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Tho weekly bank return today told
loans of 4520100 a Ions In

oath of 9050100 and a decrease In sur-
plus reserve of SOR37000 It leaven the
surplus rusorvo at 1093425 AM compared
with a Hurpius at this tlino last year of In

round mifribora 14000000 and of u surplus
six wookft ago of 38013076 Tho Satur
day bank statement is not now In Wall
Streets eyes or rather In tho eyes of

In Wall Street a matter of any 1m

pbrtuneo whatever principally because
money ran bo on call at 2 per-
cent and over the end of the year at 3H
per cent and because the weakness of ster-
ling oxclmtiK Indicated that sold Imports
In caso advance in monoy rates will

of relief Quid Importn how
kept alive a speculation that

was flagging because of scarcity of money
and of the hank
just not Tdre worthy of fleeting
They slioW that the bank surplus has dl
mtnishedVovrinK to the coincidence of an
active demand for money for speculative
Use andto the shipments out of tho city of
money on a large for tho pur
posp of moving the with a ra-

pidity that Is almost If not quito unpre
and that this diminution Is

on at a rato which makes
tho comparison with former years much
loss flattering than It onco was nut a
little time ago the reserve was ovor3S000
000 In excess of what It was a
before today the excess Is but about
36000000 Usually bank reaarves touch
their minimum about December 1 With
two months morn of a loss In cash and an
Increase in loans at the same pace as that
which hasbeen recently kept up a state of
affairs would pre nil that would hardly be
called nice by anybody in Wall Street
Of coumft this pace will not be kept up
for aa money rates rise the total of bank
loans will bo reduced by shifting a good
many of these loons to the shoulders of
trust companies and similar local lenders
while moreover foreign money will be put
out herouon a largo scale Even so tho
prospects not pleasing It la said that
the C or cent money market which
may corfuj is not a matter that should

rouble anybody and the fact is recalled
that sonio of tho most active periods of
speculation for tho rise In Wall Street have
beenncc Jrnpanled by a money rate ruling
even higher than the figures quoted

Is one phase of those occurrences
optimists forget to

state It Cs that at those times business
in the country was booming and that Its
demands upon the monoy market were such
las stimulate and support In the strongest
Vay the enthusiasm of Wall Street over
higher prices for securities and even so
jtlght soon brought the stock
market to grief Today the huge ex
panslon qT bank loans far outrunning all
previous records has been caused almost
tolely by advances to specu-

lators onYtho collateral of stock certificates-
If thereisa widorovival in business with
ilta peremptory call for the use of funds

be cut down and If this
revival IV not experienced Wall Street

hear sadly told the story
of the house of cards Todays hank

may be added was disappoint
ing In this respect a
surplus was the known
fact that money belonging to European
hankers was lent here during the week
very freely and was even forced upon the
market the chief responsibility-
for the teat cheapness of money at this
centra recently has been laid by many
competentauthorities at tho door of foreign
banking houses This indicates that the
speculathp borrowing that is going on is
greater than appears on the surface

The stock market though some-

what more quiet than was no
less strong and the closing prices of all the
prominent stocks showed On the
ourb market Northern stock
again advanced vigorously which had the
effect of stimulating the Union Pacific
common shares on the Stock Exchange
but theseshares were on the other hand
subjected to the drawback of not very
favorable criticism of the Union Pacifics
plan burdening Itself with the purchase of
the Altonpreferred stock at 84 after it had
lost n fa now understood the control of
the Alton property The notable rise In
Northern Securities stock in tho last few
days la now said to bo due to tho currency
given to a rumor that only 15000000
stood between the parties at lame in the

Northern Securities litigation It was
to assume that the pending lawsuit was

on the way to an amicable adjustment
on its face seem to

whatever What caused the
great struggle In the railway world which
led to the formation of the Northern Securi-
ties Company and which Is now going on
In another way has not been a dispute over
15000000 or even a much larger sum
but over the possession of the Northern
Pacific Railiyay There are no signs

yet that the controversy is ended or
la In the way of ending and if it was
adjusted privately by the parties in

interestlaw suits over the points at issue
would undoubtedly bo begun by other
litigants The great differences concerned
must come to a court settlement The
only other today that engaged
interest was of the Now York

Hudson Illver Railroad for the
year ending June 30 which
clearly than have the
other railway systems for tho fiscal
year whatthe railway lines of the coun-
try to struggle with In the shape
of increased operating expenses The
Noir York Central cut down its expendl
lures for maintenance of way and street

only Increased in a small way
the spent by it for new equipment-
yet Its crbenses increased over 2300000
whlchmuch the largest item was tho

cyst of conducting transportation-
As the earnings of the company
only Increased 7644353 net earnings do
croased itearly 1225000 The reflection
must to every one on reading these
and othefrailway reports of similar charac-
ter most important problem that
the great railway lines of our country have
to faoe In the present fiscal
year expenses can be cut
down figure In comparison
with theft gross earnings
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RAILROAD AND OTHER SHARKS
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THE OUTSIDE MARKET

The market for outside BecurltlM at
start was marked by a highly irrtvular and
active speculation After the first half hour

