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{rsu71vami0N 0F DRUG PLANTS

\DUSTRY THAT IS NEGLECTED
' IN THIS COUNTRY.

e com—

at In Ratsing Golden Seal and Snake
Root—Dandelion and Burdoek Ime
ported by Tons Fach Year—Opiom
Poppy Grows in the Seuth—Commer-
oal value of Thyme—Old Flewers.

The United States raises a good many
of its medicinal plants, but it is so addicted
1o the drug habit that it pays an annual
bill of soime $16,000,000 to other countries
for importations. If trece drugs must be
ased it I8 uIlI.V ratural to ask if the w‘l@m
@nnot save some of the mahey by en-
wuraging the home industry. A good
pany of the drug plants are products of the
tropice, and cannot be raiced here; but ex-
pert authorities inform us, says George E.

$

¥ alsh in the Scientific Ameriean, that some

four or five million daollars’ worth of the
sthers could readily be produced tn the back
yards of our suburban homes.

The early pioneers in this country oon-
sidered their herb and medicinal gardens
of prime importance; but with the develop-
ment of medicine, and particularly in the
establishment of the ubiquitous drug store
this practice fell into disuze. There was
po need to raise your own medicinal plants.
They oould be obtained much easier, and
st little expense, at the apothecary's.

There has been a stesdily increasing
shortage in the common golden seal, or
Hydrastia canadensis. At ove time golden
wal was so abundant in the East that it
was torn up and burned by farmers to keep
it from overrunning their fields. In the Ohio
Valley it was considered a pest. But to-day
it is worth about 75 cents a pound whole-
wle in the market, and it is eagerly hunted
for by drug plant ocollectors. There are
sarcely 150,000 pounds oollected annually
in this country, and the actual demand
js several times this amount.

Golden seal will grow easily on rich, locse
garden soil. The soil should be made to
imitate that of the woods or forest &s nearly
as possible. The plants are put in rows
dx inches from each other, with a foot
between each row. It takes about three

and after that an annual supply of roots
should be had. In two seasons the original
plants should increase four times by divid-

After the second year the increase
ghould be much faster, for the rhizomes
can be cut into small pieces, and eachon~
bearing a bud will form a new plant. The
original plants can be obtained either
from the woods or from nurseries. In either
cass they should be planted in late summer,
and carefully protected the first winter.

I'he cultivation of seneca root, or snake-
root (Polygala senega), has also been un-
dertaken in this country. Like golden seal,
it was at one time v«r¥l a t in this
country, and it was gathered by oollectors
of drug plants in the South. e annual
shortage has sent the price for it soaring.
(Cascara eagrada, Rhamnus purshiana, and
the coneflower, or Echinacea angustifolia
are also running short in this country, and
their cultivation could be undertaken with
a sure knowledge that prices would be
maintained for years to ocome. Planta-
tiona of these drug plants should yield a
ood income after the second year, and if
the propagation were increased by cuttings
supply should be satisfactory.
A curious fact in regard to the drug trade
is that we are to-day importing i:moon-
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Southern States, sUO0ess
bas been attained, but it would seem much
more to the point if farmers would attempt
the cultivation of wild native plants that we
now have to import to meet the ordinary
@rug trade demand. There is common utg‘.
vhich we raise in such emall quantities
that we have to depend upon Italy for our
The prices for sage luuuf .
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hardens and turne blaok. It is collected
then for medicinal pulig:u dnd refined
by various processes. incision on the
capsule is not deep enough to injure the
f the seeds, which later are

hern California, Texas, Florida
and other Southern States appear adapted
to the culture of the opium poppy for com-
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We import some 40,000 pounds of thyme
oll, which is made from the ordinary thyme
of our old New England gardens, while
great quantities of tb‘l%. hw for
ouum? purposes, [ W
ing of ‘!‘l‘m on a small scale should ggvo
& profitable industry, especially as a side
issue in or farming where land
is cheap and iful,

Lavender oll s of medicinal value, and
lavender seeds and leaves are of great toilet
value. Our total importations of the oil
and leaves amount in value to over $100,000.

lavender of commerce is raised in
this country for private uses, and it should
find a place in the ordinary garden of drugs
that oue starts mm. ‘l.tta sweet odor
should add materially to the pleasure of
cultivating the plants.
momile flowers, senna leaves and the
leaves and flowers of saffron and safflower
are imported for the drug trade to a total
valuation of about $170,000. They are all
rlanta that thrive in this count , and in
he early New England days, when drug
stores were soarce, they were found in
nearly every herb or medicinal plant gar-
Some patts ol e e o aaly o
o ocountry, es
the neighborhood of old gturzm. where{bey
were probably at one time cultivated.
The roots of sarsaparilla w wild in

the Carolinas, and they have been culti- |

vated to some extent in other parts of the
oountry, while orris, gentian and fln r
roots have experimented with in the
warm Southern States.

