. date in 1902, and a ten

SHRINKAGE N WEEAT CROP.

GOVERNMENT REPORT SHOWS A
FALLING OFF FROM 1903,

Harvest of Ahout 540,000,000 Bushels,
Lowest Since 1900, Indicated—Hill's
predietion Verified—Corn Crop Outlook

The Government's final estimate on the
condition of the wheat crop of the country,
which was issued yesterday, indicates a
harvest of about 540,000,000 bushels, the
gmallest yield since 1000, when the crop
.mnuf\““i to 522,000,000, and 100,000,000
pushels under that of a year ago.

Intheaverage condition of 66.2 for spring
~heat, Statistician J. C. Brown of the Prod-

uce Exchange figures a spring wheat
crop of exactly 205,600,000 bushels, which,
with the winter wheat crop of 833,127,000
bushels, gives a total crop of 539,000,000

These figures are compiled from the
Government's estimate of condition of
spring wheat, it having falled for the first
time in seven years to give the combined
figures for both spring and winter crops,
which compelled the use of the Govern-
ment's winter wheat crop estimate of
August. The total crop may prove even
Jess then the present indicated yield, since
a portion of the crop in the Dakotas was
still unharvested on Sept. 1, when the
Government compiled its figures.

The crop, a8 now indicated, is much
smaller than had been hoped for by opti-
mistic grain men, but bears out strikingly
the 540,000,000 bushel estimate of James J.
Hill, president of the Northern Seourities
Company. The loss in yield will make itself
most felt in the export trade, which is prac-
tically at a standstill as a result of the present
high price in this city, $1.10 a bushel. The
home consumption is fijgured at about six
bushels per capita, or 480,000,000, which
leaves very little margin for export.

The great decrease in the yield, some
100,000,000 bushels, is due to rust and blight
in three great producing States, North and
South Dakota and Minnesota. Conditions
declined from August 27 points in North
Dakota, 29 points in South Dakota and 28
points in Minneseta.

The Government’s report on the condition
of the corn crop on Sept. 1 {8 much more
favorable than that in wheat, showing a
condition of 84.6, less than 8 points under
Aug.1,and indicating a yield of 2,491,308,000
bushels, which is 250,000,000 bushels over
that of 1003 and within 30,000,000 bushels of
the record year, 1002. The corn crop as a
whole is late this year, and immunity from
killing frosts for at least three weeks is
necessary to carry out its present promise.

The oat crop is nearly harvested and
is reckoned by the Government at about
835,320,000 bushels, which compares with a
crop of 784,004,000 bushels in 1903. The
crops of barley and rye improved over their
August condition and promise fair yields,

WasHINGTON, Sept. 10—The Govern-
ment crop report shows that the average
condition of spring wheat on Sept. 1 was
66.2. This being the first time that spring
wheat has been separately reported upon
on Sept. 1, the only comparison that can be
made is with the condition one month ago,
which was 87.5. The condition in the five
{»rincipal States is reported as follows:
Minnesota, 60; North Dakota, 63; South
Dakota, 56; Iowa, 66, and Washington, 80,
a decline during the month of 23, 27, 29,
14 and 21 points, respectively.

The average condition J the oat crop
on Sept. 1 was 85.6, against 88.6 last month,
75.7 on Sept. 1, 1903; 87.2 at the corresponding
date in 1002, and a ten year September
average of 80.6.

The average condition of barley on SBept.
1 was 87.4, against 88,1 on Aug. 1, 1904, 82.1
on Bept. 1, 1803, 80.7 at the correspon
ear average of 82.1.
The av condi of rye on Sept. 1
was 80.9 t 84.1 on Sept. 1, 1908, 90.2
at the ocorresponding date in 1902, and
ten year average of 85.8,

average condition of buckwheat on
Sept. 1 was 01.5, against 92.8 one month ago,
91 on Bept. 1..190§. 86.4 at the oo nd-
grsxg date in 1802, and a ten year average of

8,

The average condition of flax on Sept. 1
was 85.8 as com with 78.9 one month
ego, and 80.6 on &t 1, 1908.

The average condition of tabaoco on .
1 was 83.7, t 83.9 owe month ago, 83.4
?gﬁ&pt. 1, 1003, and a five year average of

The average condition of potatoes on
Sept. 1 was 01.6, against 94.1 one month
820, 84.3 on Sept. 1, 1003, 89.1 at the oorre-
lgo;x_’dsin‘daw in 1902, and a ten year average
of 773.

The average condition of rice on Sept.

was §9.7, against 0.2 one month agoand

8 on Sept. 1, 1903,

Of the thirteen erncip‘l clover seed

roduci: States, Wisconsin, Colorado,

tah and California report increased acre-
ages, while all the others report de-
creases. In Indiana, Jowa and Colorado
conditions are below their ten year averages,
while all other principal States report con-
gitions above such average.

The number of stock hoFs now being
;‘u"fm h!&;opt:r g T elght

0. rts as w t

of etd.ci hogs indicate a condition of 04.2

::voompu'ed with 85.1 one year ago,and a
en year average of 94.3.

METROPOLITAN STOCK PUZZLE.

Circular Calling for Deposits Mystifies
Wall Street’s Experts.

The circular issued to members of the
Metropolitan Securities Company syndi-
cate on Sept. 8 calling for deposits of their
stock with the Morton Trust Company
leaves unanswered the question whether
this stock ultimately is to to the Inter-
borough Rapid Transit mpany. This
Is the wording of the circular:

Referring to your interest of —— shares in

e purchase of . Metropolitan Becu:mu

ock allotted to you in looogd.-noo with the
dtter of Messrs. Kuhn, Loeb & Co. under

ate of Aug. 21, lw:,'&;au are hereby re-
uested to deliver the stock (or the Mo{wn
u'rust Company receipts for the same) to

e Morton Trust Company, in return for
¥hich you will recefve cash to the amount of

?ur paid subscription; say, $50 a share.
ruﬁ“?’ note that the syndicate remains in
the . Orce, in accordance with the terms of

ieoriginal agreement and the modified agree-
ment of July 23, 1903,

; The payment of $50 in cash for the stock

Urned in is exactly the amount so far
paid by subscribers on the stock, the
L&Jun of which is $100. The stock is oellf:;

the market at 85.

fln the absence of official explanations
of the move, Wall Street has advanced
:‘\oral theorieg of its own, one being that
hf]‘ cireular is addressed to a syndicate
";]fimg some 60,000 shares of the stock,
o ich  was organized to insure -control

I;h“ company, and that the stock is now
?r ed in in order to facilitate the transfer

the property to the Belmont interesta.