Somewhat with morn
normal condition prevailing and the market
again rea lined its course Interest
ngnln was largely centred In Northern Secu-
rities and iJreene Consolidated al-
though dealings elsewhere contributed largely
to total Northern Securities

cent but subsequently fell to the last
final only to
same Interests which have been Identified
with the stock for the last week
U steadily rose from the low ftirure 111X to
113H creating another high figure for the

and a frac-
tion of the highest

American Can in the late trading
showed considerable activity and strength
the common cent
tarred about Southern Pacific preferred
ruled strong and materially Havana
Tobacco common rose sharply 8

and reached a further high mark
The Mackay Issues Improved

fractionally Transit
was lower International Mercan
tile Marine preferred was strong

In the a sharp break In
Consolidated at the opening caused
erable comment i cent

than 1000 share came out on the break and
the only reason that could ho ascribed won
for of reaching orders
which was evidently accomplished White
Knob fell on announce-
ment that a receiver was appointed and that
In all probability an njnesoment would be
levied closed strong and active
at nearly the prices of the day

The transactions in the market today
were as follows
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LATEST QUOTATIONS OF INAC-
TIVE OUTSIDE STOCKS
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Standard Oil CoofNJ
Btandardllllllnt
Standard Milling pfd
Storage Power
Tennessee Copper
Tonupah Gold Mining Co

tnlon Typewriter
Union Typewriter lit pfd 1

Union Typewriter 2d 1

tnllwl Railways ofSt Louli pfd
Washington Hallway and Electric
Washington Hallway and PJec pOd

Wvrllilnictuu Pump pfd 1

White Knub Copper

AmerlcanTobacoQiiwl 04
American Tobacco CJWP 108
American Writing PaporM 771-
I ntcmatlonal Salt Ss 30-

ewOrleansltallway4lji 78
New York Central deb 4s 00
Seaboard Air LlneSs 06
StandardMllUni5 741
Virginia Carolina Chemical Ss 0 0V-

Washlfnton Railway A Electric 4s 83

LATEST QUOTATIONS OF
STOCKS

Albany t Susquehanna
A Vermont

Allegheny Writers
Atlanta 4 Charlotte Air Line
AUruila It Savannah
A QlltM-
I leech Creek
Derkshlr-
enieeckerStAFF
Boston Albany
Itoston 4
Itoston it Prortdence

SeventhAvenuo
Brooklyn City R R

ton County

CatawlsultR2dpfd-
TJiaSusqurhanna

ChattahoncheeOulf
Chestnut Hill

A Tenth Street
Cleveland 4 Plltiburg
Columuui
Concord 4 Montreal
Concurd Portsmouth
Conn HassumpAlc R pfd

4 pfd
Pound Itronk

Detroit Hlllsdale S W
Dock East A U

Eastern Pennsylvania
Eastern

Wllllamsport corn
ofd

Erie Kalaraatoo
Erie 4
Fltrhburc
42d St Grand St
Fort Wayne 4 Jackson pfd

Ranking
Ooshen 81

nrand River Valley
Oreene RR-
PHlltJAI
Hartford 4 Coon W
Hereford
Illinois Central Leaded lAne
Jackson Lansing A Saglnaw-
Jollet 4 Chicago
Katamaioo Alle u llaDlos

FS41I
Lake Shore ltd stock
Little Miami
Little ft NO
LoulJlana 4 Missouri Illver
Lykcnn Valley
llatlon coal
Man 4 Lawrence
Mass Valley

Mobile 4 pU
MoblleiOhln-
MorrhCanal A nenm-
VlorrtiCanal4 D Co pfd
MorrlsFssex
Nashua 4 Lowell
Nashville 4 Decatur

N J Co
New London 4 Northern
N Y Bkn A Man Ueach pfd
New York 4 Harlem
N Y Lack Western
Ninth Avenue
NortnCarollna
NonhernRRofNJ-
North Pennsylvania

Worcester pf
Old Colony
Oswego 4
Paterson H udsnn River
Paterson 4 Ramapo
Prorta 4

Oer i Nor
Philadelphia Trenton

Bess 4 LE com
PltU Beas 4 L E pM-
Pitts Ft Wayne 4 Ch genI-
Pitts 4 Youth
PltU 4 No A R 4
Providence 4
Providence 4 Worcester
Rensselaer 4 Saratoga
Rochester 4 Uenesee Valley
Rome 4 Clinton
Home Watertown 4 Og
Rutland 4 Whitehall
Saratoga 4 Schmectadr
Sharon Railway
Southwestern Go

en DuyvllMtMS-
tockbridge 4 P
Second Avenue
Sixth Avenue
Syracuse O 4 Co

nbuih
Twentythird Street
VeIled N J R R 4 Canal Co
upper Coos
Utica 4 Black River
UtIca Chenango 4 Susq V
Utica 4 U

of New York
4 Massachusetts

Ware River
WarrenNJ
American Telegraph 40

Union
Union of U

Stock Telegraph
Inter Ocean
Northwestern
Pacific 4 Atlantic Telegraph
Southern 4

MINING EXCHANGE QUOTATIONS

noting bid and asked quotations for active
rtocuson the Wall Street Mining and Stock exchange
ytileroay were

Dtt
Aurora Consolidated
HaldUutte 140
Bismarck Nugget Gulch fsn 13
Black Diamond Copper 14 18
Butterfly Terrible n
Calumet 4 Arlioni 0400 twro
Calumet 4 Plusburg SOnn 4SOO
Columbus tn mu
Copper Independent OIK 04
Crown Morhardt 10

