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AUDIT CfJMIANIRS

The purposes of an are t-

ist To discover
2nd To disclose erroneous theories
3rd To detect fraud

Carelessness or limited knowledge
of accounting principles on the
of a bookkeeper may lead to costly
errors as both entries and
bookkeeping theories These errors
and fraud should it exist ate dis-

closed and may be remedied in the
of an audit made by

THE AUDIT COMPANY-
OF NEW YORK

Cedar Street New York
CHICAGO PHILADELPHIA

K v York Life Building Arcade Building

FIISAXCIAU-

TO HOLDERS OF

San Francisco and North Pacific Railway

FIRST nORTOAQE BONDS

TUB MKRCANTILK THlST COMPANY
Trujtee under the Mortgage or Deed of of
the San Francisco and North Railway Com
uany tiMed January Kl IMO glvu notice
pursuant to the Sinking Fund provision of the
said Mortgage that the following TwentythreeI-
wnds have been designated by lot for Iledemp
lion at 110 per cent and Intern to February 14th
IUOS viz

Not 8 M 166 357 405 458 4 4 632 710 7 76-

K3Z 1187 ISM 1071 1770 3103 23M 3097 3228 J309
8878 3803

The above bonds will be paid upon presentation
at the omce of the In the City of New York
on February at which date Interest
thereon will cease

THE MERCANTILE TRUST CO Trustee
Hy HENRY C DBUING President

No 1 Broadway New York July 27 I HOI

BONDSO-
Ut August LUt of selected loreitnient

Ii rudy for mailing Correspondence

Parson Leach Co-
St NASSAU STREET NEW YORK

CHICAGO rnlLADELPrm BOSTON

and
Manufacturing Company

120 2 1004

In order to permit the stockholders of record-
at the close of the books ot this Company to avail
themselves of the privilege of subscribing to the
additional Assenting Stock as per circular dated
August 2nd mailed to the stockholders It was at
a meeting of the Hoard of Directors held this day

BBSOIVED That the Transfer of the
Preferred Assenting and of
the Company he closed at the close of business

n Monday August 8th 1001 and opened at 10
A M Tuesday August teth 1904

T W SIEMON Treasvrer

DIVIDENDS AM INTKHKHTS

SOUTHERN HAIIVfAY COMPANV-
no llroadway New York Aug 2 1104

A DIVIDEND OF ASI PER
CENT out of accumulated Income has this
day been declared on the PHKIKRREn STOCK of
the Company Oct 17 1004 to stockhold-
ers at the close of buMneu September 24

The preferred stock transfer books will close at
12 on Saturday September 24 1B04

and will at 10 oclock A M on Tucsdaj
October 18 1004R n LANKFORI Secretary

23 Wall Street New York August 2 IB04
The transfer hooks of the for

Preferred Stock Trust Certificates of

will close at 12 oclock noon on Saturday Sentern
on Tuesday October IB IIH4

17 IDOI the Voting Trustees will be
prepared to distribute the dividend of TWO

HALF IKR CUNT 2 re-
reived by them among the parties entitled thereto
is ame appear of record on their books when
losed as

1 P MORGAN C-

J for Voting Trustee

SAVJfiS IIAXKS IHOSPEROUS-

tain Report Khnwa Satlnfartory Gains
for the Year Ended July l-

AUIAXT AUK 2 Tho State Ranking
Department ImH tnliulnlod the reports of

banks in thiw State for tho
ended July 1 last anti tho totals
the resources of tliewo banks during the

increased I5373fllfl5 amount
due depositors increased 51672KR2 and
the 104778 while the
number of accounts increased 78848

This tabulation shows that the total re
ourcos of tho banks
Il27ol84l67 amount duo depositors 2
tofle o amount of Interest
toys during tho year 138070168

DIVIDEND DECLARATIONS
Company and ferns
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flXAXCrAK AND COMMERCIAL

TUESDAY Aug 2

Tho most clearly defined Influence
the course of prices today wa crop nows
and the market under this In

fluonco Indlcatca undoubtedly what
expected of It from this timo on and until

tho question of the size of our harvest I

settled beyond of course
tho entrance Into the situation of some
potent and at present indiscernible factor
With tho opening today which was again
flrmnt moderate advances under tho

of buying for the London account
holiday there having ended nnd
operations against tho short Interest
certain stocks disclosed through borrow-

ings there began to come in reports of the

damage wrought in wheat rust
These were rpenforced by higher and
advancing quotations for wheat and corn
In the Minneapolis and Duluth markets
where many of the days rust reports origi

nated and by the prediction of a Western
crop estimator that the total of spring
and winter wheat would bo loss than 530000

