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i Approach of elestian day has exerted upon
the stock market was to cause right at the

BAHING MAGUUN & co | end of last week a little haltlné and steady-
y b iing of prices, evincing, rather than any |

| doubt entertained by Wall Street as to the |

15 Wall N
_Street. ew York. result of the contest, a cautious disinclina-

Foreign Ekchaﬂée,
Letters of Credit,
Investment Securities.

English- Consols Bought and Sold

é ents and Attorneys for

exteneively as they

Wall Street has invariably been right, and
it will ba a very surprising matter it Wall
| &traot {3 not right now in the conviction
which it formedi early in the summer and
has since held with increasing confidence,
that the electoral contest will end in such

RING BROTHERS & C0., Ltd., London,
DOER, PEABODY & CO.. “Roston.

than hurt them, [t must be admimv! as
probable that had it not been for the slight
. check interposel upon the market by
- - thought regarding the election, the general
! run of news was such that an upward move-
ment in prices more vigorous than any
' that has vet been experienced would have
occurral. From nearly every
ecame bright reports as ty the activity of
general business, although, no doubt, the
mercantile trade would ba better pleased
if the weather was a little colder,
gave in the cottan manufacturing sec-
tions there was evervwhere the stery of |
better  ecllectisne, a wider distribu-
tisn of merchandise and a strengthening
of prices for ataple products. Business
failures for October decreased both in num-
ber and extent of liabilities. Bank ex-
| changes at ninety-two cities outside of
New  York—where, of course, clearinge
were particularly expanded by the activity
— | of Wall Street--were larger than for Sep-
) 777 | tember, larger than for October last year,
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in the countryv's history. Total clearings
were only 10 per cent. below the abeolute
| monthly high record of May, 1901, Railroad
! earnings are improving steadily, the im-
portant development here being that rail-
way operating expenses are at last go fall-
ing that they allow decidad gains in railway
net revenues,
the expected large defleit for Oclober did
not occur, so that the day is still further
postponed when the Government must,
for the purpose of replenishing ite aotual
cash balance, call upon the national bank
moneys held by them. The FLituminous
coal trade, so long depressed,
picking up. An upward impulse is affect-

ing the market for raw copper metal, and |
it is one of the most healthy and natural |

movements of the kind that the copper
trade has ever known. An unusual de-
mand for our copper for European con-
sumers began to be exhibited last spring,
and this demand has now reached vast
proportions, so 'that our exports of that
commodity are far and away the largest
ever known,
on our home consumers have disre-
garded the lessening stores of copper,
the more so as for a long time their own
bl ineas was not over brisk. But now that
their business has improved our copper
manufacturers are anxions to replenich
gtocks and find that they must buy what
they vaat on an advancing market. The
FEuropean demand for copper seems to
be of the most genuine sort, proceeding
from tha prodigiously
the metal in the development of electrical
manufacturing in Europe, and heightened
| by the fact that, Japanese and Australian

Securities Bought and Sokd
on Commission.
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A SPECIALTY.

«hkas. D. Barney Jay Cooke, 34
J. Horace Harding Chas. S. Phillips

Chas. D. Barney & Co.

BANKERS AND BROKERS

- o cut off, the large Chinese buying of the
chan ?5 Broad Street metal has been addressed (o unfamiliar

ﬂclk'h REW YORK markets. There are many good observers
. = who, figuring on the question of supply and

:n £22 South Fourth Street demand in the copper trade. predict that in
v PHILADELPHIA the coming year copper will not sell below
R — 18 cents in thisc ountry. There is, in (hese

circumestances, very naturally, aetivity in
tiw shares of 1he leading copper com-
| panies in Poston, where these are chiefly
dealt in, and on our Stock Exchange Amal- |

C. H VENNER & CO.

Bankers ,
33 Wali St., New York

res of the market. It should be said,
hmwver. that Amalgamated Copper seems
very high at its present price as a 2 per cent,
dividend payer. Despite the strength of
copper metal and the
that this must bring to all copper producers,
there are trustworthy reasons for belieyv-

ing that the Amalgamated dividend rate |

| will not be enlarged for a very considerable
future period at least.

