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BANKERS .
Government Bonds
and other

Investment Securities

MEMBERS NEW YORK STOCK EXCHANGE
28 STATE STREET
BOSTON

38 CEDAR STREET
NEW YORK

27 Will'am $t., New York. 232 LaSalle St., Chicago.
BANKERS.
Members New York Stock Exchange.

INVESTMENT SECURITIES.
List sent on nppllcﬂti_on.ﬂ

N.W. HALSEY & CO.

NKERS

INVESTMENT BONDS.

? Wall St. The Rookery,
NEW YORK. CHICAGO.
— e ————————————

WANTED

PHOENIX NAT'L BANK
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87 BROADWAY
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AUDIT COMPANIES,

The purposes of an audit are :

§st. To discover clerical errots.
2nd. To disclose erroneous theories.
3rd, To detect fraud.

Carelessness, or limited knowledge

of accounting principles on the part |

of a bookkeeper, may lead to costly
errors as regards both entries and
bookkeeping theories. These errors,
and fraud should it exist, are dis-
closed and may be remedied in the
course of an audit made by

THE , AUDIT COMPANY
OF NEW YORK,

43 Cedar Street, New York.

CHICAGO, PHILADELPHIA,
Menr York Life Building.  Arcade Building,

FINANCIAL.

TO HOLDERS OF

San Francisco and North Pacific Railway

FIRST NORTUGAGE BONDS,

AAAAALS A SO

THE MERCANTILE TRUST COMPANY,
Trustee under the Mortgage or Deed of Trust of
the San Franclsco and North Pacific Rallway Com-
vany, dated January 1st, 1880, hereby gives nollce,
pursuant ‘o the Sinkilng Fund provision of the
sald Mortgage, that the followlng Twenty-three
Isonds bave been designated by lot for Redemp-
tlon at 110 per cent. and Interest to February i4th,
1008, v1z.:

Nos. B, 88, 106, 387, 408, 456, 464, 632, 710, 760, 766,
K32, 1187, 1526, 1671, 1770, 2103, 2204, 3097, 3228, 3860,
3078, 3563.

The above bonds wlll be pald upon presentation
at the office of the Trustee, In the City of New York,
on February 14th, 1005, at which date Interest
thereon will cease.

THE MERCANTILE TRUST CO,, Trastee,

By HENRY C. DEMING, Preasldent
No. 120 Broadway, New York, July 27, 1004,

BONDS.

Our August List of selected investment
is ready for mailing. Correspondence

Farson, Leach & Co.,

38 NASSAU STREET, NEW YORK.
CHRICAGO. PHILADELPHIA, BOSTON.

Westinghouse Electric and
Manufacturing Company,

120 Broadway, New York, August 2, 1904.
In order to permit the stockholders of record
at the close of the books of this Company, to avail
themaelves of the privilege of subscribing to the
additional Assenting Stock as per circular dated
August 2nd, malled to the stockholders, It was, at
8 meeting of the Board of Directors, held this day,
RESOLVED, That the Tranafer Books of the
Preferred, Assenting and Non-Assenting stock of
the Company be closed at the close of business
on Monday, August Rth, 1904, and opened at 10

A. M., Tuesday, August 16th, 1604,

T. W. SIEMON, Treasurer.
e e —
DIVIDENDS AND |

B

PA

SOUTHERN RAILWAY COMPANT,
RO nrondwn_?_‘ New York, Aug. 2, 1104,
A DIVIDEND OF 1O AND ONE HALF PER

CENT. (214°) out of accumulated {ncome has this
day been declared on the PREFERRED STOCK of
the Company, payable Oct, 17, 1004, to stockhold-
ers of record at the close of business September 24,

004,

The preferred stock transfer books will close at
12 o'clock noon on Saturday, September 24, 1904,
and will reopen at 10 o'clock A. M. on Tuecsday,
October 18, 1904,

R. D. LANKFORD, Secretary.

28 Wall Street, New York, August 2, 1904,

The transfer hooks of the Voting Trustees for
Preferred Stock Trust Certificates of the Southern
Railway Co., WHICH HAVE ASSENTED TO THE
EXTENSION AGREEMENT OF AUGUST 27, 1902,
will close at 12 o'clock noon on Saturday, Septem -
ber 24, 1904, and will reopen at 10 o'clock A. M.,
on Nrsdng‘ October 1R, 1904,

On October 17, 1804, the V'oting Trustees will be
N'?'F,lrrd to distribute the ahove dividend of TWO
AND ONE HALF PER CENT, (24°%), when re.
sefved by them, among the parties entitied thereto,
as same appear of record on thelr books when
*losed as ahove.

J. P. MORGAN & O,
Agents for Voting Trustees.

SAVINGS BANKS PROSPEROUS.

étate Report Shows Satisfactory Gains
for the Year Ended July 1.

ALBANY, Aug. 2.—The State Banking
Department has tabulated the reports of
savings banks in this State for the vear
ended July 1 last and the totals show that
the resources of these banks during the
rear increased $53,739,165. The amount
ue depositors increased $54,672 802 and
the surplus increasegl $104,776, while the
sumber of open accounts increased 78,848,

This tabulation shows that the total re-
tources of the savings banks aggregate
$1,275,164,187, amount due depositors, $2,-
106,600; amount of interest credited depos-
ltors during the year, $38,076,168.

DIVIDEND DECLARATIONS.

Company and term, Stock.  Amt.  DPayable.
fouthern Ry.sem|-annual. pfd 2 Oet. Y
I'npl‘lad S&l}lu gut Iron pd " i
pe and Foundry, quar.. pf 1 Sept. 1
Hassachusetts Coum?llllh Uy $ L
seml-annual.............. . 2 Aug. 10
Americas Radiator. uvar... ofd 1% Aug. 15

FINANCIAL AND COMMERCIAL.

TUESDAY, Aug. 2.

The most clearly defined influence on
the course of prices to-day was crop news,
and the action of the market under this in-
fluence indicates, undoubtedly, what may
be expected of it from thie time onand until
the question of the size of our harvests is
settled beyond dispute--barring, of course,
the entrance into the situation of some
potent and at present indiscernible factor.
With the opening to-day which was again
firm at moderate advances under the stimu-
lus of buying for the London account, the
holiday there having ended, and professional
operations against the short interest in
certain stocks, disclosed through borrow-
ings, there began to come in reports of the
damage wrought in wheat through rust.
These were rgenforced by higher and st eadily
advancing quotations for wheat and corn
in the Minneapolis and Duluth markets,
where many of the day's rust reports origi-
nated, and by the prediction of a Western
crop estimater that the total yield of spring
and winter wheat woulgd be less than 530,000,-
000 bushels. To these reports the Chicago
and the local grain market responded with
quick price advances in all the cereals.
The stock market, however, as was the case
yesterday, failed to reflect either the ad-
vance in grain or the pesaimistic reports,
and by noon prices had scored rather sub-
stantial advances over the opening figurea.
The publication of the Government weekly
crop report shortly after noon, confirming,
in part, as it unquestionably did, the pre-
vious unofficial reports of damage through
rust, was followed in the grain markets by
a further and decided advance in prices and
in the stock market by a check in the ad-
vance, this hesitation developing gradually
into a slow downward movement, which
at the close left the active features not only
stripped of their earlier gains but in most
cases fractionally under the prices obtaining
at vesterday's close. In the (Chicago market
September wheat closed 4 cents above
vesterday's last quotation, corn following
this advance with a rise of 2'4 cents, Inour
market September wheat advanced 3 cents
over yesterday's closing price and corn closed
up 2 cents.

