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Members New Y&rs)b EMI( Exchange.

Letters of Credit

Avafiable in all parts of the world.

Vermilye & Co

BANKERS,

NEW YORK, BOSTON.
BALTIMORE,

N. W. HARRIS & GO,

BANKERS

BONDS FOR INVESTMENT

Pine Street, Corner Willfam
Chjcago NEW YORK Boston

FINANCIAL,

T

Paying as it Goes.

The GEORGE A. TREADWELIL MIN-
ING COMPANY is now making its heaviest
payments to complete the smelter plant.

K pursues its old-time policy and pays
its way as it goes, and it is selling the rest
of the Treasury stock for that purpose. By
the time that is gone the enterprise will
have become self-sustaining.

Not one per cent. of our sixteen hundred
stockholders can be induced to sell their
stock at any price. They have firmly re-
sisted the biandishments of the curh broker
and coolly turned down the croakings of |
the pessimist, and they still hold on to !
their stock. They—who have stood by |
their guns so long-—-are not likely tochange
their attitude now that we are €o near the
goal. The result is that as soon as the Treas-
ury stock is off the market there will be no
‘fock to be had at any Prlm- except occu-
sionally small lots, and the price is likely |
to bound i ben when we
commence producing o, a large scale and
paying dividends -only a matter of a few
mO{xths at the outside now--it will go up
still higher )

The news from the other end continues
to be most encouraging. The mines never
showed up so well as they do to-day, and
new and important discoveries are gotting
to be 8o frequent as hardly to execite atten-
tion. The ninﬂ-:ni]anre—Hno is running and
the five-mile railroad Is actually completed
most of the way and practically completed
the whole distance, and the work on the
smelter plant is on\y awaiting the delivery
of the material from Chicago.

Now ia certainly the peychological moment |
to invest.

A 1ittle more stock 18 for sale at par—
810 a share.

MYRA B. MARTIN, Secretary,

27 Willlam Street, New York.

DetroltSouthern Railroad Company

Preferred and CommonStockTrust Certificates.

A Receiver of the property of the Detroit
Southern Railroad (ompany having been
a?poinbed, the un lersigned at the ra{upst.
of holders of a large amount of the above
certificates have agreed to act as a Com-
mittee for the purpose of protecting the
interests of certificate holders

A Protective Agreement has been pre-

, and copies of same can be had upon
application at the office of the COLONIAL
UST COMPANY, or to either of the un-

ers(l)fned.

Holders of the above certificates desiring
to avail themselves of the benefits of the
agreement are requested to deposit their
certificates with the Colonial Trust Com-
pany, the Depositary under the agree-
ment, onor before August Sth, 1004. Ne-
godlf)le receigw will be issued by the De-
positary on the deposit of certificates.

Dated New York, July 7th, 1004,

JOHN E. BORNE, Chairman,
FREDERICK J. LISMAN,
D. G. BOISSEVAIN,

SAMUEL UNTERMYER, Counsel.
P. 8. BABCOCRK, Secretary.
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up very rapidly.

% Committee.

AND 'COMMERCIAL.

A ’ WERDNESDAY, Aug. 3.
A rather moré cheerful series of reports
fromr the crop regions, at least as com-
pared with yesterday's decided misgiv-
ings, and a splendid showing by the grow-
ing cotton crop as set forth in the Govern-
ment's monthly statement for July, made
up the real news of influence to-day bearing
on financial affairs. In the grain markets,
early advances were checked in part by
the more favorable crop report, including
good weather conditions, and by the realiz-
ing sales following yesterday's violent
rise, while in the cotton market the publica-
tion of the Government’s repgrt was fol-
lowed by a quick drop in prices which later
rallied under vigorous supporting pur-
chases. The stock market in general gave
little attention to these developments, its
control to-day resting practically in por-
fessional hands!, The trading was dull and
of small volume, with a slow and irregular
advance in pricee which later ylelded
partially, leaving quotations at the close
only fractionally above yesterday's clos-
ing figures, There were exceptions, how-
aver, in the coursa of the securities of
the Southern and Southwestern roads
which directly or indirectly should
be benefited by the promised great
cotton crop. Both the preferred and
common issues of the Southern Rail-
way responded to the combined influence
of a promise of increased traflic, and an
excellent ificrease in net earnings and

| FINANOIAL

| surplus foi# the year, with advances of 13

and 1'4 points, respectively. Under the
influence of the cotton crop report, also,
Louisville and Nashville and St. Louis
and Southwestern preferred each gained
115 points, while similar advances were
scored by Texas Pacific, Frisco second
preferred and Fort Scott preferred. The

i advance of 1% points in Erie first preferred

was in anticipation of the declaration of
the regular dividend on that stock. The di-
rectors of the road after the close of the
market declared this dividend, a fact which
is not without significance when it is re-
membered that they had before them the
complete figures of the road's earnings
in the fiscal year ended Jure 30. The bend
market to-day was firm and active, with
sales exceeding by $500,000 those of yester-
day, News from the anthracite region,
where the outcome of the miners' con-
vention seems an implied threat to strike
unless the operators yield in the matter of
the payment of check weighmen; and from
the packing houses, where the packers
are apparently breaking the etrike, the
output now being nearly normal, attracted
little if any attention.

The Government's cotton report placed
the average condition of cotton at 01.6,
which shows the crop to be in a condition
which has been exceeded at this season
only once in fifteen years, and then only
fractionally. This was in August, 1894, when
the condition of the crop was placed at 91.8.
It is interesting to recall that the largest
crops produced in this country were those
of 1897 and 1808, the yield in each of these
vears exceeding 11,250,000 bales, and that
on Aug. 1 of 1807 the crop condition was
869, and on Aug. 1, 1888, the condition
was 91.2, The present acreage, some 32,-
000,000 acres, i8 the largest ever planted.
An important point in the report is that
it shows an entirely inclusive and even
advance over the July condition, which
was 88. Not a single cotton growing State
fails to present an advance in condition
over the July showing, and in those sections
of the cotton regions, notably east of the
Mississippi, over which some doubt had
been expressed the gains are possibly
most marked. The growipg cotton has
thus entered the present month with the
promise of a crop of at least 12,000,000 bales,
and its progress from this time on will
be most carefully observed. While in August
of last year conditions improved 1.5 over
the figure of 79.7 prevailing at the begin-
ning of the month, that monthin the twelve
preceding years showed decided losses.