000 bushels To these reports the Chicago

and the local grain market responded with
quick price advances In all the cereals
The stock market however as was the
yesterday failed to reflect either the ad
vance in grain or the pessimistic reports
and by noon prices had scored rather sub
stantial advances over the opening figures
The publication of the Government weekly
crop report shortly after noon confirming-
In part as it unquestionably did tho pre
vious unofficial reports of damage through
rust was followed In the grain markets by-

a further and decided advance in prices and
In the stock market by a check In the ad-

vance this hesitation developing gradually
into a slow downward movement which
at the close left the active features not only
stripped of their earlier gains but In most
casos fractionally under the prices obtaining-
at yesterdays close In the Chicago market
September wheat closed 4 cents above
yesterdays last quotation corn following
this advance with a rise of iyt cents In our
market September wheat advanced 3 centu
over yesterdayn closing price and corn closed

2 cents
The Governments crop report which

covered conditions up to Aug 1 would
indicate that whatever rust there has been
has not been confined to any one section of
the wheat producing region and this fact
attracted notice The reports of damage
through this catwe according to the omelet
bulletin are not only more pronounced-
but they are also more general the rust
prevailing apparently more or less in all
time principal spring wheat States east of
the Hocky Mountains It should he noted
however that while many of the unofficial
rust reports of the last ten days have had
to do particularly with wheat In Minnesota
and the Dakotas the bulletin itself mentions
portions of these States as promising good
crops and last year three States
yielded 173000000 of the total
230000000 bushel crop The threshing
of winter wheat has progressed under
favorable weather conditions except In
the Middle Atlantic States and only in
time lower Missouri Valley which buffered
from early excessive rains does the bulle
tin report a disappointing yield and quality
While full weight may be given to the
official report bearing on the prevalence-
of rust the real extent of whatever damage
has been done can only be determined
with any definiteness upon the appearance-
of the monthly report on Aug 10 In the
mean time the active speculation now in
progress in time grain markets may welt
be kept In mind Outside of wheat con-
ditions there was hardly an unfavorable
factor in the crop report corn cotton and

still holding out promises of splendid
harvests Advances in the grain market
here today were materially assisted by
further reports of reduced foreign crops
and the London and Budapest produce
markets reflected these conditions through
sharp advances Beyond the influence
exerted by these matters there was little
of incident or interest in the trading in
the stock market The June earnings
statement of the Pennsylvania Railroad
which after showing a loss of tl050300 in
gross earnings revealed an increase of

195000 In result accomplished-
of course through the present strict watch
maintained on expenses was without effect
on the stock Consolidated Gas was con-
spicuously strong gaining 1JS and
bearing on this advance
the reduction of over 11250000 in the assess
ments levied on one of its subsidiary com-
panies and further progress toward the con-
centration of all its plants on Long Island
The feature of the London market waa
the decline of K consols
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OUTSIDE MARKET

LIttle Interest attached in
market for outside securities today

The volume of transactions a
perceptible Improvement over the total

up but this Increase was
not to create Anything more than
an extremely dull and Price
changes were and unimportant
but consisted Kcncrnlly
and there was no
tone that has characterized the
dealings American Can was the
most stock In session al-

though time transactions in it amounted-
to more than IOOO shares It opened strong
at but sagged off to closing
at an advance of of a over Its final
price on Monday American Can common
was k of a lower

The trading In White Knob Copper
a stimulus today
of Its shares were and sold at prices

above those at which It was pre-
viously marketed It closed at 4j as against
4 Other Including

unchanged Northern to 102
mInd closed at the fraction representing-
Its net advance on the
borough Rapid Transit declined H of a point

was
at unchanged quotations Southern Pacific
preferred declined Ji of a

transactions In the market today
were as follows

Open lllo Low Clo-
iSalu log Cot tit inf-

loo American Can 4 4 H
1020 Am tan pfd 41U 4 I U 4OH OX

100 Am Chicle pf S4H 84H B4H
too Gold Hill Cop H M H M-

llOOreeno CCop 16 16 14jj 14H
240 lot Ncr Mar O 0 0 0
400 lnterboroRT134 134H134 134
200 IM IM H 1 i

700 N Securities 102H 1 02 i 102
10 I 04j 104H 104W-

lOOHeabdALpfd 17 I 7 j 17 1 7
200 So Pacpf wll la 112 HIM 11 IK
55 Standard Oil020 030 020 030