The Government's crop report, “which
covered conditions up to Aug. 1, would
indicate that whatever rust there has been
has not been confined to any one section of
the wheat producing region, and this fact
attracted notice. The reports of damage
through this cause, according to the official
bulletin, are not only more pronounced,
but they are also more general, the rust
prevailing, apparently, more or less in all
the principal spring wheat States east of
the Rocky Mountains. 1t should be noted,
however, that while many of the unofficial
rust reports of the last ten days have had
to do particularly with wheat in Minnesota
and the Dakotas, the bulletin itself mentions
portions of these States as promising good
crops, and last year these three States

vielded 173,000,000 bushels of the total
236,000,000 bushel crop. The threshing
of winter wheat has progressed under

favorable weather conditions except in
the Middle Atlantic States, and only in
the lower Missouri Valley, which suffered
from early excessive rains, does the bulle-
tin report a disappointing yield and quality.
While full weight may be given to the
official report bearing on the prevalence
of rust, the real extent of whatever damage
has been done can only be determined
with any definiteness upon the appearance
of the monthly report on Aug. 10. In the
mean time the active speculation now in
progress in the grain markets may well
be kept in mind. Outgide of wheat con-
ditions there was hardly an unfavorable
factor in the crop report, corn, cotton and
oata still holding out promises of splendid
harvests. Advances in the grain market
here to-day were materially assisted by
further reporte of reduced foreign crops,
and the London and Budapest produce
markets reflected these conditions through
sharp advances. Beyond the influence
exerted by these matters there was little
of incident or interest in the trading in
the stock market. The June earnings
astatement of the Pennsylvania Railroad,
which, after showing a loss of $1,050,300 in
gross earnings, revealed an increase of
$1985,000 in net—a result accomplished,
of course, through the present strict watch
maintained on expenses—was without effect
on the stock. Censolidated Gas was con-
spicuously strong, gaining 14 points, and
bearing on this advance were, perhaps,
the reduction of over $1,250,000 in the assess-
ments levied on one of ite subsidiary com-
panies and further progress toward the con-
centration of all its plants on Long Island.
The feature of the London market was
the decline of }{ in consols.

New York Stock Exchange Sales Aug. 2.
CLOBING PRICES OF UNITED BTATES BONDS,

Bid. Asked. Bid. Asked.
U SZAT.’O‘: a0b 4scoup. . 108 1063
US2sc.104 105 4sreg n.63 1 32
3sreg...1044 105 éscnew 1314 1132
8s coup.. 1086 105% [DC 368Is1 1R -
8ssm.... 1058 s_— SPl4sl 10 —_—
sreg... 1068 106%

RAILROAD AND OTHER RONDS,

Japan ctf 6s St I.&San Fr fdg

Alabama class A
65600..102 5000..,..9314| 73000....817g
6000....931g 00....82
43000..,.9314 .817s
8000..,.933g .82
5000.... 914 ..B2lg
KansasCity So as ...B17g
2000.3..7119 .82
Laclede Gas 5s ...821R8
2000..1 0734 5000....817g
L Sh & M So s |StLouis SWon 4s
2000..1011g| 26000....7213g
Leb& Wilkes ¢!48 3000....7234
4000..10213|San A&APass &
Lou & Nash 48 10000 ... 8213
1000..1 0033 |SouthPacific 448
3000..1001g 1000..1007g
Lou & N col tr 4s| South Paeifir 48
0000....00 1000....9 3134
.001a 1000 5..931
000..10 9 014 |South Pacific o
Buffalo Gas bs 00lg| Ariz6s 1010
1000.... ..0014| 20000..107
Central Ga cn Bs Ry 48 |Southern Ry 58
2000..11014] 12000..1 0455 36000..11413
Central Ga 1st In 000..10812( 2000..114055
5000....80 (Met St Ry ref 4*| 3000..11434
Central Ga 2d In|_ 4000....91 Soutn Rallway
00....4 21| MInn&StLouls4s| St Louls div 4y
10000.... 4214 1000.., 961’ 1000....98
5000....4 21g|Mo Pacific5s1917 | Stand Rope&T In
Central Ga 8d In 00.. 778 9000.... 213
000....2619 0..1 Term RR Assn
CenGaMob divss| Mo Pacificbs1920| of St L 4s
1000..10714( 46000..10 2000....98145
CentralPacificist | Mlssourl Pacific| 5000.. 983‘
000....9034! CentralBrds Tenn Ci& | 1st |
Ches & Ohlo ¢'¢s| 2000....04 2000..10114
1000..1 06813 (Nassau Elec4s |Third Avenue ¢s
10! ..106! 1000... 83 4000....9413
Ches&D R&A In‘ Nat Starch Mf8s| 10000....0405g
A000..102 3000....64 |Union Pacific 4s
Chl Bur & %u N Y Central 3'4s| 12000..10814
.97 A000,.. 400818
Uston Pactfe ov
4000..102
2000..102!1g
25000..10214
81lg 10000..1 0218
30000..10214
000.. 11g 1000....04 15000..1 021
Conn Ry & L 414s| NYOnt & West 4s 1000..1023g
00....97 1000..1 0314 4000..1021g
3000....0 714 |Norfolké Westds| 20000..102
Cons Gas cv 6s| 15000..1011g| 19000..101 78
N C Bank ctfs/Norfoly & West UnRR SanFr fdg
7000..17 284 New River 6s | 20000....84
L00..1721g 1000..1 3215/ 10000....8414
Cons Tobacco 43 5000.. 1 323, 2000....8419
2000....0218|0r Rall & Nav 43 |U S Realty & | 58
4000... 621 2000..1 0134 7000....811g
Cuha 58 ot full pd (Or Short Line 6s|U S Steel 5 f 5«
00.. 1 4 7000.. 5 6000....7R0g
en & RG Imp 58| Or Short Line & .TRI1g
10000..106 5000..., .78bg
Det City Gas hs|Penna 4i4s 7819
1000....9613 000..1 0813 ..781g
Erie prior llen 48/ Penna cv 8148 0....7R0g
8000.... 983, 00....071 ....7813
Erie-Penna Cod Peo Gas & C -.-8 0...,783g
eol tr 48 3000 . 10134] registered
6000....9 119 |Reading gm 4s 500....781g
7000....9 18| 3000.... 0834 Wabasb 2d
GreenBay&Wesi'RloGra W 10000,.1071g
deb ser B 0 Wabash deb B
17000 1000... R
1 5000....681g
1 8 West Unlon 4i4s
13 1 00..1041g
1000.... 1314 1000..102 Wilkes & Past 1st
HudsonCoGas board A L Ss 00..1001g
1000..10814| 20003100 |Wisconsin Cen 48
lowa Central Seaboard A L 48| 1000....00
2000....881g ;20078:
Total sales of bonds (per value) 31,465,800