It is in the iron and steel trade, how-

that signe of business prosperity
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ever,

clare that these signs are bright. An in-
areased demand for pig iron began about
a month ago, |

course of the long depression in the steal
and iron trade.
ment of substantial character and would
it epread to finished products or would
it speedily pass away like its immediate
! predecessors? The evidence seems clear
that the present movement has come to
stay. The consumers of pig irofl have
found that they have delayed too long

Wountze Bnomcas
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snvestment Securities.
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Buy and gell Foreign Exchange,
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tors. Gavernment & other HMigh-Grade Bonds
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now they muet buy in such a way that their
orders compete with each other. This
has always been the case in the iron trade
and probably always will be—a traditional
overstaying of the market, either at the
hottom or the top by consumers. But
the impbrtant point now is that the buying
movement in iron has spread to finished steel

lines cannot, probahly, be long postponed.
Orders for railway suppli=s and equipment
are coming in, building plans neceasitating
| the use of iron and steel are widening, and
the whole business is not eimply on the
mend, but is in what seemeg to be the initial
stages of a boom. This is something
that could not have been said last week;
to-day it can be gaid distinctly. Rail-
road companies whose presidents were
firmly of the opinion in the spring and
up to a’ few weels ago that they would
need to make no considerable equipment
purchases this fall or next year are now
finding that they must buy more cars and

Letters of Credit.
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had anticipated. Thus on the “agum
lince, while the movement of grain is ro
more than what was looked for and would
| not call, in iteelf, for an Increase of freight |
| traffie facilities, th» increase in ordinary
package merchandise has been so great
that these facilities have had to be enlarged,
while in the South the growth of railway
bueriness has on(r\m1h¢drmmnofoptimm.
Naturally, moreover, the willingness of our
railway managers to appear once more as
large consumers at the doors of the great
steel producing establishmenta is increased
* by the eas: with which desired vailway

bond issues can now be financed. Eight |
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BANKERS,

the disturbing lnfluence that tho

tion on the part of speculators to trade as |
had been doing. In |
! its judgment upon these political matters

a way as to help security values rather |

quarter |

Rut '

and were, indeed, the largest for any October |

In the Government's finances |

depositories for some portion of the public |

is sharply |

While this has been going |

increasing use of |

sources of supplv of the article having been !

increased profits |

are most eagerly looked for, and here at
last the conservative critio can safely de- i

just as it has begun several |
times before, notably last spring, in the !

Was the present move- |

| their purchasea of the commodity and that |

products and that price advatoces in these |

make larger similar purchases than they !

months ago our rallroad companies were |

AR I |
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40 WALL STREET, NEW YORK. |

!

paying for money at the rate of 5 and 6 per '

{ cong., or at higher rates still; and as they
were compelled in consecucsnce to limit

| it is not unreasonable to expect that with an |
easy money market and confidence as to |
the business situation assured, these plans
will be once more resumed.
| superfluous to point out in this place that
the benefits of the state of affairs that
! hava been described will be enjoyed more
| signally than in any other quarter by
the United States Steel Corporation. The

shares of the ocorporation have risen in |

prioe in* the last few months on what
has been largely speculative buying and
| tha covering of &hort contracts. The
statement may seem surprising, but there
is substantial ground for it, that up to a
short time ago the buying of United States
Steel stocks was not, save in one notable
instance, for the acoount of those whe know
most about the iron and eteel business,
present and future. Buyers of this class
have waited until the proof of improve-
ment in the business was definite before
| coming into the market for the stocks of
any of the great steel or iron companies,
Now, apparently, these men are buying
freely, even if they are forced to buy from
speculators who were more forehanded.
8o far as the United States Steel preferred
' stock is concerned, a sound argument in
’ its favor ia that if the period of depression
in the steel and iron business is really over
| it is very cheap despite its rise from its low
| point, and that if next year the surplus
| of the Steel Corporation should be increased
| by $20,000,000 or $30,000,000, the effect would
make the permanence of the 7 per cent.
dividend rate on BSteel preferred stock
geem pretty well assured.

assumed a satisfactory aspect that
pessimist can misconstrue, and that every
fair minded observer, whatever his natural

oonservatism, must frankly concede. It |
must also be admitted that the reaction in |

| prices last week and the week before,
| caused primarily by the Russo-British war
scare, which resulted in a heavy liquidation
of holdings by certain speculators, dem-
onstrated the fact that commission houses
in Wall Street were far from being over-
| loaded with stocks and that the market
| was “technically” in a pretty strong posi-
tion. The dangers of overspeoulation re-
mainas great as ever and should be guarded
against by all who have influence or power
If one of the glories of our