———

AMERICAN LOCOMOTIVE REPORT.

Net Earnings for the Year Lately Ended
the Best fp Its History.

CThe report of the American Locomotive
ompany for the year ended June 30 last
thows that year to have been the most
&mﬁ.'“hlf- in the company's history, its.net
“m}ﬂm- of 85,663,765 being an increase of
10,355 over 1903,
088 7o LOmPany's gross earnings of $33,-
";“’“ were a decrease of $36,974, but this
n nore than recovered through economy
Ind, gration. After payment of all charges
ding deduction of $1,000,000 as an extraor-
t‘.‘e*?":, betterment fund the surplus was
Somiron stock. aithonah this Iomms s g
| 8tock, althou
YU received no dividend,

MVIDEND DECLARATIONS.

N:‘;a:‘nlr:,l {T\!\ "};'a"\"rn izd Stock. Ami, Payable.
Unton Lt and Paper,fuar- ) s oy
Mt auipt. montiiy .
PR, Sytgusisnss T et

. Y i 0e sy 1 Oect. 1

' that result.

< GOSSIP OF . WALL STREET. -

What was in some the most sensa-
tional bullish demonstration of the entire
advance to this point-was made in the last
half hour of yesterday's trading after the
4ppearance of a bank statement showifig a
considerable further expansion of loans. The
Stock Exchange was suddenly flooded with
buylng orders, which resulted, intentionally
or otherwise, in furious and competitive

‘bidding between brokers for the stocks. The

movement was so irresistible that an obstinate
surviving short interest was stampeded.
Stop orders on short contracts were executed
in many instances as much as 1 per' cent.
above the prices at which they became opera-
tive, 8t. Paul, on which a lot of buying orders
abruptly converged, advanced from 168 to
158} on a single transaction, and a minute
later 150 was being hysterically bid for the
stock. In this late trading Atchison, Bt. Paul,
Missouri Pacific, 8t. Paul preferred and Steel
preferred advanced to prices higher than any
previously reached on this movement, At
the closing the ticker, as had been the case on
Friday, was four or five minutes behind the
market, and after the sound of the gong had
put an end to trading the tape continued to
record transactions previously made at the
highest quotations of the day, The total of
transactions for the two hours of trading
exceeded half a million shares, an activity
greater than any previously recorded since
the advance began three months ago.

prices advanced so violently in the last half
hour, the most trustworthy opinion seemed
to be that it was of a highly manipulative
origin. “I was around the room a good deal
in the last half hour,” said, after the close, a
broker who is not easily excited, “and wher-
ever | went 1 found tremendous pool orders
in process of execution. They were widely
distributed, making the buying appear to
have had a more or less general origin. But
whatever you may think of the oharacter of
the buying it is certainly very stromg for
the time being. 1t looks as If they are de-
termined to carry the movement further.”
The foregoing is a fairly representative esti-
mate of the late buying movement yesterday.
Nobody seemed to think of regarding it other
than as a demonstration on the part of the
big speculative interests, and yet the success
attending it was thought by many to dis-
close further possibilities on the long side of
the market. That the big buying orders
put into the market in the last half hour were
of the origin described seemed an inevitable
conclusion. It would be hard to believe that
a spontaneous buying movement followed
such a bank statement. There was nothing
else on which it oould have been based. It
began almost immediately after the publica-
tion of the week's banking results.

Although sentiment in general was very
bullish at the close yesterday, enthusiastically
80 In many quarters, a feeling of uneasiness
was repotted by members on leaving the floor.
The willing manner in which the bull con-
tingent took stocks in the last half hour was
not sufficiently reassuring to offset certain
alspecu of the day's highly speculative opera-
tions.

A very prominent operator who has lately
been more active in the market than Is gen-
erally known, answering the comment upon
the market that it showed a remarkable ca-
pacity for taking stocks, cynically observed:
“What good is a market that won't take
stocks?”

None of the prominent traders seems to
be clear as to what leadership should be
recognized in the market. Up to a very
recent point the Harriman Pacifics were the
stocks that gave the surest clue to Immediate
trend of values, but after a heavy selling
movement in Union Pacific and Southern
Pacific on Wednesday of last week the ac-
tivity left them abruptly and went Into other
stocks. Both have since been the most
oconsplcuous laggards in the market. It was
the programme yesterday to open the market
up, but the plan was only partially success-
ful. Stocks like S8outhern Rallway, American
Locomotive, Erie, and Steel preferred were
opened with .considerable animation and
strength, but Union Pac¢ific opened down
% per cent. from Friday's closing. Both
Unlon Pacific and Southern Pacific closed
yesterday at fractional net declines. The
tendency of these stocks in the next few
days will be watched with a good deal of
interest. Unless they are taken hold of
again many shrewd readers of market indica-
tions will belleve that through them notice
is being served that at least one powerful
group of flnancial Interests has temporarily
withdrawn.

1f the Western contingent is pursuing
any large and desperate purpose in the market
its leadership has been disguised to an extent
never before known. 1t might behoove
this crowd, of course, to disclaim extended
operations. There is no opinion worth re-
peating as to what position the Gates party
does hold in the market. It is declared one
day to have sold out and gone short, on
another day it is sald to be getting whip-
sawed between two positions, and again it
is afMirmed that stooks are being steadily
accumulated for *hat acoount., The truth
is that nobody ¥ _.é to tell what it is doing.
The most trus\ <orthy indication, perhaps,
is that Western loans have been increasing
of late rather rapidly. ' =

“In & 1 per cent. money market,” said
an operator last week of much experience,
“the tendency of lenders i{s to make loans
that are defensible only on the ground that
employment has to be found for the money.
1f a lot of foolish loans have not been made
in Wall Street during the last few months
it will be the first time"within my twenty.

tinued 1 per cent. money market has not had
Such loans are the first to be
called when conditions ehange. The numer-
ous pools operating in the stock market at
the present time have been generously acoom-
modated with money for whioh there was
no other employment.
of what I mean. Another thing to which
it might be well to call attention is that when
the tide turns, as it will sooner or later, and
money s In greater legitimate demand,
interest rates will advance, and -as they ad-
vanoe the Investment value of securities
will decline.” .