High- Low-  Clos- Nt
Sales, e, est. ing. Ch'ge.
19220 Amal Cop.. 86234 018y 817~ 14
350 Amlce.... 7 03y 7 4+ 1a
310 Am lcenf., 2734 2713 2713+ g
100 Am L Olipf R719 2712 27122
100 Am Loco... 21 21 21
200 Am Locopt 88 BB 88
1325 Am Smelt., 6778 0714 8712~ 14
1500 Am Smel pf 80I1g LAY Dulg+ 1g
327 Am Snuft p 91 -] 00 —1lig
200 Am Sugar. 12014 1283y 12834~ 14
100 Am T&C, .. 90 00 00 42
100 Anaconda., 72 T 72 +11g
15720 AT &SP, 78B3g 773 775%— 3g
M ATE&SPFp 063y W6 V63g+ lg
3210 Balt & Ohlo 847y 8414 B4y
21690 Rklyn R T, b2lg Obl1gy O013g+ lg
300 Buf & Suspt 8634 #0655 B03y
1700 Can Pacific. 1253, 125614 1283g4 14
1600 Chl & Alton 403g 301g 403g4 3g
300 Chl & N W.1803g 17713 17713-234
100Ch| @r W.. 137 1378 137
100 Chi @WpfA 81 51 51 — 14
13318 Chl M&StP. 14705 14615 14612— 12
100 Clev L & W, 65 66 65 +5
800 Col Fuelkir 37 463%g 63— 14
510Col HC & 1. O3g Vlg 03g
3750 Con @as.... 10812 1031g 184ig+1lg
100 Con Tobpf. 11413 11413 11413
100 Corn Prod.. 1213 1219 1219
100 Del & Hud..16012 16013 16012+ Ig
200 Det South,, 21y 21g 2lg— 14
500 Erle.. .., .. 247 240y 2434
400 Erle 1 pf... 61 6019 60124 14
100 Erle 2 pt... 3613 46:3 86la+ 13
200 @en Electric163 16208 162084 g
100 Homestake 54 54 54 +113
565 11l Central,. 13312 13314 13314
485 Int Paperp 703g 7014 703g+1
226 IaCent pf.. 35812 30 3813+ 13
100 Ean C Sopt 42 42 42 5]
100 KCFtSpf, 7212 7% 7212+ 1g
100 LE &Wpf. 85 Bo 85
1200 Lou & Nash113514 11434 11434— 14
470 Manhattan.151 150 L0 — 78
100 Md Coal pf. 118 115 115 +8lg
27600 Mev St Ry.. 11978 1181g 11813—-113
2400 Met Secu... 8903g BRIy4 8814—11g
1000 Mex Cent.. 90y 12 Obg— lg
200 MStP&SSM 711y 7318 G318+ Oy
40 ME&Tpt. 401, 49l 38lg— 8y
4400 Mo Pacifie. b2y 2 H21g—~ 3y
450 Nat Bls Co, 473y 4712 4712
110 Nat Bis pf.. 10814 10814 10Bl4— 14
1400 Nat Lead .. 2034 2034 2034— g
100 N J Central163 163 163
200NY Alr Br. 12784 12712 127344+ 13
700 NY Central 11814 11812 1181~ I3
200 Nor & West 6033 605% 6084+ 3g
100 Nor Am Co. 88 88 88 -~ 13
6120 Ont & West 313g 3054 30344 14
19750 Penn R R,.1203g 1193g 110384— 14
4200 Peoples@as 10033 100 1003g+ 8y
420 Pressed SC 3133y 8014 8314+ 14
100 Rep'b'c St'l 758 758 783
400 Rep St pf.. 45 441, 45 -+ Bg
11450 Reading ... 623y 62 62 13
100 Reaalng 1 p 83 84 83 — 13
200 Readlng 2 p 70 70 70 — 13
2200 Rock Island 2213 22 22 — 1g
500 Rock Isl pf. 643y 641y 6434— Ig4
100 Sloss-Shet. 3RI1g 3812 3Rlg
100Stlo& @1, 12 12 12 43
400 StJo& Gl 2p 22 2134 22 4+ 13
250 SL&SF 2 pf 523 &2l 6234+ 34
100 St L. So Wes 1313 1312 1312
420 St LS Wopt. 34 3374 3375— I
49100 Sou Paclfic. 5013 491y 4008+ 14
4050 Sou Pac rts... 2 21g 21— lg
2150 Sou Ry Co. 241g 2378 2373+ Iy
100 So Ry Co pt 88l1g 8812 881+ 13
8720 Tenn Cklr. 4614 4412 4473— Ig
200 Tex Paclfie. 243y 243, 243~ 14
400 Tol St L&W 25344 253g R34+ 13
250 ToISL&W p 3813 38l 3B8la+ lg
7% TwinCRT 06 0512 06 +1
27040 Un Pacific. 965% 9512 955 — 3s
150 Un Pac pf. 9312 0313 0312~ 1g
200 Un Ry In pf 4812 4812 4812+ g
O USCIrP.. 0ly Rig Qlg+11g
25 USCIPpt 82 407g 62 +Rl13
200 U S Leather 7 7 7 — lg
250 U S Rubber 1053 1012 191o— Ig
4615 U S Steel.., 123g 12 121
37450 US Steel pt 6134 603g 605 — Ig
630 Va-Car Ch., 2714 27 27
1770 Va-Ch Ch p103 10213 10212+ 19
100 Wabash . .. 1653 1686g 165
200 Wabash of, 353 3561g 351+ 1g
100 West U Tel, 881y 8Blg 8Blg+ lg
733 Wis Central 171y 17 1718— g
200 Wis Cent pf 3812 38l 38lg+ Ig
‘1otal sales of stocks. 325,100 shares
CLOSING PRICES.
Bid. Asked Bid. Asked.
Adams Bxp..225 230 |Keo& Des M. 121§ 14
Allls Ch'lm'rs 11 12 |Lac Gaspf... 75 100
Allls Ch pf... 48 4 [LEaW,, ... 26 28
Amal Coppor 513 H13(LE&WDpL.,. 85 100
AmC&F.... 1581y 1A'%/Long Island ., 52 56
AmCaPpt. 77 8% Lou & Nash..114'4 115
Am Cot Oll .. 268 27 |Man Beach... 10 13
Am Cot Oll pf 89 00 [Manhattan ..149% 150
Am D Tel.... 22 if |Met Sec...... 84 ARl
Am Express..105 202 |Met St Ry....118'4 118%
Am Grass ... 03 6'g/Mex Cent ... 914 LA
AmHlde & L. 4 43 Mich Cent ...120 .40
AmHG&LDPL 19 2 Minn &St L.. 45 b5
Am lce..... . 6% 714\M'& St L ptf.. 80 —
Amlcepl., .. 2713 28 [MSP & SSM.., 727§y 734
Am LinOll .. &4 P14 MSP&SSM pf126 12
Am Lin Oll pt 26 A |[MK&T..... 1714 184
Am Loco.... 21§ 21{ME&Thpl... 30'{ 39%
Am Loco pf.. 87 t0 |Mo Pacific... 82 92
Am Malt,.... 3 4 |Nash C&St L.112 114
Am Malt pf.. 16'4 10 |Nat Bls Co... 474 47%
Am Smelt'g., 07 5714/Nat Bis Co pf,1073; 108§
Am Smelt pf. 99 0015/Nat Leal . ... 203f 2114
Am Snuff, . ..121 130 |Nat Lead pf., 9073 9214
Am Snuff pf. 89 92 |Nat RRMexp 3614 3714
Am Sugar...128'¢ 120 INRR 2dpf.. 171 184
Am Sug pf...1203%¢ 130 [N J Central. 162 164
AmT&C.... &7 92 INYAB...... 126 12
AmT&T....134% 135'4/N Y Central.. 11814 119
Am Wool. ... 11 121 NYC&SLL., 2714 20%
Am Wool pt. 7614 — | NYC&SIL 1p.1056 110
Ann Arbor... 26 30 NYC&StL 2p. 60 65
Ann Arbor pt 55 €0 N Y Dock.... 16 2
Anaconda ... 718 2 N Y Dock pf.. 40 45
AtT&SF,.. 77% 77| NYNH&H. 187 191
At T &SF pf 8bl4 16l |Nor & West.. 6014 61
Atl Coast L.. — 116 [Nor & West p 90 { 3}
B'klyn RT,... 518 Dbi1lg|North Am.,.. AT 13
Balt & Ohl.. 8434 84':)Ont & West,. 308{ 31
Balt & Ok pf. 02 05 |Pacific Coast. 50's 61
Bkyn U Gas..213 22 Pac Coast 1 p 90 105
Brunswiok.. & 7 [(PacCoast 2p 67'4 694
Buf R&P...126 120 |[Pacific Mall.. 28 27
Buff R & P pf.140 160 |Penna RR...1188¢ 110%
Buf & Sus pf. A8 87 |Peo G L & C..1001¢ 10014
Butterick.... 49 40'4|Peo & Fast... 17 21
Can South'n. 644 63 [PCC&StL.. 62 65
Can Pac..... 12015 12884 PCC & StL pt 93 (L)
Ches & Ohlo. 334 3% Pr'd St Car.. 33 L}
Chl & Alton.. 4033  408%|Pr'd St Carn. 75 & 77
Chi & Alt'a pf 81 23 |PullmanPCar217 221
CCC & StL... 7314 78 |Ry Securitles a5 02
Oh! Gt West., 14 14'4(Ry St Sp'g... 1Ay 1914
Chl Ot W (A). 50 5114|Ry St Sp'g pt 7314 76
Chl Gt W (B), 2114 22 |Reading..... S2\g Y
Chl Gt W deb. 31 A4 |Read 1st pf.. 82 &3
Chl & N W...17714 170%;|Read 2d pf,.. 68 0
Chi M & St P.14815 146%|Rep b'c Stesl. 31§ 78
Chl M&SLP pf178% 180 |Rep Stesl pf.. 4414 ° 45
Chl Terminal. &'y 6 |Rock Island,, 221¢ o2
Chl Term'l pf 133 14 |Rock Isl'd pl. 64 c4y
Chl Un Trae. & ! 1{|Rubber Gds., 18 1814
Cle Lo & W., 45 65 |Rub Gds pf.. 78 704
Clelo A Wpt 75 80 [Sloss-Shel. .. 3714 aa
Col Fuel &1r, 3614 &7 |Sloss-Shel pl 8314 a5
Col HC &I.. ny vi4IStI&GL.,., 1214 14
Col Southern., 14}4 15 [StJ&GI11p 43 45
Col So 1st pf, 48 49s|StT &G 2p 21 23
Col So 2d pf.. 19014 20 |[S{L&SF lp 60 72
Com Cable... 180 o0 [tL&SF2p 52 529
Con Gas......104 10414ISLLS W, ... 13 134
Cont Tob p! .114'4 115 |[SILSWopf., asl{ 34
Corn Prod... 121§ 12148t P & Om... 1350 140
Corn Prod pf. 68 60 [So Pacifio.... 40% 40%
Del & Hud...150'¢ 160'{/Southern Ry, 23% 2a%
Del L & W.,.265' 270 [So Ry pf..... 8815 8a%
Dea & RG... 217§ 2214/ TennC & l,.. 443, 45
Den& RGpl 71 i3 |TexPLT.... 28 A0rg
DesM&FD, 18 25 |Texas Pac,.. 244 24%
Det U Ry.... 64 65 |Third AvRR121 123
Det South'n., 2 gl rStL&W,., I8¢ 6
Det Southpf. 4 A TSUL & Wt 383 388
Dis Secur.... 214 ¢ Twin City.... 06 | L1
DSS&A.... © 7 |Un Pacifie... (515 958
DSS&Ap. 10 11'4|Un Pac pt.... 93 LEL
EBrie.......... 24!4 24%|U S Expross. 104 114
Erie ist pf... 605 61 |US Leather,, 7 74
Erie 2d pf.... 36 37 (US Leath pf, 828 g3\
.« b4 %6 |[USR&Imp. 46 474
v 70 80 (U S Rubber.. 10} 198
Gen Elee Co..162)4 163 (US Rubpl,. 74 54
Ot North pf..170 185 |U S Steal,,... 12 1244
Hook Val.... 6814 677U S Steel pf. 608 608
Hook Val pf. 7015 804|Va-Car...... 2615 17l
1llinols Cent..132!4 133 L1024 10214
Imnt Paper.... 1314 14 17 17%
Int Paper pf. 703 70is Wabash pf ,. 35 3dke