! for such things. !
temperament is its

American national

extremes in business operations, to “bull
fevers” at one time and panics at another.
The violence of the rise in prices that has
occurred carries its own warning, and it
must be said as emphatically as at any time
that many of the railroad stocks seem to be
selling at a level that discounta a great

selves in the last fortnight, if this discount-
ing process has yet run as far as it normally

should, and the general speculative outlook |
i3 clearly for higher market values, at least |
The bul- |

for many of the industrial rtocke,
wark of the rising movement in prices has
been cheap money and the prospect is for a
| continuance of cheap money. There is a
foreign financial position that will bear
| watching, but the demands on us for gold
on account of it have ceased, at least for the
time being. Money is beginning to return
! here from the West, and if the desire of

| certain plungers “to put everything to 200" |
| can be restrained no grave menace to the |

money market seems to threaten. More
' and more as the days go on, the general
, effect upon our entire financial situation of
| the great increase in the country’'s money
supply is evident, l.ast month the money

| in the country incregsed $21,449,174, and the |

|
i’ quantity of our circulating medium {s now

$156,081 183 more than it was a year ago, |

gdn)af(d Copper has been one of the foat- | the larger sbare of the increase being in |

gold. Our per capita money circulation for
months and years back has kept mounting
to new high record levels. All this works

against the possibility of one contingency |
that has in the past often checked an ad- [

: vancing movement in stock market prices,
| namely, liquidation and “opening of boxes*

| becoming more valuable
! paying securities. Also the notable cessation
| during the past year of the transfer of *liquid
capital into fixed investment” has kept the

able for use,
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The general business outlook has thus |
no |

sanguine character it is also one of ita great |
disadvantages, for it tends to rush us to

deal of future prosperity. Among the in- |
dustrials, however, it is fairly doubtful, in |
view of the way things have shaped them- |

by investors who found that money was |
than dividend |

floating supply of money active and avail- |
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20 U Pac ov, rog.100%6 100)6 10035 +1% 110
71 URRSF tdgds 8¢ B4)4 85 s

‘M [ J
11514 + 8¢ 1181
87l =1 'y
07y 100'§
85\ + 15 8515 70l
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110
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ISUnRyStLis. % 8 66 43¢ 6 70y
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04 USRealty&!ss 893§ 1 ”n 80

1 USRA & Rtas 78'4 8 54 0
512 USStecial ba 88 B84 “EOY 114 B8N @8N
REly B84 — I{ B8

nUsszmnu
»
“\IIOACM Rlg 6l TRl +1lg To\g
4VaMidserD100 100 108 —1 |10
26 Wabash 1at.. 1171 107 "7 - % 119
11 Wabash 2d. . .1104 110 110 11014
4 Wab 1st, Des.112 11114 11144 41 152
787 Wab deb.aor 666 €48 68 11§ 68 b9
2Wab,Tol&C 4s. 86 [ L
21 W Maryl'd 4y, FS'g 87 EN§ <1 B84 14
2WNY&P gnds 08¢ 85'q 65 + 14 08% 03
47 Weet Shore (s100'4 100 100 10044 100%¢
30 WestSh 4o, regi087¢ 1085 1085 10 10844
1 West UnSs...1108{ 110% 1108 = '{ 110%{ 108
20 West Un d)4s..10805 104 *10415 + 35 10814 xom
1 Wh&LEents, Mg 01§ 91l + & 0
¢ WisCent da. .. 02 01'g (2 L .‘4
Total sales of bonds, §35 302 800,

