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MEMBERS NEW YORK STOCK EXCHANGE

35 CEDAn ornctr 20 STATE STREET
NEW YORK BOBTON-

Cfaai D Barney
J Horace HarJIn

Jiy cooke 3d
S Phillip

Chas D Barney Co

HANKERS AND BROKERS
25 Broad Street

NEW YORK

122 South Fourth Street
PHILADELPHIA

Bertron Storrs CriscomB-

ANKKRS
40 Will Street

NEW tOHK IlllIlOELrHIA
INVESTMENT SECURITIES

Ply mpion Gardiner S

VkilCim it 232 UStlle SI Clikajo-
UANKliKH

VemScr ew Voru Mnc rxchan-
g1NVE8TMKNT SECURITIES

List sent on application

NWJALSEYCO
n f K E u s

INVESTMENT BONDS
Wnll SI-

EW YORK
The RooUerri

CHICAGO

BONDS
NonTaxable

City of New York

354s
LEGAL roil TIUSl rtNDS

Price pnrtlcoluM upon application

Farson Leach Co
H NASSAU STREET XEW TORK

CHICAGO PH1LIELP1I1A DOtlTOV

United States Realty
and Construction Co

OLD STOCK

Preferred and Common

Taylor Cutting Co
Members New todt Exching

7 WALL STREET
D

H B Livingston
Membtr New York Stock Eichancc

SPECIALIST
U S Realty Improvement Co

KMCCTIOXS AXI MKirnxus-
mesapeake und Ohio Itallnay tompanr

Once of Secretary
Itlclimond Va August 25th 1BO4

Notice Is hereby liven that the Annul meeting
at the stockholders The Chesapeake and

for the Directors
and for the transaction of such other buslnrM u
may lawfully conic before the meeting will be
held at the oflcu of the Company the Pace liulld
log la the City of on lurajay
the 1Mb day October l i at lu oclock A II

The transfer bouvi will be cloned at the
oflice of Messrs J Morgan and N-
on Wall Street voik ii Tuesday September

tool at It oclock p M and wilt be
on Wednesday October at lu o lock
A M C 1 WKIilOUO Secretary

SEAUOAUD Alll MM RAILWAY
ANXlAI MlCTINd

OTICI TO STtlCKHOLDKHSyot Anr IinnEBY SdTiriKD that the Annual
Meeting of the Stockholders of the
Alit LINK RAILWAY wilt be held at the princIpal
Oillre of the Xo 07 street
In the City of Petersburg Virginia at eleven lit
oclock In the forenoon on the 10th day of Novcm-
ber 1IOI for the purpose of electing directors and
for tin transaction of such other business as
be properly brought before the meeting

fated October 12th 1KM-

I C PORTEOUS Secretary
fly RESOLUTION of the Hoard of Directors

of the Central Fruit Company a corporation ex-
isting aad hy the State
of Nrw York Notice Is hereby given to alt the
stockholders of the said company that a meeting
of he ttockholders will be held for the
of voting a proposition In dissolve
corporation at the omen of Myers strau at
tnrneyK for the laid rnrporatloa at No ana limed

a ItorouTh or Yvibattan City of New
on the list rtav of Oiober 1901 at eleven oclock
In the forenoon

Great northern Rallnar
October mt IMI

Tho annual rneetlng of the siockholders of the
rrtat Northern Railway Company for the election
ef three Directors to serve for a term of
yrars and for the transaction of such other bus
rra as may come before It be held al

of the Company No Street In
the City of on Thunday Ortobcr 13th-
IIC4 at eleven oclock In the forenoon

T NirilOLK Secretary

NOTICE IS HEREBY OlVIJN that the Annual
Meeting Stockholders of The New York

city of Haven Connecticut on Wednes-
day the nineteenth day of October 1004 at li

noon to elect a bard of Directors for the
insulng year

hated the 17th day of September 199-
4JOIIN O PARKER Secretary

DIVIDENDS AMI IVTBIUWT-

OPFICH OF
SKELTINC HEFIMNO CO

71 N isoi-
CARTERLY COUMOX DIVIDEND KO 4

The Directors of the American Smelting and Re-
fining Company have this day a Dividend
Of l PER CUNT
on the Common Canllal SlocK of the Company
payable October 2ilh IMI to of

three oclock p Mon Oct I2tb
Docks of the company for Ihi transfer of Common
tock will be nt three oclock P M Oct lthi-

04 and wll be reonened On eth 1 04-

KrrvVAHIl JIRUSH Secretary

Wfrn OFFICE OF TIlE tNrTED GAS
IMPROVEMENT COMPAXV
N W corner limed and Arch streets

Philadelphia Pa sept 14 1014
The Dtrccton have tux day declared a quarterly

CIvldend of two per cent tone dollar
payable October to stockholders of record
at of business Checks
will be milled LEWIS LILLIIC Trcai-