There was scaroely any borrowing demand
for stocks in the loan department yasterday.
Forelgn houses wera the principal borrowers,
presumably in lieu of certificates to arrive
from the other side. They were borrowers
of Union Pacific and Bouthern Pacific among
other stocks.

It is the tendency of speculative human
nature to overstay one's market. On
this advance, however, the original bulls
on varjous stockr and on the market as a
whole have in a great many Instances sold
out too soon. A least one pool in Reading
concluded its operations on a much lower
level. Instances almost without number
might be cnumerated of individual operators
who followed the advance but a part of the
way, sold out and then lost their money on
the short side,

The appearance openly in the Western
Pacific project of the Gould interests stimu-
lates speculation as to the position of the
Gould party in the stock market. It is pretty
well understood that neither the Goulds nor
the financial Interests with whom they are
directly affiliated have participated in recent
operations for the advance. The slothful
advance of Missour! Pacific would indicate
as much, if there were no other evidence to
the same effect. It is now a guestion whether
the Gould interests are not bearish in certain
directions. Some heavy selling in Union
Pacific, Bouthern Pacific and other stocks
was attributed last week to Gould sources,
and & few days later the Gould interest in
Western Pacific is openly acknowledged.
This follows a somewhat curious situation
that arose but a few weeks ago between the
Union Pacific on one side and the Missouri
Pacific on the other over steel and iron tariffs.

The ease with which Steel preferred has
advanced from around 60 to this point on a
ocomparatively small yolume of transactions,
and without anything at all sensational in
the operations, has been the subject of much
comment. There {s thought still to be s large
short Interest in the stock, but the covering

been paid promptly. Mr."Waggaman was
Fhat I only ‘a peys | calledp:pon in t.go latter part.“'o’ last year |

lunotbmunntnufy-ﬂmodnum
price leftithe level of 60. ‘It was more active
‘yestéerday perhaps than:at any time before.
On this advance there has been a steady
volume of goale selling, the origin of which
is not to be despised, whether the selling has
been for the short account or not.

The dlﬂerence'b:t;;en the ideas of the

A

trade and those of Wall Street concerning’

Steel preferred, the trade being bearish and
Wall Btreet bullish, is equally marked with
reference to other securities, There is a
great disparity, for example, between the
information circulated in financial and specu-
lative circles here and in Boston on Sugar

stock and that which prevalls in trade circles, !

Bugar trade interests say it is no secret that
the business of the American Sugar Refln-
ing Company this season has not been nor-
mally profitable, owing to apparent misjudg-
ment as to both the raw and refined markets,
whereas the Wall Street Information has been
all the other way.

In the weekly Stock Exchange bulletin
special notice is called, by order of the com-
mittee of arrangements, to a condemnatory
resolution adopted In 1886 concerning the
praotice of borrowing and lending stocks
with members of other organjzations, and
also that of buying, selling, trading or mak-
Ing bargains in any public place in the city
other than the New York Stock Exchange.
The desire of the committee is merely to em-
phasize disapproval of such practices. It is
probably a warning suggesteti by discoveries

made [n the further investigation of the re-

lations betweéen members of the Stock Ex-
change and those of the Consolidated board.

WESTERN PACIFIC CONTROL.

No Gould Money In It, Says Jeffrey—Trafllo
Agreements Only.

President Edward T. Jeffrey of the Den-
ver and Rio Grande confirmed yesterday
the announcement of his election to the
directorate of the Western Pacific Rall-
road, which is to build a line from San
Francisco to connect with the Denver and
Rio Grande. The new road will give the
Gould system a route from the Atlantic to
the Pacific,

Mr. Jeffrey said, however, that the Gould
interests had invested no money in the
Western Pacific, but that traffic and track-
age agreements with it would afford an out-
let to San Francisco.

MONEY AND EXCHANGE.

Money on call, {@1 per cent.; last loan,
4 per cent.; ruling price, 1 per cent. Time
money quoted at 2@2¥ per ocent. for sixty
to ninety days and 3); per cent. for four,
five and aix months. Commercial paper is
quoted at 4 per cent. for prime single names
and bills receivable; other names, 5@6 per

| cent.

/ The foreign exchange market to-day was
characterized by the usual light Saturday
trading, ates ruled steady and practically
unchan Posted rates were quoted at
$4.8524 for long bills and $4.88 for short. Actual
rates; Long bills, 84 8455/ 84.5460; sight drafts,
$4.8705(@$4.8710;,- and cable transfers, $4.87585,
Francs were quoted at 5.18% f(or long and
5.17% less 1-83 for short. Reichsmarks were
q‘uoted at 94 15-16 for long and 95%; for short,
Guilders were quoted at 40 1-16 for long and
40% for short,

Domestic exchange on New York: Bos-
ton--100. discount. Chicago—26c. discount.
Charleston—Banks, buying, 25c. premium.
Cincinnati-—-35¢. to 40c. discount. Montreal-—
31%c. discount. New Orleans—Commercial,
75¢. discount; banks, 60c¢. discount, Pitts-
burg—325c. premjum. St. Paul--50¢, discount.
Minneapolis—40c. discount. Louisville—35c.
to 500, discount. San Francisco—65c. pre-
mjum. 8t. Louis—40c. discount.

Mone{m London, 1% @1 per cent Rateof
discount in open market for short and three
months bills, 2}%5@2*; per cent. Consols for
money closed at 88 7-186 and for the account
at 88 0-18, Paris advices quoted 5 per cents.
at 98 708 024 centimes. The private rate
of dir sunt {8 1% per cent. Exchange on
London 26 francs 23 centimes. Berlin ad-
vices quote exchange on London 20 marks
43%¢ pfgs. The private rate of discount is
2% per cent.

New York Clearing House statement: Ex-
changes, $218.673,480: balances, $7,622,002;
Sub-Treasury debit balance, $635,741.

Commercial price of bar silver |1n New
Yors. sﬂ‘o. B’;r silver in London closed at
28}4d, exican silver dollars were quoted
dt 46igo,

The lm?oml of specie for the week were
$39,925, of which $26,400 was gold, making
total specie imports since Jan. 1, $0,782,927,
Export of specie were Gold = $302,345;
silver, $724,720, a total of $1,227,085, against
$2,140,580 the grevloua week. The exports of
specie since Jan. 1 have been: Gold, $78,-
gg,:(_llg; and silver, $30,160,067, a total of $108,-

THOS. E. WAGGAMAN'S FAILURE.