TOLD OF WELL KNOWN MEN.

Gentleness of De Plehve's Successor,

From Harper's Weekiy.

Prince Mirsky s a man of tine mlilitary
bearing, a type of “the soldicr in civil em-
ploy,” as we say in India. He is only 47
and is thus still in the season of hope, in every

tyrannous predecessor, De FPlehve. He has
rather melancholy, thoughtful eyes, and
his whole expressiow is one of gentleness
and kindness, yet with much underlying
Perhaps the best recent testi-
mony to his unspoiled nature comes from a
subordinate employee whom he had known
in early years, and who visited him shortly
Interlor. “He is just as kind as he used to be,”
Minister's cabinet with big round eyes of
wonder, This temperamental sympathy is
the real motive power In his dealings with
the Russian press, with the zemstvos, with
the much-enduring Russian Jews, as it was
the secret of his success while he was Gov-
ernor General of White Russia, on the frontier
of Poland, with its many national and re-
ligious wounds, so easily irritated, yet so
easily soothed. He seems endowed with a
rarely happy disposition, in face of grave
and serious difficulties.

Swinburne's Boyhoed Ambition,
From the London Daiiy Mail.

Swinburne told me once how he had longed
to fight for England in the Crimea. It was
in the days of his boyhood, when, for his
passionate love of cliffs and desolate shores,
he was called the Beagull. The tale of Bala-
clava was firing England when he left Eton
and hastened to his mother with an eager
entreaty that he might draw the sword for
Lis country end iead the Englishmen into
the smoke of battle.

To all his entreaties, however, Lady Jane
Swinburne turned a deaf ear, and the school-
boy—to whom the army was then the only
profession worth a rush—went ont from
her with a bursting heart. But it suddenly
ocourred to him: “After all, how do I know
that I am worthy to lead a forlorn hope?”™
In front of him rose the Culver Cliff, sheer
and awful, probably unscaled by man. The
boy thought to himself: “If I ean climb that,
I am fit to be a soldier"—and he climbed it,
with the gulls screaming in his face.

may be grateful for his mother’s ruling.

Col. Breckinridge's Curions Mannerisms.
From the New Orleans Times-Demoeral,
“The death In Kentucky the other day of

that brilliant orator and lawyer. Col. W. (., P,

RBreckinridge, reminded me of one of his

curious manperisms as a public speaker,”

said & man from mnother Ntate.

time, the one little peculiarity 1 have in mind
was always present. It was Iin the way he
stood while speaking. As a rule he made
but few gestures. His hands were generally
hanging locked in front of him. He had the
habit of throwing one foot out to the fore,
and his body back. so that his weight would
seem to rest on the heel of the hindmost foot.
This was precisely the thing that annoyed
me when 1 first heard Col. Breckinridge.
He would throw his body back in an angle

which seemed to me to threaten his balance.
For a while I could not get away from the
idea that he was In constant danger of sprawl-
ing on the fioor on his back. He was ap-
parently out of plumb, if you will allow me to
put it technically. Of course this fear soon
wore away as 1 became interested in what

Five or ten acres devoted to sage grow- | the speaker was saying, and finally 1 would

not notice it at all.”
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in the office of one branch of his business
to'order suits and send the bills to him. Most
of them contented themselves with good
business clothes, but one young man decided
to adorn himself sumptously at Mr. Armour's
expense. He ordered himself a frock ceat,
waistooat and trousers that set his employer
back near 8100, Mr. Armour paid the bill
and th™n he sext for the brash Solomon In all
his glory. !

“1 have decided to dispense with your
sorvices,” he sald. “You have evidently
misjudged me. I should think you would

have known that 1've been in the packing

business too long not to know a heg when 1
see ope.”

Senator Dantel's’ Geod Fortune,
From the Washington P ost.