THI TRANSFER ROOKS OF THR CONSOLI-
DATED First Mtge A per cent registered bond
of the EastiTennessee and Oa Ry Co
close at the office of 1 p Morgan Co N Y
Friday October 14 at three oclock preparatory
to the payment of the aemlanntial
due 1004 and will reopen Nov 2 1004

LANKFORD Secretary Southern Ry Co
New York Oct 8 i 04

TRANSFER IKJOKS OF THE RCOISTKRED
cent Mtge bonds of the

Chesapeake and Ohio Railway Company will close
omoe of the Company of New

York Oct 14 1904 at 3 prepare
torr to the of the aemlannual
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If tin Oovornmoht report for October
Indued otter the etocli market
ywitortlay oftcrnooni be counted a
of yootortlnyH DOWN budget the most
only Important tlovelopmont In the flnanda
work watt the rice from 4 per cent
to S per cent In the Bank of Get
innnyH llncount
panted by an advance In
In tho open market In Paris and Londo-
na decline In sterling In Paris a further

In tho price of bar gold and Amerl
can caRlefl and a fall In consols In London
ant a heavy tone mail the foreign financial
innrketH generally Hero the foreign

market stiffened perceptibly under
the prosfliiro of remittance to the German
cajillal neither hero nor abroad
were It of any previous
Intimation that the action of the Relchs
bank taken today was at all likely
the step came an a complete financial sur-
prise It was taken ostensibly an appears
because of tho weakened condition of tin
Helclmbnnk as shown In the lent
return and was accelerated by the pro
paratlonn for a new Oenran loan
It Is more than probable however that
tho real reason underlying the
drawing In of capital just now In Europe
that even If only Bllghly noticeable
Is yet obviously In progreen Is
knowledge that large borrowings for the
Russian and Japanese governments
be long postponed The Intercut that our
tock market course
that It bears very directly upon our obllltj
to draw gold from London this fall I-

o cannot easily Import gold In quantity
a han been so freely predicted dodtic
Ions somewhat tlfTerent from those that

have recently been rrndo as to the course
of money rates during tho remainder ol

tho season must be framed
Whether because of the unpleasant effect

of tho announcement In Berlin or because
of a natural profit taking movement after
jrestenlnya favorable crop report

in part of the Stock Exchange
fnfwlon visibly Inclined toward
weakness The market soon rallied how
over this time under the lead of the granger
railroad stookg which have for many days
past been neglected The market in
became strong and nearly all active stocks
closed at substantial A stock whose
market movement during the day attracted
constdoiablo attention was Brooklyn Rapid
Transit It ianow well undei stood that the
Brooklyn company is in possession of what
funds it Immediately needs for necessary
Improvements upon its property and it la

believed that the optimism of the moat
Important stockholding interests In thn com-

pany concerning tho future of their property
has been considerably increased of late by
the continued developments pointing to the
rapid of the city of Brooklyn In
the today the prlceo of wheat
and corn rose owing to a prevailing
opinion that tho favorable tenor of tile
Governments report had been overdls
counted It ia pointed out by careful
observers of agricultural conditions that
when allowance U mode for the poor
quality particularly an regards loss of
weight of the grain that is now moving to
market the size of the crop for practical
uses is in danger of considerably
overestimated by those r gard
the quantitative supply as measured in
bushels Keferrlng again to tho stock
market and to the genet alImpression that
the market recently has been ono of great
activity and strength tho observation is

perhaps pertinent at this time that tho
market has been in fact more active than
strong This ia amply disclosed by study
of tho market transactions In the recent
past last week and the part of the

that has already elapsed the
volume of trading in some of the more
stocks and the net fluctuations in them
have been as follows 575000 blmres of Union
Pacific advance Yt 278100 shares of United
States Steel advance 090868 shares of

United Steel preferred advance
2 of Southern 1acifc ad-

vance 1J4 354070 shares of Erie advance I y
78592 shares of Metropolitan Street Rail-

way decline Ijf 8707U shares of Metro-

politan Securities decline 2j J 480028 shares
of Chicago MUwaukeo and St Paul ad
vance wYi Market action of this kind
coming at the end of u long advance in
prlcctf usually indiraies conducted
liquidation Whether case In

present instance remains for that future-
to decide Tim phenomena dcsa lb d have
been partly caused at least by the fact
that a much larger share than Is commonly
supposed of current Stock Exchange trans-
actions ia due to the operations of room
traders who make a business of leaving
the Exchange each afternoon with few
if any commitments open yet who trade
largely during the day
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Bait A Oh pf P3 94 Pao Coast 2 p 71 77

Okra U Gas221 224 Pacific S4K 14
Brunswick tJi 7U 134

DurtRAP158 180 PeoOLAC103U lOld-
BuffRAPpf148 16S Pro A Fast 23 24-

BuffASuapf IB PCCAStL ri 72
Dutterlck 40 B04 PCCASt Lpfl04 101

CanSouthn 7W C8 13 36
Can Pea I12U PrdStCarp 61

Chea A Ohio 41 44 220
Chi A Alton 38 19Hnwy3ecu 6 i 8-
7ChlAAIfnpf 8 63 RyStSpg 3H 23i-