Ea Dewey
4S 55

Hidden Fortune A5 47
Horseshoe pref
Junction Development
Lake superior 4i PltU

Copper stocks
Majestic Copper receipts
Mt Jefferson Mines
Murchle Gold Mines pref
New York Grass Valley
Oro Hondo
Oregon Securities

Pluma

VUnaga-
Werdenhoft
Tonopah Stocks

Delmont-
Kxtenston

MacNamara
Midway
Mining common
Montana
North Star

4POO 1500
J 00 4200-
50iO eoOO

10
11

Mori 7200

LATEST QUOTATIONS
COMPANIES

or GAS

AmLt ATrao
Am Lt 4 Trao preferred

State 40
IluttsloClty-
Uuflalo City 1st 5s 1M7
Lent Un
Columbus das 1st 5s 1032

Gas of N J 1st con 6s 1830
Denver Gas 4 Electric
Denver Gas 4 Electric lit 5s 1W8
Equitable Gas IstronSs 1933-

Ft lit Os 1B2S

Grand Rapids Istfts 1S

tio
Indianapolis lit a IB20
Jackson Gas 40
Jackson Gas tnt Ss 137
Lafayette lit
Lngansport 4 W V lit s loss
Madison 1st Ss 1CM
Mutual
New Amsterdam 6s IMS-
N Y 4 E R 1st M 1944
Ohio 4 Ind lit as 1834
St Joseph Mo lit 5s IM7-

