The transactions in the market to-day
were as follows:

o‘pm- High- Low- Clos-

Sales. ng. est. est. ing.
1060 Am Canpfd... 41% 41y

20 Am Chlcle......
100 Cop Range....
100 Elec Lead Red Y] 14 14
925 Interboro RT.133%4 133% 133
1840 Greene CCop. 143 10 14% 14%
100 Hack Mead.... 131§ 134 138l 134
8500 Man Trans... 114 14 14 134
1010 N Securities...101% 102 1013 1014

80 Otis Elevpf... 890 89 80 89
100 Seabd ALpid. 16l 163 164 163

18 Standard O11...628 630 628 630
7190 So Pac rts...... 2% 24 27-16 27-18
100 Tonopah M... 8 8 8 8

100 United Coppf. 54 o4 54 54

30 USRealty&Con 6% 8% 6% 6%

100 Wht Kb Cop,. 4% 4% 4% 4%
BONDS.

98 98Y%
963 906%

40 40
02% ©02% 0O2% 02%
521§ 02K 0624 082K

M
1338

08 O8Y%

$18000 N Y C debds..
06} 06%

1000 Va-CarCh3és..

LATEST QUOTATIONS OF INAC-

TIVE OUTSIDE STOCKS.
\ Bid.

American Can, 66mmon. «......e..e 49

American Can, preferred 404

American Writing Paper, common.. 2%

American Writing Paper, pfd.......

Borden's Condensed Milk....... eree

Borden's Condensed Mllk, pfd.

British Columbla Copper........

Brookiyn and New York Ferry......

Central Foundry, commoa. ....

Central Foundry, preferred. .

Compressed Alr.

Consolidated Refrigerator Go.......

Dominlon Securitles .......... secsee

Electric Boat, common .....ec0eu0es

Flectric Boat, preferred... .... .

Electric Vehicle, common....

Electric Vehicle, preferred. ...,

Flectric Lead Reduction, com..

Electric Lead Reductlon, pfd ..

Empire Steel, common. ..

Empire Steel, preferred.

Electro Pneumatie. ., .

Gold Hill Copper ..... v

Greene Consolldated Copper

Hackensack Meadows Company...

Havana Tobacoo, common ..
Mavana Tobacco, preferred. .
International Mercantile Marine,
International Mercantile Mar pf. ...
Interborough Rapid Transit........
International Salt . .......
Mackay Companles.....

o

Northern Securitles...............
New Orieans Street Rallway, com. .
New Orleans Street Rallway, pfd...
Otis Elevator Company, com
OtisyFlevator Company, pfd....
Phenix Gold Mining

Pope Manufacturing .
Pope Manufacturing, ist pfd......
Pope Manufacturing, 2d pfd......
Royal Baking Powder, common..,
Royal Baking Powder, preferred..
Safety Car Light and Heat Co.....
8t. Louls Transit, common
Seaboard Alr Line, common
Seaboard Alr Line, preferred.....
Southern Pacific, pid, wi .........1
Standard Oll Co of N. J.....
Standard Milling..........
BStandard Milling, pfd....

Storage Power............
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Unlon Typewriter, 1st ptd.
Unlon Typewriter, 24 pfd
United Rallways of St Louls, ptd.. ..
Washington Rallway and Electrio. .
Washington Rallway and Elec pfd..
Worthington Pump, pfd....... vores
‘White Knob Copper.. ........ erssss .
BONDS.
American Writing Paper 6s..........
Brooklyn Union Gas deb 0s... o
International Salt bs..

Virginia-Carolina Chemical 8s...... 006
Washington Rallway and Electricds 78 79

BOSTON CLOSING QUOTATIONS.

MINING STOOKS.
Adventure .. 15-16
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OCHIOCAGO CLOSING QUOTATIONS.

Bid. Asked.
et WSFL., 10}4 21
otW 8§ 8'
at Biscul

-
-

mceage. 507
Am Pt 40iy 43“
AD Tadnt e @
Box Board. .. 1 M
175 | 515 Sta Car.... 20 %
18015 | W Ch St Ry... 68 46
MONEY AND EXCHANGE.