CCCiSIL 3 M RyStSpg 81 tl
laN 7 72-

VChlGtWA S3 SMi Read let pf 6 88
27 2PlReaddpf 7P 7P-

CblGtWdeb 8 i 6B 11M 12
Cbl W186H IPO RrpSleelpf Bl B-
2ChIM AStP167i 167J1 RockIsland H iRt-
ChlMAStPptm 186 Rock laId pf 71 71

Cbl Terminal 7 7i Rubber Gds 20 i
18 IBM Rub Ods pf 83W 84

Chi Un 7W SlossShef 42i 42

82 SlossShef pf 87 BO

CleLoAWpf StJAOI 18 17

Col Piel A I 1 U 17JJ St J A O 11 p 33 84
CoIH 0 A I 12H 4StJAOI2p 27M 8

Cot Southern 1P 20 St Pip 73 7-
BColSolatpf 31 BlhStLASFJp flIH flit
CoSodpf 2 M 27 StLSW 22
Com 40 4Ph-

ConGaJ 2to i JllVi St P 4 Orr140 130
Coot Tob pf I S3 124 ISoPaclflc MM 8P

Corn Prod IBM 16f lso Pacific p 1184 I1BJ
Com Prod pt 7I 72 Southern Ry 33H 31
Del A I74V So Ry pf B4H 841
Del 2RB MH 0-
fDeoARO 2P 0j TexPLT 32 34

62 82MTe is Pee 3 H 311-

De UAFD 21 58 Third Av RR 128M 1JBI
1 7liTStLAW SIH 31

4 4I1TSLA W pf 80K 31-

Det South pf 7 Twin City I02H 1C-
1DUSerur 80 S0i Un Paclfle1044 104

7 8 Unlanpf ff4M B4

ISM H USfI Pipe 11M 14

33 AIM 61
Ut pf 88H US Express 118 120

47H 47K tSLeather 10M 10

EvATH 66 0 USLeathpf 88 f8
73 89 USRIty A Im 82 62-

Oen ElecCol71 172 US Rubber 6 28-
VGNorthpfl8B IPO USRubpt 83 3

Hock Val 80 80tf US Steel 10 1PV

Hock Val pf 6 88 US Steel pi 77 77-
VIlllnoli 14S 1314 14-

Int Paper 17V 17H aCai pf10 M 107
lot Paper pf 78lj 7 Wabasb 20H 20H
lot Power S7i 89 Wabashpf 42 4Ht
tot Pump 3314 38 WellsF Exp237 24S
lot Pump pf 78M 7P West Un Tel BIM 9

Iowa Central 23 26 lea ICBV-

jlowaCentpf 4H 47 Wesfbselploo 19-
4EanAMIch 3S 37 17i 17H-

KCFSAMp77M 76 WALRlpf 44 46
Kan a tlSo 744 28 WAUKZpf 23 26
KanCltySop 4 M 47 WlsCentrM 20 20M

14 Id 44M 43

DetURy-
Det Southn

TIlE OUTSIDE MARKET

The outside market responded-
to the buoyancy prevailing on block

today B tone throushout
the list advances scored
pretty general not reflect the higher

stocks on the Inside market
and In hardly a single Instance extended be

a After a firm
received a setback but recovered In
the afternoon and closed strong nt
tho highest for the day The volume of

traniuctrd was fair the bulk
of tho transactions being to a few
liisue

The stocks took
In point of activity Speculative interest

em the
Columbia Copper which

was especially strong touching
S the It reached a long-
time Exceptionally favorable reports-
on the of com-
pany were responsible for the buying of Its

Oreene after
selling as high as Jl In the early
became easier as the progressed and
closed at a net loss of of a

A fair amount of activity developed In
Northern Securities de-
clining to a point below that at which It closed
on rose In the late afternoon on re
newed buying and closed strong at 1I2X n

Advance final sale was the
highest taking at The American
Can Issues were strong both common and
Preferred a point Phn nlx