it gee ta 1M4
Standard N Y
standard N Y preferred

itandsrd N V

irracuse

PHILADELPHIA QUOTATIONS

48

kmhSteeL 25l-
JoiTraoNJ
JlaStwl-
MeeStor

ileeStorpf Mij
FalrmtPkT lit
luOoofNA mi

M
L Valley RR 44-
8Uarsara s-

Nortn 1a 102 I-

PtllaCo 4l

Hit Asked

isv isfi
HhllaARrte S2
3u otr4St I
TIdewater J ll-

UCosofNJ 209 272
Union Trae SSf 6i-
UIIM I Co VM
WcUbachCo is 8J

107U IO-
KNJCoaSt It-

NewkPaSi 114 lIP
PeoTrMU 102M M-

U Tr 9U wi 10

041 047
8

J7 30
l

311 3a

tnlonCopper I 1110
71 111-

11150
1 I 73

P 122
I 2

DOND

011

78
On
82

i I

n4 Di Mktd
I 61
S I 167
5
a 6 lO

z 31

m
10 24 252

7U
8 11R h 5
I 18D
V

I 10 15
S
7 lal IM4
S Z7 10I
6 10 IfCnn I m
4 1M

Ol 12 13
10Emir 12 24burr 7

S
18 8 4

I

I 12 13
1 182
4 l11

4 n10 2

S3
7 174 t81 M

715

14 01
U 1 V7

to too 17i isi
9 2474 1PZr
0 lU
I 407

I
0 192
7 1M
4 a4

m
A 2 227

m
i g

n 1113
2 1 3
7 lUi

I
2 m

2I 210

fl 130
7 17 14In

I 21In
3
7 173

roIG

I 337

IW 16
a US

7 187
84 1S 1

Ira 2H U 63
S 1 no
g

76
A 0 10

AId

i

t
71 825

27

uli

t1 20Jim

4SQ

100119

Asked

glf 9
31 1

con al U
St

6 lOMH
10

OS 1018

zO 810

10
4

I I
m m

101

DId
Am 4lf PaSlelp SI

U
II I

ZU 7

07

Ii

DIP

HtU
Palleel 2

w

116 4aLd

94

1

52

pfd 2 9

20
7
1

94

99
964
704

100
634

GUAR-
ANTEED

314 Ill
I
6 115
154

251
S 24 240

10

173
122

102 10

1

en

S

S 115
S 5 6

07

44
438

ISO

101
35

4
64

Georgia It H a 14 210
40

g

E4
15

soo 24
Kani

12 226
N H 3 122

00

ISO
Mine Hill a SthuyIkllI 554 185

4
4

4 10

10

S
37
ISO 33

I 118
55

NorwIch

S

S
ItO

a 260

1814

110
I

122-

15

353

StY

iso
lOt

524
3

267

15
128

Vermont 163

S

170 12
4 82
6

t 11

58 l5
58 5

Mine
51

37 45
15

31
12

31

Huller

8 0

aid

11
10

1354
80

Ill
0

804

ao
40 45

Ito

112
41

06
904

133 ISO

lit 65 lOIS

Asked
9

Con 2 Sup 184
PaS 14
PbitaSlOo
IhlisIT

24 24
II

14
244 9004

444
ted

103

Pesis 34 It

> <

>

<

=

CLOSING QVOTATIONB-

nirutoio ITOCX KU AIM
HUAIJU wool pf

Bott A MiNroa
Host A MeIM Adventure

161 164 Alloues 14H IS

CJ II43Yp-

tajr
NY 411IDII3
Old
Pert JJarq 74
Pere pt ug
Rutland pf 41
W KSR
W E S R n pfno

BONUS
Am Tel 4s 91
Hell Tel 44

Scott 8s-

M U tat Inc
M C 2d pf Inc
NV4NK 1st 81
NY 7s

Tel Ss

Am XL 4am UH
139 Anaconda

14 Arcadian
18 Arnold 23-

14i Atlantic 1314
Blngham

03 Uonansa
78 Dost O O A 0 Bjtf
7 M Ilrtllsh Col

Cit Hecla 810
U2 Centennial 27W

111 Coohlll
Coo Mer 8-

193i Contln Z It L
fop Range Co 57

West 14

Franklin
Granby IJi-
Guanajuato m

iMajestic
Mass Cop O

Am Ineumo 5
Am Pneu pf 21J 25 Merced
Am Tel 4 13914 Michigan
Am Ag Cb 15 1554 Mohawk
Am Ag Ch pf 7 4 77 Mon 4 lloin
Central oil 7 j 8 Old Col Cop
Cumbd 118 Old Dominion
Dominion CI Si on Ojceola
Dom CI Parrot
horn I 4 st14 Ph Con Cop

Mass Gas 824 83jj Shannon 4

MergenthlerI8 Tamarack 117 Us-
UexTel

IJSi ISO TrtMountain
Planters Co Trinity 7 i IH
Plants Co pf 10 14 Union
Pullman 222 United Cop
Seattle 11 If S 2U
Seattle HI pf 94 95 Utah 41 4lS
Sulft 4 102i Victoria 4

Fruit 1JJ 104 Washington
I Shoe Mach OX Un Vlnona 8H 9
U Sb Slack pf j 31 Wolverine 90
US Oil II llHWyandot 93 1JO-
OWcit Tel 13 II LAND ITOOU
Wet Tel mi Annlsn Land
WestfhseE Kt fS Boston Land 84
Westho E pf02ij 100
Wool I4li E Bos Land 8i e 4-

CUICAOO CLOSING QUOTATIONS

tCU Met t2U
Am Radiator C4Vi Nat Biscuit 4 44-

12S Nat
1H Nat Carbon 32

Box Board pf 9H 10 Nat Car pf-
ChfnTrac 7 7H No Ch St 78
ChlnTrpf El 81

178 Sts StaCar 29
Diamond MI31U 133 WChStlly-
Lake Ht

RANK STATEMENT
Surplus Reserves Continue to Decrease
The weekly ftntemont of the associated banks

continues to nhow a falling off In surplus re
serves the loss this week being over 8300
000 making tho total loss for the last five
weeks over 38000000 The statement today
showed an expansion in loans of over 4500
000 with a reduction In depoftlts nf tl22S000
and 11 lops In cash of over 16600000 The
net result of nil changes was a reduction of
over 6300000 that total down to
a little less than 20HXono against 14000000
this time last year and u little less than 2000
ooo in 1002

Tim weekly statement of averages of the
of the of New York

compares ns follows with that of last week
and of the corresponding week a year ago

This week 1903
Loans 114J033WX JlIS8SOIfOO 01903100

I214OR310f 807214400
Circulation 40570000 40719200 4S674700

Specie 244387100 25107600 107478400
7S74SOOO 77s04bOO 707C2700

Total rca J37S112700 319771100 T uTuM
Reserve reqd 297SM67S 913530775 216101400

Surplus l 9irm J202S1075 jTsSJloO
The changes for the week aye as follows

Loans Inc 46291M
Dec I2MOOO

Circulation lice 143200

Legal tenders
flee 7WO00
Inc 9411CO

Tots reserve Dec jnrsaioo
Surplus Dec nfS7coo

amount of United Stales deposits shown-
In weeks statement Is n
of Jl77rifi from laM week If these itrpo1ts were
deducted from th aggregate given tile surplus
would be f2S70os

Important chances from week In In rash
held iiy births and their loans are as
follows

Cash Lonnt-
nank of New YortInc 141000 Dec JJ27000
Bank of Manhttn Co Per 2OtWoirt Dee 2207000
Merchants Natl n l Inc 83nn flee 148500
Mechanics National Inc 45Snon Inc KLOOO
Bank of America toe 918200 Inc isoMrt-
Natlinal Clip Dec SIMS10 Inc 27647fO
Chemical Nnlinal Dec 307400 Inc 80600-
Oallatli Nat nal nee infl200 Dee 447200
Am Kiehinse Dec sS2 on Inc ns400
Nat Binl of Comce Inc 1622400 Dec 1700700
Mercantile National Inc IM200 Dec 217100
Vat Bank of N Am Dec 65mo Dec IMeffl
Hanover Natlmal Deo 2038WO flee 720200-
CltljenV Tentral Nat Inc 23fl5TO Inc 83900
Corn Exchange Inc 502000 Inc 204000
Imp ft Ocr 43flwo nee 85000
National Psik
Fourth Nailinal
Second National
First
Chase National
Fifth Avenue
Lincoln National

Inc lltarcM nee 8ooo
Per 1073000 Inc 051100
Inc 90000 Inc 155000r e v 417300 Inc 779100
tine lnn7no nee 77SIOO
Dec 29700 Inc 44500
Inc 124000 Inc 11000

Bank of Metropolis Inc 3lsno inc 2B2400
Seaboard Inc 317000 Inc 623000
Liberty National Inc 24500 Inc 44100
New Amslerdam Nat Dec 122700 Inc 68100

