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 Vermilye&Co

o % BANKERS.
Nr\u YORK. BOSTON.
BALTIMORE.
Dealersin U.S. Gevernment Bonds
&nd other Investment Securlties.

: &3¢ of OCurrent Gfferings fur-
pished upon application.
Deposits recelved and Interest al-
fowed on Balances, subject to
Draft at sight.
Members of the New York and
Boston Stock Fxchangec.
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‘.u_fa. Plympton. Thos. A. Qarfissr. Wan, L. McKeana
ZPlympton,
Gardiner & Co.

BANKERS
‘Members New York Stock Excharge,

loum deposiis subject fo check
and allow Interest on halances.
Bond$ and stocks bought and sold

on oommlsslon.
DEAL 1

Ini'eqtnwnt Securities.

LIST ON APPLICATION
27 Willlam §t., Cor. 232 La Salle St
Exchaage Plnce. N.Y, Chicago.

Cta —D. Barney Jay Cooke, 3d
J. Hardce Harding Ckha:. S. Phillips
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BANKERS AND BRCKERS

25 Broad Street
NEW YORX
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N.'W. HARRIS & ©O.
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Chicago NEW YORK Boston

“"Recelve deposits subjeet to check
-and sllow interest on belences,
worict f: fscal agents for munici-

ulities and corporations. lssue
! otters of credit and deal in

BONDS FOR INVESTMENT

LIST ON APPLICATION
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Henry Clews & Co.,

BANKE
1,12, 16 AND 17 Hu)\nsr
Qimbers of the N. Y. Stock Exchange.

firders exocuted for Investinent or on margin,
‘muq allowed on deposits, subject to cheek.
o 1} Azents for Corperations and Invess
ers. (fovernment & other High-Grade Honds
cught' ‘and sold.

-Letters of Credit.

Issued available the world over.
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BONDS FOR INVESTMENT,
INTEREST ALLOWED ON DEPOSIT ACCOUNTS.
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48 Wall St. The Roskery,
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| the days passed, the Wall Street skies kept |

| of thechs

! ahealthy one.

: great measure actually own them.

THE FINANCIAL SITUATION. %
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History is often made very rapidly in
Wall Street, and only a little time is required
on oocasions to effect a great change in the
character of the stock market, Sometimes
the change oocurs unexpectedly, so that
it takes everybody by surprise. Bome-
times it has long been seen or rather felt
by intelligent observers to be impending.
Sometimes it is of welcome and again of
unweloome nature, and not always, of
course, does it come like a thunderclap.
We had a stock market for several
weeks previous to last Tuesday that was,
as everybody now has no hesitation in
admitting, an unhealthy affair. It had be-
come a market which was supported neither
by the public nor by the great banking
interests and which represented only the
headlong plunging of a comparatively
small number of large professional specu-
lators. These men, by their reckless per-
formances, were committing two great
injuriesin the world of business and finanoce.
They were frightening away people as a
whole from investment insound and legiti-
mate corporate enterprises, and they were
interfering with the wise plans, requiring
time and caution for their working out,
of high financial concerns. A market such
as this was one clearly riding for a fall. As

getting murkier and the air more stifling, !
| and at last the lightning flashed and the
| storm breke. What, now, is the charaoter

njze that has been brought about?
This, &impiy, and as is bost expressed in the
vzoll worn phrase of Wall Street, that “stocks
have passed from weak hands to strong.”
Instead of an unhealthy market we have
Tho huge pyramids of stock
raised by speculators have crumb'ed. The
gtocks thus held have been taken bythose
who can afford to take them and who in
Invest-

i ors can entor the market once more, feeling

| land than it is at this moment.

that there is overhanging them no ava-
lanche of loosaly held securities. It is
possibla once more, unhampered by fears
of an unsound speculative position, to es-
timate the value of stocks and bonds in
the old-fashioned way, by the study of
corporation reports, drawing comparisons
of net earnings, looking over expense ao-
counts, carefully examining into nrospects
of future development and by r=garding
all the variad conditions that attend true
fnvestment purchases. The difference be-
tween such a state of affairs and that which
existed six weeks ago is the difference be-
tween firm ground and a quicksand.