Three good old Boutherners of calm con-
sciences and unimpaired digestions grere
swapping aneodotes yesterday at the Sen-
ate. They were Benators McCreary and
Daniel and Representative Meyer,

“Daniel and I were in the House together,"”
said Mr. McCreary. “One day when he and
1 were sitting side by side, a telegram was
brought to him. He opened it, looked pleased
as he read it, and then pasted it over to me,
It announced the birth of a son, for which I
extended sincere congratulations.

“Only A few moments later a half domen
telegrams were brought him in a bunch,
He opened them, looked pleared, as be-
fore, and soon passed all the messages over

are | ¢o me to read. They were telegrams of con-
¥ | gratulation anmouncing his election to the
year. '

Benate,

“I promptly congratulated bhim asgain,
and with renewed cordinlity, for, as far
as my knowledee extends, Major Daniel is

| the only man who received on the same dry

and within the same hour the eratifying
news that a sop had been born 1o him and
that be had been clected a LUniled Btatoes

| Sen er.” . ’

after his appointment as Minister of the |

exclaimed the employee, coming out of the |

But he did not go to the Crimcea, and we |

“No matter what réle he played for the |

‘GOSSIP OF WALL STREET. '

The combination in yesterday's market of
dulness and strength was encoureging to
the conservative bull element. General com-
mission business was probably lighter than
on Monday, and transactions were very
largely of professional origin, but brokers
are now looking forward confidently to a big
market in January and are fairly well pleased
with present prospects. It is more a traders’
market than at any previous time in several
months, The scarcity of stocks makes the

prices are bid up and the buying looks too
professional .or artificlal, short selling (s
eéncouraged. Thus the advance in Bouthern
Pacifie yesterday forenoon from 61J4 to 64
met with the opposition of a rish room
element, but many of the early sellers covered
their contracts above 64 in the afternoon.
The Gates crowd appeared prominently in
the Bouthern Pacific demonstration, buying
heavily on the advance, and from Southern
Pacific it went into Union Pacifie,

It was Jay Could’s way to whip his enemies
In the stock market. He rarely replied ta
attack in any other way. During the cam-
paign against the Gould stocks in 1884 one of
the prominent New York papers displayed a
sensational story under big headlines declar-
ing him to be bankrupt. Gould answered
this by putting his stocks up in the market.

flince the recovery of the low prices of
Dec. 12 bear attacks have repeatedly been
anticipated in the market, notably in the Sieel
stocks, and by failing again and again to meke
its impression upon values the bear contin-
gent has lost a good deal of its influence,
On at least three different occasions the Steel
stoaks huve been advanced in the face of
threatened attack from the same sources,
presumably, whence emanated the attacks
upon Amalgamated Copper, and on several
days successively lower quotations for the
Steel stocks in London were followed by
sharp advances in this market. The most
conapicuous incident of this kind occurred
on the day that some of the advertising that
had already been printed here was displayed
in London, The disposition thus to forestall
further bear operations in the market which
is now attributed to those who ate imagined
to be respongible for the stability of the mar-
ket has done much to Testore and maintain
speculative confldence. The report from
Roston that a bear pool existed in New York
Central was followed yesterday by an ad-
vance in that stock of 2'¢ points. 1t may
have been nothing more than a coincidence,
but it was noticed and commented upon.
The buying of New York Central on the ad-
vance yesterday forenoon was done through
several of the most prominent houses. It
! hardly looked like a demonstration against
a short Interest. The stock is not plentiful
in the Street and advances easily on a little
real buying.

lere ha: been a market for Rock Island
! stocks In London for some time and a good
i deal of arbitraging has been done between
that market and this one, but the listing
| of the gecurities on the London Stock
l Exchange, as reported yesterday, will now
| give them a legitimate standing on the other
| side among the “internationals.” The an-
| noune ment mada yesterday seemed not
i to stimulate any speculative interest in the
stock. There was little or no arbitraging
| in it, according to th arbitrage brokers.
The Moore crowd, #o called, has not been
bulling its stocks for some time. Damiel G.
Reid, the market leader of the crowd, fol-
lowed probably by bis associates, got out
of a good many long stocks several weeks
before the break, and the Moore party has
not appeared prominently in the market
since, It iz supposed, bowever, to have
been buying Rock laland eommon under 33,

No effort was made yesterday to put Steel
preferred through 93. If the predictions
that were responsibly made concerning this
stock immediately after the break are to be
fulfilled there will have to be a further ad-
vance of 7or 8 points befor~ the end of the
year.