200KI UTrans 1O 10U 1 Oi 10M-
550Tononah M 8 8K Hit 8J

mite 4 i 4 4U
BONDS

3000 Int Sail 5s 00 50 OO OO
MOO Nassau El 4s 83 827 82T 82J
1000 NVCUeb4s 08 08 8U OflH
1000 StandMill5si 70 76 70 70

23000 Wash 4s 78 78 78 4 78

LATEST QlOTATIOS OF V4C
TIlE OlTSlDK STOCKS

American Can common
American Can preferred
American Writing Paper common
American Writing Paper pfd
Bordens Condensed Milk
Uordens Condensed Milk pfd
llrttlsh Columbia Copper
Urooklyn ami New York Kerry
Central Foundry
Central foundry
Compressed
Consolidated Co
DomlnlonSrcurltles-
Klectrlc Boat common
Klcctrte Boat preferred
Klectrlc Vehicle common
Klectrlc Vehicle preferred
Klectrlc com

pfd
Kmplre Steel common
Empire Steel preferred
Klectro Pneumatic
Gold Hill Copper
Great Northern pfd w I

Greene Consolidated Copper
Hackensack Meadows Company
halt Signal
Havana Tobacco common
Havana Tobacco preferred
International Mercantile Marine
International Mercantile Mar pf-

Interborouth Rapid Transit I

International Salt
Mackay Companies
Mackay Companies pfd
Manhattan Transit
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Montreal and Boston Copper
Montreal and DeMon
New York Transportation
Northern Pacific w I

Northern Securities
New Orleans Street Railway com
New Orleans Railway ptd
Otis Klevator com

Otis Klevator Company pfd
Phornlx Gold Mining
Pope Manufacturing
Iopc Manufacturing lot pfd

pfd
flakIng Powdercommon

Royal Baking Powder preferred
Safety Car Light and Heat Co

Si Ix uls Transit common
Seaboard Air Line common
Seaboard Air Line preferred
Southern Pacific pfd w I

Standard OH Co of N J
Standard Milling
Standard Milling phi
Storage Power
Tennessee Copper
Tonopah Gold Mining Co

Union Copper
Union Typewriter
Union Typewriter 1st pfd
Union Typewriter 2d pfd
United Railways of St louts pfd
Washington Railway and Rlcclric
Washington Railway and Klec pfd

pfd
White Knob Copper

American Writing Paper 5s
Brooklyn Union Gas deb 6s I

International Salt 5s 48
New Orleans Railway 4js 73
Seaboard AirUne 5s 88
Standard Milling 5s 74
VlrglnlaCarollnChemlcal 5 00
WashlngtonRalIwayandKIeclrtc4s 781

HOSTOX CLOSING QUOTATIONS

RAILROAD STOCKS fllrf Asked
nia tt Wool pf 77 77-

Rost Alb 2V MINING STOCKS
Host A Me 181 Adventure 1

Bolt Kl 149 ItO Allntirz H fc-jfOJRSYr 143i Amalgmted It-
CM R 4 S V pt1S 140 Am7L4Smlt 12
Htchburg pf I0j Anaconda
Max iiec 114 Arcadian i
Moss Klrc f U 70 Arnold 25

Central Atlantic M 9
N II Hlha ninghsm SIM 2M

205 Bonanza 45 55
Iere Marq 74 71 flout C C ft n H-

Pere Man pf 70 71 British Co-
lRutland 3 12 Cat A Hecla47 4M-

W K S 0i HI Crnlrnnlal 24 J 24
Cochltl
Con Mer K

Tel CanOn 7 4 I

W K S R R pf

Hell Tc 4
Korl Scott Is-

Mex Cen 4

M Clst pf Inc
M C 2d Inc
NYfcNBIst M-

NVNK 1st 7

West Tel 5-

MIBCKUAKrOCS
Am Pneumo 4

Am Pneu It

Cop Range Co 541
West 13 llU-

Ilm liver 2 2N
Irunklln 7
Granhy S

IU IU

2
Am Tel ft Tel1SS 4
Am Ag Ch 14 15 Mohawk 42
Am Ag Ch pf 75 7 i Mon
Central Oil 7 Old Cnl l
cumhd 120 Old 12i 13

Cl 4 Oveolt AIU
Dom Cl pf 106 Parrott 24 24-

IXnn I A SI hit 9 Ph Con Cop I itD-

ominion 47M

EdIson Klec 250

len Flee 16I 163
Maui Cia XI 3a Santa Fe 1U 1T

Mass Oas pf 02 Shannon
175 Tamarack M

Mex Tel Hj Trcumseh
N IM Trl Mountain

Union
pf Unllert Cop

Pullman 222 Co 21U 21U
Seattle Kl Utah 87 H

Seattle Kl pf M 95 Victoria 3
Swift 102 Washington
United Fruit104 w 7M
1 Shoe Mach 60U Wolverine 7M 79
IfSh JifJ 31 Wyandol 4 J
1 10i UANt STOCKS

l j Annlsn Land
West Tel 1ij Land
Weslghse K 7 Nl
Westhe K pf 93 91 K Dos Und 6 6 1