RAILROAD AND

Sales,

5850 Amal Cop..
100 Am Cot Oll
200 Am Gr Tw.
150 Am loe pf..

1000 Am Loco...

1435 Am Smieit.,

1220 Am Sugar .
100 Am Sug pf,
100 Anaconda..

10430 AT&SF..

12 AT&SPp

1910 Balt & Oblo

3550 Bklym R T,
100 Buf & Sus pt
500 Can Pacltie,
200 Ches & Ohlo

1100 Chl & Alton
100Cbl & N W..
100Chi Gr W ..

7050 Chl M&StP,
100 Col Fuel&lr

1290 Col South..
520 Col So 1 pf,
100 Col So 2 pt,
200 Con @as....
110 Con Tob pf.
300 Corn Pro pt
300 Del & Hud..
135 Det Sou pf,

5450 Erle.. ... ..

1535 Erle 1 pf...
100 Gen Electric
330 Homestake
475 11l Central. .
100 Int Paper..
100 Jowa Cent..
225 Ia Cent pf..
450 Kan C So pt

1416 K C Ft S pf,

7310 Lou & Nash

7110 Manhattan.

0400 Met St Ry..
100 Mex Cent..
100 Minn & St L
100 M K & Tex,
600 M K & T pt.

5000 Mo Paclfie,

2700 Nat Lead ..
150 N Y Alr Br.
150 N Y Central
330 Nor & West

3160 Ont & West

7406 Pean R R..
610 Jeoples Gas
300 Rep'b'e St'l
800 Rep St pf..

9500 Reading . ..

2300 Rock Island

192 StJo&GI1p
5900 SL&SF 2 pt

N
625y
206

blg
2706
2119
8713

12014

12013
72
T84

0614
840g
62
800

12819
3334
4014

17019
141y

1473g
a6i1g
141
49
19034

106

11494
6813

160

41
251g
623g

162
8419

13313
1313
1878
3512
44
7478

116813

156014

119014

034
40619
1734
41
023y
2034

128

119
6l
313

1201

10006g

768
45
823,
2234
45
063

500 SLSF CEIct168

1200 St L So Wes
4262 S1L S Wpt,
32020 Sou Pacific.

9650 Sou Pacrtas...

32020 Sou Ry Ce.
3850 So Ry Co pt
5010 Tenn Ca&lr.

100 Tex Land..
3050 Tex Pacific.
100 Tol St LaW
400 TolSL&W p
17600 Un PaciMie.
100 Un Ry Inv.
100 Un Ry In pt
230 USOIrP..

200USCIPDL
193 USLeath pt

210 U S Rubber
6045 U S Steel. ..

20000 U S Steel pt

525 Va-Car Ch.

143
a81g
800g
23g
8514
00
461y
2019
261g
206
3813
961,
11
483,
flg
83
8205
103,
125
613
271

1210 Va-Ch Ch pl10273

500 Wabash of.
100 West U Tel.
300 West'gh'se.

3588
883g
1566

1414
1463
a613
14
49
1934
1056
11434
6813
160
41
245
6019
162
54
13314
1313
1878
35
43
7214
11415
14075
11813
934
4613
1734
4014
021g
107
128
119
61
31
11006y
10014
AY]
4413
82
2214
45
8214
164
1306y
34
407
2,
24
8834
40814
201g
2434
26
3813
003
11
483,

o
65213
826y
100
121
603,

27
10219
303
883

166

OTHER SHARES.

Clos- Neot'
ng. CMNee.
521+ 14
26 — 13

9
la

]
la
14
39
s

116814+11g

14978—

1185g+
034+

O5412+13¢
166 +2
14 + 13
38%+113
0603g+ 34
R8g4 14
25 +11g
00 +11g
403%+ 139
2913— 13
6 +114
20 + 14
3813
08344 1g
11 + 384
4834+ 14
Olg
8214 13
820g—
14 0g+
123+
613+
27
10813
388+ 14
883g4 14
166 -2

Total sales of stocks. 245,000 shares
CLOSING PRICES.

Bid. Asked.

Adams Pxp..223
Allle Ch'Im'rs 11
Allls Ch pf... 4044
Amal Copper b2}§
AmCA&PF.... 184
AmC & Fpt, 77
Am Cot Oll .. 26
Am Cot Oll pt 89
Am D Tel.... 22
Am Express..105
Am Grass ,.. 4
Am Hide & L. 4
Am H&LpL 19
Amlce...... 74
Am Ice pl.... 27%
Am LinOll.,, 814
Am Lin Oll pt 26'4
Am Loco .... 21

230

b4

Keo & Des M.
114 Lac Gas pf...
LEaWw.....
02M|LE & W pt...

Bid. Asked,
1244 14
75 100
26 28
a8 90

184 Long Island . 52 56

9 |Lou & Nash..116%§

116'¢

2614/ Man Beach... 10 13

90
26
205

20

Manhattan ..1403%¢
Met Sec...... 881§
Met St Ry....118%
64| Mex Cent....
4%{|Mich Cent....120
Mine & StL.. 47 85

150
1]
118%

140

9%

74/M & St L pt.. 81 o1

28
10

MSP & SSM., 721§
MSP&SSM pf125
MEG&T...... 18

75

i

: f I‘K}‘k’% v

fsoms orominpas fn the
Beourities, én{orboroutﬁ

Azg:tlun 'an %nf » cont 'gu
nubstantially to the day's business, and the
eneral average was higher than it has been
The undertone of the market
was pol"?l {ts strength was more pro-
nounced during the earlier hours of business.
The tendency of prices towa the end of
the day became somewhat reactionary, an
doslnf quotations were, in most cases, frac-
tionally under the highest of the dafv.

A new high price record was establ{shed by
lmerborough Rapid Transit, which sold up

». It did not retain {ta gain hom‘everf

and its final price, 134, represented a lpas o
3 of a point from that of yesterday. orth-
ern Securities opened strong at 102}, an
advance of Y4 of u polnt, but it steadily de-
clined throughout the day, and closed at
a loss of 14 points, The movement of Ameri-
can Can preferred, on the other hand, wus
In the opposite direction. It opened a/t 403
and closed at 41, as against 40%, ita final price
on Tuesday. The Seaboard Mr Line luu:g
exhibited strength, the common rising 'a
and the preferred % of a point. Btandar
Ol advanced 2 points to 832, Bouthern Pacific
preferred, “when [ssued,” improved ¥ of a
point. lllnckansack Meadows dovllnocf from

12'4 to 11,
'I‘he transactions in the market to-day

were as follows: 5 i 5 Clos
- . 0 2
Sales, ,"\‘a- a?? est.
1100 Am Can pfd... 40} 41 40Y%
200 Bay State Gas 632 8-32 5-32
100 Chi&Alpctfs.. 81 81 81
10ChIP&StLp.. 11 11 11
150 Electric Boat, 42 42 42
10 Elec Vehlcls, . 8Y BY4 84
400 Hack Mead.... 124 1821 11
1085 Interboro R'T .134%4 13474 134
305 Int Mer Mar. .. ] .11 5
100 Mon &B Cw ., 1% 1% 13%¢
2220 N Securities....10214 1023 100 1004
500 Seab'd AL... 0l§ 0% 014 0%
100 Seabd A Lpfd. 174 173 1744 174
202 Stand Mil. ... 6 (] 6 6
3 Standard O1l...631 632 630 632
500 So Pacpf wi.l 12 11215112 112
150 Wht Kb Cop... 4 4 4 4

BONDS.

$1000 NassauFlds... 82)§ B2l 82Y
7000 Wash EIRy4s. 78Y% 78% 78%

LATEST QUOTATIONS OF INAC-
TIVE OUTSIDE STOCKS.