Burlington appeared on the tape again yes-
terday—200 shares at 220. Great Northern
praferred advanced 63 points more to 2414
on transactions of 500 shares. An occasional
transaction in some stock that has all but
disappeared from the market after a specu-
lative gareer affecting the fortunes of several
Wall Street generations is an unfailing text
for dissertations on the ultimate end of a
| chronic bear. There have been chronio
| bears on all such stocks. Many of them are
| still remembered by the older members of
the stock market community. There was
once a chronic bear on Lake Shore whose
obstinacy became almost proverbial. His
favorite speculation was to sell the stock
short with the “p. d." proviso, which meant
that the buyer should have the privilege of
doubling the amount of the trade at any tinie
during the day. Thus with Lake Shore
selling at 88 the seller “p. d.” would sell 100
shares at 88), and the buyer had thgn the
privilege of calling upon him for 100 shares
more at 88'¢ if the market advanced. Trad-
| ing on these terms has passed out of vogue:
| it has, in fact, been prohibited. The Lake
Shore bear finally sold himself bankrupt.
Rock Island- the old Rock Island-—-was a
stock on which there were many chronic
bears. When it was selling in the 408 a very
prominent man who had just returned from
a Western trip advised a ticker audience one
day to sell it short. Some one asked him
why he felt bearish on it “I've just been
over the road,” the bear said, "and | saw
nothing bhut strings. and strings of empty
cars.” “Well, If you had seen strings and
strings of full cars,” his interlocutor retorted,
“woun couldn’'t buy the stock for 47, could
you?" Rock Island eventually went out of
the market at about 200,

A very prominent house writea: “Tlre
policy of the Pennsylvania Railroad as re-
gards the dividends upon properties of which
the control is vested in the parent company
would apparently be manifested in the firm-
ness shown by Norfolk and Western. The
payment of an (ncreased dividend upon this
stock is currently regarded as certain to take
place at no distant date. There }ai been
some realizing by holders of Reading, on
the theory that the pool has advanced the
stock as high as would seem legitimate:
nevertheless, Reading in our opinion s going
to sell much higher, as 1t will steadily be
absorbed and taken from the Btreet.* The
so-called Penngylvania group 0f stocks has
been donspicuously strong In"the market
for some time, more or less trust-
worthy Intimations of an lincreased dividend
distribution &ll around accompanying the
advances that have taken place. As con-
servative predictions of increased dividend
benefita are about to be fulfilled speculative
expectations almost Invariably are raised
too high. The Reading dividend is looked
for very shortly. At first nobody thought
of expecting an Initial dividend at a rate of
more than 8 per cent., but lately the specula-
tive bull crowd In the stock has been prediot-
ing 4 per cent. The more conservative and
probably the more trustworthy prediction of a
dividend at the rate of 8 per cent. still stands.

Thé immediate dividend possibilities of
Reading having apparently been discounted
in a speculative way, at least so far as Reading
alone is concerned, the bullish sentiment
hitherto centred upon Reading now Inclines
to Baltimore and Ohio common, & stock in
which as yet there has been no big speculative
movement, and which obviously might
participage In the distribution of dividends
upon Reading tommon. Those whp have
been giving close attention to the Lhuyfng of
Baltimore and Ohio on this level asw that it
has looked very good.

It is understood that there is not likely to be
any further developments in the Chicago
Gireat Western situation until after the hpli-
days. '

Amarican SBmelting common was bought
and bid up to 82 yesterday on a rumor that
the dividend would be increased, whioh was
contrary to all trustworthy information.
The regular dividends were declared on both
the common and preferred stocks.

Transactions yesterday in Amalgamated
Copyer, the stock upon which operetions for
the decline so Inrgely converged, but slichtly
escoe od 15,000 shnres.  In the early forencon
| wrucers sold the stock short on vague oxpu.'u‘
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temptation strong to bid up prices, and when
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$500,000 ‘

Union Electric Light & Power Go.

St. Louis, Mo.

First Mortgage Five Por Cont. Gold Bonds
(Closed Mortgage)

Dated September 1, 1902. Due September 1, 1032

Interest payable March 1st cnd September 1st in New York or St. Louis
at option of holder. .