advanced I and the
Basket Machine Com-

pany shares were largely dealt In at prIces
from 7K to

were as follows
OPHI-
t i

1703 American Can 0

lies American Can pf W-
SOOAmTobpfwl 7

109 Am Writing Paper Si
WOO nay State Gas

MBorConMpf lll-
t7ionmccop 4ii
200 CanPaerl8v M

21

1000 Gold Hill Cop H
29 0 Greene CCop 20 4

100 Havana Tob J8Vi

180 nfl MerMar 5
TOO Int Mer Mar pf Vfli
650 Inurboro R T 147K

10 Int Salt 2

25 Lord A Taylor pf 103

2360 MacXayCoi MM-

3OO Mackay Cos pf 74

000 Trans 4

24100
4ono Mon AnosCoComs I
Mot Nor Securities 112

TOO NPIalteCop M

700 N V Trans 7 i
leo Oils FJecpf 97-

MOOPhnlxGM 23

Ioo Seaboard A L 18

660 Seaboard A Lpf KM
100 So Pale pf w 1 110

I Standard Oil 048

leo Stand Mill
200 fran Copper
200 Union Copper U
ISO Wbt Knb Cop I

BONDS

IIOOO Am Tob 4s w I 84K
8000 Am Tob 81 w I

MOO lot Salt s
2000 Seaboard nL i 9-

gOOO LEIclds 16H
20000 US Ship ctf 824
10000 US SteelM erBlll

IItch it riit-m til
7 6H

40 4s g-

MV R7i Ml-

SH

lllVi lilt nil
s ti 4

4 8-
VJi 21 224

1116 M Hil
21 KH 70-

28VJ J8 2 ij-
fl 4H 8

21 Joj-

147f 14fH UBJ

103 loiv 103
34 H sa H
74 74 74

4M 4U 4-
t7i 8M

I I I
112M llllj

B
lJf1-

H 7 7i
07 97 07-

s i 22
16 16 16

MM M 54
116 116 116
048 4S B4S-

B R 0
M 13-

J 1116 1118
I I I

M 4 M 04-

107J 107 107H-
M 16 M-

P M-

18J I6J 16K-
M WJ 12i

111 111 lit

LATEST QUOTATIONS OF VAC
TIVE OUTSIDE STOCKS

mertcan Cancommon-
merlean Can preferred
merle n Tobacco pfdw
merlean Wrttlnr Paper common

mertcwWrttlnc Paper pfd
ordcna I

pfd
rttlJb Columbia Copper
rookln and New York Ftrrr-
tntral Foundry common
rntral Foundry preferred
impressed Air

lldattd Ref rlf rmtor Co-

ilan Seeorttle
ret tte Boatcommo-
nBCtttcBoatpnftmd

ttlcVahlcle common

nol
Am Dnl

A

lee L pf
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Nal RRlin p

Wet
00
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IUh ali
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Bleelrtc Lead Reduction com
Lead Reduction pfd

Empire Steel common
Empire Steel preferred
Eltotro PneumatIc
Gold Hill Copper
Great Northern pfd w 1

ConoUdate4 Oopptr
Meadows Oompaa-

yHallMrnat
llavada Tobacco common
Havana Tobacco preferred
International UercuntlU Marine
International Mercantile Mar pf
loterborouih Rapid Transit 1

International Salt
Mackay Companies
Mackty OoroPanlea pfd
Manhattan Transit
Montreal and Boaton Contol
New York Transportation
Northern Paclnc w 1 1

Northern Securities
New Orleans Street Railway corn
New Orleans Street Railway pfd
Ota Elevator Company corn

Elevator Company pfd
Gold Mining

Pope Manufacturer
Pope Manufacturing 1st pfd
Pope Manufacturing 2d pfd
Royal Diking Powder common 1

Powder preferred 1

Safety Car Light and Heat Co 1
St Louis Transit common
Seaboard Air Line common
Seaboard Air Line preferred
Southern Pacific pfd w 1

Standard Oil CoofNJ
Standard Hilling
Standard Milling pOd

Tenaeuee Copper
Tonopah Gold Mining Co

Union Typewriter
Union Typewriter 1st pfd 1

Union Typewriter 2d pfd 1

United Railways of St Louli pfd
Washington Railway and Electric
Washington Railway and
Worthlnrton Pump pfd 1

White Knob Copper

American Tobacco 4s w I A4 OO
American Tobacco a w p 1 0 7 H 108
American Writing Papers 77 78V
International Slt 41 i 06 60
New Orleans Railway 4Ki 76 80
New York Central deb 4s 80M OOJ
Seaboard Air Lme 61 OOU 00
Standard Milling SJ 76 80
VlrtlDla Carolina Chemical s 974j 08
Washington lUllway A Electric u 83 83

NORTON CLOSING QUOTATIONS

KlILHOtD STOCKS flWXl A
Hid Wool pf Sl 11H

Boot A tioriKO ITOCKS
A Me104 14 Adventure Si 4

141W 16Sh Allouei 19 111-

O J R AS YI8Hj AmalrnTted 81 8-

IFltehburr pfl7Vi IMK Anaconda
Mass Flea 14 Areadlan f
Mass Eleo 81 8 Arnold
Met Central 114 14Vi Atlantic 14 14V

NY N HAH 19 l 34 BLnrbam 2tV 2
Old Colony 2071 201 llonaniai
Pine 7 6X
Here Mara pf 71M Col
Rutland 43 42 l 847V
W B S R R 91 9IVJ Centennial 27 t-