CHICAGO CLOSING QUOTATIONS
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Am Oo 7 47
Con INun a 4 4
Con
Camb steel ltUI
Con Trac N J MW 87

Htce
Elec Stor W
Rice Stor pf 80-

F Co Am Hit
Kalrmt Pk T 17 2u

Co ol N A 23U 24
Lehlrh Nay 7 W 7-

L R n S7 S7I

ft-

IennaRn M M-

I a Steel 45 47
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ind p nr 8iio 107
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Newk Id i 113 1I-
SPeoTrac 4 102 1M
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MONEY AND EXCHANGE

Money on call 1 cent last
1 per cent ruling price I per cent
mono quoted at cent for sixty-
to ninety 3 per cent for four and live

and eight months Is
at 4 cent for prime single names

receivable names seo per
centHigher London discount rates were re-
sponsible for strength In sterling exchange

rates from
15 to 20 points Francs on

to the advance of sterling In Paris Pasted
rates were I485K for
1488 for short Actual rates Long tills
llft5ltf48MO sight drafts MS776 ai4B7 0
and cable transfers Francs were
quoted at for long And S17 for short

were at 04 1B10 for long
and 95H for short were quoted at
40 910 for long and 1ie for

Domestic exchange on New York Bos-
ton lOo iSc premium
Charleston Banks buying 25e
Cincinnati 25c Montreal
New Orleans Commercial 25o discount
bunks par 2Sc to 3lc premium
HI Wo premium 80c
premium 25c and 40c premium-
Han Francisco 1 premium St
3c premium

In London Rate of
discount In open market for short and three

per cent Consols for
money closed at 87 1116 und for tho account at
88 lio Paris advices per cents at 87-

franca XIV centimes of
per cent Exchange n

don 25 francs 25 centimes advices
exchange on London 20 marks 46 pfgH

The private rote of discount Is cent
The weekly statement of the Imperial Bunk
of shows the following changes
Cash on hand decreased 32040000 marks

notes decreased 640000 marks other
securities decreased 11100000
In circulation increased 10480000

New York Clearing house statement Ex
changes 1204427502 hnlnnces 1684527-
9UttTVuna f1KU tl 1A1 otn

Commercial of her silver In New
York liar silver In closed-
at 28 1516d Mexican silver dollars were
tuotcd nt 45fc

RAILROAD EARNINGS

Toronto Hamilton and Buffalo
First week July 113953 lllM Inc KJM

Wisconsin Central
41 tl week July 1177000 1202420 Dec 124529
Month 587246 ei4624 Dec 47578-

PKNNBTIVANU
The Pennsylvania Railroad Company reports

for June and the sli 30
as follows

June SIx months
t Pennsylvania Itallroad Lines directly operated
nross earnings Dec 1050300 Dec 1345960
Opec expenses Dec I24 20U Dec U54700

Net earnings Inc I1MWO Dec I2604COO
Philadelphia Washington Railroad

Inc 130200 oCt Uloo-
Oper expenses Dec 40100 Inc 164900

Net earnings Inc 170300 Dec 1240100
Northern Central Railway

Ctross earnings Inc 120200 Dec 1161000
lice SlOOO Dec 8500

Net earnings Inc 1101200 Dec 1153100
Wet Jersey and Seashore Railroad
ross earnings Inc 125700 Inc 50GO-

OOperexpenses Dec Hsoo Inc cnEOO

Inc M2SOO Dec 110000
Lines west of Plttsburg and Krle directly oper-

ated
Gross earnings Dec 574500 Dec 1137510-
0Operexpenses Dec C04800 Inc 14000

earnings Inc 130400 Dec 11390000
SOUTHERN HAILTiT

The Southern Railway Company reports Its In-

come account for the year June 30
1904 1M3 Changes

GrosS eamlnist4S109777 M23M050 Inc 2755718
Op ex 4 tax 33115487 30fl19lW Inc 212832H

Net earns 11994310 11304020 Inc M293 o I

Other Income tf 5181 1211261 Inc 181920
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7IL4bELi4 tjorirthvs-
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Ills 14
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34
North Pa l
Phlla 49