. i8S [Wolls-¥ Bxp.204 214
Int Pump..., 30§ 33 |West Un'Tel. 881§ &8%
int Pump pf. 70 70 |West'gh'se... 156 159
lowaCentral, 13'4 19 (West’h'selp.170 193
lowa Ceas pf, 35 t6 [Vheel &L B, 14 15
Kan & Mich.. 26 28 |W&LE1pt a7 39
KCFSaMp 7114 73 |[WaLB2pt 22 3y
Kan Clty 8. 21 213§ Wis Central.. 17 17%
Kan Clty Sop 421§ 4205/ Wis Cens pf.. 38 230%

*Ex dividend.
THE OUTSIDE MARKET.

Little interest attached to the trndlng in
the market for outside securities to-da
The volume of transactions showed a barely
Jerceptible improvement over the total
oot up yesterday, but this increase was
not sufcient to creéate anything more than
an extremely dull and listléss market. Price
changes were fractional and unimportant,
but they consisted generally of advances,
and there was no easing of the firm under-
tone that has recently characterized the
dealings. American Can preferred was the
most active stock in to-day's session, al-
though the transactions in it hardly amounted
to more than 1,000 shares. It opened strong
at 41, but finally sagged off to 40%, closlns{
at an advance of 5 of a point over its fina
price._ on Monday. American Can common
was dull and lf of a point lower.

The trading in White Knob Copper received
a slight stimulus to-day, under which 1,000
of its shares were bought and sold at prfoes
generally above those at which it was
viously marketed. It closed at 4!{, as against
4 last week. Other copper stock , includin
Greene Consolidated, were neglected and
unchanged. Northern Securities rose to 102*{
and closed at 10214, the fraction representing

its net advance on the day's trading. Inter-
borough Rapid Transit declined ?{ of a point.
Standard Oll was relatively active and firm
at unchanged quotations. " Southern Pacific
prffct-rrad, when issued, declined }{ of a
point.
The transactions in the market to-day
were as follows:
Open- High- Low- Clos-
Salrs. ing. est. est. mng.
100 American Can 4% 4% 4% 44
1020 Am Canptd... 41'4 41'f 40% 40%
100 Am Chiclepf., S4l4q 84ly Bdls B4y
100 Gold HIll Cop. % '4 4
110 Greene CCop. 15 15 143 14%

240 1ot Mer Mar. .. 5 5 5 5

400 Interboro RT.134 1343% 134 1343%
200 Mon&BUwl., 13 11g 18§ 1lq
700 N Securities..... 102! 102% 102 1024
10 Roy Bak Ppf.. 10414 10414 10433 1042
100 Seabd A L pfd. T 174 1T 1T7%
200 So Pacpt wi.112 112 1113 111%
55 Standard O11...629 630 628 630
200 St LaTrans... 10% 10 10% 104
550 Tonopah M. .. 8Y 8Y Hly B4
1100 Wht Kb Cop... 44 4% 4 41
BONDS,
$3000 Int Salt 5s.. .. 50 50 50 60
2000 Nassau Fl4s... B2 R27¢ B8B27¢ 82
1000 NYCdebd4s.. 98 9B'Yy 68Y4 084
1000 Stand Millss., 758 75 75 75
28000 Wash EIRy 4s. T8% 78Y% 7By 78%

LATEST QUOTATIONS OF INAC-
TIVE OUTSIDE STOCKS.