Bid.
American Can, common... .........
American Can, preferred
American Writing Paper, common.
American Writing Paper, ptd
Borden's Condensed Mlik
Borden's Condensed Milk, ptd......100
British Columbla Copper.. .....
Brooklyn and New York Ferry, ....
Central Foundry, common. ........
Central Foundry, preferred. .......
Compressed Alr.............
Consolldated Refrigeratar Co.,....
Dominlon Securities. . .......covveie
Electric Boat, common.......cvv00e
Electric Boat, preferred
Electric Vehlcle, common....
Electric Vebicle, preferred. ..
Electric Lead Reduction, com.,....
Electric Lead Reduction, pfd ......
Empire Steel, common.....
Empire Steel, preferred............
Flectro Pneumatle. ......
Gold Hill Copper...........
Great Northern, pfd, w
Greene Consolidated Copper.
Hackensack Meadows Company...
Hall Signal. ..........00000
Havana Tobacco, common....,...
Havana Tobaoco, preferred
International Mercantile Marine. .,
International Mercantile Mar, pf..
Interborough Rapid Transit.......1 34%
International Salt. ......... . .+ 13
Mackay Companies .
Mackay Companles, pfd...........,
Manhattan Transit ....... B oisiuile oo
Montreal and Boston Copper,
Montreal and Boston Consol, wi., .,
New York Transportation.......
Northern Pacific, wl ....
Northern Securitles. o
New Orlcans Street Rallway, com.,
New Orleans Street Rallway, ptd ..
Otis Elevator Company, com, .....
Otis Elevator Company, pfd.......,
Pheenix Gold Minlng ........
Pope Manufacturing.........cei0ea
Pope Manufacturing, 18t pfd......,
Pope Manufacturing, 2d ptd......,
Royal Baking Powder, comnmon. ,.1 18
Royal Baking Powder, preferred .103
Safety Car Light and Heat Co,

or some dng'u.t
u

824
78%

Asked.

664
1%

-rw
cxow

—
Do ®

TSP~ RN~ -

Seaboard Alr Line, common...
Seaboard Alr Line, prefoerred,,
Southern Pacific, ptd, wi....
Standard Oll Coof N. J....
Standard Milling......
Standard Milling, pfd.....
Storage Power.........
Tennessee Copper.

Tonopah Gold Mining Co.

PP ¥
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AND EXCHANGS.

Money on call, ¥@1 per cent.; last loan,
1 per cent.; ruling price, 1 per cent. Time
money quo at 2@2} per cent. for sixty
to ninety days, 3 per cent. for four and five
months and 8%@4 per cent. for six, seven
and elght months, Commercial paper is
quoted at 4 per cent. for prime single names
Am‘lt bills receivable; other names, 5@6 per
cent,

The foreign exchange market was very
strong to-day, the rates on all classes of ster-
ling ad vancing about ¥ of a cent. Inquiry for
remittance was urgent from the opening
ta tne _cloge of the market, witn reluively
few offerings of bills, Posted rates were

uoted $4.88 for long bills and $4.80 for short.

ctual rates: Long bills, $4.85) @84 R535,
sight drafts, $4.88@$4.8810, and cable transfers,
$4.8855. Fraucs were quoted at 5.i8% less 1-16
for lcng and §.17% plus 1-32 for short. Reichs-
marks were quoted at 94 15-16 for long and
05} for short. Guilders were r}unted at
40 3-16 for long and 40 5-18 plus 1-18 for short.

Domestic exchange on New York: Boa-
ton 10c. discount. Chicago- 25c. premium.
Charleston—Banks, buying, 20c. prelum
Cincinnati—25¢. premium. Montreal, par,
New Orleans—Commercial, 25c. discount;
banks, par, Pittsburg—25c. to 85¢c. prenuum,
8t. Paul—68c. premium., Minneapolis- 80c.

remium. Lowsville—25¢c, premium. dan

‘rancisco--$1  premium. St.  Louis-—385c,
premium,

Money in I,ondon 2%4@2% per cent. Rate of
discount 1n open market tor short and ti ree
months bills, 2% @2% per cent. Consols for
money closed at 87% and for the account at
87 15-16. Paris advices quoted 3 per cents at 07
francs 60 centimes. The private rate of dis-
count 18 1% per cent. 'xchange on Lon-
don 25 francs 25 centimes, Borlin advices
quote exchange on London 20 marks 463
Dfﬂ: The private rate of discount 1s 2% per
cent.

New York Clearing Houge statement: Ex-
changes, $179,003,020; balances, $10,300,688;
Sub-Treasury debit balance, 81,205,640,

Commercial price of bar siver in New
York 58%c. Bar silver in London closed
n: 37(’.1 Mexican silyer dollars were quoted
a 5¥%ec.

RAILROAD EARNINGS.

MONEY

Buffalo, Rochester and Pittsburg:
1004, 1908,

. $228,248  $281,417 Dec.

. 646,050 717,885 Dec.

... $686,088 $076,004 Inc. $10,088
..2,082,162 2,000,157 Inc. 81,995
BOUTHERN RAILWAY.

The Southern Rallway Company reports its in-

come account for the year ended June 50:
1004, 1908, Changes,
Gross earnings.$45,100,777 $42,354,060 Inc. $2,766,718
Op. ex. & taxes. 38,116,407 50,080,180 Inc. 2,126,828
Net earnings.$11,004,810 $11,364,020 Inc,
Other income ,. 1,806,181 1,211,261 Inc.

Total income.$13,8%9,401 $12,678,181 Inc.
Total deduct... 9,200,001 8,788,704 Ino.

Balance...... $4,180,400 $3,842,477 Inc.
Dividends...... 8,000,000 8,000,000

Surplus...... 81,180,400  $842,477 Inc.  $837,928
Improvementa. 773,808 186,000 Inc. 685,608

$300,883

Changes.
$150,020
218,137

350,

82,755,718
2,126,328

$629,300

Changes.
8,150

4th week July. Had
71,

From July 1. ...
Wabash:

4thweek July. ..

Month....... ..

$629.3%0
183,920
3813310
475,387

327,028

Surplus $707,477 Dec.

For June:

1008.
$3,528,522 Ino.

1904,
Gross earnings.. $3,487,651
2,467,041 Inc.

Oper. expenses. 2,085,178
Net earnings. $802,373  $861,481 Deo.
Flscal year:

Gross earnings.. 848,100,777 842,854,050 Ino.

Oper. expenses. 83,115,463, 30,089,139 Inc.
Net earnings.$11,004,310 811,364,020 Inc.

NORFOLK AND WESTERN.
The Norfolk and Western Rallway Company re-
ports for June:
1004. 1908, Changes.

Gross earnings. $1,075.011 91,008,688 Inc. $7

Oper. expenses. 1,202,680 1,112,825 Inc
$778,872  $A56,238 Dec.

241,700 220,002 Inc.
Surplus....... $531,006 $6%4,231 Dec.
Flscal year:

Groas earnings..$22,500,001 $21,100,676 Inc.

Oper. expenses. 14,218,720 12,687,430 Inc.
Net earnings.. $5,587,262 $8,468,248 Inc.

Fixed charges... 270,390 2,571,816 Inc. 189,084

Surplus........ $5,820,803 $5.501,081 Dec.  $65,008
MINNRAPOLIS, ST, PAUL AND BAULT STE. MARIE,

The Minneapolls, St. Paul and Sault Ste Marie
Rallway Company reports for June:

Net earnings.
Fixed charges...