Money on call, ¥@1 per cent.; last loan,
% per cent.; ruling price, 1 per cent. Time
money quoted at 2@2l4 ger cent, for sixty
to ninety days, 3 per cent. for four and five
months and 8);@4 per cent. for slx, seven
and eight months. Commercial paper (s
quoted at 3% @4 per cent, for prime single
names and bills receivable; other names,
5@6 per cent.

Steérling exchange rates were quoted
higher at the opening of the market to-day,
and during the first hour sight sterling
sold at $4.88. Later in the day $4.8810 was
bid for it, but at the olose it receded to $4.88,
This represents an advance of 15 points over
Tuesday’s close, Posted rates were quoted at
$4.85)4 for long bills and $4.88)4 for short;
Actual rates: Long bills, 84.85200184.85¢;
sight drafts, 84 887 $4.8805, and cable trans-
fers, $4.88%, Francs were guoted at 6.18%
for long and 5.17'5 for short, Reichsmarks
were quoted at 94 15-16 for long and 055 for
short. Guilders were quoted at 40 3-16 for
long and 40’ for short,

Domestic exchange on New York: Boston
—10¢, discount. ‘hicago-—380c. premium.
Charleston-—Banks buying, 25c. premium,
Cincinnati — 20c, __ premium. Montreal —
62%c. discount, New Orleans—Commeroial,
250, discount; banks, par. Pittsburg—25c.
to 35c. premium. 8t, Paul—70¢. premium.
Minneapolis—80c. premium. Louisville—
25¢c. and 30c. premium. B8an Francisco—$1
premium. 8t. Louis—50c. premium.

Money in [.ondon, 38 per cent. Rate of
discount in open market for short and three
months bills, 2 156-16@3 per cent. Consols
for money closed at 87% and for the account
at 87 18-18. Paris advices quoted 8 per cents
at 97 francs 574 centimes., The private rate
of discount {8 1% per cent. Exchange on Lon-
don, 25 francs 26 centimes. Berlin advicea
quote exchange on London 20 marks 46!
pfgs. The private rate of discount is 2
per cent.

New York Clearing House statement: Ex-
changes, $182 052,744; balances, $0,073,461;
Sub-Treasury debit balance, $320,462.

Commercial price of bar silver in New
York, 58%c. Bar silver in London closed
at 20%d. Mexican ellver dollars were
quoted at 45%c.

RAILROAD EARNINGS.

Chicago Terminal T;afer:
1004. 1008. Changes.
week July........... $28,540 881,780 Dec. $3,181
rom July 1........... 84,138 95,191 Dec. 11,068
Colorado and Seuthern:
8d week July........... $126,311 $143,106 Dec.$16,885
From July 1........... 862,271 400,438 Dec. 88,167
Duluth, South Shore and Atlantic:
8d week July. ... $56,881 850,748 Dec. §3,567
From July 1... 150,085 105,017 Deoc. 0,062

Hocking
8d week July. $180,418 $153,207 Dec.$18,870
From July 1............ 404,621 437,000 Dgc. 383,860
Grand Trunk system:
8d week July........... 8671,816 $720,216 Dec.857,400
From July 1............2,006,830 2,166,074 Dec. 00,785
Rlo Grande Southern:
8d week July........... $0,440 $10,646 Dec. $1,208
From July 1............ 26,085 82,780 Dec. 5,765
Mlnne?olla. St. Paul and Sault Ste. Marie:
84 week July........... $140,008 $188,242 Inc. $6,826
From July L...coeovvv... 415 087 400,008 Inc. 14,089

DAILY TREASURY STATEMENT,

WaASHINGTON, July 27.—The cash statement of
the receipts and expenditures of the Treasury

shows:

This dg&. TMs month. Fiscal year.
Recelpts . .....$1,508, $38,079,271  $38,079,271
50,340,000

Expenditures.. 1,160,000 69,840,000
Surplus $348,862 de1.821,200,720  $21,260,720
The receipts from customs to-day were $048,870;

internal revenue $490,088; miscellaneous, §$75,484.
National bank notes recelved for redemption, $1,-
148,080.

The cash statement of the United States Treasurer
for July 27 shows:

Gold coln

Held against notes and certificates
fssued
GENERAL PUND.