Application has been made to list bonds
on the New York Stock Exchange

The Union Eledtric Light and Power Company is a consolidation of all
of the large electric light and power companiss of the City of 8t. Louis—the
fourth city in size in the United States. The Company does the entire
municipal electric lighting. ¢

Extensive additions and improvements, already completed and in
progress (including one of the largest generating stations in the world),
will, we believe, materially increase the earnings of the Company, already
largely in exeess of the interest on its bonds.

With the issuing of the escrow bonds above offered, the mortgage secur-
ing the issue becomes a closed one, The Company, however, has matured
plans for the expenditure of approximately $2,500,000 during the next threb
years in the enlargement of its plant. Contracts for part of this expendi-
ture have already been signed. This money will be procured by the issu-
ing of capital stock and, in addition to increasing the earning capacity of
the Company, the equity in the property, over and above its bonded debt,
will also be increased thereby.

The management of the Union Electric Light & Power Co. is unusually
strong and capable and is in close alliance with the Laclede Gas Light Co.,
which does the entipe gas business in the city, thus insuring harmonious
business relations.

Having sold to investors over $5,500,000 of the above
bonds, we have just purchased the remaining
escrow bonds, which werecommend for investment

PRICE 1024 AND INTEREST

COMPLETE CIRCULAR UPON REQUEST
\ )
. .
N.W. Harris & Company
.
LHOSTON

BANKERS
Pine Street, Corner William

CHICAGO NEW YORK

tiona of their owr, but got ne help from Boston
or any other quarter. Some think that there
must be & large short interest in Amalgamated |
Copper.

THE NEwW ENCLAND
RAILROAD COMPANY

; BOSTON, Depember 20th, 1004,
Notice s hereby given that the principal and
| Interest of the First Mortgage 7% bonds and of
' the First Mortgage 6% bonds of the New York

and New England Rallroad Company. di'e January
181, 1006, will be pald on and after thai .ate upon
presentation of the bonds and coupons at the
office of The New England Rallroad Company,
425 South Station, Beston, or at the option of

There was an interval at mid-day '
of nearly an hour in which not a single trans- i
action In the stock appeared on the tape. |
It was as if it had disappeared entirely from
speeulation.

EXPORTS OF MERCHANDISE.

Exports of merchandise from the port of New
York as reported to the Custom House compare
as follows with those of last week and of the corre-
sponding week a year ago:

TRIS WK 000 0sinninors sove $12,369,238 | the holder at the office of Messrs. J. P, Morgan
t::: ;\:::( .......................... lzagg | & Co., 28 Wall Street, New York City.
o Fom Jai} {6 daie ey’ Compare ss Tollows with GEORGE B. PHIPPEN, Treasurer.
year:
This year..:...., SIS SRS RARD S TR RSN SREHD $484,267.215
| T REL WORT hros s 08100 v 500050 C L ST STEETAVD 600,528,033

|

New York, Decembet 20th. 1904,

Referring to the above metice, we hereby
offer, until further notice and subject to pre-
vious sale, to the holders of the maturing bonds
mentioned above, the privilege to exchange
their bonds for the new Conselidated Mort-
Eage 4% bends of The New England Rallroad
Co. on the basis of par and accrued interest
| for the old bonds and 110 and accrued Interest
for the new.

MARINE INTELLIGENCE.

MINIATURE ALMANAC—TRIS DAY.

| Sun rises.....7:21/Sun sets.. ... 4:3 |Moon sets.. .5:51
* HIOH WATER—THIS DAY,

Sandy Hook. 6:07 |Gov. I'd.....0:38Hell Gate, . 5:32 |

Arrived~TUESDAY, Dec. 20.
Ss La G e, Havre, Dec. 10,
Ss Georgla, Trieste, Nov. 28,
S8 Morro Castle, Havana, Dec. 17,
Ss Samia, Kingston, Dec, 2.
53 Rapallo, Savannah, Dec. 17.
Ss Northtown, Port Arthur, Tex., Dec. 10.
Ss Chalmette, New Orleans, Dec. 14,
Ss City of Macon, Savangah, Dec. 17,
Ss Denver, Galveston, Dec. 14,
Ss Jefferson, Norfolk., Dec. 19.
Ss Carih, Gew.!ewrn. 8. C., Dec. 15.
Ss Goldsboro, Philadeiphla, Dec. 19.
Hark Snowdon, Buenos Ayres, Oct. 20,
Bark Bjarne, Auckland, Aug. 22.
Bark John 8. Beanett, Gonaives, Dec. 5.

ARRIVED OUT.