Recording of Deed of Trust in Favor of
Catholic University Was the Cause.
WasHINGTON, Bept. 10.—The story, of

how the present financial embarrassment

of Thomas E. Waggaman, reputed to be one
of the wealthlest citizens of Washington,
was brought about was told to-day for the
first time in an answer filed by the Catholie

University of America in the Supreme Court

of the District to petitions of creditors of

Mr. Waggaman that he be declared a bank-

rupt.

The recording of a deed of trust by Mr.
Waggaman for $876,168 in favor of the
Catholio University, of which Mr. Wagga-
man was treasurer, was the cause of the
legal action that has been taken against
him by banks and individuals, who desire
either that a receiver be appointed to take
oharge of all interests, or that he be declared
a bankrupt. In its answer the university
declares that the deed of trust given to it
as security by Mr, Waggaman was not for
the purpose of making the university a pre-

| ferred creditor, and asks that the bank-
five years of observation that a long con- | ryptoy petitions be dismissad.

§
!
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It is declared by the university:that the
amount 'for which the deed of trust was
given represented the aggregate of its

funds deposited with Mr. Waggaman for
inveat.mom The interest, lt‘g‘utd. has

to deliver the securities to the university
and in May, 1904, he was visited by a speciai

committee representing univeulx.
whose purpose was to have him give addi-
tional security for the funds of the uni-

vamlt.{ ‘pl in his care.

Mr. Waggaman declared to the committee
that the securities were ample, that his
financial condition was exoellent and that
the surplus of his
was $1,000,000. The committee questioned
Mr. Waggaman as to the use e by him
of the funds received from the university,
and he explained that nearly all of it had
been used in purchasing and developing

suburban property.

Mr, Wlﬁg:mm objected to the sugges-
tion of Cherles J. Bonaparte, & member
of the committee, that the title to theprop-
erty improved by the use of the university's
money should be vested in the university.
Mr. Waggamau's objection was made, he
said, only on the ground that a conveyance
of a large trust vould have a tendency to
c¢mbarrass any business man, and he asked
time to oconsider the matter. Later on,
Mr. Wnﬁguman reed to give the trust
on condition that it would not be recorded
until ninety days after July 13, 1804. He
sald thnt;’ lthl:r:. that time tée wogld be ﬁhk;
to pay off a large part and perhaps all o
his indebtedness to the university. An
arrangement was rcached that the trust
should not be recorded prior to Ocot. 18,
unlese the filing of suits caused Mr. Wagga-
man's financial condition to become

t Is stated by the university that when
it received the deed of trust as additional
smurity for the money placed in Mr. Wag-

aman's carc it had no know Iedfo of his

nancial embarrassment or any legal pro-
ceedings to be brought against him, Cardi-
nal Gibbons, as chancellor of the university,
signed answer,

Another petition for the appointment of
a receiver for Mr. Waggaman's &roprrty
was filed this afternoon by the lumbia
National Bank, one of his creditors.

assets over all liabilities

j and then the plasterers had to wait.

100,000 PUPILS ON PART TINE.

STRIKES AND LOCKOUTS DISAS-
TROUSLY AFFEQT SCHOOLS.

Board of Educatioh Appeals to Unlens
and Employers’ Assocliations to Al
low All School Bulldings to Be Com-
pleted—No Seats at All for Some.

The first official estimate as to the num-
ber of children that will be obliged te go
into part time classes when thé public
schools open . to-morrow. was. given out
yesterday. It exoeeds any estimate that
has hitherto been made public. Chair-
man Riohard H. Adams of 'the ,bullding
committee of the Board of Education de-
olared that more than 100,000 ohildren,
would get only part time sehooling for
some time at least.

He expressed that opinion in a letter
he wrote to President Charles L. Eidlitz
of the Employers' Assoclation and to Presi-
dent Willlam R. Nason of the Building
Trades Alllarfce. He made a strong appeal
to them to cooperate with the Board of
Education 'in pushing forward the oon-
struotion of new schools, the work on which
has been stopped by strikes and lockouts
in the building trades. °

Mr. Adams described in his letter the
present. situation in rega'd to providing
more schoo! accommodation for the chil-
dren. He wrote tha' the Board of Educa-
tiou had made contrects for new buildings
and additions to ol¢. schoolhouses which,
when completed, twould furnish sittings
for 42085 pupils. This total was divided
as follows.

Manhattan, 31 buildings, giving 85,160
sittings; The Bronx, 10 buildings, with 13,3(0
sittings; Brooklyn, 19 buildings, with 18,876
sittings; Queens, 12 buildings, with 10,750
sittings, and Richmond, 5§ buildings, with
1,350 sittings. .

It was expected that of this total 20,000
sittings would be ready by Sept. 12, but the
labor troubles have upset all calculations,
and when the,schools open to-morrow
there will be only 16,200 new sittings, di-
vided as follows: Manhattan, 1,000; Brook-
lyn, 11,000; The Bronx, 1,600; Queens, 2,000,
and Richmond 600.

The building committee of the Board of
Education had mapped out a buildi
programme some time ago, a part of whic
contemplated adding 24,075 new sittings
to the school accommodation, The con-
tracts were let in sufficlent time to have
the buildings ocompleted this summer.
In fact the e of completion set in some
of the contracts expi long n‘go. but the
strikes and lockouts in the building trades
interfered so seriously with the work of
construction that the buildings are not
yet finished,

Some of the buildings were nearly com-
pleted when the workmen went out on
strike. The sanitary plumbing was swpxiazd

The
electrical engineers went on strike through
sympathy and then the carpenters and the
painters quit work, and the partly co;g-
pleted school houses remained deserted,
while the school population kept increasing,
(Chairman Adams says that more than
half of the buildings should have been
entirely finished before this date, according
to contracts. The committee on buildings
now expects to have the 24,875 sittings
ready by Feb. 1. Manhattan will have
9,350 of the number and Brooklyn will get
8,325, Then 4,600 will go to Queens, 4,200
to The Bronx and 600 to Richmond,

To show how important was the expected
completion of these new buildings in the
scheme to provide for the children it was
pointed out that if the 24,975 sittings were
ready by to-morrow there would be 50,000
less pupils in part time classes, as a sittin,
accommodates two part time pupils. Wit
the present labor troubles continuing there
is no assurance that these buildings will be
ready even by Feb, 1. 4l

Thisis a part of Chairman A dams’ Jetter.’