WESRRpf110 ill Cochltl
BONDS Con Mer SJ 40

94l Wi Conlln Z A L
Bell Tel 4s Cop Co 61 W l

San
Scott us West IS 14

MVj Elm 2j 3
lat pf UO

uranby 37i
NYANF Ouanajualo t
NY ANEIsl 7s 2lM 27
West Tel 61 Majestic

injciLuxiotn Uui Cop A O li 6W
Am Paeumc 44 5
Am 24 24 Merced
Am Tel A r 8
Am Ac Ch U leK Mohawk 47H 48V
Am Ch pt Mon A Hotn
Central oil 74 84 Old Col Cop
Cumbd IIH Old 2IV 21H
Dominion 01 68 67 Osceola M IM

fern CI pf 26 24W
Dom I A St 14 14V1 Cop 2 3W-

Fdlion Ktec 244 uulncy 94 w
Gen Elea 171 171 Rhode Island I
Mast Gas 2 2 jU
Mass Gas H 4 3 i Shannon 9 ou-
MercenlblerlU IM Tamarack 121 124

l m Tecumieb-
NFn Tel 1 H TrlMoualala
Planters Co 2 Trinity 8 8tj
Plants Co pf 8 12 Union
Pullman 226 21 UntIed Cop
Seattle El 4J U S
Seattle HI 94 98 Utah t-

Knlil 4 Co IM lIt Victoria Hi
United Fruit 101H IW Washlnitoi
U Shoe Mach 4SU Wlnoaa tiU Sh Mach pf Wolverine 08loij Wyandot
West Tel 13 inf lawn iTOC 2-
Weit Tel pf PS Land

K2 ISllloslon t-

Weitne K pf 91 97 i

Wool HJf IS It ties Land 6V

PHILADELPHIA QUOTATIONS
DM Asked

47HAm RyCo
Con Sup a

im 12
CambSteer fH 13
ConTracNJ 8-

DlaSteel
FlecStor o5 7U-
ElecStorp tfl4 C7

k
10 1-

9liuCoofNA 24 74M
LehlgnNav 7M ID-

L Valley HR 43M 6-

Marnden M Hi
North Pa US KB-

PbllaCo 42 13
87 67M

Pasted

Bd AtdPa Steelpf 09 4

IB IM
PhllaAfrle CB 67
SuaqlrASl i
Tldeirater S IM
UCosofNJ S70 273
Union Trac lUf M-

UOaslCo latWelsbachCo J
BONDS

IndPRvts I07U IM
ICWll-

oNevkPas II4M Its
PeuTrac4s 11 104
UnTrao4i 6wH WM

CHICAGO CLOSING QUOTATIONS

Rid Asked BU Ailed
Am Can Co 8M Met W S El 23K 24
AmCanCopf 4MJ 49 lift VS El M 84
Am Radiator 81 4 Nat Biscuit 44 K

13 Nat
lIce Hoard 1 Nat
BoiBoardpf 9V 10 Nat i no
Ch UnTrac-
Ch Ln Tr

Rallwayl70
Diamond IM
Lake St El

No Ch St Ry 70
So Side El 90

177 10
117 WCn3tRr62

RAILROAD EARNINGS

Buffalo Rochester and Pltuhurg
1904 1902 Chang

IstweekOct 1170878 I100IWJ Inc 110118
From July 1 2299716 2S37tei Dee 17846

Canadian Pacific
IstwrekOct 11057000 9R3ono Inc 171000

12992400 Inc 110867-
1Denter and Rio hands

1997000 13o4 on flee MfOO
4646000 6026WO Dec 470200

Missouri Kansas und
1481179 1MII4I Inc 1S02M

6280719 4708888 Inc 601131
Rio Grande Southern

IthweekSept 1I2R2S 110702 Inc 12173
Month 41M3 17979 Inc 447-
6FromJulyl 112878 134201 Dec 22123

St Louis Southwestern
IMweekOct 11MS87 1141729 Inc IWfM

2 014S 10S8S2 Inc 07461
Texas and Pacific

let week Oct 1210141 121SM2 Inc Il 2e-
9FromJant R333419 MOSeoo lIe 73280-

Wliponiln Central
lit week Oct 1198000 I1347M Inc

1911146 196IMXD Dec 3SJ64
ERIC

The Erie Railroad Company reports for the year
ended June 30

1904 IOQ1 Chanct
s 4S2flltM MVB10413 Ore MJ9JM

3I6MOU 289530M Inc 12844037

Net earnings JlSOtlSm fl8R7n4Ji Dec 112715S-
7IntMlddlV 4IJM7 814993 Inc 97MJ
Net fm coal cos r840S III81S lIce 7M7SO

Total net 1I4S94S1 IISSOIOM Dec 13914204
Interest taxes and rent

Taxes 19USI9 1971770 Inc 112049
Interest 7811412 7MS74S Inc 7717
Rentals 124SI72 IX8H74 Dec 122702