Ss Finland, from New York at Antwerp.
Ss Neckar, from New York at Gibraltar.
Ss Minnehaha, from New York at London.
Ss Kalser Wihelm 11., from New York at Bremen,
Ss Bluecher, from New York at Hamburg.

i These new bonds are a part of an authorized
| Issue of §17,600,000, of which $6.600,000, bearing in-
| lerest at 5%, have already been issued: §1,000,000
Are reserved for additions sand Improvements, and
$10,000,000 are now belng issued to redeem the above
mentioned $10,000,000
New England Rallroad Co. On the payment of such
maturing bonds these C lidated bands b

a first morigage upon the property, rights and
franchises of The New England Rallroad Co. The
bonds are guaranteed, principal and Interest, by
| Tbe New York, New Haven & Hartford Rallroad
{ Co. They are In coupon form of §1,000 each, bear
Interest at 4% payable sem!-annually on Januvary
::“u:d July 18t In each year, and mature July ist,

J. P. Morgan & Co. will issue their engraved ne-
gotiable due bills for the bonds until such time as
the definitive bonds can be dellvered.

Exzchanges may be made elther at the office of

BAILED FROM PORKION PORTS.
Ss Camoens, from Barbados for New York.

OUTGOING STEAMSHIPS J. P. Morgan & Co. In New York or at that of The
Setl To-day. New England Rallroad Co. In Boston.
%%  niiu| J. P. MOR
Y Sau,
eatic, Live ... &8 10 00
5:““ o .or‘z:»"‘“ '”25 ,om:= . [ ] o GAN & co.
Nage ’:" 1o A M 200 N HARVEY FISK & SONS.
omourum mc“..:'.'a 12%P M IWPM
0 P A PROMINENT ban
QAN 100 P M | serviecs of an Able and ehcraecin Dot Lits the
14331 llms of experience: must be well ualnted with both
ll.% N local and out-of -town Muel:ﬁuumm and In-
! lﬁgl X?.?Q'm :nl ‘amo.":uh partl =i ol
1200 M boxmm«:goe. ¢ h i Vs
30PM
m_..
1neaN ELECTIONS AND MEETINGS.
P00 A E el
11 00 Annual meeting of the st
800 Hodgeon Florist 'nr the mﬁ"ﬂ'ﬁkﬁﬂ.&
I such other business as may propeily come before
:g’ o} the m o .";m'b.o haa‘l’d at !he'og«- of the com-
. - rough o than,
o wa Friday, Dec. 23. . s%: AW o8 ‘e Tuird dey of Frrry Thok, ‘st
Rappting, Neviegdion u 451 1 Gdilag A. WARREN SPALDING, Secy.
::;g Dated Deo. 20, 1904. .
m

.DAILY TREASURY STATENENT.,

‘
" WASRINGTON, Dec. 20.—The h
of m. receipts and expeanditures :?'me'i"'u'h'.'ﬁ

This d1y.  This month, Fiscal r
Receipts ... ... 813008 975,060 528, i
nxm’xlnm...um.m .z.l'.aum av.mim

Defcit 653,041 Sur §1,756,000 Def824,174, 780

The reeel from customs (o Ha: $6566,401;
trom hnn’un revenue, $410,883; ':I:?uunnﬂ
r.lll Natlonal bank notes recetved for redemp.
lon, 032 -n.

The cash statement of the Unitgd Treas-
urér for Nov. 20 shows: b iy

TRUST FUND.

Held agairist notes and certificates is-
P T AT O e sl 1,016,082,900

'ﬁ‘ﬁzﬁ
nmutuhm . :
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bdnds of the New York & |

% FINANCIAL. ol FINANCIAL.

8T. LOUIS, MO. et :
General First Mortgage Four Per Cent. Gold Bonds.
Authorized Issus, $42,000,000.

able January and July 1st, at the agency of the
Company inNew York. Coupon bonds $1,000 each,
with provision for registration of principal. The
Union Trusf{ Company of St. Louis, Trustee.