*Ex interest. § Seller b days fiat.
RAILROAD AND OTHER ANARES
Hiph- Low. Clos-
Sales. et . mp.
400 Allls Chalmers. B L) 13 13
bon AlisChalmerapf... 80'4 58§ 85
500 Am Beet Sugar.... . 4 2 %
200 Am Beet Sugarpf.. 76 78 i
671000 Amalgamated Cop. 74y ™ 12)¢
8000 AmCar&F..... ... 27  28% %
1000 AmMCar & F pf LMY Ry e
5000 AmCotton Ol . . #2% 30%
100 AmCotton Ofipf.. . o8 s
200 AmExpress.. 210 10
400 Am Grass Twine. ] (]
#00 Am Hide & Leathor 8% (3
100 Am Hide &Leapf.. 22 7]
2200 Am lce . b L]
4400 Am Jeep! . BTy 8
200 Am Linseed O11.... . 14
16000 Am Locomolve. . 2%
1700 Am Locomotive pf. f8ig + |‘
900 Am Makt. . . R 1Y - g
2700 Am Maltpf.. ... .... 22% -\
95500 Am Smelting.... ... 78 ®% T <+ 1Yy
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100

11434
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102% 1m0 + 14 108 pag | 218700 Am Sugar
100¢ |
1015 oM
| 80 Det CityGas bs 00)4 i ::4' 100 eeyg
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L] ~

4700 Am Smelting pf. ... 11814
| 600 Am Sauff, 180
400 Am Souffpf "
4500 Am Steel Found.. .. 10%
| 2000 Ao Steel 'oun pf... 0%
co 1480
1000 Am Sugarpf . ... . 198
1000 Am Tobaceo pf.. ...}
18100 Am Tobpictis.. ... Mig
1000 Am Woollen. ... 18
00 Am Woollenpt.. ... Mg B8l
Ansoonds.. o

Panabaae

‘0&! [ 444+
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b 323

5 EImCort&Nos1d'g 108)4 10844 + 834 10814 1009¢"
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10414 10034 |

(1271 |

10834 |
10814 |
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238 Asso Merch 1stpt. . 911§

188008 Atch, Top& SFe.... 879

4900 Ateh, Top & SF pf 1033
4600 Atlan Coast Line...141

108500 Baltimore & Ohlo. uq
400 Baltimore & O pf,,

170600 Brook Rapfd Tran. G!{
200 Brook Unton Ges..220
1500 Brunswick Co
100 Butterick Co....... Bo\§
200 Canada South 684

22600 Canadian Pacific..130%

18800 Chesapeake & Oblo 483
100 Chi & Alton pf
2007 Chl & Northwest..

bl Gt Western ..

Gt West pf(A)

GiWest pt(B).. lﬂ‘

+Mil& St Paul pf178

M1l & StPaul., 18214
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3200 Col Southern 1st pf 8514
18100 Col Southern 2d pf. 834
15200 Consolidated Gas. .217l4
3200 Continental Tob pf.126845
16100-Corn Produets ‘
1700 Corn Produots pf.. 7
21500 Delaware & Hud. 188
700 Del Lack & West.. 32244
600 Denver & RG..... 8004
1800 Denver & R G pf.. 83l
600 Des M&F D 2544
4700 Detroit United Ry. 76'¢
2100 Detrolt Southern.. §
400 Detrolt South pf... pi4
31304 Distlllers’ Seour'ts, 3715
1100 DUISS & A........ 128
700 DulSS & Apf..... M4
619000 Erle....
2100 Erie 1st pf

SR

|1
::ixi‘i'i’i':x'

2000 Evansville & T H..

200 Evansville & T H pf 82
100 Gen Chem Co p!... 98
8500 General Flectrio... 177
100 Great Northern, pt.196
800 Hocking Valley.... 82!4
400 Hocking Valley pf. 874
100 Homestake 7]
7000 Illinols Cent
3500 Int Paper. ..
2200 Int Paper pf
1200 Int Power..