Total cbargea fS84n197 l871SW flee

nalsnce
Dividend

14fa7fl6l ts ts flee
1014098 1071211 Inc

ISWJis
239462

Surplus 1J83IWS7 6747012 Ore
1540330 sm SI Ine

16W4 M Dec

Total dedns llltOlD IJS77Mfl Dec

Surplus HliTowfoJr 14179I78 Dec
Prey 41 aur 9844141 M49818 Inc
MU credits A-

vncxpaprns r lt07 241 Inc

132UI10
1193127

Total
bed off A

equip 4 cons

11101907 1121129033 Dec

48114 S1UM2 flee

lll0ifl42 19MS141 Inc

EXPORTS OF MERCHANDISE

of merchandlie from the port of New
as repartel at the Custom compare

follows of last week cod oar
apandlng week a year ago

his week 113892716
week 9ltt
year 11727186

From Jan 1 to date they compare as follows with

hli year U749in n7-

Ait year 3M6724

DIVIDEND DECLARATIONS

Company cad germ
qi

SUOt Ant FtvaNt

DU MeS

U I 1
36

N

Ore 101
10
78 86
g6 g7

8

gO g2
36
74

4 41I n
140
II

I i26 3U

Oil 96 01
20 23

31 8
8 78

16 I

130
O 107
6 171
8

I

2Jt 334
IOU 116-

640
D

9 31
Power H

33

UnIon Copper I

II I 2
11 0

62 64
I 6 I 8

Ele DId 72
2 I 128

H l

AteAlb
DoS

is

i

G t
DrUb

Am Tel

Rive
0-

W C lao

r

Tell

par

21J

PN

U S I

Lad

l
Pa P1o Veh

Phi I C
m

pkT

Penn R

4P
2

Cr
8

Su Car 31
61

Prom July
Oct

lrom lul I
Tes-

t
Irnm Jill I

I

I

I

rom JulI

Or eXpenses

32092

A 7ISt
Add Imlund 1600401

Sft376Sa

8482e4

1780344

3117B-

nPt

d

Lest SM
Last

last rear

11 14

6 6
34

II 4
14

70 186
2034

38 38
64

13014 1304
147

3314
734

74
36

1 124 24
Dii

384

7

1

Royal Baking 0

854 It
3

1

641
74

2
Storage 4

3234
84 834

4
74 78
0 9
0 7

7334

34

00505

I

256

AmZL8m

host 0 C 4 0

4

a
3d

Paso

Tat

4234 Santa

Mea

Mb 11

1I4 56
Oil 134

14

tIt 4 II
14 234
6

3

4Farmt
15

NJ eon

H 4

o

Am Rd 123 flu pfIi0
Carbon 33 37

Ste

It

let aeck

aeekOct

I

Cross

54120 lIT

61303200

York
as

3 74ev 3
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TRUST CO iPANIEH BUST COMIANHS

55 CEDAU STREET NEW YonK 78D ST BHOAIJWAY

GEORGE V YOUNG President

Cash may be obtained in any city of this country or

abroad by travelers carrying cur Letters of Credit

avoiding Inconvenience or risk

CAPITAL AND SURPLUS FIVE MILLIONS
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Or NEW YORK
CAPITAL 83000000

0000000
1 NASSAU JT-

COMMERCIAL

Cotton Irregular Closlns at a Slight De-

cline Liverpool Disappointing
Report Very Favorable

Hut Spot Situation Stronit Shorti
Cover Grain Declines Then ttalllw

Coffee Firmer
TUeSDAY Oct U COTTON Spot cotton

was unchanged Middling lOSSc against
eooc last New Orleans and Gulf 10M-

asralnnt 085C Sales 50 hales for export
SOS for spinning and 600 delivered on con-

tracts New Orleans and Savannah ad-

vanced ll o Mobile Ke Galveston tyc
New Orleans 10SlfloMoWle lOc iSavannali

Orleans 2800 Mobile 2ft Savannah 013

The receipts today were as follows

Port rtctlpts
AUgUsta
Mcmphli
81 Louli

To rfai Last week 1003
81HI 907M 6389

8010 fiH 4018
4I6S Z4 l 924-
7S7S 7M

27781 M337 JllHouston
The aemlweeHy movement at the thlrteci

waa as follows
vte Lan ecilt 1903

Receipts 103fll 121H3 M X

Shipments 83173 80J70 C74S
Estimated recelpls

romorroir Lost i ffc 1903

Houston lonoISftOO 14819 1405-

Oalveston 1700019000 21437 12127
New Orleans 1600017000 13100 10211

The total export from the ports were 393
bales comprising to Great 21317 li
France and 16090 to the Continent

eans were as folloirs
Open Jilgti Low Ctai Last
Ing til nl Nloht

October 099 1001 9 1002 1003
1021 1008 1010 1013

January 1016 1090 1018 1023
March 10M lOta I0 1018 1043

Futures here closed at a net decline of 3

to I points with estimated sale of 230000 bales
Prices aa

llialHtl Lowest Chting
October 1021 1003 101031012 I0ijai016D-
ecember 1031 101 I0l8itl017
January 10 1014 102331033 10J3
March 1047 101J I027 inM 10IOSM04I
May 1080 1037 104041041 104281041