43

tone

48830

40

2C2

l
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tar

BaltImore

expenses
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>

¬

¬

¬

Total Income 113389491 12571181 Inc
Total deducs 9209091 8733704 Inc

lltlanee
Dividends

410400 3842477 Inc
3000000 3000000

Surplus tl8040Cr 42477 Inc 337923
Improvements 773801 135000 Inc 6S8KOO

Surplus 409594 707177 Dec 300S83
PACIFIC COAST

The Pacific Coast Company reports for June
19O4 1903 Chances

Gross earnings 591979 578593 Inc 13380
Oper expenses 421052 803945 Inc 27107

Net earnings
Fiscal

Gross earnings
Oper expenses

170927 184654 Dec 13727

5902072 5608753 Inc 298219
4717941 434775 Inc 8231M

Net earnings 11R5029 1211978 Dec 20949-

MINNKArOUS ASP ST LOUIS

The Minneapolis and St Louis Railroad Com-
p ny reports for June

tool 1903 Chanter
Gross earnings I2406R1 2586W lieois
Op ex and taxes 162677 163230 flee 553

Net earnings
Additional Income

93378 Dec 15482
7008 Inc 6468

Total Income 91382 100386 Dec M904
IOWA CSKTRAb

The Iowa Central Railway Company reports for
June

Gross earnings
Op exp and tax

Net earnings
Other Income

190028 175071 Inc
163576 Dec

10701 inc
4159 Inc

Total 47150 14865 Inc 32288
CHICAGO UNION TRACTION

The Chicago Union Traction Company reports
for the year ended June 30

1904 IW3 Chanaei
Dross earnings 8590467 8347303 Inc 233164
Expenses 6109216 532180 Inc 767ns8

Net earnings
Other Income

Total Income
Charges

2841251 3015123 Per 531872
137019 143173 Dec 6154

2618270 1158298 Dec 540028
2352881 3572491 Dec IITOfllO-

265SS9dfM 4195 Inc 629584

DAILY TREASURY STATEMENT

WASHINGTON Aug 2 The rah statement nf
the receipts and the expenditures nf the Treasury
show

This month Fiscal year
1910159 I2R40791 4M9M4I7

Expenditures l 20ooo 47nnoo BR404I8-

Peficll 1900840 1140709 tlK284S7
receipts from customs today were 171 IS

from revenue H27S09 miscellaneous
Ul782 National hank notes received for redemp

9R43 2

cash statement nf the Lnlted States Treas-
urer for Aug 2 shows

RrsFHTr niND
Gold coin Il40nonoon

TRUST ten
Held against notes and certificates

110074211X19

fold coin and bullion InRWIMfl
Gold certificates 2231 7W

Silver certificates n919945
Standard silver dollars 10044254
Silver bullion 222J707
UntIed States notes I5oon285
National bank notes 17SK78n
Subsidiary silver and minor coin I2R04470

Total S-

In national hanks 121147411
Awalllng reimbursement inj9 2

Total IJ44762751
Liabilities 90943149

Cash balance II63790 0-

7SUBTREASURY TItASACT10SS
WON PAT

by 1o hanks
Paid by banks to Sub Treasury

32S3rOO-
SC08rio

GaIn to days trnnsrrllons I245coo
FRIDAY LAST

Paid by lo hanks 12000000
Paid by banks to SubTreasury 14743000

Loss In banks 1843000
Gain to banks same period previous week 1854000

EXPORTS OF MEItCHAXDlSE

Exports of merchandise from the of New
as at the Custom

as follows with of last the
spendIng week ago

week 361276
Laat week 8902725
Last year 94067M

From Jan t to date they compare as follows with
last yean
This year J985901-
0Ust year 294495991
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TRUST COMPANIES

WE INVITE YOUR DEPOSIT ACCOUNT

gtotea
GEORGE W YOUNG

President

55 CEDAR STREET NEW 73o ST BROADWAY

CAPITAL AND SURPLUS FIVE MILLIONS

Issues Travellers Letters of Crodlt and Foreign Drafts

U
I

YORK

m u

5 ilIvST OOMi 1

Y r I

ig un rut nmpan

NEWARK N J
Capital

and
Undlrldcd proBU-

TriuuactJ a anral Trut business
Takes catlr of estateS both real aa

personal

Iru0t
Successor to MoVlckarDealty Trust Co and

Empire State Trust Co
Capital and S1SOOOOOOO

Slain Offlce 42 Broadway
Branch offices

637 Fifth av 4SO Columbus Av 242 E Houston SI

COMMERCIAL

Reacts Shmrpl Liverpool
Weekly Government

Reports More Favorable Than Ex
peoted Prominent Local Operators
Selllne No Support Oraln Ueolded-
lStrons Crop Reports DulllihT-

UBSDAV AUK 2COTTONSpot cotton
advanced 20 points Middling lOSOc
against 12 The year New Orleans and
Gulf against Uc Kales 391 bales
fur spinning New Orleans and Memphis
declined c liilveaton 10 lll t New
Orleans 10jc Mobile I0fc
KiJc Memphis loyc Sales New Or
icOns 1300 Snvannali iei Memphis 100