$1,640,815
5

$124,018

1004, 1903. Changes.
Gross earnings...., $661,828 $628,816 Inc. $28,018
Oper. expenses..... 334,520 842,108 Dec. 7,078

Net esrmtogy.... $317,508  $286,617 Inc. $30,091

al year:
+-$6,008,408 §7,237,204 Dec.$243,760

Gross earning:
Oper. expenses...... 3,746,780 8,710,822 Inc. 26,858

Net earnings.....83,246,718 $3,517,342 Dce.$270,624
DULUTR, SOUTH SHORR AND ATLANTIC.
‘The Duluth, South Shore and Atlantlc Rall-
way Company reports for June:
1904
Gross earnings....... ,274
Oper. expenses....... 153,670

o Changes.
$273,004 Doc.$44,820
160,084 Dec.
Net eamnings....... $113,010 Dec.$38,308
Other Income 630 Inc. 864

Total. .... ‘ $118,640 Dec.$87,052
Int. & taxes.. 95,082 87,8588 Inc. 17,771

Chartered 1822,

The Farmers' Loan and Trust Ccmpany,
Nos. 16, 18, 20 & 22 William 8t., New York,

Capital, -

Undivided Profits, -

= $1,000,000|
7,000,000.

—

COMMERCIAL.

Moderato Decline in Cotton—Government
Report Bearish—Has Little Effeot,
However—Hulls Give Support and
Shorts Cover—Wheat Firmer—Corn
and Oats Easier.

WEDNESDAY, Aug. 8.—CoTTON.—Spot cot-
ton declined & points. Middling, 10.45¢.,
against 12.75¢. last year; New Orleans and
Jull, 10.70c., ugainst 13c. Sales, 215 boles
for spinning. -ialveston declined 3-16¢.
Savannah '4e. Jalveston, 10':c.; New Or-
leans, 10'yc.; Mobile, 10%;¢.; Savannah, 10%c¢.;
Memphis, 104c. Sales, New Orleans, 1,100
bales.

I'ne receipts to-day were as [ollows:

Last Last

T'o-day. Week. Year.
.. b14 4,652 48
63 &

62
19 146 L
112 V1)
8 .
The total exports from the ports were 50 bale
to the Contlnent.
Futures in New Orleans were as follows:
Open- High- Low- Clos-
, Ing.
October. . .57
December. .. 9.40 9.31 0.356
January......... 044 0.37 040 040
Futures here declined 12 to 16 points, but re-
covered part, closing steady, with August un-
changed and other months 7 to 10 points lower.
The estimated sales were 400,000 bales. Prices as

follows:
Highest. Lowes!. Clo:ln&- Last night.
...098 088 0.07@0.

0.08@V.00
0.70@9.71 0.77@V.70
9.50@9. 9.57@9.50
9.51@0.52 081@ ...
January.... 9.53@0.5¢  9.62¢0.63
In Live | 'spot cotton declined 12 polnts.
Middling, 6.04d., agalnst 6.70d. last year. S‘ke’d
10,000 gnlen; imports, 6,000, Futures declin
6 to § pointa, but rallied slightly, closing as lolllw:
6.40

August......
September
Qctober...
December

ust

September-October
November-Decembe
January -February .

Judging from to- ‘s developments the cotton
market is in control of the local bull clique for the
present at least. Certalnly there was no other
way to account for the course of the market to-d:z.
The monthly Government report was very bearish,
the private cro&: reporta were highly favorable as
a rule and the indications continue to point to an
unusually early movement of the new crop ‘o
market. Yet prices declined only lllfhlly. and at
one time durl the sesslon they rallled to about
the final (L‘:;m“ ons of yeaterday. Under pressure
brought about by the Government report, however,
they weakened moderately later on. Brokers
nlﬁng for the bull clique were selling pretty freely,
but other brokers were heavy buyers for these
same Interests. Liverpool was weak and there were
beneficlal rains in the Atlantic States, but bearish
news had no welght. ,The Government stated
the condition at 1.6 per cent. against b5 last month,
97.7 last year, ¥1.9 in 1002 and »2.7, the average for
the past ten years.

The following shows the Government report by

States:
July 25, June 25, July 25, July 25, 10 yr
19004, 1904, 1008, 1902, Ave.

Indian Terrtory.. .
Okl. Territory......
FIOHA&.0svrrerrns N

United States..91.6 it 79.7 82.7

Miller & Co. sald: “The strongest kind of mis-
slonary work by the hull leader falled to hold the
market during the morming, but It must be confessed
that more success rewarded the eflorts of his brok-
ers In the afternoon 1o prevent what at one tme

romised to be a disastrous decline. The net
ﬂms on the day Is only a matter of 7 to 10 points,
and yet we have had the most bearish bureau re-

rt lssued in years. It is safe to say that few,
f any, expected a conditlon as high as that pub-
lished, but there was such a general desire on the
part of the shorts to take profits on the small de-
cline which followed its publication that the down-
ward movement was promptly checked and some
of the loss recovered. It was evidently the pur-

l 2RBRRERERPET BT

— — m——

7Y4c., c. and f.; 1,000 Santos No, 4 and & wn
¢, c¢. and f.; 1 Maracalbo, Future
advanced 5 points on most months, but reacted
closing steady, with sales of 36,250 bags. Havr(
decllped 4. to 34f.; Hamburg, unchanged to
gm. lower. Rio was unchanged: receipts, 21,
ags; stock, 487,000, exchange unchanged at 1244d
Santos was unchanged: recelpts, 62,000 bags; stocx,
910,000, Prices here as follows:
ngheu. Lowest. Clo:ﬂl& Last night
..6.00 6.00 8.00@0. 6.00@4.
6.10@6.15 .08
. 6.25@6.80 0.26@
arch.........0.60 i 55@6.60  6.554

After advancing slightly early In the day on firn
European cables, local buylng and covering ot
shorts, coffee reacted on selllng by Importers,
Iiberal receipts and liquldation. The indications
polint to an Increase of about 200,000 bags in the
world's visible for the past month,

One firm sald: “We hardly see how any material
decline can be expected--barring more aggressive
bear speculation than has been noted for several
weeks gut 50 long as the Brazillan markets main
taln thelr present steadiness. Interior jobbing
demand will soon beglin to Improve, and the moment
it does hedges will have to be covered in, Admit.
ting that thls buying will be offset by fresh hedges
against purchases in Brazil, 1t is evident that the
buying in primary markets will exert a sympathetlo
effect on the local and Furopean prices. For the
immedlate future it looks llke a quiet market.”

MRTALS.—Copper declined . and the tone
was easier for other metals,

. Tin there was steady at £12§
for spot and £128 7s. 6d. for futures. Prices her¢
as follows: Copper—Lake, 12.50@12.76c.;

Iytle, 12.50@12.76¢.; castinrs, 12.26@12.50c.; spelter,
4.85@4.95c.; lead, 4.20@4.25c.; tin, 27@27.20c.; plg
tine,

iron warrants, $0.
NAVAL STORES.—Spirits of tu “‘32
rosin, $2.7
easier; prime Western,

u&;c. Common to good strain
$2.75. e
PROVISIONS.—Lard was
$7.25; refined Continent, $7.50;
$7.90. Pork was quiet at $14. M
Tallow, 4l4c. Dressed h 71{%0
Creamery, firsts, 1714c. Dressed hogs, 9 |53
cago, Aug. 8.—"Provisions were all lower all around
and trade limited. Hogs were 6 to 10c. higher on
receipta of 14,000 head which was 4| under
estimate. It m;{] be noted that the stocks of ribs
of lard, are small, and largely owned by Armeur,
Stocks on the contrary, are huvg."
SuaAR.—Raw was strong at 4c. bid for centrifu-
gal 96 test and 834c. for muscovados 80 test. Sales,
40,000 bags. Cuba 04 test at 2 11-16c., ©. and f.;
European beet sugar. Refined was
Ormer; granulated, 8.06c.