The particulars are set forth in letter of Murray Carleton, Esq., President of the
Company, copies of which may be hed at our offices. The Mortgage may be examined
at our offices. i

The United Railways Company of St. Louis, Mo., operates under a charter of the
State of Missouri, and a 50-year franchise of the city of St. Louis, which runs until April

way system not included is the St. Louis and Suburban Street Railway,

The Generad First Mortgage 4% bends are secured! by a direet mortgage upon all of
the Company's mileage, subject to $13,688,000 underlying liens (for the retirement of
which an equal ameunt of the General First Martgage bonds is reserved), and alse upon
&l of the stocks ef the constituent companies. No more bends can be lssucd excepting
feor the retirement of the above $138,088,000 underiying liens. The issue s fcllowed
by 810,000,000 Imprevement Bs, $13,088,200 IP'ref-rred stock, and $34,913,000
Commeon stook. Regular dividends at rate of 8%
ferrcd shares. To protect and insure the proper management of the property, the
Commeon stock is represented by veting trost certificates for a pericd of five years.

Official Returns and Estimates:

The following figures represent sctual earnings reported by the company for the

of the Company:

. { 1902,
Gross Earnings and Other Income.............. $6,452,218.00
Operating Expenses and Taxes....... 3,967,721.32

1003.
$7,295,847.38
4,513,514.57

slerses i ann

The following figures are based apen eareful and conscrvative estimates, the eam.
ings for 1904 being estimated for the last moonth of the year. The estimates for 1003
are based upon earnings prior to 1004, as daring the present year the St. Louls Expost.
tion trafic has increased the earnings beyond nermal proportions:

Surplus after charges as above.................. $2,332,285.00 > Sl.697.915.m

The City of St. Louls is the fourth largest city in the Unftcd Statcs, snd has alvays
been prominent for its conservatism. It is the second largest rallread centre, and the
third largest commercial and jobbing eentre in the United States. 2 :

We have pisord with investers twa-thirds of the ahave B2.877 000 h-ned-. ANT
NOW OFF R THE REMAINDUR AT 87 AND ACCRUED INTLAREST, AT WAHICH PRICH
THE INCOME UPON THE INVESTMENT IS ABOUT 4.85%.

Bon(}s r ‘Ol"l l-'nncdlale ctliclall}'ery, cr rog'{.
men eferred un an
1908, :.y the convenience of p:raznszrs:

Spencer Trask & Co., F. S. Smithers & Co.,

William and Pine 8ts., New York 44 Exchange Place, New York
Branch Office, Albany, N. Y. ;

.+ Mercantile Trust Co., St. Louis, Mo.

81,000,000
ST, LOUIS & SAN FRANGISCO RAILROAD COMPANY

CQIIateral Trust Four and One-Half Per Cent. Gold Notes.

Dated 1903; due December 1, 1908. Ceupon notes, denomination 81,000,
Interest payable June and December Jst,

Autherized, $9,160,000; sutstavding, $6.892,242.

These notes are a direct obligation of the St. Louis and San Francisco Railroad
Company and, in addifion, are secured by a deposit of nearly all the securities of the
St. Louis, San Francisco and New Orleans Railroad Company, which makes the notes
practically a first lien on 223 miles of railroad, together with railroad property and
equipment. .

The 8t. Louis & San Francisco Railroad Company is controlled by the Chicago
Rock Island & Pacific Railroad Company, which, for the acquisition of the Cempany,
has issued $17,180,940 of its Collateral Trust Five Per Cent. Bonds, which are fecured
by the common stock of the St. Louis & SBan Francisco Reilroad Company, Accord-

underlying lien of the collateral under those bonds, -
Earnings of the St. Louis and San Francisco Railroad system, as officially

$3,025,579.86. :
Price 964 and accrued interest; netting about 65 per cent.
SPECIAL CIRCULAR UPON APPTICATION.

. REDMOND % CO.,

BANKERS,
41 WALLST.,

NEW YORK.

507 CHESTNUT ST,,
PHILADELPHIA.

INTERNATIONAL RAILWAY COMPANY,
SUOCESSOR T0 BUFFALO & NIAGARA FALLS
ELECIRIC RAILWAY,

BOrralo, N. Y., Deo. 1, 1004,

To the holders of the Second Mo bonds of

the Bufialo & Niagara Falls Electrio way, bear-
lnﬁ‘m July 1, 188:

e Mercantlle Trust Company of New York
Clty, Trustee of the Socond mmm of the Buf-
falo & Niagara Falls Electric Rallway, upon request
of the un gned rallway
lected by lot certal
redeemed as provi

PROPOSALS, v

SALE of old material at (
ERE, o ere v e Al e i
+ D.C., ma
on:?elnhed as unfit for use lht?rln. o
serap sieel, scrap lrom, aold pipe and sheet