The receipts today were us follows
Lait Last

Toitav Wrrk Year
iS8l i l n

Augusta 100 25J S

Memphis 81 15 21

SILouis 70 64 SB
Houston 73 87

Tile total exports from the ports were 2833 bates
Great Britain 100 to France and

575 to the Continent
Futures In New Orleans were as follows

Open Utah Low Clot lasl
fit nt Ing AlsM

October 974 K74 4 48 071
December BflB nBO 942 043 W-

Januan 972 I72 4 974
Futures here advanced 1 to r points but reacted

and declined 20 to 31 closing barely steady with
estimated sales of 303000 bale Prices as follows

HfpVsf Loutst doling Last nIght
August 1027 IO22StlB23

976 877ea7 1007aiOOS
October 097 8116 B08a967 9B2W 903
DfCimber 981 BoO 9 ie 8878 98R
January 800 B61 8628083 989 990

In Liverpool spol declined 2 points Mid-

dling Ried last 7000
bates Imports 12000 Futures advanced 3 to 6
points hut reacted and declined 1 to 3 Prices as
follows

Today Friday
August SoS 6Mt 83
SeptemberOctober 548 547 631
November 531 4S8W4-
4JanuaryFebruarj 527 629 5286540

break took place In the cotton market
today under heavy account attributed
largely to local bulls as the brokers
whose operations have had much to do with caus-
ing the or late were heavy sellers durlnr
tIle whole session today Local bears too sol
with a free hand encouraged by the fact that the
Government report for the week was much more
favorable than been generally expected and
also by the expectations a very

at noon tomorrow
New Interests also sold freely and Phila-
delphia spot Interests were saId to to a

extent here and were credited with
having been such heavy sellers In as to
cause a reaction In that market after an opening
advance bearish crop were
In circulation and the Impression Is spreading
that It will soon be too late for any acci-
dent 10 hannen to the crop
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Marshall Spader 4 Co may true
as stated that the contract market Is susceptible-
of manipulation for an advance and that Is
known as a large short Interest could be Influenced
against their views to cover their contracts on the

of adverse crop conditions We
have never believed this of the market to
be worthy of more than passing consideration
end now as If from a technical standpoint-
the situation was weak Instead of strong What-
ever may be the character of the crop news during
August we are told that picking will he general
over large areas In Texas by 15 and we know
that new cotton Is appearing quite freely even now

t fall to see bow circumstances
with the present Irade demand for actual cotton
how a short Interest could he frightened Into pre-

cipitate action and to a hasty covering movement
unless by reason of some totally unexpected de-
velopment The Government report tomorrow
should reflect to a great extent conditions Indl
cateii by the weekly reports during July and up
to a recent date We believe crop

whole have been sustained fully up to this time
The weekly Government said Cotton

has made good growth In the central and eastern
portions of the cotton belt too rapid growth being

from of Alabama Mississippi
and Louisiana Complaints of rust nnd shedding
SIT more general than In previous week In the
Carolines and Florida Shedding Is also
generally reported Irons Texas where most of the
crop would be by rains drought being
most serious In the north central counties Much
or the crop In Mississippi and U grassy
Plrklng continues In southern Texas where It Is

expected to bo general hy the middle of August
and begun In Alabama and Florida

Theodore Price Is reported to have been a heavy
seller Ieadlng spot and prominent
New Orleans houses Prank II of New
Orleans was on the floor He hid for 10000

at 2 oclock Scattered rains fell In Texas
Heavy rains were reported In Mississippi and Ten
nrvsee The Weather Bureau predicts for
the States

J Co said From all accounts th
Wall Street party are welt flnnnced and the break
un of the present deadlock Is particularly hard
to forecast a of some kind takes
place however the market seems likely to continue
In touch Its recent position The bulls are operating
regardless of the probable showing to tomorrows
crop report and have upon the probability
of n as as mR per cent so that
such a showing Is not likely to force them to liqui-
date unless It should be accompanied hy such
heavy selling as to undermine their

GrAtN When Spit was quiet No sales
No 5 red winter new 1102 f o No I Northern

Ifc over Xew York
Northwestern receipts were 214 cars Against 248
laM weekand I49last 2l4c is
1M IM week and 183 last year Futures
3V to 4 higher Sales 41100000 bush Prices
as follows