MONEY AND EXCHANGE

Money on mil MJ2U per lost loan
2 per cent ruling price 2 cent Time
moors quoted nt a per cent for sixty days
SiS3y cent ninety 3ma3
per rent for four and 35 W4 per cent

is quoted at 4M 5 per cent for single
names hills other names
SfflB per cent

Pfrllng exchange nnrkot was lull and
at a decllneof 10 fOul 15 points from

the closing quotations of There
was a of cotton bills In
Iirire whllo the demand from re
mlttetn was limited Continental exchange
was no lower Posted rotes were
at 4R4 for long hills and 4W for short
Actual rates hills
sight drafts 4SS40ia4R550 end cable trans-
fers 4 500fff48 Francs were quoted at
KMiia fi2n for long nnd for
short worn quoted at
04 1116 for and 95 310SJ05K for
lullders were at 40f40 lfl for long

and 40
Domestic exchange on New York Boston
20c discount Chicago 25c discount

Charleston llOo
premium Cincinnati Me premium Mon
treal rllorount New Com-
mercial l discount banks Si premium

25c St Paul 35c
ellIOt Minneapolis SOo discount Ix uls-
ville 35c to SOc Francisco
Sight 7Kc premium telegraph 100 pre-
mium St 40c

Money in London motif Rate
of discount In open for short and
three months 2 lIOtfSU cent Con
sols for money closed nt and for no
count nt xs Paris advices quoted 3
cents at francs 77H centimes Tho private
rate of discount i I per cent
on Iondnn 25 francs centimes Ber-
lin ndvlces quote exclianite on 20
marks 40 pfc private rate of
is 3 per cent

Sew York Clearing louse statement Kr
changes bllnnces i23BIe7-
3SubTreistiry credit balance 27733

of bur silver In New York
57 Ilnr silver in London closed nt SBJjd-
Moclcnn silver dollars wcrequoted at 46 0

The Import of snocle for thn week were
of 243031 was gold making

total specie Import since Jan 1

n total of 809303 asalnst 450558
the previous week The exports of specie
since Inn I been
ver 317 3178 a told of 111010036

FINANCIAL

It was announced yesterday that the Cuban

Stock Exchange
London Berlin Frankfort and Amsterdam
eichMige-

croldent Seamana of the ITnlon
writer Company has sent a circular to

Jl 95 000 oT second
the treasury will bo offered to present stock
holders nt 102

The new bonds of the Ontario and Western
be M year cent gold bonds re-

deemable on months notice at no end
lnter wt

Fink A monthly bulletin of
offers bonds of Oulf and Ship

Island which connects
Miss with where a large new hotel

City of New tax exempt 50year
3H arc also offered

I W who has been Comptroller-
of the Pennsylvania Railroad

reeded by the Assistant Comptroller M

lx hrU A Co for years
a Produce firm have retired

trade and will hereafter conduct-
a banking nnd business under
the name E Lohrlce Rosen Co
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Cotton Irregular dotln Lower IJver
pool Unexpectedly WeaitWeatner FIne

li e Leadinr interwti
Hold Tboush They Alio Donght Grain
Decline Then nallle

SATURDAY Oct lCono Spot cotton
declined 10 points Middling upland 1050o
agaInst BsJo last year New Orleans and
Gulf 107SO against 10100 Mob lie do
fllned So and Havannah 3l o Middling
New Orleans loo OBlveston 10 ll o and
Savannah 90 Halet Now Orleans 2825

bales Galveston 100 Memphis 000 The
were aa follows

Toitay Loll vilt IMS
Port receipts 42MS 47M4

4977 401B 4493
i s iw

St 482 II-

lloiwton 18018 13170 U8M

TOo movement at the thirteen principal Interior
towns WM a

Torfoi LatlveiK
Receipts S17W W890 34M
Shipments 28470 18481 17

Intimated receipts
Monday Lattictelc I80J-

Houjton 18618 11 MJ
OalvWlon 17OOJ19OW 28780
Kew Orleans la00014OOU 9892 1018-

81uturei In New Orleans were u follows
lltth Low Clot Loll

Int itt ttt tnt Kigltt
October M 89U 881 884

894 1001 893 987 1002
January 10X13 1010 1002 1005 1010

1020 10M 1018 1025 1029

Futures here closed at a net decline 4

8 points with estimated sales of 100000 bales
aa

Cloilne Last night
October 1000 901 895
Dfcomber I01S 10M I000itl010 lOlSffl
January 1020 1010 IOMC iolBeetoi8

1030 10M I024U 10S84ttO29
May 1037 1011 1083 1032ttlO34

In Liverpool spot rotten declined 8 points SlId
dllnt 674d 680d last 6000-

lial u Imports 6000 FutUres declined 0 to 7

points Prices aa follows
Tottau Yitttrdiu

October 5JO BJ7 SMB428-
NovemberDecember 544 5JSI 508-

Janu r 845 649 SXM6S08
MarchApril 843 630 60S

Although the cotton market showed steadiness
at one time owing to covering of shorts and some
buying by romnilulon houses the drift of
In Ue mum wiu downward owing to unexpectedly
marked at Liverpool One

bearish statistics an absence as
a rule ol any aggressive support At the same
time the South a and lead-
ing bear Interests undoubtedly reduced their lines
on the decline Some commission houses believe
that the recent decline has been far too severe
and that prices are low enough for the
or until more can be had ai to the actual yield

the close the market receded It Is true
but It was palpably the result of deliberate pressure
brought to Interests