In LlnraJol spot cotton declined 2 pclnts Mid
dung BiBd agalaat B d lait fiuco

Imports 70000 Futures advanced B to
but and closed 2 to 3 higher PrIces

as follows
tfrrdai 1003

October S4 SS2 BZv
482 849 S03O50J

JanuaryFebruary 332 54B-

Marcn B54 581 800

It was an Irregular cotton market within mod-
erate limits but It up at only a decline
for the In ot much which
fairly be Interpreted as most strik-
ing tact of the situation Is the strength of
the markets This Is really the sheet
of the market and at any rate u prevented-
any material decline Nevertheless
pool was to be weak owing to the
very large Imports the reported failure ol a large
cotton house In and heavy
selling by commission Interests there including
a house whose beadls now travelling In the South
with a view of arriving at an estimate of the crop
Then again the weekly Government
was 11 very favorable Commission
houses were selling against spot transactions to
some extent and there Idea that some of the
New Orleans bulls were taking profits on a mod-
erate scale and that In case they are only on the
bull side for what U commonly known a a scalp
On the other hind operators were buying
freely In Liverpool and houses sent a
goad many orders to this side Exporters
moreover are sold to be heavily short
Street bull clique bought early In the day and ao
did some of the New Moreover
leading room operators covered shorts on quite
A fair scale In afternoon and this with the strong

situation tended to prevent any material de-
cline Then too prominent give support

Dros ft Co said
excellent character on all declines This cannot
be ascribed to manipulation for the larger snecu-
IMIve Interests are against the market
just now Buying power comes from those who
want the cotton they need It Ridding
Is neither aggressive nor ostentatious and the
manner In which cotton Is taken speaks well for
the healthiness of the situation Too much cotton
Is needed for export In the next two monlhs and too
little bought to of successful operations-
on the short side until more known
sire of the rrop American mills fire showing
more to enter the market for their
plies than has been eylmed by hm In sorer time

up although our advices late this afternoon
the eilect tnat the Seaconnet and noume mills
would not resume this week

New Orleans La Exporters s em more anxious
to buy today than for some time asking 22 on
Dec They think can sell for 20 Hill
N C Farmers hauling rotten home from gins

Think largest crop this see
linn many Waxahachle Tex Good demand
for Nothing offered flS per cent of crop
gathered and 95 per cent opn No top crop

eleven buyers after It Dallas Tex More Inquiry
here for spots loday than for two weeks None
ofTcrlng and farmers show no signs selling at
present prices Austin Tex October shorts are

thin future market just now
Marshall Co Mid While the market

It not much flexibility the manifest elTon
to create a favorable lon of values li easily
noted In the character of the trading and sup-
port of an artificial character which appears at

In the market How much of the present
of the Southern spot market Is to

the unyielding of producers and how much
to the of the Is as
hard to recrlnu on the other
aide are only beginning to be liberal enough to
permit spinners to on a normal The

reflected In the demand at and It

will require a still longer to supply foreign
spinners as shove Meantime the li

and baled on a scale never before

we think the nearby prospect
more than a temoorary In Ihe notion list
The market must anon feel the weltrht of the tre-
mendous accumulations In the Interior now going

New Orleans Spots are said to be 1lfl to
to buy some hvnlnraa doing futures

are feeling firm and continue In good request
Waco Tex The reason the receipts are
off l thnt In central and south Texas
Is practically gathered and flock turned In the
OeM short Holders
refuse to sell They have plenty of money On-

a further short will cover
lo buy sOot PirnUric IJu learned that

treetors of iacnTnl at Felt RIcer voted
not to open thin week There hal been a rumor
that the Houme Mills wwtld corn to
morrow I aMo hear that Ihe labor leaders have
artvliM the operatives not to go In even If those
mitts rn op

ORAtw WheatSpot wns nulet No sales o
2 reel winter iMc over New York Decemhrr The
Northwestern reeln were 1118 car neatest 11R3
last week and 770 ls t r hlcaro 72 p rs acelnr
60 last week anti 193 last FWurrs cloned

higher Sales lwmmi btih Prices
as follows

Oprn llllli Lou Clot tfH
eli rsl eel lie VIcW

December 1ISU U5t HIM 1I2JI 1134
May IIOM no

Oats were steady in the spot Sales 72000
bush Natural white 30 to S3 its S4UiJ30V c
Corn was steady on the 1901 Sales 74000 buifi
No 2 mixed In vi l c ove Nw ork i-

eember Futures closed Vtc lower to 4 e higher
Sales 40000 bush Prices as follows

Open IM Low ciei l n
gas ft 110 VieW

December MH SM S4Jj ssW w
May 6l4 3IH BIH 3i

The following sho PM grain movement
New York trifaf Corn Oats Hue Baric

Receipts SSdOO 174WO 23500-

lixporu 779

I630M 195000 S19009 1SOM JIBOOO

Shipments 70noi 111000 5000T9 KCKW 19000

ReceIpts 487000 8iSOOfl IMOOO MOOO

Shipment 68000 37000 11000 iiiono
declliel for a time early In the day

owing to the Omemment large le-

relpu a heavy Increase In the

hammering Later U the day coveting of aborts
mete or lets crw buying caused a lecovery-

he rally WM not however la vIew
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Guaranty Trust Co
OF NEW YORK