-

Bid. Asked.
American Can, common........ 44 414
American Can, preferred 40% 41
American Writing Paper, common. R1%Y 33,
Amerlcan Writing Paper, pftd .12 13
Borden's Condensed Milk. ... ..... 120 123
Borden's Condensed Milk, pfd...... 1 0% 1101
Hritlsh Columbla Copper........... 2% 28,
Brookiyn and New York Ferry..... 5 7
Central Foundry, common. ........ 1's 1%
Central Foundry, preferred, .. ..... 61y 8
Compressed Alr. ; P LR LS L ly
Consolldated Refrigerator Co ,.... KA 4
Domlinion Securltles, 5 18
Electric Boat, common....... 3R 40
Electric Boat, preferred .......... 65 77
Electrie Vehlele, common......ouy. 1) Dlg
Electric Vehlcle, preferred. ........ 13 1414
Electric Lead Reductlon, com. ..... lg 3y
Electric Lead Reductlon, pfd .. 1 2
Empire Steel, common. ........ 5y s
Emplire Steel, preferred.....cov000. 34 40
Electro Pneumatlc. .. ... ees Iy |7
Gold HIll Copper., Crarasevendense ‘s
Great Northern, pfd, wl. . ... ... —— 175
Greene Consolldated Copper....... 14% 15'%
Hackensack Meadows Company... 13 16
HallSignal. ...............o.oo00e 70 82
Havana Tobacco, common... 26 27
Havana Tobacco, preferred . 35 38
International Mercantlle Marine. .. 5 3
International Mercantlle Mar, pt.. 19 1914
Interborough Rapld Transit.......134Y 1343%
International Salt. .........oo00v. 134 14
Mackay Companles. ... 23 2414
Mackay Companles, pfd... 66 70
Manhattan Traosit ............ 1% 1%
Montreal and Boston Copper..... . £ 8y
Montreal and Boston Consol, wi. .. 1 184
New York Transportation...... 49 5
Northern Pacific, wl ....... ) 13 ¢ 139
Northern Securitles. 1021y 1024
New Orleans Street Rallway, com.. ] 01y
New Orleans Street Rallway, ptd.. 20 31
Otis Elevator Company, com. 30 32
Otis Elevator Company, ptd.. . 86 89
Phenix Gold Mining Ve 9 12
Pope Manufacturing.. (OO 5 68
Pope Manufacturing, 1st pfd. 7R84 81
Pope Manufacturing,2d pfd.... ... 19 21
Royal Baking Powder, common. .. 115 120
| Royal Baking Powder, preferred . 103 104
Safety Car Light and Heat Co. . 182 187
St Louls Transit, common. . 1014 1114
Seabhoard Alr Line, common.. Nl [+ 199
Seaboard Alr 1Ane, preferred., . 17 17%
Southern Pacific, pfd, wih.......... 1114 112
Standard Ol Coof N. J.... ..628 631
Standard Milling.. ...... 6 ¥
Standard Milling, ptd. .. 26 28
Storage Power. . o s [¥¢
Tennessee Copper. ... ... e 20 28
Tonopah Gold Mining Co. . 8 84
Unlon COpper. ......oovvevis o % 1
Unlon Typewriter ... .... ... RO R2
Unlon Typewriter, Ist pfd..........100 112
Unlon Typewriter, 2d pfd 10814 110
United Rallways of St. Louls, pfd. . 83'4 544
Washington Rallway and Electrio., 13 -—
Washington Railway and Elee, pfd. 6014 —_—
Worthington Pump, pfd . . W17 —
White Knob Copper. ... 3% 4%
BONDS.
American Writing Paperbs........ 724 7814
Brooklyn Unlon Gasdeb6s ........183!4 18414
International Salt 5s . wesnsvens 48 50
New Orleans Rallway 4'ss .. .. 73 76
Seaboard Alr Line 58 BR P0
Standard Milling 5s. Five s pesiiel D 754
Virginla-Carolina Chemical 5s...... 96 g
WashingtonRallway andFlectric 4s 7814 7R%
BOSTON CLOSING QUOTATIONS.
RAILROAD BTOCKS. Bid. Asked.
Bid. Asked. |Wool pf. ... . T7 T4
Rost & Alb., . 250 MINING BTOCKS.
Bost & Me . 161 Adventure a1
Bost El. 1480 150 | Allovez . ) 3%
&SY. - 1481g | Amalg'm’'ted.. 513 bliy
(‘.IR&S\'?M!H 140 Am Z 1. & Sm, 11 12
Fitechburg pt.. Mg 104 | Anaconda..... -
Mass Elee... . 17 - Arcadlan.. . . % 1
Mass Elec pf.. g 70 Amold .. ..., - 25
Mex Central. . Atlantie....... K 2
NY NH&H.Is0 Bingham .. Vi) 269
©O1d 'Colony ...208 205 | Bonanza ... . .46 .55,
Pere Marq. .. 74 70 Rost C C & G.. 63§ 0%
Pere Mnn‘ pf. 70 7 RBritish Col..
Rutland pf.. . 30 32 | Cal & Heela.. 476  4b0
VESRR R0 A1 Centennial. ... 244 24%
WESRRDpf. Cochitl.. ...
BONDA, Con Mer . . . 36 40
Am Tel 48 - - Contin 7 & 1...
Bell Te) 48 - .- Cop Range Co. bdlg Bilg
Fort Scott 68, — — Daly West.. . . 18 1814
Mex Cen 48, ~— — Film River. ... 2lg 2%
M C st pfine, — Franklin...... 7 -
M C 2d pf Inc.. Granby . .oy 8
NY&NEIst 6, — - Guanajuato... 1Y 134
NY&NE 15t 75, — - Isle Royale 1014 11
West Tel bs... - - Majestle . ... . -
MISCELLANEOUS. MassCop & G. ¢ 44
Am Pneum'c.. 4 1% | Mayflower..... s 1
Am Pneu pf... 10 20 | Merced ....... —
Am Tel & Tel 135 185'4 | Michigan...... 4 44
Am AgCh.... |4 15 Mohawk . ..... 42 4214
Am Ag Ch pf.. 76 7614 | Mon & Bos'n.. - -
Central Oll,. 7 714 | 01d Cal Cop. % 1Y
Cumb'd Tel.. 11714 120 | Old Dominlon, 124 1314
Dominlon Cl.. 478 484 | Osceola ... ... 64 (1%
Dom Cl pf 10485 108 Parrott . o4 28
Dom 1 & St... »g 0 Ph Con Cop. 1 14
Edison Flec. 240 250 ulney.. ... 8 RS
Gen Elec.... 16114 168 Rhode Isiand, -~  .»0
Mass Gas. 3 0% | Santa Fe...... 14 1§
Mass Gas rf 52 828 | Shannon 5% &%
Mergenth'ler..178 175 Tamarack... . M8
Mex Tel. ... 1Y% llg|Tecumseh... . -~
N Eng Tel 123 12814 | Trl Mountain. -
Planters' Co . . U'nlon .. -
Plants' Co pf,, — United Co
Pullman..... - 2 1" 8§ Min Co 2114 218§
Seatye El... . - - Utah. .. ... ?. 3%
Seattle El pf. 04 05 Victoria....... 24 3
Swift & Co... .10 102 Washington... - -
United Frult, 106 166 | Winona....... 7% 78
1! Shoe Mach. 600, 50\ [ Wolverine..... 78 70
1] Sh Mach pf. 311y & Wyandot.. . 4 %
USoll...... 1000 1014 LAND BTOCKS.
West Tel.. ... 18 14 Annis'n Land, -~ —
Weat Tel pf... 911y - Boston Land.. — -
West'gh'se E. 78 © K0 | Boylston Land - 3y
West'h'e E pf. 02 08 |E Bos Land... 51§ 53
JOBL s oseennis 1% 114
CHICAGO CLOSING QUOTATIONS.
Bid, Asked. Bid., Asked.
Am CanCo.. &) 44 | Met WS EIL .. 100 21
AmCan Co pf 41 413 | Met W SEI pf 025 bS
Am Radiator 47 — | Nat Biseult. . .47 474
Am Rad pf..119 — | NatBispf, . ... 108 108
Box Boar 1 Nat Carbon... 30§ 31
Box Board pf 8 | NatCar ‘pt...‘m 105
Ch Un Trae.. — -~ |NoChStRy.. 72 784
ST L
y WAY. T.oee K
Diamond M. .{u 12 csn‘%t Rv... 48 ‘4

Bid. Asked,

Bids Asked.
yf.. 70
Pa Elec Veh... 4
paEVopfl. .. 15
Phila El Co... 6ig 6\
Phila R T..... 12% 184
Phila & Erle... 45 490
%ﬂ;q lr'& s;l t;’ ll
ewater S... 4
11 Cos of N J. mt;
tnon Trac... 533 B4
U Gas I Co.... 543 Nl
Welsbach Co.. — 20
BONDS.
34 Ind P Ry 5s...108 107
10214 105 [N J Con B8s..... 100 10014
830 | New'k Pabs...118 1188
Penna R R.... 60% 661§ | Peo Trac 4s..,102 103
Pa Steel.....,. 46 ~ 47 Un Trac 4s...,100'4 101

MONEY AND EXCHANGE,

Money on call, }@1 per cent.; last loan,
1 per cent.: ruling price, | per cent. Time
money quoted at 2@2'4 per cent. for sixty
to ninety days, 3 per cent. for four and five
months and 34@4 per cent. for six, seven
and eight months. Commercial paper is
quoted at 4 per cent. for prime single names
andt bills receivable. other names, 5@6 per
cent.

Higher London discount rates were re-
sponsible for strength in sterling exchange
here, under which the rates advanced from
15 to 20 points. Francs, on the other hand
were lower, their easier tone being attributed
to the advance of sterling in Paris. Posted
rates were quoted 8485 for lon7 billg and
84 8814 for short Acmnf rates: Lon ills,
84 85(@$4.8510: sight drafts, $4 8776@ 84 B780,
and cable transfers, $48830. Francs were

uoted at 5.18% for long and 5.17% for short.

eichsmarks were quoted at 94 15-18 for long
and 95% for short. Guilders were quoted at
40 3-16 for long and 40 5-16 plus 1-186 for short

Domestic exchange on New York: Bos-
ton 10¢. discount. Chicago—35c. premium.
Charleston--Banks, buying, 25c. premium.
Cincinnati—25c. premium. Montreal, par.
New Orleans—Commercial, 25c. discount;
bunks, par. Pittaburg-—25c. to 35c. premium.
St. Paul—6Sc. premium. Minneapolis—80c.
premium. Louisville—25c, and 40c. premium.
San Francisco—$1 premium. St. Louis—
35¢. premium. F

Money in London 2'3@2’; per cent. Rate of
discount in open market for short and three
months bills, 23, @2 per cent. Consols for
money closed at 87 13-18 and for the account at

8% 1-16, Paris advices quoted 3 per cents at 87
francg 67!4 centimes. The private rate of
{ discont is 1'; per cent. Exchange on Lon-
don 25 francs 25 centimes. Berlin advices

quote exchange on London 20 marks 46 pfgs,
The private rate of discount is 245 per cent.
The weekly statement of the Imperial Bank
of Germany shows the following changes:
(‘ash on hand decreased 32,640,000 marks;
treasury notes decreased 640,000 marks; other
securities decreased 31,100,000 marks; notes
in circulation increased 16,480,000 marks.

New York Clearing House statement: Ex-
changes, $204,427,502; balances, $6,845,279;
Sub-Treasury debit balance, 81,103,879,

Commercial price of bar gilver in New
York, 58'4¢. Bar silver in London closed
at 26 15-186d. Mexican silver dollars were
quoted at 453 ¢.

RAILROAD EARNINGS.

Toronto, Hamllton and Buffalo:

First week July..... $13,063 §$11,568 Inc. $2,385
Wisconsin Central:
4th week July ... .8177,000 $202,420 Dec. $24,520
Month .. . . 567,246 614,624 Dec. 47,878
PENNBYLVANIA,

The Pennsylvanla Rallroad Company reports
for June and for the six months ended June 80,
as follows:

June. Six months.