We are entitled, therefors, for the first
time in a considerable period, to think of
security values as determined by the two
general considerations of the state of the
country's business and the state of the
country's finances. * And, judged by these
stancdards, we can hardly fail to look at
matters optimistically. Business, all must
admit, was rarely more flourishing in the
No one
has questioned this for months, even those
who thought the markets were governed
by overgpeculation. Each season, of
course, bringa its own agricultural prob-
lems, and it is not to be expected that the
farmers of the West and the planters of the
South can go on indefinitely raising large
crops of grain and cotton and getting such
high prices for them as they have done in
recent periods. But the wealth that has
already accumulated in these wsections by
reason of the extreme prosperity of the last
few years is enormous. The increase of
population in the country by birth and im-
migration proceeds at an unexampled rate
and acts as a constant epur to all productive
forces. In the iron and steel trade, our
most important business strictly so con-
sidered, the output of mills and factories
at this moment is as a whole cleariy un-
equal to the demands made upon it by con-
sumption. One topic on this point deserves
specific reference. Many very intelligent
persons have not understood why it is that

. after the great rebuilding and reconstruc-

tion of railroad properties in the last few
years these roads are still making such

| large expenditures for purposes of the same

| gcale than those who have not
the country over and

kind; the greater share of these vxpendl-
tures focuseing, naturally, upon the iron
and steel producing establishments. The
reason is twofold First, the actual de-
velopment of the country's trade and
general business enterprise has been
and continnes to be on a far larger
travelled
have attentively
regarded all that they saw are in a
position to judge. Secondly,
bridge materials, &e.,
roads. are constantly being madeof heavier
weight in order to allow of economical
railroad operation; that is to say, the
lowering of ton-mile cost by increasing
the quantity of trainloads and the size
and weight of engines and cars has still
by no means reached its limit, and this
causes rails, bridge beams and the like
to be constantly sold as scrap iron when
their life had still many years to run,
What is required, in other words, is not

the rails, |
ordered by the rail- |

merely the buving of new rails when the |

old ones on the tracks are worn out, but the
digcarding of these old rails when they are
still good for yeags of usefulness if cars
and engines of theQMrl weight were to be
used. The life of iron and steel material

| on our railroads is calculated at ten years.

When one thinks, therefore, of the re-

E placement that is thus every year called
| for, of 10 per cent. of this vast quantity of

railroad material and reckons in addition to,

| this the purchases made because of the

| ness proceeds.

necessity of putting in heavier materials in
the mauner stated, the depth of one great
fountain is discovered from which the yearly
stream of the country's iron and steel busi-
Speaking generally, it is

" within bounds to say that trade reports of

every kind, railroad earnings and all the
facts that are naturally taken as bases for
judgment in theso matters never spoke in

brighter terms of American prosperity than |

they do to-day.

Turning now to our financial condition,
we find a picture there that is hardly
less glowing than that of business itself.
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Charles Head & Co,

17 BROAD ST., NEW YORK,
74 STATE ST., BOSTON.

Members of the
NEW YORK & BOSTONSTOCK EXCHANGES.

Special attention given to
orders to be filled on the
Boston Stock Exchange.
Kountze Brothens,
BANKERS,

Broadway & Cedar 8L NEW YORK

Investment Securities.

Allow interest on deposits ; make
cable snd telegraphio tramsfers,
Buy and sell Foreign Exchange.

Letters Pf Credit.

