CORPORATION CONTROL BY U5,

STANDARD OIL OFFICIALS URGED
IT IN 1809,

&. C. T. Dodd Belleves John D, Bockefellor
to Be of That Opinion—Archboid’s
siatement to Industrial Commission
—Constitutional Amendment First.

GOSSIP OF WALL STREET.

The bull leadership that appeared in the
stook market yesterday was not precisely
what a ¢ertain conservative and very influ-
ential speculative element has been waiting
for. The leadership that this element wants
would probably be recognized first in the
Harriman Pecifics and in Steel preferred.
These stocks were strong yesterday, in sym-
pathy evidently with the general market,
but they had not & great deal of prominence.

TRUST COMPANY CHANGES.

Messrs. Blumenthal and Macwell’s Resig-
nations Taken ns Foreshadowing Merger.

®

Financial and
Commercial Review
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Union Pacifio, indeed, was something of &
laggard.

Referring to the testimony taken at a Steel preferred advanced more
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For obvious reasons there is no daily paper

commisgion of much the same tenor as
that of Mr. Archbold. Representative
Palmer of Pennsylvania at the last session
of Congress introduced a bill which embodies
the idea of Federal charters for interstate
corporations.”

Mr. Archbold’'s statement to the com-
iriseion was as follows:

it you should ask me, gentlemen, what
legislation can be imposed to improve the
nresent condition, I answer that the next
great and, to my mind, inevitable step of
progress in the direction of our commer-
cial development lies in the direction of
nationsl or Federal corporations, If such
aorporations should be made possible un-
der such fair restriction and revision as
<honld be attached to them, any branch of
husiness could be {reelz entered upon by
all comers and the talk of the monopoly
would forever be done away with,

Our present svatem of State corporationa,
almost as varied in its provisions as e
number of States, is vexatious alike to the
Lusiness community and to the authorities
of the varions States. Such Federal action
nead not take away from these States their
rizht to taxation or police regulation, but
wonld make it posaible for business arnrgz -
tions to know the general terms on whie
they could conduct their business in the
cotntry at larce,

Lack of uniformity In the laws of varfous
Ktates as affecting business corporations
i« one of the most vexatioua features at-

ably follows a strong opening to the market
at the beginning of a new week when a large
speculative long account has been brought
over from the previous week, yesterday's
advancing movement was interrupted only
by an interval of extreme dulness at midday,
and the highest prices were generally reached
In the last hour of trading. The inference
would be that the more highly speculative
bull sccount had been pretty well cleaned
up before the holiday.

Traders who bid up prices in the first hour
because technical oconditions were favorable
to operations of that character expressed
disappointment when they saw that general
buying did not follow the advances, but their
cooperation was not as essential as they
may have imagined it to be. Without much
general buying the market continued as a
whole to advance, under the leadership first
of one stock and then of another. The leader-
ship at the outset was that of the high priced
stocks, such &s St. Paul, Pennsylvania and
New York Central; in the afternoon specula-
tive Interest converged largely upon Rock
Island common, Pennsylvania all but disap-
pearing from the tape and New York Central
suflering & decline In activity without losing

Minneapolis, St. Paul and Ssult Ste. Marle:
84 week Dec..... $164,485  $188,791 Ino. $25.004
From July 1..... 4,306,407 3,828,850 Inc.

Missouri Pacific:
8d week Dec..... $720,000

$684,000 Ino.
From Jan. 1.....40,487,432 40,000,672 Ino. 483,700

Central Branch:
8d week Dec.....

$23,000 $30,000 Deo.
From Jea. 1..... 1,600,681 1,482,008 Inc. 117,588

Missouri, Kansas and Texas:
8d week Dec..... $358,218  $361.168 ;u.
From July 1.....10882,578 9,162,980 Ino,
Mobile and Ohlo:

From July 1..... 3,028,391 8,855,448 Ino.

Omaha:
Month Nov...... $1.000,208 $1,001,171 Ino.
From July 1..... 5,453,508 5,402,787 Ino.
Rio Grande Southern:

84 week Deo..... $10,223 $10.128 Ine.

From July 1..... 281,500 226,203 Ino.
St. Louls Southwestern:

sd weck Dec..... $218.600 $171.284 Imo.

842
From July 1..... 6478202 8,798,078 Inc. 677,210

Toledo and Ohlo Central:

8d week Dec..... $907.008 $62.512 Ino, %ﬂ
170,114

From July i..... 3,087,818 1,887,704 Inc.

From July 1.....
WARASH.

The Wabash Ralroad Company reports for

November:

467,908

34 week Dec..... $146,720 $133.481 Ino. ;u.m
on
760
98
6597
,420

$485,881  $422,688 Inc,  $18,248
13,088,810 11,680,728 Inc. 1,448,687

ay:
1,220  $RR3.513 Tno. g&m
23,308,001 21,707,129 Ino. 1,000,962

in the country betten suited to or better equipped
for publishing a Financialand CommercialReview
of the year than is the New York Commercial. Not
only is its financial department particularly
strong for work of this kind, but all of its com-
mercial departments are close to the lines they
represent and the heads of those departments are
experts on commercial markets and in a position
to get information and opinion on the prospects
for the new year which to others would not be
available.

The New York Commercial Review of Tues-
day, January 3d, 1905, will be an exceptional
publication and well worth preserving.

Order it in advance of your newsdealer or from the
publication office, No. 8 Spruce Street.

The Hutton Co. Ist mtge.

International Steam Pump Co, 6% deb-
entures.

Indianapolis Northern Traction Co. §%
Ist mtge. .

Interocean Telephone & Telegraph Co,
59, 1st mtge.

Lake Shore Electric R'y Co. §9, 20-year
1st consol. mige.

Lorain & Cleveland R'y Co. §%, 1st mtge.

Meriden, Southington & Compounce Tram-
way Co. 59, Ist mtge.

Mobile, Jackson & Kansas City R. R.
Co. 59, 1st consolidated mtge.

Nassau Electric R. R. Co. 4% Ist con-
solidated mtge.

Neuse River Mills 59, Ist mtge.

New London Gas & Electric Co. §% Ist
con. and refunding mtge.

Newhouse Mines & Smelters 67, Ist mige.

Norfolk Warehouse Ass'n 5%, Ist mtge.

Tho Trustess of thls (nstitusion have declared = s

Intereet at the rate of THREE AND ONE-HALP
PER CENT. per annum on all sums (by the rules
entitied theretc) net excceding $3,000 remalning
on dopostt during the three or six months ending
on the Sist inst., payable on and after the third
Monday In Jsauary next.

Deposite made on of before January 10th, 3005,
will drew Interest from January tss.

JOSEPH BIRD, Prestdent.

FRANK O, STILES, Sccretary.
OCONSTANT M. BIRD, Ass't. Secreiary.
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People's Gas & Electric Co. 59, st mtge.
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