Pennsylvania Ralliroad--Lines directly operated:

ross earnings. Dec. $1, 300 Dec. $8,450,600
Oper. expenses 1,246,200 034,700

Net earnings.. Inc.  $195,900 Dec, t.-ao[roo
Philadelphla, Baltimore and \\'}&%xlnnun Rallroad:

Dec. Dec

(iross earnings, Inc. $30, Dec. $51,200
Oper. expenses... Dec. 10,100 Inc. 184,000
Net earnings.. Inc. $70,300 Dec. $246,100

Northern Central Rallway:

Gross earnings. Inc. $20,200 Dec. $161,600

Oper. expenses. Dec. 81,000 Dec. 8.500
Net nrnlnzs:.. .. Inc.  $101,200 Dec. $153,100
West Jersey and Seashore Rallroad:

Giross earnings. Inc. $25,700 Inc. $50,600

Oper.expenses. ... Dec. 16,500 Inc. 66,600
Neteamnings.. .. Inc.  $42,500 Dec.  $16,000

Lines west of Plttsburg and Erle, directly oper-
ated:

74,500 Dec. $1,375,100
604,900 Inc. 14,000

Netearnings.. Inc. $30,400 Dec. $1,360,000
SBOUTHERN RAILWAY.

The Southern Rallway Company reports its In-
come account for the year ended June 30:

Dec.
Dec.

Gross earnings. . .
Oper. expenses.

1004. 1008, Changes.
Gross earnings$45,100,777 $42.354,050 Inc. 82,755,718
Op. ex, & tax.. 33,115,467 30,080,139 Inc. 2,126,328

Net earn’s $11,994.310 $11.364.020 Inc.

$620,360
Other Income.. 1,505,181 1,211,281 Inc 183,920
Total Income $13,359.401 $12,576,181 Inc.  $813.310
Total deduc's.. 9,200,001 5,783.704 Inc 475.387
Halance.. ... $4,180,400 $3.842.477 Inc. $337,028
Dividends...... 8,000,000 3,000,000
surplus... $1.180,400°  $842.477 Inc. $387.923
Improvements. 773,803 135,000 Inc. 638,806
Surplus....... $408.504 707477 Dec.  $300,583

PACIPIC COABT,
The Pacific Coast Company reports for June:

1004, 1008. Changes.
Gross earnings ... $501.970 $678,509 Inc. $13,3%0

Oper. expenses ... 421,052 303,045 Inc. 27,107
Net earnings .. $170,027 $154,654 Dec. $18,727
Fiscal year:

Gross carnings . .$5,002,072 $5,608,753 Inc. $206,219

Oper. expenses 4.717.048 4.394.775 Inc. 823,188

Net earnings . $1,185,020 $1,211.978 Dec. ".’0.0;9
MINNEAPOLIS AND AT. LOUIS.
The Minneapolls and St. Louls Raliroad Com-
pany reports for June

1004, 1003, Changes.
Gross earnings ... $240,503 $256,60% Dec. $16,015
Op. ex. and taxes 162,677 183,280 Dec. 553
Net earnings . $77.016 $08.378 Dec. ) $15,462
Additional Income. 13,476 7.008 Inc. 6,468
Total Income ... $91.302 $100,386 Dec.  $5,004

IOWA CENTRAL.
. The lowa Central Rallway Company reports for
June:

1904, 1003. Changes.
Gross earnings ... $100,0268 $175.071 Inc.  $23,355
Op. exp. and tax.. 163,576 164,088 Dec. 1,302
Net earnings.... 885450  $10.703 Inc.  $24,747
Other Income..... 11.700 4,150 Inc. 7.541
Total..... . #47,150 814,862 Inc. $32,2

CHICAQO UNION TRACTION.
The Chlcago Unlon Traction Company reports
for the year ended June 30:
D04 Changes.

1 . 1903.
Gross earnings.. l:.wum $8,367,803 Inc. $238,164

Expenses.... ,100,218 5,842,180 Inc. 767,086
Net earnings.. 82,841,251 $3,015,128 Dec, $538,872
Other Income..... 187,019 143,173 Dec. 6,154
Total Income....$2,818,270 $3.158,208 Dec. $540,026
Charges.... 2,352 BR1  3.5622,401 Dec. 1,160,810
Surplus.. ... $265,380 A 18364,105 Inc. $620,584

DAILY TREASURY STATEMENT.

WARRINGTON, Aug. 2. The cash statement of
l:r receipts and the expenditures of the Treasury
shows:

The recelpts frem customs to day were $407,11K;

from Internal revenue, $327.308: miscellaneous,
$K5,782. National hank notes recelved for redemp-
tion, $084,

The cash statement of the United States Treas-
urer for Aug. 2 shows:
RESERYE PUND,

Gold coin. .. $150,000,000
TRUAT PUND,
Held against notes and certificates
Issued.. .. y $1,007,421.,060
OENERAL PUND,
Gold coin and bhullion.. o $23.508.526
Gold certificates,. .\ 2,319,700
Stiver certificates 0.010.045
Standard sliver dollars 19,854,264
Stiver bulllon.. . 2,223.707
Unlted States notes . 15,000,285
National bank notes ... 17,887,888
Subsidiary stiver and minor coln. 12,604,470
Total... . $123,208,3688
In national banks 121,352,411
Awalling reimbursement, 103,082

....................... ceee. $244,752,7560

SUB-TREASURY TRANSACTIONS.

MONDAY

Pald by Sub Treasury to banks. 43,253,000
Pald by banks to Sub Treasury §,008,(00
Galn to banks on day's transections. ... $245,000
BINCE PRIDAY LAST.

Pald by Sub -Treasury to banks...........$12,000,000
Paid by banks to Sub Treasury........... 14,748,000
Loss 10 ARKS......... ... ... $1,843,000
1,854,000

Galn to banks same b«rtbd prrviolu week.

EXPORTS OF MERCHANDISE.

Fxports of merchandise from the port of New
York, as reported at the Custom House, compare
as follows with those of last week and the corre-
sponding week a year ago:

This week $5.361.276
5,002,
9,408,764
From Jan. | to date they compare as follows with
last year:
TRIS YORT. coueivesnsrnrrsrsnarre $208,500,300
cieny 204,406,001

LASt YeBF....ioieiiinrrnensanss

Total...
) T P 00K K DU PR 00,053,140 |
Cash balance. ... $153,790,007

o e
We Invgre Your DEPOSIT ACCOUNT

TRUST COMPANIES,

Wnited States Florigage and rust Gompang,

GEORGE W. YOUNG
President. {

55 CEDAR STREET.

NEW YoRK

73p ST. & BrROADWAY.

CAPITAL AND SURPLUS FIVE MILLIONS

Issues Travellers’ Letters of Cradit and Foreign Drafts,

ST(OMPANY.

FIDEL 0
s Over §6,000,000.00

Transacts a general Trust business.
Takes entire charge of estates. both real and
personal,

Enyrire Trust Company

Successor to McVickar Realty Trust Co. and
Emplre State Trust Co.
Capital and l-,l"rln Ly .. 81,600,000.00
Main Office 42 Broadway.
Branch offoes:
637 Fifth av., 450 Columbus Av., 242 E. Houston St.
S P —

COMMERCIAL.

Cotton Reacts Sharply—liverpool Dis-
appointing—Weekly Government Crop
Reports More Favorable Than Ex-
pected—Prominent Local Operators
Selling—No Support--Grain Decldedly
Strong—Crop Reports Bullish,

TUESDAY, Aug. 2 - -CorTON - Spot cotton

advanced 20 points Middling, 10.50¢ ,

against 12 75c¢. last year: New Orleans and

Gulf, 10 756¢ , against 17c. Fales, 391 bales

for spinning. New Orleans and Memphis

declined '4c  Galveston, 10 11-16¢ ; New

Orleans, 10%;c ; Mobile, 10%c.: Savannah,

102;¢; Memphis, 10%c¢. Sales: New Or-

leans, 1,200, Savannah, 181; Memphis, 100

The receipts to-day were a8 follows:

Last Last

To-day. Week. Year

Port receipts.. .. .. 1,881 1,821 72

Augusta... . 100 252 b

Memphis.. 51 15 21

St Louls. ... csassn 40 64 202
Houston. ... ... 18 a7

The total exports from the ports were 2,033 bales,
comprising 2.'.'%)10 Great Britain, 100 to France and
575 to the Continent.

Futures In New Orleans were as follows:

Open- High- Low- Clos- Last
/1)1(. esl. est. ing. Night.
October. e 974 P4 9 .46 .46+ 0.7
December...... 9 68 Q.60 942 043 h.60
January... 972 072 940 940 974

Futures here advanced 1 to 5 ppints, but reacted
and declined 26 to 31. closing barely steady, with
estimated sales of 300,000 bales. Prices as follows:

Highest. Lowest. ('loclu& Last night.