4,000 tons ro
CAGO, Aug. 3.—These were to-day's prices:
High- Low- Clos- Last

o5t est. 1 A'(&M.
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OTHER MARKETS.
Open- High-
Wheat: l% ut‘.h
Minneapolis . .Sept... 87
Deo...08
Duluth........Sept...08
Dec... 82
Toledo........Sept...
Dec...98
Kansas City ..Sept... 828
St Louls.......Sept. 9805 04
Dec...00

J. P, MORGAN & CO. TAKE ALL,

Highest Bidders for the New Haven Ratie
road’s $10, ,000 Loan.

President Mellen of the New York, New
Haven and Hartford Railroad made the
following announcement yesterday:

“Ten million dollars of 6 per cent, New
England Railroad Company general mort-
gage bonds, interest reduced to 4 per ocent.,
were awarded yesierday afternoon to J.

3

21Y|ME &Tpf... 405§
Am Loco pf.. 87'4 890 (Mo Pacific... 02%§
Am Malt..... 3 4 |Nash C&St L.112
Am Malt pf.. 1614 10 |[Nat Bls Co... 473
Am Smelt'g., 57} 573 Nat Bis Co p1.107%§
Am Smelt pf, 09 9014 Nat Lead .... 20%
Am Snuff,...120 130 |Nat Lead pf., 90§
Am Snuff pf, 88'4 93 |[Nat RRMexp 37

The average of these losses might, how-
ever, be taken from the present high con-
dition without serious impairment of the
actual crop.

Unlon Copper.....
Unlon Typewriter ...
Union Typewriter, 15t pfd., ,....

Union Typewriter,3d pfd.......... 1084
United Rallways of St. Louls, ptd. . 0634
Washington Rallway and Fleotrio .. 13
Washington Rallway and Eleo, pfd. 604

AN pose of the bulls to prevent a decline here to-day
50 as to favorably impress Liverpool to-maorrow,
and the general bellef is that If that market opens
at all steady an nncr’r#:t will be made to unload
long holdings there. e report published to-day,
besldes belpg exceptionally favorable, has the
distinction of showing the greatest improvement
per month from Jane to July and from July to

P. Morgan & Co., the highest bidders under
the terms of the circular, at 108.777 for the
entire $10,000,000. These bonds are to pay
off the $6,000,000 7 per cent. and $4,000,000
6 per cent. first mortgage bonds of the
New England Railroad Company, maturing

Deficit. .. ++ 810,844 sur $25,785 Inc.$45,120

sarerans

Detroit Southern Railroad Go.

First Mortgage 50-Year 4%
Gold Bonds.

The undersigned., appolnted a commlttee

DAILY TREASURY STATEMENT.

WasHINGTON, Aug. 8.—The cash statement of
the receipts and expenditures of the Treasury

to | New York Stock Exchange Sales Aug. 3.

protect the interests of depositing bondholders
under a Protective Agreement, coples of which can
be obtained from the depositary, the NEW YORK
SECURITY & TRUST COMPANY, 25 Broad Street,
New York, bave extended the time for the deposit
of bonds, with June, 1004, coupons attached, with
the NEW YORK SECURITY & TRUST COMPANY,
to the 15th day of August, 1904, after whigh date
the committee reserves the right to impose such
condltions as it may deem proper for the accept
ance of bonds, "Negotiable engraved recelpts will
be issued by the depositary, and appplication to the
New York Stock Exchange to llst engraved certifi-

CLOSING PRICES OF UNITED BTATES BONDS.
Bid.
4s coup.. 108
4sregn. 131
dscnew.]l 31!
DC 38.6581 ’
USPlisl

RAILROAD AND OTHER BONDS.

Pitts Cin Chl &
S 8!

Alabama Mid 1st
00.. t L 334s
1000....913¢

Am Sugar...129
Am Sug pf...120¢
AmT&C.... 87
Am Wool., .. 11
Am Wool pf, 76
Ann Arbor... 26
Ann Arbor pf 55
Anaconda ... 72
AMT&SF.., 78
At T & SFpt 06
Atl Coast L..116

120%4|{NRR 2d pt.. 17'4

130
02

N J Central..162
NYAB......125

12 [N Y Central..118

78
30
co

NYC&StL. 28
NYC&SLL 1p.103
NYC&StL 2p. 60

78 |N Y Dock.... 16
78)§'N Y Dock pf.. 40
S0MINYNH & H,187
1161¢|Nor & West.. 613¢

Worthington Pump, pfd. .i.00000ea 3 17
White Knob Copper......... 10
BONDS.
American Writing Paperss........
Brooklyn Unlon Gas deb @s .
International Salt8s........
New Orleans Rallway 4}48
Seaboard Alr LineBs ....
Standard Mllling 5a. ... v .
Virginla-Carolina Chemical 8s......
WashingtonRallway andElectric 48

shows:
This month. Fiscal year.
$4.780,18 $51,575,521
6,460, 70,654,116

$260,157  $1,670,806  $19,076,504
The receipts from customs to-day were $1,131,502;
from internal revenue, ,584: miscellaneous,
$177,667. Natlonal bank notes received for re-
demption, $620,442.
The cash statement of the United States Treas-
urer for Aug. 8 shows:
RESERVE FUND.

This day.
Recelpts $1,089 848
Expendttures... 2,190,000

Gold coin
TRUST PUND.

August in the records of the Asrlrullunj Depart-
ment. The start, as represented by the June figure
of 83, was a good one. The Improvement o015 polnts
to 88 in July was without precedent, and the further
aln of 8.6 per cent. for August exceeds all records
'or that month. It Is not surprising, therefore,
that hopes are entertalned for a monster yleld,
and the fact that prices gave way so grudgingly
is A matter of wonder to all famlllar with the crop
situation.” /

James \WWenman was a heavy buyer.’’ Fernle, Wil-
son & Co. also were buyers, Weld & Co. sold, and
so did McFadden brokers. Heavy ralns were re-
ported in North Carolina. Georgla and Alabama,
the precipitation ranging from 14 to 8'4 Inches,
The licensed warehouse stock decreased 100 bales.
The total is now 32,888 bales, agalnst 156,520 last

on Jan. 1, 1905."