Here is a matter concerning which 'b
judgments of the most experienced, the
shrewdest and the best informed of our
financial observers have this year been
at fault., It did not seem possible to
these men, or to most of them, that such
an advance in security prices this year
as did take place could take place and be
prolonged into the winter months, accom-
panied also by a great revival of bysiness
activity, without bringing notably higher
rates for the use of money; but this phe-
nomenon s exactly what has oocourred.
All precedents concerning it have been
cast down. It has developed that the
bank coffers and other similar depositories
of money in the country are simply over-
flowing with funds, and that such is the
wealth of the ocountry that people have
more money than they really know how to
use. We are sending gold in volume to all
parts of the earth, and yet money rates in
Wall Street are only nominal, and aré now
clearly tending to a lower level. Bank
presidents here last week were buying for
the investment acoount of their institu-
tions on a 8.55 per cent. basis some of the
railroad “short term” notes which they
looked at sceptically on a 4% per cent.
basis ten months ago. There are econo- |
mists, and they are good ones, who think |
that we have too much money in this coun-4
try and that some time the value of money |
will necessarily rise and the price of se-
curities in consequence be necessarily de-
pressed. This may be true, but, true or not, |
it seems now a far off contingency. If the !
increase in our money supply had been |
the result of a paper inflation we should
all have reason to be alarmed. But the
enlargement has come about in chief meas-
ure by an increase in our own and the

world’s gold production, and this increase | “a

is enlarging rather than diminishing. Are
we therefore upon a 4 per cent. or even
lower basis in this country as regards an |
ordinary yield from investments held? |
I certainly looks as if we were. And if |
this is the fact pricea of good railroad |
stocks and the better class of investmerts |
cannot, dospite their recent rise, be said

to be high. The chances are that thsy‘
must advance rather than decline; and these
chances are heightened by the business
outlook,

The large gold exports naturally attract
attention; but after all, money flows into this
oentre faster than it goes out. The true way
to look at this matter is that the gold that is
sent to Europe, where it is needed, really
helps our own business affaire much more
than if it were kept at home, where it is not

needed. There was much growling in
Wall Street over the gold sent to France |
in connection with the Panama Canal pay- |
ment, although a good part of it came out
of the Treasury supply proper; and yet the
most ignorant speculator sees now the
benefit it did in making things strong in
Paris. A good portion of the recent ghip-
ments has been due tothe wish of the great
European banks to make a big showing
of gold holdings at the year's end; and the
Russian loans and other specific influences
have also been partly responsible for the
remittances. Had we not been in a posi-
tion to spare the metal, there might have
been a financial disturbance abroad, whose
din would have been heard here very vigor-
ously. As it is, all the great markets of
Europe are safe and sound, and speculators
and investors there, impressed with our
exhibition of strength, are irclined in an
increasing way to buy our se.urities. An-
other development that has been looked at
askance by many has beer the large rail-
road borrowings. Few have doubted that
the money thus borrowed was to be spent
wisely upon repairs, improvements ard
extensions, but the extent of the borrow-
ing has excited question. Here ghould be
borne in mind the precise state of affairs in
the railway world at this time. No new rail-
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MERCHANTS'
NATIONAL
BANK

OF THE CITY OF NEW YORK,

40 Vv all Streoot.
CAPITAL, $£2,000,000, SURPLUS, $1,400,000
FOUNDED 1803,

OFFICERS:

Robert M, GallawayY ......oo voveiininn, President
Elbert A. Brinckerhoff........... Vice<President
Samuel §, Campbell . .........oooiviiine Cashier
Albert 8, Cox.......ooovvvnnnns Assistant Cashier
DIRECTORS;

John A. Stewart............ Lhalrmu of Poard

« N, Trust Co.
Elbert A, Brinckerhoff. ............... Capitalist

Chas. Stewart Smith.. Merchant
Gustay H. Schwab
Donald Mackay ... .
Robert M. Gall

Charles D, Dickey.
George Sherman .,
PEdward Holbrook
Orris K, Eldredge ...
Joseph W Harriwman, .,

: . Central Trast Co,
l‘re\ Gorham Mfg, Co.
.Eldredge, Lewis & Co.
Harriman & Company

THE
CALLATIN
NATIONAL BANK
OF THE CITY OF NEW YORK

CAPITAL, . . . «  $1,000,000
SURPLUS AND PROFITS, (Earned), 2,200,000

OFFICERS
SAMUEL WOOLVERTON, President.
ALEXANDER H. STEVENS, Vice-President.