August ... 10.27 9.01 9.98@9. 10.22@19.23
September. .. .10.00 9.76 0.77@9.79  10.07@10.08
October . . ... 0.97 9.08 0.08@9.67 0.92@ 9.03
December .. .. 9.89 .60 o61@. .. 9.87@ 9.88
January ... 9.00 0.61 0.62@0.63 0.80@ 0.90
In Liverpool spot cotton declined 2 polnts. Mid-
dling, o.ledpf)(uainm 6.62d last year. Sales, 7,000
bales: Imports, 12,000, Futures advanced 8 to 6
points but reacted and decllned 1 to 3. Prices as

follows:

To day. Friday. Last year.
August..... 5.55 b.o% 6.36
September October. ...5.46 5.47 6.31
November December..5.31 533 5.48@5.44
January -February......5.27 5.20 5.20@5.30

A sharp break took place In the cotton market
to-day under heavy sales for long account attributed
largely to prominent local bulls, as the brokers
whose operations have had much to do with caus-
ing the advance of late were heavy sellers durin
the whole sesslon to-day. Local bears, too, sol
with a free hand, encouraged by the fact that the
Government report for the week was much more
favorable than had been fenerally expected, and
also by the expectations of a very bearlsh monthly
report, which will be Issued at noon (o-morrow.
New Orleans interests also sold freely and Phila-
delphia spot Interests were sald to be selller:r toa
considerable extent here and were credit with
having been such heavy sellers In Liverpool as to
cause a reaction In that market after an opening
advance. Many bearish private crop reports were
in clirculation, and the impression Is spreading
thit 1t will soon be too late for any serlous accl-
dent to happen to the crop.

Marshall, Spader & Co. sald: "It may be true,
as stated, that the contract market Is susceptible
of manipulation for an advance, and that what Is
known as a large short Interest could be Influenced
agalnst thelr views to cover thelr contracts on the
development of adverse crop conditions. We
have never belleved this theory of the market w
be worthy of more than passing consideration,
and It loneu now as if, from a technical standpoint,
the situatlon was weak Instead of strong. What-
ever may be the character of the crop news during
August, we are told that picking will be general
over large areas In Texas by ,\llf, 15, and we know
that new cotton is appearing quite freely even now.
We fall to see how, under these circumstances,
with the present trade demand for actual cotton,
how a short Interest could be frightened Into pre-
cipitate actlon, and to a hasty covering movement
unless by reason of some totally unexpected de
velopment, The Government report (o -morrow
should reflect to a great extent conditions Ind!
cated by the weekly reports during July, and up
to a recent date. We belleve crop condltlons, as
a whole, have been sustalned fully up to this time."

The weekly Government report sald. “Cotton
has made good growth In the central and eastern
portlons of the cotton belt, too rapld growth being
reported from portions of Alabama, Misslssippl
and Loulslana. Complalnts of rust and shedding
are more general than In
Carolinas, Georgla and Florida.
generally reported from Texas, where most of the
erop would be benefited by
mast serlous In the north central countles. Much
of the crop In Mississipp! and Loulslana Is grassy.
Picking contlnues In southern Texas, where It s
expected to be general hy the middle of August,
and has begun in Alabama and Florida."”

Theodore Price Is reported to have been a heavy
seller. Leading spot Interests and prominent
New Orleans houses sold.  Frank B. Hayne of New

This day. This month. Fiscal year.

Recelpts. .. $010,159 $2,849,201 $40 435 A7R

Expenditures . 1,820,000 4,270,000 68,404,115
Deficit. $000,840 $1.420.700 815 R28 437 |

Orleans was on the floor.  He bid 9.908¢c. for 10,000
August at 2 o'clock. Scattered ralns fell In Texas.
Heavy rains were reported In  Mississippl and Ten-
nessee.  The Weather Bureau predicts showers for
the cotton States,
J. S. Bache & Co. sald: “From all accounts the
Wall Street party are well financed and the break
up of the present deadlock is particularly hard
to forecast. Until a flurry of some Kkind takes
place, however, the market seems llkely to continue
In much its recent position. The bulls are operating
regardless of the probable showing to to morrow's
crop report and have figured upon the probabllity
of a condition as high as 91.8 per cent., so that
siich A showing !s not llkely to force them to liqul
date unless |t should be accompanied by such
heavy selling as to undermine thelr position."”
GRATN. -Wheit—Spat - was qulet, No sales.
No. 2 red winter, new, $1.02, 1. 0. h.; No. | Northern

Duluth, 18e. over New York September. The
Northwestern receipts were 214 cars, ggainst 248
last week and 140 last year: Chicago, 214 (¥ s, against

15¢ 1'st week and 1IR3 last year.  Futures e osed

3%¢. 1o 43%c. higher. Sales, 4,000,000 bush. Prices
as follows: .
Open- igh- Low- C(Clos- Laost
in st esl. ing. Night.
September. Mz‘ 00!y 63y mf. 05le
Dereember | 057y 1y A58 a1y Ny
May . Ty N8y ons, omag [

(ats were steady on the spot. Sales, 60,000 hush,
Nntural white on track, 28 to 30 |hs., 43@45c.: white,
clipped, 84 to 3 Ibs., 45@470 Corn was irm on

the spot.  Sales, 200,000 bush., mainly for export.
No. 2 mixed In elevator, 57'40. Futures closed
8c. higher.  Sales, 30,000 bush.  Prices as follows:
Open- High- Low- (‘lng- Last
ng. rs’, ral, mg. Night.
September 5Rly 578 Bhly LYLYY 48,

The following shows the graln movement:

New York: Wheat, Corn.  Oats. Rye. Rarley.
Rerelpts . 26,00 99,975 00,500 9.000
Exports. " 10

Chlcago:

Recelpts 174,000 287,000 200,000 4,000 13,000
Shipments.. . 32,000 270,000 118,000 R,000

Huffalo:

Recelpts R7.000 342,000 125,000 15,000 27,000
Shipments 80,000 222,000 106,000 H,000

\W'heat was actlve and strong. Prices rose 314
to {ls cent sowing, mainly to persistent reporis
of serious damage to spring wheat from rust. Many

thought that the reports were much exaggerated,
but with shorts nervous, leading Interests at the
West disposed to buy, the outside markets strong
and forelgn cables higher there was little inclination
to t;pnm‘ﬂ the advance. H. V. Jones =sald:

“The crop yleld cannot be estimated for several
days, as the rust must have time to run Its course
hefore minlmum fgures are glven safely. It s
enough to say now that South Dakota, outside of
rust damage, had only a moderate crop of wheat
the smallest for many years, and Minnesota would
not have Increased more than South Dakota los':
North Dakota alone had cxtra prospects and any
galn In the Northwest yleld over last year would
have come from that State, The Government
suggestion on July 10 of 55 000,000 bush. for South
Dakota was fully 20,000,000 bush, higher than the
conditions then warranted, The wheat erop of the
I'nited States will not be much, If any, In excess
of 580,000,000 bush,, or 107,000,000 bush. less
than the crop result of last year on Government
bas|s.” The European crop advices were rather
bullish, too. The following 1s Bropmhall's weekly
summary of the forelgn crop situation: .

‘United Kingdom--The wheat harvest has falrly
started. France- There are Increased complaints
regarding the Important wheat crop in the north,
Elsewhere conditlons are unchanged. Germany
Heatl and drought continue, damaging the oats and
fodder crops. Russla Ralns In some districts of
the south have damaged the quality. In the east
and southeast spring wheat pros {s are betler.
The markets are irm. Roumania e land |s baked
hard, making ploughing almost impossible. Bul-
garia ~The corn erop Is very poor. Spaln—The
wheat yield will be short. "

Liverpool advanced 113d, to 134d., London 1'4d. t
15d.. Budapest 24 kr., Berlln 1} to 2§ mk. an
Paris 20 to 25 centimes. Forelgn houses bought
here and at the West. A good deal of stress was
lald on the fact that the Northwest waa buying
freely. The weokly Government rrnm was bullish.
Bradstreet’s reporied an in the llabl

rains, drought belng |
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supply In thls country of 1,186,000 bush,, and a
decrease In Europe of 1,500,000, making a decreases
In the world of 314,000. Corn advanced sharply
owlng to the rise In wheat, a falr export trade,
reports that there will be a blg forelgn demand
for corn and that Germany may reduce its import
duty; light offerings and covering of shorts. The
cables were 1d. to 114d. higher. e avallable sup-
ply decreased 76,0(}) bush. The weekly Govern-
ment report was bearish. Oats were stronger
owing to the rise In wheat and corn and general

i Prices here as follows:

buying at the West.