Gold coln and bulllon
Gold certificates. .
Standard silver doll
Siiver certificates....
Sliver bulllon SO
United States notes..
Natlonal bank notes

Subsidlary silver and minor coln 12,655,110

Total SN .ll’.m.;;(;
In national banks.. .. eeeeees 120,078,448
Awalting reimbursement. 116,607

$240,007,000
91,679,501

$148,388,459

................ CrrssastERetRReeey

To
Liabiljties
Cash balance

SUB-TREASURY TRANSACTIONS.

TUESDAY.

Pald by Sub-Treasury to banks.....
Pald by banks to Sub-Treasury....

Galn to hngks on day's transactions.....,
SINCE FRIDAY LAST.
Pald by Sub-Treasury to banks
Pald by banks to Sub-Treasury

..o 84,110,000
. 8

Galn to banks $2,563,000
Galn to banks same perlod previous week.. 3,674,000

SECURITIES AT PUBLIC AUCTION.

sold at public auction yesterday:
$3,000 Delaware Securities Co. § per cent. coll.
trust bds., 1922...... ...
$3,000 Brooklyn City R. R, 1st
consld, bds., 1941
$2,000 Pacific Rnllwat; of Missouri § per cent.
R, E. extended bds., 1
$3.000 Houston & Texas Central R. R. gen.
mtge. 5 percent. bds., 1921 .. M
$6,000 Beach Creck R. R. Co, 1st 48, 1936
$5,000 3d Ave.R. R.Co. 151 58, 1087.........
$6,000 Cleveland, Colorado, Cincinnatl & In-
dianapolls Rallway Co. gen. mtge.
consld. 6percent, bds. 1984..............
$8,000 St. Paul & Northern Pacltic R. R. Co.
6 peroent. A0 yearbds. 1028, ............1
$5,000 St. Paul Eastern Grand Trunk Rallway
Co. 1st mtge. 6 percent, bds., 1913, . .....112
$8,000 l)r}/ Dock, East Broadway & Battery
R. R.gen, mtge. 5 percent, bds., 1882, ...
10 shares Michigan Central Rallway Co.....
$7.500 Baltimore & Ohlo R. R. (So. West. Div.)
18t 844 percent. bds,, 1926, ............. 01
$8,000 Chlcnso & Alton R. R, Co. 8 per cent,
refunding 50 year bds., 1040. . 84
100 shares Merchants Trust Co. A87% @
100 n:lnrm U, S. Title Guaranty & lm’.lem-lz
I CO0. s veveruserariaarenssonansarsessis
20 shares Pheenix Insurance Co. of B'klyn. 220
10 shares Metropolitan Trust Co............0801
26 shares Natlonal Bank of Commerce
6 sharcs N. Y, Security TrustCo. ...
o5 12 shares U.l.l*.&u‘;)r}n rﬁ']‘!r\:n (“o...e .

,000 Guayaqu uito R. R. 1st mtge. T
cent. bds. and orders on Glyn Ml?l;.
Currie & Co. of London for $27,500
Guayaquil & Quito bds $28,000

5 shares Mutual Alllance Trust Co........

Live Stock Market,

WERDNKSDAY, July 27,

Recelpts of beeves were 116 cars or 2,306 head,
fncluding 70 cars for the market, and making,
with a car carried over, 71 cars on sale. Steers
opened active and 10@l5c. higher; bulls and dry
cows Mn llberal supply and slow, closing weak.
The yards were cleared. Common to cholce native
steers sold at $4.25@$0.25 per 100 1bs.; several cars
of extra choloe steers at $6.30@$6.50, and one car
of finished Chicago cattle at $6.00; oxen and stags
at $3.26@$5.50; bulls at $3.00@$4.25; 1 cholce bull
at $4.50; cows at $1.75@$4.25. Dressed beef rather
slow, at 8@110. per Ib. for common to cholce native
sides. Latest cables from Liverpool and London
quoted the --arket steady: live cattle selling at
11@18¢c. per lb., dressed welght; sheep at 11@12c.
Exports to-day, 86 cattle; to-morrow, none.