GEORGE E. LEWIS, ann.
HOWELL T. MANSON, nt Cashier.

DIRECTORS
ADRIAN ISELIN, Jr. HENRY |. BARBEY.
THOMAS DENNY. W. EMLEN ROOSEVELT,
FREDERIC W. STEVENS. CHAS. A. PEABODY,
ALEXANDER M. STEVENS. SAMUEL WOOLVERTON.

National Bank of Cuba.

Sole Government Depository.

Capital, $1,000,000.00

Surplus and undivided
profits $306,488.00.

Deposits, $7,825,820.75
EXAVANA

27 CUBA STREET,

BRANCHFS at 84 Galiano Street, Havana;
Santiage, Clenfuegos, Manzanillo, Sagua La
Grande, Cardenas, and Matamzas,

Accounts recelvad subject to Draft,

Forelgn Exchange, Cable Transfers and Oom-
morclal Credits,

Circulsr Letters of Credit avallable in all parts
of the world.

The Head Office at Havana, and its Branches
throughout the Island, Alhm the best facllities
for Coliections.

CORRESPONDENCE m

TRUST COMPANIES,

Pres, Beaboard Notional Bagk, N. Y.

Al. G. CANNO
-Pres. Fou ;zgﬁ Bank. N. Y.

:nnggn C.
| NRI P. DAVISON
Js rfm National Bank, N, ¥.

Pres. Commerful National Bank, Chicago.
WALTER E. FR!

Vioe- rru. Corn Bumlt Baak, N. Y.
A. BARTON HEPBURN,

President Ciase Nations! Bank, N. Y,

ATES W, McGARRAH,

Presideut Mechanics' National Bank, N. Y.
EDGAR L. IAM'I'ON

mumco mnken i‘ c

el
V. F

J. F,
D.E.POME

THOIv“PbON.
ROY, Trec

iS

YOVNG. Pres. Flut National Bank, Jersey Clty.
Acts as Exoolt'r Admlllnrnot and Guardian

E.C.CONVERSE,

BANKERS TRUST
COMPANY

7 WALL STREET, NEW YORK.

CAPIT ,000, SURPLUS, $500,000
AL, 50,590,059 DEPOSI'I_!-_ $18,000,000
DIRECTURS \
R eak of the attan Co., N.Y. s 'a'& T”h.... N. Y.

cf loal Nltlonll Bazk N. Y.

Vte Pros. Liberty National Bask, N. Y.
AN H. 8 D aQ,
EDWAR ‘l Nl FRRETS.
Na Bank, Kansas cuy
d ¥. o.' N,
0‘;‘5 a
o8- P‘Nﬁn Park Bank, N. Y.
V\oo atlonal Bank, N. Y.
ROB

Klddvgtmbodr !Co. Bankera, Boston.
res. Gallatin Natlonal Bank, N. Y.

Assignoe and Rocelver; Registrar,

fer and Fiscal Agent, and as Trustee for (ndividuals and corporations.
ALLOWS INTEREST UPON DEPOSITS.

residént. n
TW.LAMONT. 239 VP,
B.STRONG Jr. Segy

CAPITAL 8 B
SURPLUS & UNDIVIDED

Certificates of Deposit.

WILLIAM H. LEUPP, President.
RAYMOND J. CHATRY, Sec'y.

.

Allows Interest on Daily Balances subject to check and on

Acts as Trustee, Receiver, Committee,
Administrator, Assignee, Registrar, Transfer and Fiscal Agent.

OFFICERS:

THE TRUST C0.0F AMERIC

149 Broadway, New York.
(NORTHWEST CORNER LIBERTY STREET.

A,

; $1,000,000.00
PROFITS . 3,144,565.96

Executor, Guardian,

VIV VI

H. 8. MANNING, V.-Pres.
ALBERT L. BANISTER, Treas.

George Crocker.

8. 0. T. Dodd,
James M. Danaid,
Joel Francis Freeman,
John W. Griggs.