FLOUR.—Qulet and firm. Sales 8,000 bbls. Re-
celpts, 20,681 bbls. Exports, 7.904 bbls. Winter
ln bbis.: No. 2 extra $2.80@$3.50; clears, $4 25:
stral{hln. $4.40@84.70; patents, $4.85@$5.10. Spring
la bbls.: Clears, $3.70@84; stralghts, $4.10@$4.60;
patents, $585.40. Rye flour, N@g‘.w.

COFPFEE.- Rlo on the spot was steady at 7c.
for No, 7. Sales, 1,000 bags Santos No. 8 at 7c,,
c. and f.; 2,000 Maracalbo. Futures declined
5 to 10 points and closed steady with sales of 55.500
bags. Havre was unchanged to '4f. lower; Ham-
burg declined 'y to 'y Rlo was unchangad;

g
recelpts, 18.000 bags; mocﬁ. 479,000, exchange, 12'4d.
an advance of 1-16d. Santos was unchanged;
recelpts, 51,000 bags; stock, 888,000. Prices hese as

follows: .

. Highest. Lowest. Closing.  Last night
September . . .6.05 6.05 0.00@0.85 6.10@6.10
December ... .8.35 6.30 6.25@3.30 0.35@5.40
March . .. ...8.85 6.60 6.55@3.60 6.85@3.70
April... ..6,70 6.70 a 85@3.70 6.75@1.8)
May ... 685 685  6.75@3.%  6.85@ 190

There was a moderate decline in coffee owing
to disappointing Furopean advices, foreign selling,
local liquidation and selllng by importers Karl
Krische estimates the Rio and Santos receiplis
during August at 1,750,000 bags.

MRTALS.—The trading continued on a very light
scale, and there were no developments worthy ot
note. In London tin was steady at £123 for spot
and £123 10s. for futures. Copper there declined
8s. 0d, for spot and futures, closing at £57 for both,
Copper, lake, 12.62\,@
128740 .; clcﬂmlf tle, 12.6214@12.75c.; castings,
12.874@12.50c.; spelter, 4.85@4.95¢.; lead, 4.20G4.2c.;

« Un, 27@27.25¢.; plg lron warrants, $9.

the previous week In the |
Shedding 1s _also |

—_— e

NAVAL SToR&S. —Splrits of turpantine, 568'¢ @561 c.

Common to good stralned rosin, $2.70 .75,
PROVISIONS. - Pork was qulet at $14.25@8$14.50

for mess. Lard was easy: prime Western, $7.30;

refined Continent, $7.35; South American, $7.90.

Tallow, 4!4c. Dressed hogs, 8}a@8%c. Butter,

creamery, firsts, 17_?;-. Eggs-—-Western, firsts, 10c.
e

Chicago, Aug. 2. rovision market Is stll]
fm:uy much neglected becausc of the unsettled
abor conditions and the greater opportunities
offered speculators in grain."”
SuGAR.—-Raw was firm at 4c. for centrifugal
96 test and 34c. for muscovados 89 test. Refined
was In falr demand and firm; granulated, 4.95@5c.
CHICAGO, Aug. 2.—These were to-day's prices:

Open- High- Low- Cios- Last
Wheat: ing. est. est. ln’. Night,
Sept.,old... 933, 051y 034 0514 L IEN
Sept., new.. 92i,-14 04y 9214 Pdly 003¢
Dec........ 9llig-lg 041y f1ly ™ Mg
May 9835-%, 063, [ 1Y o9 013§
— 82¢, X
5314 51 581, 40!
404 47 4ol 45
A8l 4035 x4 45
] 347y 33%¢ M4 33
Dec. . 333 M 353 A%,
May 3514 314 354 8714 /Yy
Lard:
Sept........ 6.97'5 69714 6.90 8.08 7.00
Oct. ....... 7.0215 7.024 6.97'4 7.024 T.07'4
Ribs:
Sept, ... 17.85 7.85 7.57 7.82 7.67
Oct.... . 7.88 7.6714 7.02!!‘2 7.61;2 7.70"
Pork
Sept. 12 K7l 1200 12.50 12 874 12.92
Oct. 12 97ty 12 97t4 12.85 12,00  12.97!
OTHER MARKETS.
Open- High- Low- Clos- Last
Wheat ! ing. esl. est. ing. Night.
Minneapolls.. Sept...03% 96 083g 06 O’l
Dec 0000 9280 001y 928 8K
Duluth...... .Sept. .04 063, 0813 s 91l
Dec . 001y 921y 961§ 9217 a7
Toledo Sept. .04%,  08ly  p44,  DBLy 92
Dec.. 95% 97ls  D8'  07ls ..,
Ransas Clity.. . Sept. N0 K28, MOA, ND4, g
St. Louls. Sept. .00% M35  POLE  N23 8N4
Dec.. .93 #5ly 93 0515 90%

Live Stock Market.

TUESDAY, Aug. 2.

Receipts of beeves were 1,588 head, mainly con-
signed direct to slaughterers. Feeling weak;
no sales to-day. Dressed beef quiet at 8@1014¢.
per Ib., with extra prime quality selling in & small
way at 1lc. Liverpool and London cables weak:
refrigerator beef lower at 1185@11tsc. per Ib. Ex-
ports to-day, 1.181 beeves, 1,018 sheep and 4,000
gun{ters of beef: to-morrow, 500 quarters of

eef.

Recelpts of calves were 177 head, all for the mar-
ket. Prices were about steady, but sellers thought
there was an undercurrent of weakness. Prime
veals sold at $8 per 100 Ibs.; buttermilks were nom|-
nal. Dressed calves steady. (‘H?' dressed veals
sold at 10@12'4c.per 1b., and selected carcasses
at 18¢.; country dressed at 7@10'4c.

Recelpts of sheep and lambs were 6,787 head,
Including 2 cars for slaughterers; and, with the
few stale, there were 28l cars of stock on sale.
Sheep were In light supply and just about steady;

. lambs, 15c. to 50c. lower, the shrinkage in prices
belng greatest on the medlum grades. rade
was slow and about 12cars were held over. Medium

to prime sheep sold at $4@85 per 100 |bs.; culls at
$3; ordinary to prime lambs at $4.50@$7.76; culls
at $4. Dressed mutton steady at 8@ilc. per 1b.;
drc\::d lambs easy at 10@13¢., with scattering sales
at e,

Receipts of hogs were 3,801 head, Including about
a carload for the market. Feeling steady. No
sales reported on to-day's market.

GOOD WEATHFER FOR CROPS.

Government Reports Generally Favorable,
Except for Spring Wheat,

WASHINGTON, Aug. 2.--The Weaather Bu-
reau to-day issued the following general
summary of climate and crop conditions:

Very favorable temperatures prevailed dur-
ing the week ending Aug. 1 in nearly all dis-
tricts, and while droughty econditions are
beginning to be falt aver limited areas in the
Central valleys and Southern States the rain-
fall has been generally ample for crop needs.

Corn has experienced a week of favorahle
temperature, and while needing rain in por-
tions of the Ohio, central Mississippi and Mis-
aouri valleys the crop as a whole has mare
good vrogress and continues in promising
condition.

Thrashing winter wheat has advanced
under favorable weather conditions in the
central valleys, but frequent rains have inter-
runted this work in the middle Atlantio States.
The quality and yield of grain areoroving
disappointing in the lower Missouri Valley,
where the (-rn“ suffered much fromexcessive
raing durinf) the period of harvest.

U'nfavorable reports respecting apring wheat
are more pronouniced as well as more general
than in the previous week, rust being more
or less prevalent in all of the principal spring
wheat States east of the Rocky Mountains.
In portions of Minnesota and North Dakota,
however, a good crop is promised. Harvest-
ing is in progress in Jowa, Nehraska and South
Dakota and will begin about the 5th in Min-
nesota. .

Huarvesting is ulso in progress in (regon,
with better yields than were expected. In
Washington urrinu wheat is ripening some-
what too rapidly, as a result of hot winds.

Cotton has made good growth in tha cen-
tral and eastern portions of the cotton belt,
too rapid growth being reported from por-
tions of Alabama, Mississippi and Louisiana.
Complaints of rust and shedding are more

eneral than in the previous week in the
‘arolinas, Georgia and Florida. Shedding
is alsofgenernlly reported from Texas, where
most of the crop would be benefited by rains,
drought being most serious in the north cen-
tral counties. Much of the crop In Missis-
sippl and louisiana is grasay. icking con-
:Iméu in mu‘ ern"{enn‘.d:lharer it is 1 rh\g
o be general by the m e o an
has begun in Alabama and l'hf& L
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