Dirk llros A Co said Public already
has made Its estimate of the maximum

Outside of more radical bears and crnn
theorists the have been placed at 11550000
bales at the outside with the of reduc-
tion by an frost or Inclement weather dur
ing the picking season AA we have urged here

proof that the crop U a large one They merely
that the cotton has nearly

all at once and that the demand and price nave
offered Inducements to the farmer to get crop
to market Of course It la easy to out a
yield of monster by following any-
one hall a dozen theories It doubtful even If
the percentage condition system otTers any safe

as to the ultimate outcome Some experts
that a condition of 10 per cent means a

of 2SO pounds of lint to the acre The theoretical
of crop Is 32000000 If the October

condition bi S per cent we have a paper crop
balesQ K I It Is u simple In

evitable u a propoMilon in Euclid While bullish
Influences at are dormant they have not
been eliminated If Manchester la go

to keep Its mills running It Is not going to buy
cotton rate a day morn

l spot
over 10000 bales and from that ui

to 20000 Consumption will be the most bullish
factor this

Weld brokers bought on the decline
but toward the close were selling Leading
SPOt Interests were supposed to be buying to some
extent Ternle In the
dig

A McIntyre Co sail Liquidation has
beers on a heavy scale a
great deal of U of a forced character as a result
of the sharp declines Prices are now hick
to the ba lt of 10 cents for the which
was the level reached the culmination of
the last bear movement on Sept10 The market
once more appears pretty well evened up and la
now In a better to receive next weeks
regularly monthly Government estimate on the

of the In a manner which
will Indicate the consensus of opinion of the trade
ai to what It will suggest on size of
the crop Thl renort wilt be published at noon
on Oct 3 and will compare with months
estimated condition of MI per cent as contrasted

In 014 the
year and about mg the average Oct 1 condition
for the last ten years The trade l expectIng a
decline In the condition of the crop to on worse

74 per cent Thl It Is argued with the adtll
lion of per cent Increase In acreage would still
Justify the prospect of n crop In excess of 11200on
bales the report comes as an that there IH a
probability It will be construed favor

to cause some further decline In thr market
especially In view of the continuance of the heavy

movement It should however be
remembered that an estimated condition even by
the Government on Oct I li not at nil conclusive
evidence as regards the site nf the and we
would therefore advise agslnst becoming too
bearish on this break especially an early
killing might easily reduce crop prospects
fully MXiooo bales

tlRAiN Wneat was dull Nosslei No 3
rfd winter 1c over New York December No 1

Northern Duluth He over The Northwestern
receipts were 1009 cars against 713 last we ek and

year Chicago 79 cars sgMnst 110 las t week

but recovered the low Prices as follows
Offin Hli Law Cbs

ins nt cut ten
December II6V1 lIlt us
Way IUM US lllJ 1H7

Oats were quiet on the spot No sales Natural
white SO to S2 3iti Corn was quiet
on the spot Sales ion000 No 2 mixed
S7c Futures were nominal The following shows
the grain movement

New York rritat Corn Oau fly Iturleu
Receipts
Eximts

Chicago
Receipts

2000 J 27S 184400-
7B178 2785

Mom 250000 Ifllnoo sooo 230000
Shipments 39000 234000 138000 6 l 12000

Receipts 12 onn i iooo Sl7fico
Shipments Sloori Jfli000 8000 57000

The trading In wheat today was on a small scale
consisting largely of evening up transactions and
the fluctuations In prices were narrow and
of significance the day there a frac

decline owing to heavy receipts especially
at the Northwest where the arrivals exceeded
1000 cars favorable weather easier out-
side markets Northwestern selling and local liqui-
dation as welt s more or less foreign and
the dulnen and narrowness of the speculation
Toward the close covering of shorts and reports
of an active cash demand at the West caused a
rally and the final quotations were
for day
Parts was unchanged to S centimes lower For
rlgn houses sold a little May The worlds ship
mrnts are estimated by at Beooooo
Corn and oats were Chicago shorts
In corn were covering Elevator Interests at the
West were buying oats

for No 7 No sales Futures were generally un-
changed closing with sales of 10730 bags
Havre was uncharged to f higher Hamburg
declined W pfg 76 rels exchange
lS2d lower at 10000 bags stork
4MCXW Santos WM unchanged stock
Prices here as

Hlaifii Lawftl dating Lost nfe f

November ess tss 8u oeo eMaao-
oJanuary700 700 7ooft7ns 7007 OS

May 73S 78SO740 7308710
Coffee was and featureless There was

nothing In the foreign news to Influence sentiment
the of the trade were

Mill disposed to await further developments
NATAL Spirits turpentine Me

Common to good strained rosin 2no-
PBOVHIONS Lard was firm prime Western

MtO refined Continent MSO South American
M8S Pork was quiet mess 113311960 Tallow
4 o Dressed
err nests Kggs Western firsts 2ljc

Oct 1 There was a good strong market
In provisions with the of January lard of

n MMv B rvwl

the market S
SIOAH Raw was firm at 4KQ4 6toc for centrif-

ugal 88 test and J ic for musoovad 89 test
No Refined was In moderate demand and
firm granulated SOSffiSIOo-