Onrii Ulan Lnif Cot Latt-
Ina rat ell Inc Ktoht

September w 89U 9n ii OftU nvu
US B4i 9S 9 W

May Wl P8 tm fH w
Oats were steady on the spnt Salesflnnm hush

Nilural white on track Zflto an 43 4Sc while

Sales Jooonn hush mainly for export
Nn 2 mixed In elevslor 67 c Futures
So higher Sales JOonn hush Prices as follows

Open titan Lav tint lait
limp nt nl fag Klahl

September j 57 M M M J
The following shows the grain movement
Sew York HliM Corn Oafs llvr harley

Receipts 28ot 1 99975 fmson 9 01
exports 10

Receipts I74ono R7ono 299onn nno isnnn
Shipments 32ono 270000 llltooo Bnoo

Iterelpts 17000 342000 125000 15000 57000
Shipments 300110 222000 lonnoo 9000

Wheat was active sod
to sowing mainly to persistent reports
of serious damage to Many

hut with shorts nervous leading Interests at the
Went to buy the markets
and foreign rabIes higher there was little Inclination
In oppose the advance H V Jones said

crop yield cannot he estimated for several
as the nisi must have time to run Its course

hrforr minimum figures are given It Is
enough to say now that South akota outside nf
rust had only a moderate nf
the smallest for years and Minnesota would
not have Increased more than South Dakota los
North Dakota alone had extra prospects and
gain In the Northwest yield over would
have come from that stale The Government
suggestion on July 10 of 6soooono hush for South
Dakota was 20otio0no bush higher than the
conditions then warranted The wheat crop of
Inllrd states will not be much If any excess
nf 5SOdOflnoo bush or 107000000 bush less
than the result nf last on Government
basis The European advices were rather
bullish too The following Is nrnomhalla weekly
summary of tho foreign crop situation

Kingdom harvest has
storIed France There are Increased complaints
regarding the wheat In
KUrwhcrei conditions are unchanged Germany
Heat and drought continue oats

the south have damaged the quality In the east
and southeast spring wheat prospects are better
The markets are land Is baked
hard making ploughing almost Impossible Hu-
lgarlaThe corn I very poor The
wheat will be short

Liverpool advanced ld to London l d
Budapest 24 kr Berlin to Jtf mk and

Paris 20 to 2 centimes Foreign houses bought
here and at the West A rood deal of stress was
laid on the fact that the
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IS JEQUITABLE
TRUST COMPANY

OF NJEWYORK
CAPITAL SS000000 II NASSAU ST
SURPLUS ooooooo EquItable

Guaranty Trust Co
OF NEW YORK

MUTUAL LIFE DUILDINC
Capital 2000000 Surplut 5000003

JOHN VT CASTLES President

TRUST CO-
M BROADWAY STHAVB4 Ta r-

loo WJUT izrra STEKT
THIRD AVE UVm trT

supply In this country of 1I8BOOO bush and a
decrease In e of lWOOOO making a decrease
In the world of 314000 Corn advanced sharply
owing o the rise In wheat a fair trade
reports that thtre will be a big foreign demand
for corn and that Germany reduce Its Import

light offering and covering of shorts The

The weekly Govern
mem report was bearish Oata were stronger
owing to the rise In wheat and corn and general

I at the West
and firm Sales 8000 bbls ftc

20881 bbls Exports 7894 bbls Winter
In o 2 extra I28oe3t0 clears 4e43S

I440 470 patents MJ e S10 Spring
Clears IJ70 4 straights 410 J 1CO

on the spot was steady at 7 4c
for No 7 Sales 1000 bags Santos Noc and f 2Mo Futures
6 to 10 points and closed with sales of MSon
bars was unchanged to lower Ham
burg declined K to Rio was unchanged
receipts stock
nn advance of lied Santo was unchanged
foflowi I bBS stock 88Sl000 Prices bare M-

Ilteheit Lowest Closing Lnit
September 805 eos OOB803 elOa8iiDecember 83S e30 62J 5M S5 54i
Starch s eBo osxejoo sai7April 070 fl70 65J70 7iiSllMay aSi OSS e7Sa3 0 1U3VM

There was a moderate decline In coffee
to disappoIntIng advices foreign selling

and selling Importers Karl
Krliche estimates Rio and Santoa receipts
during August at 1750000 bags

scale and there were no developments worthy of
note In London tin was at 123 for
and 123 Ita for futures Copper there declined
ss Od for spot and futures at 47 for both
Prices as follows Copper Lake IJWSa
12S7fje electrolytic 1262 ei276c castings

48Se4DSc lead 420a S6cj
tin 2tt2725c pig Iron warrants

NATAL SroBia of turpentine seUeioHc
Common to good strained rosin

was quiet at II4UCSI4SO
for mess Lard was easy prime Western 1730
refined Continent 1735 South American 1790
Tallow 44c Dressed lS Butter
creamery firsts EggsWestern firsts inc