George Blumenthal,
Albert L. Banister,
James Campbell,
Raymond J. Chatry,
Willlam A. Clark,

DIRECTORS: )

John R. Hegeman,
Myron T. Herrlok,
C. 1. Hudson,
Philtp Lehman,
Willlam H. Leupp,

H. 8. Mauning,
Samuel A, Maxwel!
Emerson McMlliin,
Henry 8. Redmond,
Edward C. Schaefer

Morton Trust Company

38 NASSAU STREET.

Capital

Surplus and Undwuded Proﬁts

Acts as Trustee, Guardian, Executor, Administrator, Assignee,
Takes charge of Real and Personal Property.

Registrar and Transfer Agent.

Depoits received subject to cheque, or on certificate,

Travellers’ Letters of Credit issued. Foreign Exchange.

OFFICERS:
LEVI P. MORTON, President.

THOMAS F. RYAN, Vice-President.
CHARLES W. ALLEN, Vice-President.

JAMES K. CORBIERE, Vice-President,

H. M. FRANCIS, Secretary.
CHARLES A. CONANT, Treasurer.
H. B. BERRY, Trust Officer.

Counsel, ELIHU ROOT. J
DIRECTORS:
John an-oh Anor . G. Hlven. Levl P. Mo Wlmhrop Rulher!urd.
George F. . Jtmu N. Jarvie, nlcbard A. Mor‘urdy Thomas F hi
Edward J. m-rwlmt Walter S. John.lum W. G. Jacob H. Schiff,
Frederic Cromwell, A. D, Jullllard, Georzc }‘oster #cobndy. John Sloane,
James . Duke, Joseph Larocque, umurl uel Valentine P. Snyder,

Henry M. Flagler, D. 0. Mills, Harry Payope W hitney.
5 : nrcvnvr doNiarrrer :
LEVI P. MORTON, . G, HAY ELIHU R y
THOMAS F. RYAN, JAMP h JAR 1P JACOB H. SCHIFPF,
EDWARD J. BPI!WI\'D GEORGE FOSTER PEABODY, HARRY PAYNE WHITNEY.

$2,000,000
$6,000,000

Receiver,

Interest allowed on daily balances.

ManhattanTrustCo.

WALL ST., cor. NASSAU, NEW YORK.

OFFICERS:

JOHN 1. WATERBURY, President,
JOHN KEAN, Vice«
AMOS T. FRENCH, | Presidents.

W. N. Duane, 3d Vice«Pres. and Treas.

The Manhattan Trust Company receives deposits
bearing Interest and subject to cheque, payable
shrough the New York Clearing House.

DIRECTORS

Francis R. Appleton John Kean

George F. Baker Danfel S. Lamont
August Belmont Clarence H. Mackay
H. W. Cannon Oliver H. Payne
W. Murray Crans E. D. Randolph

R. J. Cross Grant B. Schley
Rudulph Elils James O. Sheidon
Amos T. French John 1. Waterbury
James J. HIll R. T. Wilison

Bowling GreenTrust Co.

26 BROADWAY, NEW YORK,

Capital, $2,500,000. Surplus, $2,500,000,

EDWIN GOULD ......oovviiiiivnninanis Presideat
WILLIAM H. TAYLOR.......

CHAS, P. ARMSTRONG ......2d V.-President
JOHN A. HILTON.......... 8d V.-Pres. & Treas.
WILLIAM M. LAWS . Secretary

DIRECTORS:
Charles P Armstrong, « Myron T. Herriok,
Frank Bralpard, Ldw
Robert C. Clowty,
Bdmund C. Converse,

Wm. Nelson Cromwell, s

Greaville M. Dodge, Wm., Willls Merrill,

A. Goepel, Winsiow 8. Plerve,
Edwin Gould, Prederick B. Sohemelk,

Willlam H. Taylor,

Edward R. Thomas,

John P. Truesdell,
l' C. F. Young.

CITY TRUST (0

OF NEW YORK.
36 WALL STREET.
CAPITAL .......... viee . 81,000,000,00
(Entirely invested in City of New York Bonds.)