There will in all probabllltf' be something
like 100,000 children on part time on Monday
next and this condition of affairs is due more
to labor troubles than to any other cause.
We take the liberty of sending this data to
you with an urgent appeal to you to make an
exception in the case of public schools belng
built and allow work to proceed on them.
The work on the public schools is so very
small as compared with the whole work on
public and private buildings in the city that
we cannot se¢ why contlnulnr work on the

P

schools should affect the principle that eitheyr
you or the labor organizations are striving

for.

We ask that you make an exoeption in favor
of the schools, and we ask it in the name of
thousands of children in our ecity who must
otherwise get an imperfect training, and,
furthermore, with many there will be difi-
culty in getting into rchool at all.

1t is only by completing the contracts al-
ready entered into that we can reliave the
existing congestion. Unless you apd the
labor organizations help to reliave che situ-
tion, it must grow woisc cven than it is at
present.

Mr. Adams wrote to Mr. Eidlitz that he
had sent a copy of the letter to the labor
organizations and he hoped that the em-
ployers and the labor organizations would
come to some understanding to let the con-
struction of school buildings go on with all
possible rapidity.

RAILROAD EARNINGS.

Iilinols Southern:

1004, 1008. Changes.
Month August . ..... $23.962 $15,260 Inc. ﬁou
From July 1.......... 50,418 28,023 Inc. 22,305
Yazoo and

mmmm vau%
Month August........ 1,000 ,814 Dec. $19,814
From July 1 1,051,844 1,064,783 Dec. 12,080
Colorado and Southern:
4th week August..... $132,812 154,787 Dec. $32,475
Month..... S s B 74,584 558,719 Dec. 79,135
From July 1........... 980,167 1,004,448 Dec. 144,270
Wheellng and Lake Erle:
4th week August $144,741 8118918 Inc. $25,528
PORT WORTH AND DENVER CITY.
The Fort Worth and Denver City Rallway Com.

reports for July:
PAAY-TIR 1004. 1008. Changes.
Gross earnings . ... .$191,073 $263,087 Dec”g)m
Oper. expenses . ...... 188,003 155,490 Dec. 22,308
Net earnings . ...... $58,580 $108,538 Dec. $40,068
YAZOO AND MISSISSIPPI VALLEY.

The Yazon and Mississ\ppl Valley Rallroad Com-
pany teports for July:

1904, 1908.  Changes.
Gross earnings... $520,844  $518,000 Inc. 878
Oper. expenses. .. 459,230 480,781 Inc. 8,608

Net earnings... $31,008 $33.288 Dec. $1,6%0
For the year ended June 30:

Gross earnings...$7,808,885 $7,390,085 Inc. $538,250
Oper. ex. & taxes. 6,005,618 5,673,100 Inc. 422,458
Net earnings...81,772,717 $1,668,025 Inc. $115.7
Other income.... 8,558 80,708 Dec. 80,235
Total net....... $1,776,276 $1,000,718 In¢, $70,587

Flied charges.... 1,197,660 1,136,111 Inc, @1,
Surplus. ........ 576,616  $500,007 Inc. $18,000

MAINE CENTRAL.

The Malne Central Rallroad Company reports
for the ycar ended June 30: L

1004, 1003, Changes.
Gross earvings...$0,001,622 $6,784,484 Inc. aﬁv.m
Oper. expenses... 5,101,548 4,882,206 Inc. . 210,277

Net eamnings...$1.800,070 $1,852,218 Inc. $37,801
Flzed charges ... 1,458,426 1,445,015 Inc. 18411
Bal. for divs. .. $431,658 $407,208 Inc. $24,450
Dividends ....... 348,348 208,576 Inc. 40,713
Surplus......... $30,300  9106,828 Dec. $25,823

FINANCIAL NOTES.

An advance of ﬂve.polnu in the shares
of Buffalo, Rochester and Pittaburg Railroad
;;eﬂordny accompani a _report that the

ennsylvania Rallroad had secured control
of the praperty on the basis of a ¢uavnued
dividend of 8 per cent. An officer of the Buf-
falo, Rochester and Pittsburg said that there
was no truth in the report.

The Southern Railway has, sold $2 905,000
4y r cent, notes, secured on mulpment
worth 83,478,245, redeemable $150,000 each
halt year to Dec. 1, 1007, and $147,000 each
half year thereafter to December, 1014,

Imports eof General Merchandise and
Dry Goods.

Imports of vntw merchandise and dry &ooda,

lows

the corresponding

as reported at the Custom House, compare as
with those of last week and o

week one year ago:!

Pisturbed Ceonditions in  Paraguay. This week.  Last week, Last year.

WaASHINGTON, Bept. 10.—The State De- | PR £2P00ic: amils  "Blidos  “eon.iog

partment received a cable despatch to-day : fot— i e

Totals........$1§.082,448  $12,600.178  $0,724,482

from Usited States Consul John N. Ryffin, W From Jan. 1 date they compare as follows
£ Jponap, ey, ke i | BTRTe Y o =T g

u .

condicing, 1o mich detioet “hrTTo - SEA mR

ernmen are com A Boovad o S sz -roiad

lar discontent is increasing. it "\L._ veree 417,280,801 900,722,080

sl |
d. v. | B

recognized all over the world.

Martini - Rossi

ITALIAN

Vermouth

The foundation of .Vermouth
popularity—Vermouth precisely
as you want it, Never disappoints.

THE GEOGRAPHIC CONGRESS,

ITS CONCLUDING SESSIONS IN
WASHINGTON.

Several Papers Relating to the Eruption
of Mont Pelee—Prof, R. T. Hill Says
Such Kruptions Are Part of World
Mechanisin—Te Meet Here Tuesday.

WASHINGTON, Sept. 10.—The conclud-
ing sessions of the Washington meeting
of the eighth international geographio
congress were held to-day. To-morrow
the delegates will make a trip by steamer
down the Potomac River, and at 7 o'clock
in the evening will take a special train for
Philadelphia. Monday will be spent in
that city as the guests of the Geographical
Soclety of Phiiadelphia, and the special
train will carry them to New York that
evening. The sessions will be resumed
in New York on Tuesday.