Ipts of calves were 8,203 head, §,228 on sale
all told. The market opened active and 25¢. higher
on veals; buttermilks, 10@150. higher, and Western
calves ln more demand and Airm. Everything was
sold. Common to choloe veals sold at u.w&n.n
w buttermilks at n.m

87 d

" 3 ] . City
veals higher, at 10@12%c. per Ib.; dressed butter-
miiks at TM“cilziooumry dlr:;‘-:.d veals, 7@10c.

e stock already In the pens, 20
On II(&: receipts the market opened
active and firm on both lho:s and lamba; choloe
stook was scarce and wanted. About 4 cam of
common stale lambs were unsold at the close.
Common to prime nhoap sold at .78 T
’mlb'.; culls at $2@8$2.50; common sulawchtxge

h lambs at 50. Dressed mutton steady
at 8@10c. per Ib.; dressed lambs at 8@®13c.

Reoeipts of hogs were 6,287 head, |
cars lo.uuo. Market firm (o 10e. h

Oapital, -

Undivided Profits, -

The Farmers’ Loan and Trust Company,
Nos, 16, 18, 20 & 22 William St.,, New York.

- 1$1,000,000.
7,000,000.

DIVIDENDS AND INTERESTS.

l DIVIDENDS AND/INTERESTS.

Ballard, Washington, Water Works. .414s
Clallam County, Washington

Essex County, N. J., Park

Essex County, N. J., Park

Essex County, N. J., Court House

General Electric Co

Hammonton & Egg Harbor City Gas Co.5s
Kitsap County, Washington, S. D..No. 32

Minneapolis, Minn ........

Middletown, N. Y., Water..........

N. Y. Dock Co. 1st ;
Prospect Pk. & C. I, R. R.Co. 1st......
(. __ ]

COMMERCIAL.

Cotton Advances—Shorts Cover—Promi-
nent Loocal Interests Buying—Liver-
pool Better Than Expeoted—Further
Rains Where Molsture Is Not Needed
—Grain Firmer.

WEDNESDAY, July 27.—COTTON.—Spot cot-
ton was unchanged. Middling, 10.70c.,
against 13.25c. last year; New Orleans and
Julf, 10.05¢c., against 13.500c. New Orleans
and Memphis declined 1-16c.; Mobile, Xc.,
Galveston, 10 11-18c.; New Orleans, 10)4c.:
Mobile, 10)%4c.; Savannah, 10%c.; Memphis,
10%4c. Sales: New Orleans, 1560 bales; Sa-
vannah, 4. The receipts to-day were as
follows:

Last Last

Week. Year.
8,780 150
15 16
54

To-day.
682

The total exports from the ports were 374 bales,
comtprlslng 284 to Great Britaln and 90 to the Conti-
nent,

Futures in New Orleans were as follows:

Open- High- Low- Clos-
esl. est. 7.
10.26 10.00 10.18 10.13
0.56 0.42 0.47 9.41
0.54 0.39 0.45 0.89

Futures here declined 1 to 6 points, rallied and
advanced 11 to 18, reacted and closed barely steady
at a net advance of 4 to 6 points with estimated
sales of 76,000 bales. Prices as follows:

Highest. Lowest. (‘loung. Last night.
33 10. 10.25@10.80 10.20@10.25
10.05 10.16@10.17 10.10@10.12

9.78 0.86@ 9.88 0.88@ 0.84

9.60 2.67@ 9.68 9.62@ v.63

057 0.64@ 9.65 9.68@ 0.59

9.60 0.68@ 0.68 9.61@ 0.62

In Liverpool spot cotton was unchanged.
Middiing, 6,08d., against 6.60d. last year, Sales
8,000 bales; I1mports, 4,000, Futures advanced
:I‘lo 6 polnts, closing barely steady. Rrices as

OLOWS,

Last
Night.

To-day. Yesterday.
July-August ....... 579 5.75
September-October
November-December. .