MUTUAL LIFH UUILDIX I

Capital 2000000 Surplus 5003JD1
JoltS W CASTLKS Pretlde

TRUST CO
oGuiioADWAVtniAVKaMra

too wear urm STHEET
THIRD AVE ItlTIi ST

rust
Successor to McVlckar Trust Cj and

Empire State Trust Co
Capital and Surplus CISOOOOOOO

Main Office 41
llranch

637 Fifth av 450 Columbus av 242 E Houston It

In country east of Horkles to
lral lreet Increased 3ai8000 bu and there
wat ai licreaie la rturope of 48 W3 making an
Increate la the world of siwiduo
nme week last year there was an Increase of
193000 bush 1 he Chicago Trade flvUrtm
that worlds stocks amount to IMWJuoo
against H
tne Government ngurea en the total ate tui-

OOOOXI bUsh too high Liverpool doollnel Hd to
Hd but rallied and to
London was unchanged Pails was unchanged to
S centimes

The weather map this morning showed
cloudy the extreme North North
welt and the We t There were rains In Illlncl
and lows Chicago 12 Inch Dubuque l ncb
and Davenport 01 Inch H was generally clear
la Southwest There were general raIn la-

the Ohio Valley Indianapolis Inch and CIa
clnnatl M Inch temperature at 7 ocloclc
were Extreme North so to 48 degrees Northwee SO to M West W to 07 Soutliweil34 to W
Ohli Valley M to an

The Weather Bureau predicts warmer weather
for the Northweu and IJroom
halls summer of the foreign crop was at
follows United favorabb
and a larger wheat acreagethan last year

France Karmeri with seeding
operations offerlnga of wheat restricted Ger

favorable for seeding
plies of native wheat small Italy Spain Belgium

Turkey Denetlclal Hun

ConCltlona favorable In south but droughty la
centre supplies decreasing but Mill our
correspondents are ratting ejtlmatei on the lastcrop seeded under favorable con
dltons Corn declined early In the day on the
t vemment report favorable weather heavy

In the day covering of shorts corned a rally
The cable were unchanged to d lower Jones
reiterates hl crop estimate of 1800000000 bush
end that a of 5200000000 hush Is an

The total primary
3Z8000 909000 week and 03000-

bUMi Oats were heavy on favorable weather and
crop reports and general selling The primary
receipts were M9000 bush against
week 701000 last year available supply
Increased 2871000 bush

PIOCR Quiet and steady Sales 0600 nbls
Receipts 17678 bbU 8III bbls Winter
In bbln Clears straights

Comr Rio on the was quiet at 8Wo for
No 7 Soles 1000 begs Santos at c c
and f 1000 Santos No S at a sldo Futures
advanced t to 10 poInts but reacted
waseany with tales of U7Mbags Havre advanced

f Hamburg was unchanged Rio wai un-
changed exchange 1SM lower at 12 0SM re-
ceipts Moon bags stock 472000 Santos was

Prices here aa
Ilighett Lowest Clostna Lost nialtl

December 685 080 7S3 iO 660a684
February 704 70S 1654700 7003705
Starch 718 710 708710 710 a71S
May 715 72S 750IJ7S5 780S7SS

750 743 7408745 7489750
September 765 750 7808759 740278

There was a further Improvement In codec early
In the day owing to continued lIghtness of the
oCerlngs firm cables covering of shorts and more
or less new buying Ihe receipts etc moderate
and sonic of the crop were bullish Leh-
man llros were rood buyers Ifolwortby ft Ellli
cabled that the next crop will smaller than the
present one and that are wretched

Lime A Co cabled We expect
to fall about the end of the month Flowering
Is not satisfactory We expect the growing Santos
crop to be 7000000 maximum Neumann
Gepp tc Co reiterated their former total crop esti-
mate of B00ooo bags Later In the prices
sagged owing to renewed liquidation

MBTAUI Tin was In sympathy with a
lower market abroad Other were quiet
and steady In London tin declined ls closing
at C12 ITS ed for and 12S 7s ed for futures
Copper there advanced U Sd closlno at J9 las

for spot and 80 18s Id for futures Price
as follows 1 aialSJjc elerlrolvtla-
l287Uetl8ooc castings speller
B16a530e lead 4WU4SCC tin 2 l78NAVAL STORM spirits ot turpentine l 85 o
Common to good strained 12P-

OPnofiaioxa Iard was easier Western
MOB refined Continent u75 South American
1175 Pork was quiet at 13 137 for mess
Tallow JWc Dreased hogss e9c Mutter

20e Eggs Western firsts 21-

3I Oct 11 A and
market at fractional lossea Local hog market
was 5e lower on receipts of 160W of

Riaxn Raw was at 4 c for centrifugal
1 test and IHc for muscovados M test

was quIets granulated 495c-
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