To-day's sessions were spent in the reap-
ing of papers before the five sections into
which the congress is divided. Some of
the more interesting subjects brought
up were those relating to the eruption
of Mont Pelée, upon which several papers
were presented. Prof. A. Hellprin of
Philadelphia had one paper on “The Tower
of Mont Pelée” and another on “The
Destruction of Pompeii as Interpreted by
the Volcanic Eruptions of Martinique,
while Dr. L. A. Bauer, an expert of the Coast
Burvey, told of the electrical disturbances
due to the Pelée disaster as recorded by,

the four Government magnetic.observator- 4

ies, and discussed the probabilities of fore-
casting such eruptions through the pre-
monitory signals recorded by the instru-
ments.

Prof. Robert T. Hill of the United States
Naval Observatory contributed a paper,
based on the Pelée eruptions, to show that
they were not caused by the admission
of water of the ocean to the interior of the
earth through fissures, but rather that
volcanoes are the mechanisms through
which the world at work is constantly
transferring material from its hereditary
gaseous centre, thereby thickening its
rock crust and adding water and gases
to its aqueous and atmospheric envelopes.
From a geographical standpoint, he argued
that the West Indian volcanic outbreaks,
instead of being sudden, are progressive,
constructive phenomena of the interior
world mechanism, which have been in
operation as far back as the Cretaceous
time, and that t{le aggregate product of
their work has been the construction of
habitable islands by the process of volcanic

pile-ug\.’

G. W. Littlehales of the Naval Hydo-
graphic Office, in a mpor on the terrestrial
magnetic work of t Navy Department,
presented arguments for international co-
operation in ocean magnetic surveys to
be used in geparing an accurate magnetic
chart for the purposes of navigation. He
also, in a paper on hydrographic surveys,
calls attention to the immense stretches
of coast line in different parts of the world
which could not be navigated with security
owing to the lack of accurate hydrographic
surveys.

Lieutenant-Commander Edward Everett
Hayden of the Naval Observatory tells of
the chronometer and time signal service
of the observatory and urges the adoption
of a common standard of time by all the
nations of the globe. Except in France,
Russia and Ireland, all the nations of Europe
use the Greenwich standard, “the hour
meridians being fixed at each 15 degrees
of longitude. gypt, South Africa, Canada,
Australia, New Zealand, Japan and Corea
have adopted the standard, and Mr. Hay-
den in urging its universal adoption says
that the simplicity and convenience of hav-

the same common standard every-
where in all international relations was
very great, the conversion of ons time into
another thus involving hours only, the min-
utes and seconds being always the same.

A. Lawrence Rotch of the Blue Hill (Mass.)
Observatory urges the exploration of high
altitudes over the tropical occans by means
of kites to obtain more complete meteor-
ological information. Ha points out the
Jack of knowlrdge concerning the Atlantic
trade winds, their thickness, the variation
in temperature, cause, &c. The cost of
{)mpj rly equipping a steamer and makin

he investigations in the Atlantic he esti-
mates at $20,000.

Commander Robert E. Peary, U. 8. N.,
the president of the congress, and Mrs.
Pesr{vto-nl ht gave a reception ‘at the
New Willard in honor of the delegates and
the ladies accompanying them.

Chaplain  Vattman Retires To-day.

WASHINGTON, Sept. 10.—The retirement
of Chaplain Edward J. Vattman, U, S. A.,
will oceur to-morrow for age, after a service
of fourteen years, Chaplain Vattman is
one of the best known and most popular
officers in his branch of the service. He

was especially prominent in the settlement
of the ute over Friar Lands in the Phil-
ippines, In which he was able to render

valuable assistance to Secretary Taft.
During the adjustment of the dispute,
Chaplain Vattman made a trip to Rome
and was received by the Pope. For his
services in this matter Chaplain Vattman
was advanced to the grade of Major.

Movements of Naval Veesels.

WABHINGTON, Sept. 10.—The battleship
Massachusetts has arrived at New London,
the cruiser Topeka at Newport and the
oruiser Des Moines at Cherbourg. The

nboat Bcorpion has sailed from New

ork for Menemsha Bight, the gunboat
General Alava from Woosung for Chefoo,

:| and the cruiser 8an Franciscofrom Woosung

for Hong Kong. The gunboat Wasp is at
Pensacola.

Army and Navy Orders.

WABHINGTON, Sept. 10,—These army orders were
Issued to-day:

A board of officers to consist of Capts, Beverly
W, Dunn, Charles B. Wheeler and Lawson M, Fuller,
Ordnance Department, to mees at the Suxdr Hook
proving ground, to prepare an examination for
captains of the line of the army who may apply
for Getall in the Ordnance Department,

Capt. Thomas S. Bratton, Assistan! Surgeon
Fort Sam Houston to Chicago, relieving
Willlam E. Purviance.

The following navy orders were |ssued:
Rear Admiral O. H. Davils, from command of
the Alabama to duty as Divisional C der In

from
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‘BANKERS AND BROKERS.

RUSSELL ST6E & C0.

(.
BANKERS & BROKERS,
49 Wall Street, New Yeork
R S SRl
Buy entire lssues of Bonds on Rallroads opontlln“

ard under construction. Loan money on collate
a2 %

Willard H. Jones & Co.

Formerly DOUGLAS & JONES.
Members N. Y. Stock £xchange

7 WALL STREET, NEW YORK.
STOCKS AND BONDS BOUGHT AND SOLD ON
COMMISSION.

HAVEN & OLEMENT

BANKERS AND BROKERS
| Namg .8t.,, Cor. Wall 8t.

Members of the New York Stock l.tdur
EONDS, STOCKS, COTTON, GRAIN
FINANCIAL.,

**Market Opinions”

of peorle long trained in financial matters, are of
utmost value. They detter determine the course of
values, from news and existing conditions, than
will those who have not made a long study of the mat-
ter. In all Hines of business, the ezperienced erpert
ercels the novice.

“Dally Market Letter,'

s complled each afternoon b{l such experts, outlin-
ing with unusual accuracy the market's probable
movements, We matl & free, upon requesi, also
our handsome, cloth bound, 400 page, Illustrated

“Guide to Investors,'

conceded by press, exchanges, and Boards of Trade
10 be an absolute Wall Street authority on all points
pertaining to the business.