164'y
1834

100 Int Pump pt
1100 Towa Central......
1800 Jowa Central pf. ...

SEEEy

2700 Kan City South. . ..
7400 Kan City South pf .
4700 KC 't Seottpf. ...
300 Lake Erie & West. .
200 Long Island
80400 Louisville & Nash. .
21700 Manhattan ... ..
131200 Met StreetRy ., .
25900 Met Securitles . . ..
80200 Mexican Central. .
400 Minn & St Louls. ..
IB500 M StP&SSM. ..
5200 M StP&ASSMp!. .
43500 Mo Kan & Texas ..
17200 Mo Kan & Tex pf..
115000 Missour! Pacific . .
200 Nash Chat& Stl. .
100 Nat Risouit... ...
200 Nat Blsoult pf.....
22450 Nat Lead .
2300 Nat Lead pf
200 NatF &S, ........
2500 Nst RRof Mexpf. 4
1800 New Jersey Cent .,
800 NY Alr Brake. ....1
40800 New York Cen . .. ..
400 NYChi & StL. ...
100 NYNH&H ,..,...
31500 Nor & West .
100 Nor & Westpf......
2400 North Amer Co. ...
100 Nor Cen Co .
37100 Ontarto & W uurn
7180 Pacifie Coast..
2500 Pacific Coast 2d pf
10700 Pacific Matl,. ... .
408400 PennsylvasiaRR..
38000 Peoples Gaa. ...
500 Pére Marquette pf
300 Peorla & Fastern ..
200 PittsCC & St 1.
11800 Pressed St Car. ..
400 Pressed St Carpf ..
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Continued on Eleventh Page,

NATIONAL BANKS.

MERCHANTS'
NATIONAL
BANK

OF THE CITY OF NEW YORK,

42 Wall Streeot.
CAPITAL, $2,000,000.  SURPLUS, 81,400,000
FOUNDBD 1603.

OFFICERS;

Robert M. Gallaway
Elbert A. Brinckerhoff.
Samuel 8, Campbhell
Albert 8. C\ox

DIRECTORS ;

| Jehm A. Stewart (‘hlr-n
| Elbert A. Brinckerhef. .

Chas, Stewart Smith,

Gustay H. Schwab

Co.

Rebort M. Gallaway...
Charles D. Dickey
George Sherman

Edward Holbrook

Brows Bres. & Co.

Pres. Gerham Mftg. Ceo.
. Eldredge, Lewis & Co.
Jeseph W. Harriman. ... Harriman & Company

0% |

ORIGINAL CHARTER 1825

THE
CALLATIN

OF THE CITY OF NEW YORK

CAPITAL, . . .« .  §1,000,000
SURPLUS AND PROFITS, (Earned), 2,200,000
‘ OFFICERS
SAMUEL WOOLVERTON, President.
| ALEXANDER H. STEVENS, Vice-President
GEORGE E. LEWIS, Cashier.
i HOWELL T. MANSON, Amistant Cashler.

( DIR‘OTOR.

| ADRIAN ISELIN, Jt. HENRY 1. BARBEY,

| THOMAS DENNY, W. EMLEN ROOSEVELT,
| FREDERIC W, STEVENS.  CHAS. A. PEABODY,

| ALEXANDER H. STEVENS,

|
|

« National Bank of Cuba,

jSoe Government Depository, |

l « | Capital, $1,000,000.00 |
| Surplus and undivided

|

Beard !

TRUST COMPANIES.

TRUST COMPANIES,

THE TRUST CO.OF AMERICA,

149 Broadway, New -York.
(NORTHWEST CORNER LIBERTY STREET.

cAP'TAL . . . .
SURPLUS . . . .
UNDIVIDED PROFITS .

Allows Interest on Daily Balances subject to check

Certificates of Deposit.

Acts as Trustee, Receiver, Committee,
Administrator, Assignee, Registrar,

$1,000,000.00
2,600,000.00
644,565.96

and on

Executor, Guardian,
Transler and Fiscal Agent.

OFFICERS:

WILLIAM H. LEUPP, President.
RAYMOND J. CHA'I‘IY. Seo'y.

H. 8. MANNING. V.-Pres,
ALBERT L. BANISTER, Treas.
L]

DIRECTORS :

George Blumenthal, George Crocker,
Albert L. Banister, 8. C. T. Dodd,

James Campbell, James M, Donald,
Raymand J. Chatry, Joel Francls Fresman,
Willlam A. Clark, John . Griggs.

¢

Jobn R. Hegemag,
Myron T. Herrlok,
C. I. Hudson,
Philip Lehman,
Willlam H. Leupp,

,H. 8 Manning,
% Samuel A. Maxwsll,
Emerson )lrlllu:

Morton Trust Company

38 NASSAU STREBT.

Capital - ’

Surplus and Undmded Proﬁts -

$2,000,000
' 360000 000

Acts as Trustee, Guardian, Executor, Administrator,

Registrar and Transfer Agent.