SURPLUS & Undivided Prefits 1.7 06,401,008
ONFICERS:

Frank Jay Gould,
Goorge J. Gould,
Johu A. Hilwon,

President.

DIRECTORS:
y»hn D. Crimmins, Frank R. Lawrence,
k H. rnu Eugene
e R S
P‘drud Eyre,

ff"na enlnn.
. .

Hugh Kelly
organ J. O'Brien,
f " . R,

FIDELITYTRUST COMPANY

NEWARK.: N. J.

Capital, Surplus and Undivided Profits
Ovcf $9,000,000.0,

Transacts a .oncnl banking business,
Acts as Guardian, Administrator, Re-
eﬂven r;ﬂnlm and transfers corporate

Gumt titles to real estate through-
cut the State of New Jersey. te
t

Its Safe Deposit Vauits are
equl in the State. Aholuel: nn and
burg proof.

Accounts of Manufacturers, Mercha
Oornnuoll. Estates and Indil vlduh u-

INTEREST ALLOWED ON DEPOSITS.
OFFICERS:
U’al.ﬂ IOCAB'I'IB

)
'Iz-uu Omoer

v
Secretary and Treasurer.
JAMES H. SHAOKLETON
Assistant Secretary and Assistant Treasure:.

DIRECTORS:

JORN F. DRYDEN, HENRY 8. RRDMOND
JAMES W. ALEXANDER, CRARLES A. FRICK.
Jamrs H. HYDE, BERNARD STRAUSS.
LesLie D. WARD, JorN C. E1SELE,

Epoar B. WARD, AXTHONY R. KUSRR.
WILLIAM SCHNERRR. WILLIAM H. MCINTTY R:
SCHUYLER B. JAOKSON, R. WINTHROP,
| f VzAL H. MOCARTER, RORERT H. \l(’(‘mﬂu
| [ JBROME TAYLOR, Orro H. Ka
MARK T, Co

WnLtaMm N, CoLmm Jr.

WrLLIAM H. STAAKR, HEXRY M. DOREMUS.

FORREBST F. DRYDEN,  Jacos E, WarD
THOMAS N. MCCARTZR.

Metropolitan
Trust
Company

Capltay, &nln & Profite, $8,000,000

BRAYTON IV l‘mtdem.
ANTON A. RAVEN, Vice-Pros
BEVERLY CHEW. Second V.-Pres.
CHARLES BAKER, Jr. Becretary.
BEKTRAM CRUGER, Treasurer.

JAMEBF MoNAMARA, Ass't Bed'y
JACOB C. ELINCK, Ass't Treas.
DINECTORS:
« D
Ich

Fa S Fitmer,
L S

L erry,
enry \tll"“-

TRUST COMPANY
OF NEW YORK
Al‘ m 16 NASSAU ST,

cA ,
Equilable Buliding.
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LINCOLN TRUST COMPANY

Madison Square, New York

Oflers every facility of a modern and welle
equipped Banking and Fiduclary Institutio:.
Allows Interest on Daily Balances.

IR Y AR

TOTAL RESOURCES EXCEED $13,000,000

) OFFICERS
1LSO! RONE RT C. LEWIS, Treasurer
gi::l?l'( ¥ L‘;OR. r‘VI("e Presi WILL M DARROW, JR., Secretary
OWEN WARD, 24 'Vicw-President EDW l D C WILSON Asst. Treas
EXECUTIVE COMMITTEE
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HARSEN RHOADES
Geonox (. CLank

. DIRECTORS

STYL
JOMX 1. DENNIS
HENEY R WiLsON

Pres. Waldorf- Asnoru Hotel Co
Qlark. Dodge Co.. Bankers
.......... Blalr a Co., Bankers

...................... Real Estate

Chalrman N. Y. Qeﬂlrlty & Trust Co.

Pres. Merchan's' Natlonal Dank

... .Pres. Consolldated Gas Co.

Pres. Mctropolitan Life Ins. Co.