CUICAOO Oct I Todays prices were as follows

WHtai nj in
October newIll lilt
December 112UVI
May U 1IS

Corn
October Sl M
December 50 J 8l
May 49fiM 49U
July 49

Oats
October 201 SAi
December toy si
May 81

Lard
October 785 70January 745 755-

Rlt t
October 772i
January 887j e92Ji

Peek
October 114JW50118-
0Januan 1340

Low Clot LaS
til Xtglu

Ill HUj I1IV-

I1I7 112W-

II2H II3N 11-

3Ml 82 SIM

lmi 7M 772U
880

11on ueo 1142-
1II203M Itmi 1312

Open Jffsn Low Clos tjttt-
WJutl no fit tit Int Vfah-

rMinneapolisDec 1I3U U4 f US I13H 11J
115 114U 1I4

Duluth Dc t0 112 IIOH 1HH 1 P
May 114

Toledo 1I7H I18 1I7 lisi U7
Stay tin HM 119 lid

njansasClty IMS 104 ian insw-
StLoUll Dec 117 i HftH 1I7 1IM IIKU

May II7I lift II7U 1174

TRANSACTIONS
rimur

Paid by to banks
Paid by bank tn subTreasury

Lou to bulls on days transactIons

I49MMI
4 2074

OMMEntlAL

re-

ceipts

Memphis

1003

20

DI

eu ot-

to sro
IIVI lIB 1000

ear

LOll tltat

Receipts

11limated

19002

bl

tofore do hot afford

000

log the hears will wale and
sales

ear
P5cc and

the last

lIst

cror

with 601 a 533 2003 and

frost

033 last
anti 38 last year declIned 4e to 4e

tilt

bush

1103

was

unchanged

CorrzLltl3 on the spot was steady at 854c

4

1665003 bagS

flerember 61 StY 59001801 50040805
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and

Open filch
fn
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SI
48 43 484
48I 49

3014 294
104

33 i
76254 75754 700
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li9
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Cincinnati New Orleans and Texas Pacific
1UIS901 134039 Dec I1SS

From July J i87 tn IMMW mo 10174

UJWISTIUH iXD KARnmu
The Louisville and Nashville Railroad Com-

pany reports for August
1904 IM3 Chan

Oroas earnings 3157920 S017939 too II

Net earnings1080154 W41970 InoiasIM
IM m DC SMB

Net earningsi o2 U S79 Jno tmesiU-

IIJOH YAIABT

The Lehlfb Valley Railroad Company reports
for August

180J Chaotic
Grow earnings 2410317 2734704 Dec 344387

Net earnings 11000885 I12M M Dec 1263939

Total WJ5K
Add and Improve 117681 17900 Inc

Balance 978383 llIMt81 Dec 1278MO
From July 1 loAmvw i

Oper expenses 2884438 JttB 7J Dec 158111

Net 244IS Dec 358958

148228 98792 inc 4UI
Total 12S381S4 Dec W09MI

Aid and improve 230987 Inc 124087

Balance 1997883 I2UI2S4 Dec 1433571

COLORADO Awn BOUTHIRM

Tile Colorado and Southern Hallway Company
reports for August

128433 122537 Inc 5W9-

Opcr

nalance 259 2S4435 Dec 21537

BIO QRANDB SOUTnEllK

The Rio Grande Southern Railroad Company
reports for Augusu

Gross earnings
Oper expenses

earnings
Otherlncome

135535 149105 Tire J1S370
21478 23731 Dec 2258

lliiow IJ3S71 Dec 111312
4 inc 1

Total Income 140B4 2SS75 Dec 11311
Fixed charges tax 4c 17833 17833

Denclt 3T 3sJr7S42 Inc 11311

71023 197821 lIce 8708
42355 40314 Dec 3fttP

mew s7rsof Der 22839
2918 2918 Dec 1-

Oper expenses

Net earnings
Other Income

Total Income 31581 51453 rIce K8D7
Fixed charges tax Ac 38244 58344

Deficit I4d5llKUrW209 Inc J22M7

FORT WORTH ANt tlKNVKS CITY

The Fort Worth and heaver City Railway Com-

pany reports for August
1904 1003 Chaotic

OroM earnings 191373 269118 flee J7745
Operating expenses 134010 1M278 Dec

Net earnings 473 S 90883 Dec 33528

048 S2 Dee
Operating expenses 267103 S218Z8 Dec

Net earnings 115943 109427 Dec 83414

The International Traction System of Buffalo

Gross earnings 1434035 49t 0 Inc 40VS

Operating expenses 192405 201395 Inc W

Net earnings
Fixed charges

241830 228655 Inc 18045
140229 138533 Inc 3804

8101401 92050 Inc SSl-

23 I 0W inc I1J27
Operating expenses 379934 391888 Dec

Net earnings
Fixed charges

145BWO 14285014 Inc 3111
280409 271S2S Inc 8974

Net Income 1179W 158983 Inc 1770
NEW TOHK CENTRAl

The New York Central and Hudson River FIsH
road Company reports for the year ended June 80-

t n4 1903 Chanen

00 expenses 55760061 53459314 Inc 2300747

Net earnings 421flr tm 2414 4 4 Dec 1222430-
1Otherlncome 8003981 5272744 Inc 733237

Total lncome127975141 7fl4l8 w flee 149108
Total charges 10712278 W394t 05 Dec 10282