January-February

There was little in the news to infuse strength
into the cotton market, but prices rallled never-
theless. The rise must be attributed malnly to
out and out manipulation by certain Influential
interests in Wall Street who were buying through
various brokers. Certalnly the crop news con-
tinued to be almost wholly of a higl favorable
character; the strike reports from Fall Rlver were
worse than ever, the European political situation
continued unsettled and trade reports showed no
{mprovement, But the short interest had been
increased on the recent decline, and It required
only a little ’axghlreulve buying to start a covering
movement. e Liverpool advices were better
than expected and the spot business there showed
some Increase, Heavy rains fell in Loulslana,
Alabama and Arkansas and further showers were

redicted, whereas what s needed In those States
s dry weather, the fields belng already In a grassy
condltion In many sections. The crop movement
|s Increasing and many regard an early and liberal
movement of the new cmr as assured, but there
are still enough uncertainties in the croP situation
to check extensive short selling, while at the same
time shorts are nervous and cover on the slight-
est alarm,

T. A. Mclnlﬁro & Co. sald: “There is nothing at
the moment that we can see to warrant the ex-
pectation of any material advance in prices except
| the possibility that this manipulation may be con-
tinued. Such an improvement in prices would, of
course, prove only temporary, for after the shorts
have been driven in,the buying power would be
found to be very limited should the clique en-
deavor to unload, especlally In the absence of any-
thing having developed In the weather conditions as
affecting the crop situation and outlook calculated
to cause a orop scare. It ls our opinion that the next
Government crop report will, at the worst, show
the maintenance of last month’'s high aveyage con-
dition of 88 per cent., if, Indeed, it does not report
an improvement of 1 or 2 points.”

Durham, N. C.—"I think crop now beyond the
possibility of serlous Injury from grass. Recent
plentitul ralns have helped frulting and furnished
suficlent moisture to carry plants through u:.ﬁ
probable August drought. With normal f
weather and frost date I consider record crop

assured.
Hubbard Bros. sald: “The atrike at Fall River
‘i1s not whqlly unwelcome to the spinnes, who is
thereby finding a further reason for delay in buy-
ing till the new crop pushes Itself upon the market
for sale. Thus has trade upset the caloulations of
those who predicted a wild contest for the remnant
of the crop as the season ended.”
Howard Wllson and Edward Weld were the
rncipal buyers. Freeman & Co. also bought.
ubbard Bros. and Lee & Co. sold. Layafette,
La., reported a rainfall of 8.16 inches, Livingston,
Ala., 1.60 and Russellville, Ark.. 1.70. It was fair
in Texas. Showers are predicted for the southern
gll(cs during the next thirty-six
ours.
Marshall, Spader & Co. sald: “The market is
undoubtedly more or leas In the hands of a combi-
nation working for higher prices. A demonstira-
tion against what Is belleved to be a weak short
interest 1s contemplated, and, as before stated In
these advices, the Incentive Is to be a crop scare,
which Is expected to materlalize within a reason-
able time. If In conjunction with this the local
stock s firmly held without auemm‘ at dellvery
agalnst August contracts, 1t 1s qulté possible to
understand how another upturn can take place.
This would involve a certaln loss In holding the
local stock Into next year's market at present prices,
but in the event of an advanoe these manipulators
may and doubtless will let go thelr holdings on
any strength displayed in some later position.
GRAIN.—Wheat—Spot was qulet and firm, Sales,
4,000 bush. No. 2 red winter, new, $1.02 f, o. b,
The Northwestern rectipts were {40 cars, agalnst
202 last week and 108 last year; Chicago, 19, agalnst
9 last week and 57 last year. Futures closed un-
changed to 1o, higher. Sales, 8,000,000 bush. Prices

as follows:
Open- High- Low- Clos- Last
est est ing. A’l&m.
July m;z‘ 10208 10214 10234
September, o D% B4 fulg Na 08}g
December. 02l 08l 82 02 02
Oats were qulet on the spot. Sales, 20,000 bush.
Natural white on track, 26 to 30 1bs., 44@4fc.; white
clipped, 34 to 86 1bs., 46@48c. Corn was quiet on the
:Eol. Sales, 2,000 bush. No. 2 mixed in elevator,
1¢c. Futures closed !4c. higher for September.
Sales, 15,000 bush. Prices as follows:
Open- High- Low- Clos- Last

m'. esf. est. tng. Night.