Of the bonds awarded to Morgan & Co.,
the authorized issue is $17,500,000. As the
bonds have an especial market all through
New England and are accepted there as
investments for eavings banks, New York
bankers very generally bid for the issue,
It was understood that the bids were to be

gpened publicly at the offices of the New
of

rk, New Haven and Hartford Railroad on

Tuesday afternoon. At the hour set f
opening, President Mellen stated th:; tm
?nrrgaluyncement would be made until yes-
e s

A good many bankers or their nt-
:’%givlea w:mt :: hand for the o of the

an were disa;

hearing of theyra'ult. PSSR 008

B'klyn RT... 518
Balt & Ohl.. 844

5134/Nor & West p 90
84% North Am.... 87
Balt & Oh pf, 92 95 |Ont & West.. 31i¢
Bkya U Gas..213 220 |Pacific Coast. 50§
Bruaswiok.. o 7 |Pac Coast 1 p 90
Buf R & P...126 130 |PacCoast 2p 07}
BufR&Ppf.140 100 |Pacifie Mall.. 25
Buf & Sus pf, 88 8635/ Penna R R...120 National bank notes

Butterick.... 42 4914/ Peo G L & C.. 100! . ‘ J v

G ik, o oAb "K o bS ‘an| AN ' Subsidlary sliver and minor coln.. 12,726,500
Can Pac.....128) 12814(PCCASIL.. 02} i Lo g | gTotm s
Ches & Ohlo. 33% 34 |POC&NSILpt 81 98 | Old 'Colony...208 — |Bonanea...... 48 48 | Alvaltine relmbursemer ; '145,2
Chl & Alton.. 307§ 40 |Pr'd St Car.. 33% e ol
Chl & Alt'n pt 81 83 |Pr'd St Carp. 78
COCaStL.. 74 76 |PullmanPCar217
Chl Gt West., 14 143/ Ry Seourities 85
CRlGt W (A), 51 t2 |Ry St Sp'g... 18%
Chi Gt W (B), 2114 24 |Ry St Sp'g pt 753§
Chi Gt W deb, 81 84 'Reading..... b2ig
Chi & N W,..179)5 18035 Read 1st pf.. 823§
Chi M & St P.147  1473(|Read 2d pf... 68 M C 2d pt Inc.. —
Chl M&SIP pf178% 180 |Rep b'c Steel. 714 N}:’,:.ﬁ,':“,‘.;}m
Chi Terminal. 5% 63 Rep Steel pt.. 44¢ &'m Tel 8s... —
Chl Term'l pt 13% 14 |Rock Island., 2214
Chl Un Trao. 44 8 |Rock lal'd pt. 6434
Cloelo & W.. 45 70 |Rubber Gds., 18
CleLo & W pt 75 80 |Rub Gds pf.. 7814
Col Fuel &1Ir. 35 3614 /Sloss-Shet. .. 3Tig
Col HO&I.. 9%  v3¢|Sloss-Shet pt 831§
Col Southern. 14 14)4/StJ&GL.... 13
Col So 1st pt, 49 80 [StJMGI1p 48
ColSo2dpf..10% 20 (StJ&@I2p 22
Com Cable...181 200 [StL&SF1p 70
Con Gas......10414 105 |SIL&SF 2p 543
Comt Tob pf..114}¢ 115 [SILSW..... 14
Corn Prod... 12'4 13 [StLSW pf.. ab
Corn Prod pf. 683 09 (St P & Om...135
Del & Hud...150'4 160 (So Pacifie.... 80} .
Del L& W...265 270 |Southern Ry, 25
Dea & RG... 21% 2:%|So Ry pf..... 89% et Bk o
Den& RGpl. 71 72 |fenn C & 1... 4B Swift & Co....10\
DesM & FD. 20 — ITexPLT.... 28
Det U Ry.... 64 6434|Texas Pac.., 253§
Det South'n,, 2 Zl4| Chird Av R R12114
Det South pf, 4 44(rstLaw,., 28
Dis Secur.... 211§ 22 |[TStL & W pt 38
DSS&A.... o 7 [Twin City.... 96
DSS&Ap. 10 1114/ Un Pacific... £5%
Ere...oce0ves 28 i8'4/Un Pac pf.... 93
Erfe Ist pf... 613 ¢2 |U S Express. 108

Erle 2d pf.... 37'4 Li8\4|U S Leather,, 7 {from 16c. to
Ev&TH... 54 L6 |US Loath pf, 824 yards were not cleared. Common to cholce steers

sold at $4.25@$0C.15 per 100 1bs.; 2 cars of Weste
IEvtTpr.. 75 80 |[USR&Imp 46 halfbroeds at $4.26684.75; stags at u!ss'.l nr'nl}
Gen Fleo Co..162 163 [U S Rubber.. 1914 cholce fat stngs at 85L0a85.75; Lulls at $2 25@$8.40;
GtNorth pt..170 185 |USRubpf.. 74 LIaRsraL Hull BIONSA0L cown Al S10RM:  Dresied
Hock Val.... 651§ 67)4|U S Steol..... 12§

beef casy ot A 104gc. per Ih., with cholce beef rather
scarce and sclling In some cases up to lic. Liver

Hock Val pt. 7015 8014|U S Steel pf. 6134 gml and London cables unchanged. Fxports to-

llinols Cent..133)4 134 [Va<Car...... 28)4

Int Paper.... 134 14 |Va-Carpf. ..102%¢

ay, 2,500 quarters of beef; none to morrow.
Reeelpts of calves were, 3488 head, Including
157 for butchers and 3,248 for the market. Veals
Int Paper pf. 70} 70i4|Wabash...... 16% were In falr demand, but no more than steady;
Int Power.,.. 35 i8 |Wabash pf.. 35§
Int Pump.... 30} 23 |Wells-F Bxp.204
Int Pump pt. 70 774/ West Un Tel, 88l

buttermilks, firm: the jens were cleared. Com-
mon to prime veals sold at $6@8$5 per 100 1bs.; tops
lowa Central. 18 19 (West'gh'se... 188
lowa Ceat pt. 35 28 |West'h'se1p.168

107 at $5.25; culls at $4.50; buttermilks and grassers
x'u at $3.65@84.25; little calves at $4@8$4.25. No \\est

Kan & Mioch.. 26 28 (Wheel &L B, 14}

KCFSaMp 7344 7445/WaLELpL, 37

!
}&‘ =“ ern calves. City dressed veals ”"dﬂ‘.‘. nlzm:
Kan City Se.. 21 21/WaLEBIpt 22

per Ib.; with selected carcasses as h as
CHICAGO CLOSING QUOTATIONS.
EanCity Sop 43 “

coumr‘ dressed higher at ag1lc.
Bid. Asked.
n
THE OUTSIDE MARKET.

CLOSING QUOTATIONS.

Bid. Asked.

BOSTON

notes and certificates

Penna cv 848
$1,007,586,960

1000..,,08
St L & Irou MtSs
3000..1 16813
2000..117
StL & lron Mt 4s
1000....807g
StL & lron Mi
Riv & Gulf 4s

cates of deposit will be made in due time.
Dated, New York, August 1st, 1004.

OTTO T. BANNARD, Chairman,

SIDNEY C. BORG,

P. J. GOODHART, Commlttee.

GEORGE B. MOFFAT, 1000085. ..

JAMES H. OLIPHANT. AtlanticCL
GROESBECK FOWLER, Sec retary. | paic & Oh gol

HOWLAND, MURRAY & PRENTICE, 1000..1031g

LEOPOLD WALLACH, Counsel. Bagllbda()hl% 8hes

% ; unna?u’dis'\\‘s;qs 3..98
Westinghouse Electric and 0001718 14 pric Pena’ Coa
. Manufacturing Company, | jece::;

Erle-Penna Coal
col tr 48
120 Broadway, New York, August 2, 1904. 1000....