HAIGHT & FREESE (o,

Main Office, 638 BROADWAY, N. Y.
STOCKS, BONDS, GRAIN, COTTON,

. (121 West 42d St, N. Y,
BRANCHES : ; 44 Court St.,Brookiyn,N.Y.
“Determining the

‘eharacter and financial
responsibility of your Broker is as important
#s the selection of right stocks.'

Aj

Daniel 1. Bradley
& Co.

Members N. Y. Consolidatdd Stock Exchange.
BANKERS AND BROKERS.

Stocks—Bonds—Graln.
74 BROADWAY, N. Y.

DALY

MARKET LETTER

Tei. 4886 Cort.

UPON 0
REQUEST.

Correspondence solicited.

8 oy

BANKER,

Member Consolldated Stock Exchange of N. Y.
MAIN OFFICE, EXCHANGE BUILDING,
60 BBOAI?YVAY !Ilzl?rYHYOBK.

BRANCH { % EAST a'ST.

OFFICES | TexPLE BAR BLDG.. B'ELYN.
STOCKS —GRAIN—-COTTON.
INVESTMENT SECURITIES

We will be plcased to send you our MARKET
LETTER ¢nd glve you our \lews on any stock in
which you are Interested.

AdJ;-m Inquiries to Statistical Department.

COTTON.
soolally connected with largest opera-
tors, and In thelr confidence, will send at least
three telegrams per week regarding future market
movements, No professignal ti r, but Informa-
tion of positive value. - S rs who are wildl
guessing the market should immediately avall
themselves of thls information, Terms, $10.00 per
week {n advance, or percentage of profits whén ac-
counts are operated in New York clty. Address
P. O. box 170 New York.

VIGTORIA GOLD

Mines Co. stock Is one of the best buys In the
nounu{é have just run into $1,200 ore.

To close an estate will sell all or part of 6,000
shares at ts a share. Order atonce. A, C.

2 cen
WATERMAN, 227 Banniran Blig., Providence, R.1.

WIRELESS

Tele'!uph Stock at attractive price.

AMER. DE FOREST pref. and com

MARCONT (%100 stock) ...
C. C. MASTER, P. O. Box 1,319, New York.

JOHN M'CREA & CO,,

STOCKS, GRAIN, COTTON.
Two points margin. Send for Market Letter.
42 Broadway, N. Y. 800 Broad st., Newark.

Gentle

$5.00

BONDS drawing eight per cent. Interest, payable |
semi-annually with stock bonus. A commercial |
proposition. No mining or oll scheme. Hl‘-,h»rla“ '
commercial Investment. Acdress THOMAS FITCH,
Jr., 421 Produce Exchange Eullding, New York.

MARINE INTELLiGENCE. :

MINTATURE ALMANAO—THIS DAT.

Sun rises......5:85/Sun sets.....8:18 Moon s=ts., 7:34
HIGH WATER—THIS DAY.

Sandy Hook . 8:28|Gov. I'd.. ....8:58 |Hell Gate....10:51

Arrived —SATURDAY, Sept. 10.
Ss Ftruria, Live |, Sept. 8.
Ss La Touralne, Havre, Sept. 8.
Ss Cedric, I..Ivc?ool. Sept. 2.
Ss Napolitan Prince, Naples, Aug. 25.
Ss Hermiston, Cheribon, July 7.
Ss Orizaba, Clenfuegos, Sept. 1.
Ss Fl Monte, Galveston, Sept. 8.
Ss Comanche, Jacksonville, Sept. 7.
Ss Kansas City, Savannah, Sept, 7.
Ss Monroe, Norfolk, Sept. 9.

ARRIVED OUT.
Ss St. Paul, fom New York at Southampton.
Ss Umbria, from New York at Liverpool.
Ss Georygic, from New York at Liverpool.'

' SAILED PROM FOREION PORTS.

Ss La loiraine, from Havre for New York.
8s Lucania, from Liverpool for New York,
8s Arablc, from Queenstown for New York.
Ss Vaderland, from Antwerp for New York.
Ss Statendam, from Rot am for New York.
8s New York, frora Southampton for New York.
Ss Bluecher, frorn Boulogne for New York.
Ss Minnetonka, from London for New York.
S8s Neckar, from Bremen for New York.

Ss Koenigin Lulse, from Naples for New York.

OUTGOING STEAMBRIPS.
Sail To-morrow.

Kalser Wm. der Gr, Br.. 0MAM
Ryndam, Rotterdam...... 780/
Slavonia, Naples
Prins Willam V.,
Alllanga, Colon... ...
Flandria, Inagua
Comanche, Charleston
Jeflerson, Norfolk....
Nueces, Galveston
Kansas City, Savannah... ..
Sail Wednesday,
Malestic, Live
Hellig Dlav, Copenhagen . 1
Citta dl Torino, Naples....
Flandria, Kingston........
Fontabelle, Barbados., ... 1
Seminole, Santo Domingo.1
Proteus, New Orleans.....
Hamllton, Norfolk........

Sept. 14,

3
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INCOMING STRAMSHIPS.

battleship squadran North Atlantic fleet,

Lieutenant Commander H. M. Dombaugh, to
stafl of Naval War College.

Lieutenant-Commander L. J. Clark, from the
Naval War College to lnseecllon duty at Brooklyn.

Lieuts. F. B, Bassett, W, R, Sayles, Jr., and F. J.
Horne, to Naval Academy.

Lieut.J, K. Robinson, from Newport to treatm ent
in Naval HosBlul. New York,

Lieut. T. D, Parker, from the naval torpedo
station to the Kentue

Medical Inspector
New York.

President Confirms Army Sentences.

OYSTER BAY, Sept. 10.. -President Roose-
velt to-day confirmed the sentence of
dismissal from the service imposed by
courts martial on’First Lieut. Harry J.
Collins, Twenty-elghth Infantry; Second
Lieut. Willilam W. White, Thirteenth In-
fantry, and SBecond Lieut. Charles F. Smith
Thirteenth Infantry, for “conduct unbe-
ocoming an oflicer and gentleman.'

4
“. H. Green, to navy yard,

]

1

1]

. 28

3

3

29

o

[}

. 9
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Kropprinz Wilhelm....... Bremen,.......000 Sept. 6

Grosser Kurfuerst....... Bremen........... Sept. 3

Mesaba.......... London. . Sept. 3§

Cevle. Liverpool .Sept, 3

Jesserd: Alglers ... LAug. 28

Altal, . .Kingst .Sept. 7

Morro Castle.. .Havana.. ¥4 . 10

Lampasas.. ... ............ Galveston......... 1
Due Wednesday, Sepl.