September...... 547§ 55 545§ BJi &’i

The following shows the graln movement:
Wheat. Corn, Oats. Ryc.naar%

generally

172,000 422,000 208,000 10,000 42,000
v v+, 115,000 154,000 75,000 1,000 1,000

.. 168,000 90,000 85,000

«1v 62,000 143,000 92,000 ...... .....,
Wheat advanced under the stimulus of the
stralned European political saltuation, atronger
cables, a brisk demand to cover shorts, buying by
gmmlnem Interests at Chicago, forelgn buying of
september and light offerings. The receipts were
again liberal and the Southwest sold at ghlcuo
but there was a general disposition to b
little inclination to sell freely, The crop reporta
were mainly of a favorable character, though rust
was complained of in the Northwest. There were
light ralns In the Ohio Valley, but elsewhere It
was fair. Temperatures are sald to be too low
in some sections, notably the Northwest. The
trading was narrow and malnly professional, as
outsiders are not disposed to buy at the present
evel of values. Li 184d.

Louls and Kansas City received 370,000

100,000 more than wur ago. The total

receipts were 770, bush., against ao, last
It Is stat that the

week and 572,000 |ast
norease its estimate of the

Kansas Clz Star Wil
- I?nt‘onr,&gn ':m'lu Yo the st L u:
Wheat nd covering Gf shoris. The oorn

Pennsylvi h are
be. 0gs q

Coupons due and payable at the

United States Flortgnge and Trust Gompang,
55 CEDAR STREET, NEW YORK,
on and after August (st, 1904,

Prospect ’k. & C. I. R, R. Co......4}4s
Paducah, Ky.. O O o L)
Skaneateles R. R. Co.... ... 88
Standard Chain Co. 1st (August 15th). .6s
Syracuse, N. Y... .....Various
South Orange, N. J., Sewer. ...........48
Toledo, Ohio..

U.S. M. & T. Co., Series “G". ... ..... .48
U.S. M. & T. Co., Series “1”..........4s
U.S. M. & T. Co., Series “M". . ........48
Village of Sandy Hill, N. Y., Sewer..3}4s
Westerly, R. I e § 77 |
Woodlawn Cemetery Co.......co00s...68

AMALGAMATED COPPER MPANY.
42 Broadway, New York ﬁy 31, 1904,
At a meeting of the Directors of the
Ootfger Oomgcn a dividend of ONE- [+
ONE PER C . (34 of 1%) was declared, payable
August 20, 1904, to olders of record at 3
Doots clbae'si 8 0 sioak b i Fureday. Jeivion,
ol 3 clock P, M., Thu A .
1904, and reopen at 10 o'clook A.M., Monday, Au-

Gmt 16, 1904.
M. G. ROCKEFELLER, Secretary & Treasurer.
CASEIN COMPANY OF AMERICA,

New York, J' ITth, 1904
PREFERRED DWngkDuHO. 17,

A quarterly dividend of "’onxfa" oent, will be
{uld on the preferred stook of Company Aug.
Oth, 1004, t0 stockholders of record at the m
of business July 30th, 1904. Checks will be m
from the office of the company.

The transfer books will olose at 13 o'cloek noon,
July 30th, 1904, and reo at 10 A. M. August 10th,
1004, MAURICE BARNETT, Saaretary.

NORFOLK & WESTERN RAILWAY 00,

The Board of Directors has deolared t:ﬂon the
AdJustment Preferred stock a semi-annual m«a
Pu.‘

close

of Two Dollars per share, payable at the office
the Company, Arcade Bullding, Philadel
on and after August 10th, 1 to the A
Preferred stockholders as mhm-d at
of business August 5th, 1004.

A. J. HEMPHILL, Secretary.

STANDARD ROPE AND TWINE OOMPANY
FIRST MORTGAGE BONDS.
COUPONS due August 1st on the above will
be pald on and after that date at the ofoe of the
Manhattan Trust Company, 20 Wall Street, New

York City.
JOSEPH G. TAYLOR, Treasurer,

PERE MARQUETTE RAILROAD 0O,

Boston, Mass,, July 27, 1004,
Coupons due August x.nl'm. from Pere Il'nmnm
d bonds will

Rallroad Company 4 r oent.
after t%x‘np:m at th?ginoo of Robers

be pald on.an
Winthrop & Oom&o\nd. 40 Wall Street, New York
C

LES MERRIAM, Treasurer.

SLOSS IRON AND STEEL COMPANY FIRST
MORTGAGE 6 PER CENT. BONDS —Coupons due
August 1st will be pald by the Central Trust Com-
pany of New York.