In order to permit the stockholders of record Bu.rgol?&.* $ 1000..12 118
at the close of the books of this Company, to avall 4000. 1 l4'Gal Hous & H 1st
themselves of the privilege of subscribing to the | CanadaSouth 1st| 3000..1041z
additional Assenting Stock as per circular dated | (/Y00 } Q812 GreenBaydWest
August 2nd, malled to the stockholders, It was, at 1000, reps
& meeting of the Board of Directors, held this day,

RESOLVED, That the Transfer Books of the
Preferred, Assenting and Non-Assenting stock of
the Company be closed at the close of business
on Monday, August 8th, 1004, and opened at 10
A. M., Tuesday, August 16th, 1004,

T. W. SIEMON, Treasurer.
T —— — ]
DIVIDENDS AND INTERESTS,

.

NILES-BEMENT-POND COMPANY.
New York, August 8, |
The Board of

'ear.
% Dick Bros. & Co. sald: “An August condition of
01.6 promises an enormous yicld this year. It
{s within 2 per cent. of the highest ever recorded.
In our opinion it means a crop of 12,000,000
bales, allowing for the greatest deterioration ever
known—or 17 per cent. by the date of the Sep-
tember report. If the deterforation is normal and
the frost date Is no earller than usual, the outlook
is for a crop of at least 13,000,000 bales. Traders
therefore can draw their own conclusions as to
prices. We do not look for a drop below 8}4c. until
the crop Is assured to be a bumper one.

“We would not advise the e of August until
it seems certaln that the movement will be early and
the New York stocks largely increased thereby.
1t was thought that all ideas of an August cormner
had been abandoned, and, while the apoculative
interest In that option is not large, the shorts may
be given a most uncomfortable time it there is not
more cotton of dellverable quality In New York
by Sept. 1."

GRAIN.—Wheat—Spot was qulet. No sales.
No. 2 red, winter, $1.02 f. 0. b.; No. 1 Northern Du-
Juth, 18¢c. over New York September. The North-
western receipts were 93 cars, against 140 last
week and 127 last year: Chlm;o.llb oars. against 79
last week and 128 last year. utures closed i4c. to
3gc. higher. Sales, 2,600,000 bush. Prices as follows:

Open- High- Low- Clos- Last

 ock—
Euu S
Lz

OENERAL PUND.

Gold coln and bulllon....... Foiowiois sinienis
Gold certificates .
Sllver certificates.........

Standard sliver dollars...

Silver bullion

United States notes

45000..,
registere
500....
Col Fuel & ]
cV cts

MINING
Adventure. ...
Alloves .
Amalg'm'ted..
Am Z'L

© ©oT
TIw GOo
@ o

s

w_
@

a
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BUSINESS TROUBLES.

Park Row Firm Say Subway Excavations
Hurt Thelr Trade.

Dale & Murphy, dealers in men's furnishing
Roods at 81 Park row, have asked their credi-
tors for an extension. The liabilities are
820,000 and assets about $17,000. They say
the subway excavations hurt their trade.

Patrick J. Moffatt, residing at 11 Greenwich
avenuo, formerly a builder, has filed a petition
In bankruptcy, with liabllities $90,005, mostly
secured by mortgages.

A creditors' petition in bankruptcy has
been filed against Moses Natelson, manu-
facturer of cloaks at 37 East Twelfth street.

The creditors of Willlam'E. Woodend have
ol«’m’etdl Ab; Grtubo{r t;uué-o

Justice Scott of the Supreme Cou
appointed John T. Bproulr reoeiver :'! ltlﬁ:
assets of the Hutchison Acoustic Company,
manufacturer of appliances to improve the
hearing. The company has defaul
interest of $50,000 Iin bonds. Of the bonds,
818,500 were issued, and $31,500 are held by
the Varick Bank to secure a loan of $18,750.
The assets oonsist of tools valued at $2,000,
nr\fngnu_!’g.ooo. agd Dlhnf:a

Judge omas has granted a dis
bankruptey to Ethelbert Belknap nlcg:;{(:rlnn.
formerly of Waring & Belknap, hat manu-
facturers of Yonkers, liabilities 8484,088, and
}2'.:l. W Mrla{hRmF?nq'tl""ntlhaa"‘cu manager,

r of the Fourteen t
linbilities $21.568. et

FINANCIAL NOTES.

Steps have been taken to forecl the
first mortgage on the Denver Andog;uth-
western Railroad. The action s to be carried
through by the bondholders and, following
the foreclosure proceedings, a reorganiza-
tion of the company (s expected.

The American Sugar Refining Company
raised the 'fl{l” of refined auu‘r 1 glmi
yesterday. he National company ?oﬁ’owed
with an advance of 5 points for granulated
in barrels and 10 cents in bags, with the usual
discount of 5 per cent. for cash. The Ar-
buckles quoted the same price as the Ameri-
ecan company, 5.6 cents less 1 per ceft. cash
for fine granulated in barrels.

The 8t. Louls and San Francisco Railroad
caused official announcement to made
{enerdw that it has no intention of removing
he office of the Chicago and Eastern [llinois
road which it controls, to Bt. Louis, The
announcement sta' that it i{s the Intention
OB T R S

entity o L) Cago an
Eastern Illinols. '

DIVIDEND DECLARATIONS.

Bonagea ...\ 43 48 | Walling relmbursement .| 111l
2 8
20000, British Col.
StLouls SW ¢ Cal
3000...

L2
~e

Total
Liabilities
Cash balance

Lolatel o]
< o i

&

-
i)

20000, .0 144 "$162.401,531
Flint & Pere M 6s

=
-
w
z

SUB-TREASURY TRANSACTIONS.

TUESDAY,

Pald by Sub-Treasury to banks..........
Pald by banks to Sub-Treasury..........

CeC
Ll 2
'S

3,480,000

®
-~
el 6222158 o2
=l g |z|i§x§.u
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WL ;L WWLRN

Galn to banks on day's transactions. . ..
SINCE FRIDAY LAST.

Pald by Sub-Treasury to banks......
Pald by banks to Sub-Treasury.....

ot B Se86F a'cen o't B

Yy

o
@
aE%

1 4
20000..1
Il Cent St
3000...

3
>0

September. .

2o
WW @

Japan cuf
16000..
15000...

KansasCit

Galual=

PN

c©
xS

Loss to banks.

Galn to bunks same period previous week. 00,000

S
46c.;

$1.827,
2,368,000

)
3

%
PN

=
-

0ld Dominlon.
Osceola
Parrott ...

Ph Con

mrlxgaoé'd
SECURITIES AT PUBLIC AUCTION.

The fallowing securities, among others,
sold at publio auction yesterday:
25 shares Consumers' Star Brewing Co. of
Brooklﬁn e P o R e 1 T T
15 shares Metropolitan Plate Glass Ins.
Oo.({' S i e e vt palsale it o . 180%4
4,008 shares United States Coal & Coke Co.
(hypd.) Jot “,}8
!
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904,
Directors of NILES-BEMENT-
POND Oom¥m¥‘ has this day declared a sem!-annual
Dividend of THREE PER CENT. upon the COM-
MON STOCK of the Company, payable as follows:
One and one-half per cent. September 15ih, 1904;
one and one-half per cent. December 15th, 1904,
e transter books will close at 3 P, M. Septem
ber 10th and December 10th, and will reopen at
10 A, M. September 16th and Deccember 16th re-

spectively,
CHARLES L. CORNELL, Treasurer.