Oceanlo......... ... Ldverpool . T

Patricla .Hamburg 3

Sicilla . .Glbraltar . 81

Finance .Colon. . 7

Cearense .Barbados 7

1] T L PO Galveston., . 8

Oity of Memphis.......... Savannah 12

. 8

|

. 1
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TO THE
' Proferred and Common Stockholders "

\ OF THE
Chicago Terminal Traasfer Railroad Co.

The undersigned, owning and represeating an
extensive interest In the stocks of the Chloago
Terminal Transfer Rallroad Company, Intend take
Ing such action as Is advisable to proteot thelf ;.
interests and those of all parties who may }ola |
them.

We ask all the owners of the stocks of the aboves '
named company to have thelr stock transferréd’”
and to send thelr names and addresses Lo the Seoras
tary of the Committce. -We have been informed
that the transfer books of the company ars to be .
closed on September 21st, 1904,

Proxies can be obtalned from the Scoretary

WM, W. HEATON,
of Day & Heaton.
H. K. POMROY, 3
of Pomroy Bros, %
CHAS. W. MAURY,
of C. W, Maury & Co.
ALBERT E. GOODHART,
of P, J. Goodhart & Co.
A. 0. SLAUGHTER,
Chicago.
HARRY L. FALK,
Secretary to the Committee, o

30 Wall Street, New York. | Y

o

ORDERS EXECUTED IN

MANHATTAN TRANSIT

aS

of -
the Committee. A

S o

Montreal &BostonCons.. |

AND ALL

CURB STOCK

BOUGHT AND SOLD FOR CASH OR

CARRIED ON MARGIN.

J. THOMAS REINHARDT,

TEL. 4408—CORT. 156 WALL ST., N. Y. CITY.
Carrespondence soil Ited.

TUTTLE,FOGARTY&CO

Members N. Y. Consolldated Stock EXchaage.
MILLS BLDG, 35 WALL ST
CITY BRANCHES:

624 Madison Ave., near 59th St
350 Broadway, corner Leonard.

STOCKS BONDS GRAIN

BOUGHT and SOLD for CASH or on MARGINL
Write for Dally Market Letter.

PUBLIC NOTICES.
NOTICE. 3
The Unlon National Bank of Weymouth, located
at Weymouth, In the State of Massachusetts, 1§
closing up Its affalrs, Its corporate existence having
explred at the close of buslness on the twenty*
sixth day of July, 1004.
Il note holders and other creditors of sald As-
soclatlon are therefore hereby notified to present
the notes and other clalms against the Assoclation
1or payment. HENRY A. NASH,JR

> e

< Mhl;r
Dated July ~8th, 10t

—}

WATCHES AND JEWELRY.

FACTORY
PRICE, FOR
$4.75. $15.00,

PO

Good for a dollar off if signed with
your name.

........ DR N I A N A R R AR

Address... . .....

A AP AAAAAAAA A ARSI A AP
That will make the net cost $3.75
ust this once—for this Gun Metal full
ewelled watch—gold hands. It shows
the phases of the moon, the days, the
months, etc., and is one of DOLL'S
choicest offers. Guaranteed -good
timepiece. Sent postpaid on re-
ceipt of price, $3.75. Other good
things in new catalog No. 11. Lots
of information, illustrations and
“FACTORY TO POCKET" prices.
Worth sending a stamp to get it.
W. F. DOLL MFG. CO.,

175 BROADWAY, UPSTAIRS,

near Cortlandt. Tel. 3484 Cortlandt. Esia“. 1876
Reference: The Oriental Bank, New York. o
——- ]
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HELP WANTED—FEMALE,

e

ARTIFICIAL FLOWERS—Good
rose-makers wanted; steady work;
highest prices paid.

L. PRAGER, 96 Bleecker St.

FANCY FEA TH ERS—Experienced

pasters; also learners; paid while learners.
L. HENRY & CO,, 721-723 Broadway.

FIRST-CLASS HELP at Mlss Larson's emplaye
ment ofMce, 33 West 2{th st. Telephone 8015 AMadi«

son Sq.
FANCY FEATHERS — Ezxperienced hands
wanted. BLUMENTHAL & APVEL, 080 Droadway,

GOVERNESSES, superior engagements, [1heral
salaries; visiting, resident teachers (pubiic, private
schools); companion, kindergariner: teacher a
French, $50; school secretary wanted. MIS.
HOPKINS'S Educational Agency, Lincoin Bullde .
ng, 1 Unlon Square. Private telephone 4028
Gramercy. Best recommended, most consclens
tiously conducted agency In New York.
— ee———
HELP WANTED—-MALE,

AAA AR A A s iy

WANTED—Tinsmith who can do range and
furnace work. E. A. BRIGGS, 141 West 1258
st

WANTED —Jobbing plumber; quick and handye
Address G., Sun Harlem oifice, 241 West 125th s

DWELLING HOUSES TO LET.

Furnished.

N

A FOUR-STORY FURNISHED
in exchange for board for three, ults, family
three or less only consldered. Address

W. L. F., Sun Harlem office, 241 West 125th st

HOUSE,

REAL ESTATE—-OUT OF THE CITY,
NEW JERSEY—SALE OR RENT,
NEW SEVEN-ROOM COTTAGE: bath: heate
ing; all latest improvements; fne location: $5.000;
rbw down and $20 pays all. Other bargllu&
*hotos and particulars. CARL  HALLBERG,
Ridgeneld Park, N. J.

COUNTRY REAL ESTATE—SALE OR
RENT.
AAAAAAAAA A~
#6858 BUYS 6.ROOM COTTAGE, 4 mlles from
New York, 2 rallroads and trolleys; $100 down,
balance $7 monthly. Call JEWELER, 58 Hudson
st., near 11th; also evenlngs.
s Cm——C - S

BUSINESS CHANCES,

A A~ —

B

HIGHEST PRICES PAID for

ris, dlamonds, walches and jewelry,
AUM, 223 Bowery.
—eeee e e

Other advertisements
under these classifications
will be found in Third Sec-

tion.

wntleket.
o HENR
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