Assignee, Receiver,

Takes charge of Real and Personal Property.

Deposits received subject to cheque, or on certificate,

Interest allowed on daily balances,

Travellers® Letters of Credit issued. Foreign Exchange.

OFFICERS:
LEYl P. MORTON, President.

THOMAS F. RYAN, Vice-President.
CHARLES H. ALLEN Vice-President.

JAMES K. eomm, Vice-President.
H. B. BERRY, Trust Officer.

H. M. FRANCIS, Secretary.
CHARLES A. CONANT, Treasurer.
T. B. MINAHAN, Asst. Treasurer,

Counlel EI.IHIJ IOOY.

John Jaocob Astor, Haven,

George F. Jonphr:: Jueum.

Frederic Cromwell, Walter 8. Johnston,

James B. Duke, D. Jullllard,

Henry M. mglor Jomh Larocque,

LEVI P. MORTO N,
THOMA

P‘DWAR& J. BBRW"\D

D uu
chl ‘P. Morto
Rlourd A lloCurdy

. G. Oakman,
(u.rge l;‘zoner Pubody
FerUTI\'F COHM ITTEE:

G
AMES N. JARVIE,
GEOROP FOSTER PEABODY,

Ellhu
“lnthmp huthertur&
Thomu a
lery‘ P-)ne Whitney.
FL!HU ROOT
B H. SCHIFPP,
HARR‘. PAYNE WHITNTY.

RICHARD A. MOOURDY

FREDERIC CROMWEL)I.

G. G. HAVEN
AUGUST

JOHN W. CASTLES,
President.

GuarantyTrust Company

OF NEW YORK
MUTUAL LIFE BUILDING

Capital, $2,000,000 | S8urplus, $5,000,000
INTEREST PAID ON CHECK ACOOUNTS AND ON CERTIFICATES OF DEPOSIT

EXECUTIVE COMMITTEE

JA
US D. JUILI-IARD

Issues Travelers' Letters of Credit and Foreign Drafts

R. BSOMERS HAYE®
ADRIAN ISELIN, JR.
MES N. JARVIE

WALTER G. OAKMAN,
Chalrman of the Board

COLONIAL TRUST COMPANY

| solicits the accounts of corporations, firms and individuals, and invites
correspondence or personal interviews.
Interest allowed on daily balances which are subject to check at sight,
Certificates of Deposit (time and demand) issued.

St. Paul Building, 222 Broadway, New York.
Capital, Surplus & Undivided Profits, $2,400.000

Joha K. Borne, President,
Richa!

n, )

rms.ﬂrour-
Edm

I Vice-Presidents.
Treasurer.

L.

Judson, 30(‘1’.“

hillp ‘ Babcock, Trust OfMcer

«TRUST cOh

a8 r 6
@8 BROADWA
100 WEST 138

3D AVE. &

FIDELITYTRUST COMPANY

NEWARK. N. J.
Capital, Surplus and Undivided Profits
Over $9,000,000.00,

Transacts a general banking busindss.
Acts as Guardian, Administrator, Re.
ceiver; r?-tmn and transfers corperate

CHARLES T. RARNEY, Presidont.
FRED'K L ELDRIDGE,
JOSEPH T. BROWN, 2nd v P
JULIAN M GERARD
B L ALLEN dth yopo
FRED'K GORE KING. Sec. & Treas
J. M’LEAN WALTON, Asst. Sec’
HARRIS A. DUNN, Asst. Treasurer.
TRUST DBPARTI'IBNT-
WILLIAM B. RANDALL, Trust Officer.
HARLEM BRANCH:
W, F. LEWIS, Mana
BRONX BRAN

JOHN BAMBEY, Manager.
2
[ Syimi—a——————

NATIONAL BANK Bowling GreenTrust Co.

26 BROADWAY, NEW YORK,

'Clpllll, $2,500,000. Surplus, $2,500,000,

| WILLIAM H. TATLOR ..

! Charles P. Armstrong,

| Robert C. Clowry,
SAMUEL WOOLVERTON, |

| Bdwin Gould,

' John A. Hilton,

profits $306,458.00. |

,  Deposits, 87.825 820.78

|
HAVAN.A
27 CUBA STREET.

mdno. Clenfuegos, Manszanille, Sages Ls
Grande, Card and Mat
Accdunis received subject to Draft.

mercial Credits.
CQircular Letters of Credit avalladle in all parts
of the world.