Aug 2 The market Is still
pretty much neglected because of the unsettled

conditions and the greater opportunities
offered speculators In grain

SUOAB Raw was firm at 4c for centrifugal
M test and 3Vjc for muscovados ta test Refined
was In fair demand and firm granulated 49Saic

CHICAGO Aug 2 These were prices
Open high Low Clot Lait

Wheat fag tit eit Ina night
Sept old 05 93 9S 91
Sept new fCiiU 9H4 VKi P4lt pou
Dec
May 9S 98 f UK 8 f fllfj

Corn
Aut 62
Sept SH Mli SI 63U 49t
fee 47 4 49 47 45M
May 46 7 4 H 40 4Bjl 451

Oars
Sept S3UH 34t 3J MT ailj
Dec 34
May 3Si 37iJ 3SH S7jJ M J

Lard
Sept 807 B97I 090 894 700
Oct 705J4 702i 897H 702K T07-

RUi
Sept 784 784 747U 782W 787U
Oct 784 787 782H 770

Sept 2S7i 1790 1280
Oct I297ti 1265 12 B7M-

irAdf

787

IJ8TH 1292M-
I297i

Oman MARKETS
Open Utah Low dm Last

fit Inc Nighttug eat
Sept93i 09 M 99

B2i 90 3Jj
n A T ASept 94

DerHS 87 9S 4

Kanta City Sept hO K2 M

94 Mll 2 J

90-

BifJ 3 8ii SO

Live Stock Market
TUESDAY Aug 2

Receipts of beeves were lM head mainly con
signed direct to slaughterers weak
no talcs today Dressed beef quiet at 8 tOUc
per Ib with extra prime quality telling In a small
way at lie London cables weak J
refrigerator beef tower at ll c Ib Ex-
ports today lini beeves 1018 sheep and 4000
quarters of beef tomorrow 77600 quarters of
beef

Receipt nt calves were 177 head all for the mar
were about steady but sellers thought

there was an undercurrent of weakness Prime
veals sold at U per tOO lbs buttermilks were nomi-
nal Dressed dressed veal
sold at Ib and selected carcasses
at IJci country dressed at

of and lambs were 87S7 head
Including 2 cars for slaughterers and with the
few stale there were 24 cars of stock on sale
Sheep were In light supply and just about steady
lambs lc to Me lower the shrinkage In price
belns greatest on the medium grades
wastlow and about I2cara were held over Medium
to sheep sold at t4Qtl per 100 lbs culls at-
M ordinary to prime lambs at MW I775 culls
at S4 Ilressert mutton steady at ftffillc per Ib
dressed lambs easy at lOttlSc with sales
at lIe

Receipts of hors were 3 Ml head Including about
a for the market Feeling eteadr No
sales reported on todays market

GOOD WEATHER FOR CROPS

Government Reports Generally Favorable
Kxcrpt roe SprIng nitrnt

WASHINGTON Aug 2 The Weather Bu-

rrau today issued the following general
mmmsry of cllmnt nnd crop cnndttlona

Very favornhlp temperatures prevailed rlitr-
ln z the week endIng AIIK 1 In nearly all ella
Irldn mind while droughty rondltlon
begInning to he felt over limited areas In the
Central volleys and Southern 8tntM

has been generally ample for crop needs
Corn hnn experienced a week of

era pern t ure and while nendlne rain In for
tlon of the Ohio central MissIssippi and Mln-

otiri valleyfi the crop an a whole has marts
good progress and continues In promIsIng
conrllllon-

Thrnihlng winter wheat advanced
under fnvornble weather conditions In the
central valleys hut frpqtient rwlnn have Inter-
rupt nd this work In the middle

slId yield of grain are Droving
dIsappointIng In Missouri Valley
where crop suffered much
raIns period of harvest

I n favorable reports respect Ins whpa t
irr more as as more general
than In previous week morn
ir less of the principal spring
wheat States east of the
In portions of Minnesota and North Usknta
lowever a good Is Harvest

progress In lows Nebraska
nlcota and begin nhotit the 6th la Mln-
icsotn

Harvesting Is also In progress In
than wrro In
wheat U ripening sonic

what too rapidly as a result of
Cotton good growth In the pn-

ral and eastern portions of cotton belt
rapid

lon Mississippi and Louisiana
Complaints of are

In the previous week In the
CarolInas Shedding
a also generally reported from Texas where

benefited rains
drought being most serious In the north ce n

Much of time crop In Mlssls-
ilppl U con

In southern Texas where it is reported
o b general of

begun Alabama and Flor
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