L] cuttings, old sh 10
circles, commercial brass muln&. ordin 5
v ang n

Ya

34

17, 125 B )
B 17 B 17 and that 1he same Wikl b paid off
ndeemd on Jan. l&.‘&k by tmmmmt Trust
Company, at Its O No. 130 Broadway, In the
city and Stats of New hwlhurr and a premium
of fve (lgm «mum.w”sl abl t{afor any lpterest
on such bonds so acl by lot for such .
tion shall ceas® and determine after Jao. 1st |
1) m&oﬂ in the m
NA'R!ONAL WAY COMPANY,
By R. F. RANKINE, Sec'y and Tress

ngton, D. C. . H.
Secretary of the Navy, 12-15-04

GOVERNOR'S ISLAND, N. Y. H..D @ 1904,
uleated proposals i tripilcate. for rum”\lﬂl’ﬂf
two double sets OMoers' ers, one doubje set

on-Com. Staff OMcers' Quartcrs and one Store -

8¢, all of brick. at Fort Wood, ‘s Island,

N. Y., will be received here until 11 A. M., Jan w0

Informaiion Tarmined on opiiceinn ‘oL bids
cation.  Fav.

coentalning wm»l':o mdnno:: Q",’,‘r’;f

at Fort Wood, N. Y." TABER

pi
gunh for mm¥=
ORMAN, Qr. M.

EREZ3ES

BANK REPORTS.

Union Exchange Bank

celved at

SEBALED PROPOSALS. in duplicate, will be e
ration. Fille 1siand, N. Y . unth 380 b 3 , wedhry

y, January 4, 1808, and then opened, {o .
Fifih Avenue and Twentieth Sireet, ! ing ‘oe umbing fixtures In u.u.‘"nxm .
New York, N. Y., at Fllis ) h%mlnv &8 (o conditions an
UmMhations mwmﬁlbldd:u can be upon
&t the close of busitess Decetaber 8, 1004: S e e e A, L LAMS, Commie-
oy g» s s Is + N.Y.
w “g’:"‘“ """::'_';;':""".,‘.m'“ 81| FORT HANCQCK. N. J. December 30. 1004,
frombanks.............. L b il ed proposgls (or constructing loe Houge hers
Total ."—m o 1] be recolved untll 12 M, January 10, 1908. Tn

ormation furnished on application.

right to refrct any or all pm»ou:‘.'" Rz' o v b
should be marked * "Houm " B

P for 1 T ¥
Grcased ABE S DICKRAM . 3, " Toum.” ad

ENGINPER QPFICE, 1. & ARMY, Room 2
Custom House, Norfolk, Va., [ree. 17, 1904 -Seated

received here untll 12 M., Janvary 0, 1108 and

|
|
l' ioposals for dredgiag Norfolk Merbor, Va., will

HENRY 8. HERRMAN,
JOHN 1. COLE, Casbler.

"_""" then publicly onen fom\’ ton furnished yn

ed. In
application, E.EVELETH WINSLOW, Capt., Eng

per annum are paid upon the Pre. -

ingly, the obligations of the 8t. Louis & 8an Francisco Railroad Company are an

United Railways Company

Outstanding, $28,292,000. -
Dated July 1, 1899. Due July 1, 1934. Interest pay- ...

The bonds are listed wpon the N, Y. Stack Exchange

12, 1048. It owns about 349 miles of street railway in that city. The only street raile -

respective years, with fixed charges based upon the readjustment of the capitalization -

$2,484,407.5% $2,782,332.81
Interest on Underlylng Lieas. .occvvviveennr.n... 754,400.00 754,400.00
: ; $1,730,007.58 $2,027.932.84
Interest on $28,262,000 First Genl. Mortgage 4s.. 1,131,680.00 1,131,680.00
Surplus after charges as above. ... .. ieereiee... $508,417.58 " '$800,252.81

1904. ) 1905.
{ Gross Earnings and Other Income............... $9,810,150.00 $8,334,872.00
Operating Expenses and Taxes.................. 5,591,785.00 4,750,877.00
’ - $4,218,365.00 $3.583,005.00
Interest on Underlying Liens. .................. 754,400.00 754,400.00
$3,463,965.00 $2.829,505.00.
Interest on $28,292,000 First General Mortgage 4s. 1,131,680.00 1,131,680.90

reported forthe year ending June 30, 1004, show a surplus after all charges of .

avy Yard, Wash-

AT