NILES-BEMENT-POND COMPANY.
New York, August 3, 1904,
The Board of Directors of :\'lLr;'.\'-uH.\lB.\'T-
POND COMPANY has this day declared a quarterly
Dividend of ONE AND ONE-HALF l'Ha CENT.
upon' the PREFERRED STOCK of the Company,

able August 15th, 1004,
p.{ho tr&ﬂ’cr books will close at 8 P, M. August

#th, and will reopsn at 10 A. M. August 16th,
CHARLES L. COR\'RI.‘L. Treasurer.

BOND & MORTGAGE GUARANTEE CoO.
175 Remasen St.. Brooklyn, N. Y., Aug. 4, 1904,
A QUARTERLY DIVIDEND OF TWO AND
DNE-HALF PER CFENT. has been deciared, pay
Able August 15th, 1804, to the stockholders of ree-
rd on the closing of the Transfer Books at 3 P.
. On August 10th. The books will be opened

August 15th,.at 10 A, M
MARTIN WELLES, Treasurer,

£
—D'
coPcy
>

£2o

= OC
& &

WKW
2 OEPIN

252

27000, ...
Central Pacl /)
3000....

<
©
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10 shares Natl. Bank of Commerce
11 shares Natlonal Park Bank ...
17 shares North American Trust Co ..
37 shares New York Dock Co.. pf........

810,000 N.. Y. Dock Co.. 18t mige. 4% %ds Hieka
25 shares Commonwealth T'rust Co......
10 shares Natlonal Park Bank..

Idve Stock Market.

WEDNESDAY, Aug. 3.
Receipts of heeves were 1516 hcad, Inciuding
45 cars for slaughterers and 46 for the market,
making, with the stale cattle, 57 cars on sale. Flve
cars were reported back. Steers were slow at a
further decline of 16G@26c., and bulls all the way
50c. lowcr: cows fell ot 10¢. Lo 25¢.; the
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2000. .
iuo Pacifio 58 1920
| 40000..106
Missourl Paclfic
Central Br 4s
2000....9
Moblle&O newos
1000..1251g
Nassau Elec 4s
1000... 83
Nat R R Mex 4s
20000...,7512
NY Cent L. N 8'28
5000.,..9112
NY Cent MC )
1000. . . BOIly
NYChl&StL &
1000..1 0413
Norfolk & Wess 45
10000..10114
8000 .10113
Norf & W Pooa 4s
9000....9334
North Pacific 4s
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United States Steel Corporation.
Quarterly dividend No. 13 of 13 % on the Pre-
stock, payable Aug. 30, 1804, was declared
uly 20th, k‘ stockholders of record Aug. 8. Trans-
books close at 12 M., Aug. 6, and reopen at 10

A M., Aug. 81,
RICHARD TRIMBLE, Secretary,

&S
£

ng. est. est. ing. Night.
.. B8 n.:é 08k o0 g‘k"

December....... 078 09 01:’ 08 o1

MAY............. 00 1005 94 001 %

Oats were steady on the spot. Sales,
bush. Natural white on track, 26 to 80 lbs.,
white clipped, 34 10 80 Ibs., 45
steady on the spot.
to arrive, 6¢c. over Chicago September.
closed Lie. to 1gc.lower. Sales, 100,000 bush. Prices
as follows:

Open- High- Low- C(Clos- Last
g m_’g, est. est. fng. Night. |
September 8T 4 5‘7 :
December 56 b4 54 u.f.‘

The following shows the graln movement:

New York: Wheat. Corn. Oats. Rye. Barley.
Recelpts 3000 30,000 134,00 o 34b0
E;gung. 1 MRaed BRI 8,602

hicago:
Receipts 267,000 261,000 287,000 7,000 18,000
Sthnﬁnru. 130,000 161,000 100,000 5000 ¢,000
ufialo:
Recelpts .-116,C00 488,000 , 25,000
Shipments . 05,000 292,000 61,000 =

There was a further rise In wheat, though the
net change for the day was slight. In the main,
however, there was more disposition to buy than
there was to sell, even after the sharp advance
of late. Further reports of rust were recelved
from the Northwest, foreign crop reports were
again bullish, the cables were higher, commission
houses had buying orders, Influential Interests
were glving support at the West, the Northwest
and the outhwest were buying and foreign houses
took Septefiber and December. ere was heavy
rezlizing in all of the large markets and bears were
encouraged to sell on the Northwestern Miiler's
statement that the reports of damage from rust
arc cxaggerated. but the demand was sufficlent
to absorb the afierl ig. A Chicago despateh sald;

Snow's weekiy crop summaly stales that jyst
damage Is confined to South Dakota, where the crop
was altacked Just as it was 1eady to cul. The dam-
age is varlable, heavy In a few counties, light in a
larger number and with none worth reporting in a
majority of cases In reporta from twenty-seven
countiea In Minnesola, recctved this morning, rust
18 noted In but three, with no claims of damage in
these. Returns from Barnes, McHenry and l(rdder
counties, N. D. 'Wlbcllle' deny any appear-
ance of rust. In South Dakota, L{ncoln. Hutehin-
son and SYInk report some damage, while Brulé,
Hyde and Lake report the crop harvested without
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H. M. BYLLESBY & G0,

INCORPORATED.

MENOINEERS.

truct and operat y
Power and Hydraullo ,‘l.‘tn.l's. o Rallway, Light,

Examinations and . 000..10
Sew York e Bullding, cu’xc&w&m 5006.:18

7

"?,'l nhowhlu‘do ' ru:eta" 18d., Lond aris,
\Verpoo Van o on, 1d.,

to 16 centimes, Bertin, 1% mk. and nua.per‘ Tar
There were showers In lows, Nebraska and Kansas,
Elsewhere the weather was fair, with atationary
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Recelpts of sheep and lambs were 0612 head,
on sale. Prices dropped 25¢. on both sheep and
temperatures. Oats were active but easler owing
“&5 Common to prime saheep sold at $3@84.75 per
I‘l 1 FLOUR.—Quiet and steady. , 7,000
000, .. ; ;
Pitts Cin Chi Compared with the number of transactions | oy g 7% REEOOR. ¢ i Dressec mution lower ot o@10:90. pex | & “h .38 ;
n o » 2
was on # moderatel rge scale. e and Pennsylvania hogs were selling at $5.90@ w
- a8 at 7
1bs. 74e. for No. 7. o8, !% bags Santos No.bat

including ® cars for slaughterers and sska' for the
market, making, with the stale stock, d4lg cars
lambs: but there was a fslrla' TM trade at the
decline and nearly all the offerlngs were cleared | to ve huvhllquld-llon And aggressive selling
at the West, e corn cables were H.ehl.her.
bs.: cholce wethers in a small way at $5; cul Sal bbls
.80; common to oholce lambs at $5.50@$7.50; | Receipts, 11,708 bbis.. exports, 870 bbis, . r
‘ bbla.: 1:‘0. 2 e‘x‘l,ra ui‘ N‘I‘O: rle'c‘n.
St L diga ser A| Wisco recorded for the last two or three sessl Recelpts of hogs were 5,279 head é, $4.40@84.70, nts, $4.85€135.10, mg
:ooo.ffxol. of the outaide market, the trad ﬁ:‘ Bead fof the market, Pricca were ufemutg'm ‘.&;2.?&..2‘53: H(a “'r.'t':."&h&' Ty ¥
est increase took place in the uné 10 per {90 . °°§|IM
] b Wy : {
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