Birmingham, Ala., July 22nd, 1004,

were unchanged to 9d. higher. The
corn recelpts were 504,000 bush., ag
last week and 360,

FLOUR. ady.
Recelpts, 10,744 bbls.; exports, 3,004 bbis.
in bbls.: No. 2 extra, .80; cl
$4.35; stratghts, $4.25@$4.65;
Spring 1n bbls.; Clears, $3.70
$4.60; patents, oouho

CorreR.—Rlo on the spot

for No. 7. Sales, 1,500 (] B%totl.
ness was transacted b:fth ragit
grades at nr‘t:es
ints and cl steady, with sales of
avre advanced }f. and Hamburg )
vanced 50 rels; exchange un at
celpts, 8,000 bags; stock, 484 108 WAS un-
changed; recelpts, 86,000 bags; stock, 861,000, Prices
here as follows:
Hy o
%

September. ..6.10
December. .. ,0.40
March...... .6.70
May... ......0.90

The principal
the switching from September to
Operations of this kind formed a
of the day's transactions. Prices ad
ately on rather better cables than expeoted, cover-
m&o! shorts and Wall Street buying.

ETALS.—Tin advanced !{c. for spot O

firmer market abroad and some rease the
Inquiry. Other metals were s . In London
tin advanced 18s. for spot and 10s. for futures,
closing at £122 10s. and £122 18s. respectively.

r there advanced 2s. 6d. for -got snd 1s.
follows: Copper:  La Mﬂ"ﬁ's:'.u%

ollows: C r: e, o
trolytic, lzgg,e @12.75c.; castings, 12 12.800.
spelter, 6.8604%60-: lead, 4.20@4.25c.; tin,
R vAL CToRNs  Solita ot § rpentine,

AVAL ~—Splirits of tu !

Common to good sirained rosin, %‘ -~

PROVISIONS.—Pork was quiet nwn 14.50 for
me

mess. was a;alﬂ; ri
refined Continent, $7.35;
Tallow, 4}{@4'4c. Dreased h,
—Creamery, Mlrsts, 1
lD(!._Clll«:“l :. JHIY. . e toaving
©C n ocondition, lea
to be sald In regard to it. The strike situation
does not improve.”

SUGAR.—Raw was qulet at 3 15-16@4c. for centrif-
ugal 96 test and 3i4c. for muscovados 89 test. Re-
fined was falrly actlve and steady; granulated,

4.95¢,
CHICAGO, July 27.~These were to-day's prices:
0‘p -  High- Low- Clos- Last
ng. est. s, ing. Night.

Wheat !
July, old....

Sept., old e %

ept.,

July, new... ?Iga o 957,
¥ )

5

U.‘IM‘

pe!
September.. 60

ard:
September.. 8.
om?bher .97

Ribs:
September.. 7.50
October..... 7.674

Pork:
September..12.85
Octobe .....12.85

Y -¥ R

= eo

't'ifgsggggg

12,8704 12.77)¢ 13.88
H.U“ ﬂ.ﬂa 12.86

ec
Sep 924,

Dec 98! ¢ o
Kansas City .Sept....78 il ™
St. lauu.....sapt....:muzn U'z &
PAYING FOR OUBAN BONDSA.

Over 810,000,000 to Be Turned Over 2t
Once—May Go Out In Geld.

The Cuban Government has forwarded
to Speyer & Co. about one-third of the
$35,000,000 of bonds recently bought by
the firm from the Government. The bonds
are expected to reach this city the last of
this week or the first of next week. When
they get here Bpeyer & Co. will turn over te
Sefior Des e, the fiscal resentative
here of the Cu Government in this trans-
ﬁc’:lnlmm:‘ f th m'm'o?; to t';oh.

ent o L] ents to
for the bonds. ki i

It is understood that the Cuban Govern-
ment will want some s bly one-half,
of the proceeds of e of these bonds
in gold, and it was reported yesterday that
this first payment of $10,000,000 and more
might be sent out next week entirely in

old. At 8 r & Co.'s it was said that

ir instructions in connection with the

transaction were simply to make the -
ments on the bonds ptg Seflor 53;&2.

who has entire ol e of any fu ar-
rangements whlohﬁhe Oubycn ern-

t mak:
men myh‘:u‘n.udh;wndh

| ourrency or