..’lru.m'e Ik:wcr} Savings I'ank

..... Hoﬂmun Fstate

. Retired

Bradish Johnson Fstate

Pres Tlue Guarantee & Trust Co.

Pres. Standard Trust Co.

.Capitalist 2

Pres Greenwich Savings Dank s

............... Rral Esthte ?

A. A, Vantine & Co, !

Willlam Selomon & Co., Bankers

.Bowers & Sands, Lawyers

....Stern Dros., Dry Goods |H

P Seamen's Dank for Savings i

Prw \orm River \nvlnzs Bank M

v Parlc & Ti\ford ¥
)ye.s Fr:ul‘hu Savings Bank i
s BT :\dcm
........... Hn:bur‘
....... Pres New York Savings bmk

Mzgin Office, AMES BUILDING

OLD COLONY
TRUST COMPANY

BOSTON

MASS

Branch Office, 52 TEMPLE PLACE

Statement October 31, 1904

RESOURCES LIABILITIES

Losns . . . $31,500,263.87 | Capital Stock . $1,500,000.00

Mase. Bonds . . 1,000,000.00 | Surplus Fund . . §,000,000.00

British Consols . 768,240.00 | Earnings Undivided  415,647.57

R. R. and Other Deposits « « + » 33,689,169.57
Securities 3,504,002.65
Real Estate 1,375,000.00
Cash in Office « 1,767,403.58
Cash in Banks 9,599,818.04

YAl ditr, oy

$30.,604,817.14 - $39,604,817.14

DIRECTORS

T. JEFFERSON COOLIDGE, Jr., Chairman

OORDON ABBOTT

B. P. CHENEY
%. JRFFERSON COOLIDOB
CRAS. B. COTTING

PHILIP DEXTER
EBEN & DRAPER
OROROE P. PABYAN
PREDERICK P. FION
REOINALD FOSTER
OROROE P. UARDNER
HENRY 8. HOWE

QGEOROE v. L. MEYER
LAURENCE MINOT
RICHARD OLNMNEY
HENRY R REED
NATHANIEL THAYER
LUCIUS TUTTLR
STEPHEN M. WELD

WALTER NUNNEWELL

RICHARD A. McCUURDY
FREDERIC CROMWELL,
G. G. HAVEN

JOHN W. CASTLES,

President.

Guaranty [ rust Company

OF NEW YORK
MuTuAL LIFE BUILDING

Capital, $2,000,000 | Surplus, $5,000,000
INTEREST PAID ON CHECK ACCOUNTS AND ON CERTIFICATES OF DEPOSIT
EXECUTIVE COMMITTEE

AUGUSBTUS D.

Issues Travelers' Letters of Credit apd Foreign Drafts

R. SOMERS HAYES
ADRIAN ISKI.IN, JR.
JAMES N. JARVIE

JUILI.IARD

WALTER G. OAKMAN,
Chalrman of the Board

COLONIAL TRUST COMPANY

solicits the accounts of corporations, firms and individuals, and invites

| coreespondence or pegsonal interviews.

Interest allowed on daily balances which are subject to check at sight,
Certificates of Deposit (time and demand) issued.

St. Paul Building, 222 Broadway, New York.
Capital, Surplus& Undivided Profits, $2,400,000

John E. Borne. Presiden
. R chlrd Delnleld.

Cord "ver Vice-Presidents.
James 1’.:
rpad 8. Orounulra ‘Treasurer, .
L. Judson, Secretary,
Philip S, lnhomk Trust OfMcer
AN 0 C

TRUST COMP

Chamber of Commerce Buiiding
$9-653 LIBERTY ST. REW YORK,

c.pit.' teB e e sl'MQMoo.
Surplus & Undivided Profits 4,453,054.89

Allows interest on deposits subject to
check and transacts all Trust Company
business.