BRANCHES at 84 Gallane Street. Havans; lkor
| Anlu
Walter

CAPITAL .

’ Foreign Exchange, Cable Transfers and Com. }

The Head Office at Havans, and ite Branches |

(hroughout the Island, affords the best facilities
ter Collections. ; :
CORRESPOXDENCE INVITED.

et

BUBLAN A i e St e & 0 s e il

OFFICERS:

EDWIN GOULD President
In V.-President
..2d V.-President
s«l V.:Pres. & Treas.
. Secretary

CHAS. P. ARMSTRONG .
JOHN A, HILTON... .
WILLIAM M. LAWS .

DIRECTORS:

Mrron T. Herrick,
Fdward T. Jeffery,
Fdward R. Ladew,
Wiliam M. Laws,
J. W, Middendor!,
Wm. Wiits Merrill,
Winslow S. Plerce,
Frederick R Schenck,
Willlam H. Taylor,
T'dward R. Thomas,
John P. Truesdell,
E. C. F. Young.

CITYTRUST CO

OF NEW YORK.
36 WALL STREET.

..81.00.,000.00
(Entirely lov uled |n Cny o! New York Bonds.)
SURPLUS & Undivided Prefits 1,708,491.08
or nrns.

rmm.rn. loo-?re-ld-t
Sheldon. 24 Vice-President.

m Secretary,
. Lee, Awst, Secretary.

DIRECTORS:
Frank R Lawrence,

Frank Bralnard,

BEdmund C. Converse,
Wm. Nelson Cromwell,
Grenville M. Dodge,
A. Goepel,

Pragk Jay Gould,
George J. Gould,

Guarantees titles to real estate through-
eut the State of New Jersey. o

Its Safe Deposit Vaults are the
oqu{" .l- the State. Absolutely fire -u

Accounts cl Manufacturers, Merchanta
ﬁ:.r‘“’mu.n. Estates and Individuals so-

INTEREST ALLOWED ON DEPOSITS.
OFFICERS:

UZALH. McCARTER...............President
JOHN F. DR Vioe -President

=g TA R Trust Omcer
FREDERICK W, BG\l:tl:. 40
Secretary and Treasurer,
AMES H. &

SHACKLETON
Aumuu Secretary and Assistant Treasurer.

DIRECTORS:

Jomrx F. DRYDBN, HENRY & REDNMOND
CHARLES A. FrICK,
BERNARD STRAUSS,
JonN C. EI8BLE,
ANTRONY R. KUBER,
WiILLIAMH. McINTYR!

v H. R. WINTRROP.

NnnnH _McCARrTER

R,
WILLIAM N. Covgr Jr,
WILLIAM H. STAAKR, HENRY M DORBATS,
FORRYAT F. DRYDEX, JA00oB E. WaRD
THOMAS N. MOCARTER.

TRUST COMP

. Chamber of Commerce Bulidlng

$6-68 LIBERTY S§T. NEW YORK.

c”it.l ter e e ...."om,m.0'
Surplas & Undivided Profits 4,453,054.89

Allows interest on deposits subject to

check and transacts all Trust Company
business.

HUGH
W.J. B, MILLS,
. Treasure

Frederie P Olecott,
| James Stillman,

Anthony N. Brady,
! James N. Jarvie,

HENRY MORGENTHAU, President.
g, GIAN‘I’ T. STALLKNECHT,
Vice Pres. 2d Vice-Pres

Bl\ EST EHRMANN,
Secretary.

DIRECTORS:

Fraderic Cromwell,
G. G. Haven,

E. W. Coggeshall,
Michrel Coleman,

Jamea H. Post, Ernest !’hmunn,

' Augustus D. Juilliard, Hugh J Grant,

——

A S

. above named

| Yorx ¥
| 12 o'cioe

Henry Morgenthau.

M

EIMTIO“ AND MEETINGS.

A A NN

New York City Rallwa co-;-.,v.
The Annual meeting of the kholders of the
(‘Omms-u for !ho'e:namn of Direr

f th , New
Clt{ on Monday, November l4th, 1004, 8t

o MLII E. WARREN, Secretary.

i e O