Balance 7715883 19034303 flee 130s44f
Res for rede

4rigddbn90 socroon xnaen

Balance
Dlvds Si 8ei250n ecoi157 Inc KS4-

3174tsMi MTJ4M1

surpltn ni ni Mnt4 ner I I TM

Total ext dens 782000 2241189 Dee 1458379-

Ba1 Pce 087SdefUII23 Inc 114170-
8Prerrlum

stork sold 1 77038 flee 71031

rnni iMdts ner fssn
Prevsurplus ISW0580 I6834n07 Inc S5r 1-

1TotalsurpluslS0113 IISSWSW Inc W871-

COMHMDO ANTS sorrnrnx
Colorado end Fouthrn Ftallwey Company

reports for the fiscal yeir ended June SO-

inw 1D03 niimitt
Grow earnings iS702C7 t42n i9 Der 4 n-

Oiwr expenses 4248435 4674481 Dee 428048

Net earnings 1458252 1I4MM Pec IMO-
therlncome J4 7ons Inc f2r n-

Totallncome 1408038 1473808 Inc 204SO

218837 iAn Inc liyrn-
Int on bds 4 notes 81I91S 745023 Inc fBBSS

Total lP581fiS W5RCM Inc 99542

Balance 47 4I I4MPM Pee
Diva lit pfd 4 S400M 340000

Balance 7 41 158053 Der 5nti2
201900 300000 Drc 38nni

Deficit 184138 143047 Inc 121111
Prevsurplus 864158 S07205 Dec 143047

TotalsurplU ISOOono 184155 Dec I64IS
rein wORTH AND PKNTRR CITY

The Fort Worth and Denver dIv Railway Com-

pany reports for the year ended June aft
1904 1903 Chanoi

Grow earnings 24Wi8t7 2494t87 tnt nnn
Oper expenses 1774275 1001545 Dec 217170

Net earnings
Other Income

Total Income
Charges

Balance
Preview cretl

profit 4 loss

722242 501042 Inc 12IPIOH
11248 17534 Dec 82R8

733 n 520578 Inc 2171114-

5MO17 538817 Inc 1878-

0T78no3def18040 Inc 108133

232043 3R84S3 Dec 124880

Total TiToTlM lS i 2 Inc 71744
Int stamped slk 4

surveys 101982 108S49 Dec 4S8-

7flurtopAI 30sTl54 1732043 Inc 7U1l

INDUSTRIAL EARNINGS

The l hlgh and Wllkesbarre Coal Company
reports for the year ended June 30

1904 1B03 Chaotic
Grow earn sl872S 99l7R317l Dee lir 579

expense 114800483 113278958 Dec 1184
Coal or

sold from
stacker MT783S dr 50485 Inc 418320

Net earnings
Total charges

M4822eM 15827443 flee 101790

270334 12504349 Dec UOI008-
1MOM 215840S Per tM6f8

DAILY TREASURY STATEMENT

WAirrrnoToic Oct 1 The cash statement of
receipts and expenditures of the Treasury shows

TVU day TMi month Miral tittr
Receipts teS7091 ttS9ai553
Expenditures 2050000 2050000 M941077-

Dettclt 392900 392900 18749524
The from customs were 1748259

from Internal revenue 1780813 and miscellaneous
I12S219 National bank notes received for redemp
tion 522830

The cash statement of the United States Trea
surer for Oct l shows

RESERVE rtWP
Gold coin 150000000-

TBCBT rVKD
Held against notes and certificates

11OI477 M

AIbSI1Or55tt30UtbCT1
1008 C1tanU-

ad week 125183 81984 teo 54135
From July 1 076220 070815 lao 5915

S

Oper ezpefl3ei ZO71700 2178960 03cc 9815

From July I to
Gross earnIngs 80t7785
Oper expenses 4Q27439 13cc

2004

09cr cZpePJCa 1400452 1489900 DeC 8048

Other Income
of coal cot 03609 48000IflC 46030

Income Dec

flee

earnings 2052
Other Income

of coal cc

Income 2225550

1001 1503 CSanrs-
Jma earnings1811749 5013710 ec

Oper expenses 402104 Dec 6025

Net earnings148310 ii 103 52120
Taxes 25528 17cc 8551-

flalance
Froni July 1 to Aug 81

Gross eantlflys 8974129 11094440 75CC 171927
expensed 014472 lec8OW

Net earnIngs 9299453 1334020 T1e 34308 5
Taxes 39754 45582 Itec 0531

1904 1903 hanes

7

From July I to Aug 31

From July I to Aug 3

ross earnings 138188
54625

55TSRSATIOwAL ThACTION

reports for August
t50 1003 C7anties

Net
From July 1 to Aug 31

Grows

i
77t03778 Inc 74485

1I302lifl

The

Charges
Taxes

39 Ill

Duet hdsdcpr

hal 1

Surplua 8033813 9345851 Inc 737502

the

today

ovemL rv1D-
GoldcoIn andbulllon
Gold certIficates 41 970
Standard siler dollars
MIver cettlfiestea tttz 24
Silver bullIon 253
United Slates notes 55
NatIonal bank notes IsorutSubsidIary aUter and minor coIn I2fl72It

Total 125 9l P8-
In natIonal banks 11817570-
8AwaltIni reImbursement 3799

Total 24413I0iP
LiabIlitIes 9275333 a

Cash balance

I I

¬

>

> >

<

¬