HENRY MORGENTHAU, President,

HUGH J. GRA“T. T. STALLKNECHT,
2d Vice Pres

wW.J B, llll.l-ﬂ Ell\“'l‘ EHRMANN,
Treasure Secretary

DIRECTORS:
| Frederic P Olcott, Frederic Cromwell,
! Jamen Stillman, G. G, Haven,

| Anthony N. Brady,
| James N,
| James H. Post,

l
|
|

E. W. Coggeshall,

Michael Coleman,

Ernest Ehrmann,

Augustus D, Juilliard, Hugh J. Grant
Henry Morgenthau.

Jarvie,

— et

FIN A\( l\L

A At A T P PP I AP
mnm- of the S‘tockboldrn Commitiee
ot The United States Leather Company,

52 Willlamn Street, New York.
The Deposit Agreement entered ito for the pur-
s 0f the Plan proposed by this Committee for |
tie readjustment and promotion of the Interests of |
the stockholders of The Unlted States Leather Com
pany will be apea for Inspection at the oMee of the

Jepasitan, nu- Central Trust Company, No. 84
Wall Street, New York, on and after Wednesday,
| December 181, 1804, "Aated coples of the Plan

have been mailed 1o n\orkhnldr's of record; and
additional coples can be obtained at the office of
such Trust Company frota and after Deecmber 218t
The time for the deposit of stock is imited 1o Feb
roary 18th, 1905; but e Commitiee reserves the
privilege of Nxing, upon notlce, & day prior to sald
chruary 18th, after which no further deposits
will be recelved.
P.A Valentine, Chalrman,
FEdward . Hoyt
A. ,\unu\u\ Healy, F
W. G. Garniu,
lueno llor\ol,

Samuel P. Davidge,
lrwpu H. 1
Alvin W. Krech,
George Foster Peahody
Commiitiee,

Oleott,

L'y
1-"'rnus1' coe"P

DWAY,
100 WEST 12:TH STREFT
‘E. & 14N STREETY.

CHARLES T. BARNEY, President. | |
FRED'K L. ELDRIDGE, 1st V P ‘ l
JOSEPH T. BROWN, 2nd V. P. ‘
JULIAN M. GERARD, 4rd V. P |
B. L. ALLEN, 4th v, P, |
FRED'K GORE KING, Sue. & Treas
J. M'LEAN WALTON, Asst, Se:c'y,
HARRIS A. DUNN, Asst. Treasurer.
TRUST DEPARTTIENT:
WILLIAM B. RANDALL, Trust Officer.
HARLEM BRANCH:

W. F. LEWIS, Manager.
BRONX BRANCH:
JOHN BAMBEY, Manager.
| ?-?‘-4 o — - ——— -
l'l BLIC NOTICES,

MAVAAAA Y SV YV SV VY VA VR AAA A A
SALE OF LOTS In the Hot Springs Reservntd
Hot Springs, Arkansas, December 15, 1804 Natlos
i hereby glven that pursuant to Instractions, nnd

|

I
1

in accordance with the directlons of the Secretar
of the Interfor, under the Acts of Congress In such
case made and provided, the unsold lots n oot
Sorings Reservation, will be sold at (he ¢ n, of H

1 Springs, Arlkansas, at public auction to the L

est bidder for cash, but at not loss \'.m tht
| praised value thereol; commencing on el
the 212t day of March, 1005, at 10 A \I m:1 (
tinutng from day to day thereafter, Lach ot will
be sold separately. The purchsse monev r 1
be pald at thie time the Jot s knocked counn (o
chaser or the lot may be reoflered north
ater. For cause deemed suticlent b, the o Neors

| seting for the Governmient at (b «ale @

| by the Secretary of the Interior Vi

discontinued or adjourned 1o a0 lat
1. Meyers, Rtegister: John . Hush, Heeelver. Ap
proved: E. A. Hi'n‘m OCK, Secreiary

ADLE-BODIED, UNMARRIED MIN I"\‘“ 1

ages of 21 and 88, citizens of U'nited “tates, of good
characler and temperate hahlis, who can sicak,

read and write Fngtish For Irformation apfp
to RECRUITING OFFICER, X ird Ave., Yl
Third Ave,, 706 Sixth Ave, 2200 Btk Ave., M. Y., of

3e3 Hulton St., Brooklsn.



