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GB1 RICH QUICK ON COTTON.

UENE'S A COMPANY THAT CAN'T
VONEY IF IT TRIES, i
4
|
| |

| IRY

B

ofering to Take You Inand Pay You 4 to 6
Per Cent, & Month Because It Doesn’t |
Wwant the Money Ifself--Seems to He
Just & Little Lager to Do You Good.

y Cotton Company, whose New
is offering

Tha St
'

York offica is at 11 Br
ittractions these days to those

roadway,

|
glittaring ;
wha have hean bitten by the get rich quick
vz, The main ofice of the concern {3 ‘
on the sixth floor of the Bourss Building
in Philad v Itis saidto have a large ‘
cliantele of #mall investors who in the
aggregate have intrusted a large sum to’
it for in gent  in cotton. According
to the | ro it sends out, a dividend |
4 to & per cent. a month is guaranteed |
to the investors
The president of the company ia F. Ewart ‘
Qo Ha was axpalled from the Con- |
wolidated Stock Exchange of Philadelphia |
in April, 1004, as a result of an investigation |
into t jsiness of the concern. The |
jlemotors of the exchange asserted thm.'
Starey had never done a dollar's worth
of tradinzg on the floor, but had merely
used his membership to advertise his busi-
naes. Before he organized the Storey |
Cotton ¢ any, Storey was connectod |
with tha Philadelphia firm of A. 8, Foster
' vhich was put out of business by

ihe 1 nited States Post Office Department.
\ftarward the postal authorities refused
Lim to rent a letter box, but re-

10 allow
lonted the assurance that he intended

to obey the law
[he Storey company has spacious quar-
{ers the fourth floor of the office build-
ing at 11 Broadway. It also has offices in
Livery The president claims member-
ship in the Philadelphia Board of Trade,
the Philadalphia Bourse and the Liverpool
Lxoha which, by the way, has no con-
necti with the Liverpool Cotton Ex-
There wasa't a soul in tho New

¢ offices yestarday, the employees hav-
ing avidently been kept at home by the
storm. Here are soma extraots from the
cireniar =ent out by the concern

'\\'o‘~ annot loge and must win what we

e¢tarted for, or more, whichever way the
market nios Government bonde baoked
up by the lendid oredit of Uncle Sam

would be like buying a ticket in the lottery
a8 against it (the scheme of buying cotton
futures’,

*We offer you our servicea for part of
tha profits  We will handle your money
for vou and do all the trading and assume
Our charge is only

all the responsibilities,
one-quarter of the profits—thers is no
charge unloss we earn a profit,

*We will earn a profit surely each month
for vou and guaranteo it. Can anything be
fairer? Remember, our experience covers
a period of mom than twelve years and
we have alw 1 & earned a prr'ﬂ' and never
lost a dollur of our customers’' money during
that time

*1f you have any money to Invest write
npow and get it into operntion on the day
after we reeeive it, It will earn on an aver-

age 5 per oent, and upward per month,
*No spreulation, no risk, no prospeots
fna bole i the ground--just a safe, sound

and regular income each month.”

Ihe Storey Cotton Company was in-
eorporated less than filve years ago in New
Jersey. 80 some of the twelve years ex-
f"“” o of which the circular speaks must
wave teen acquired with A, S. Foster &
Co., which the Post Oflice Department
was unkind enough to put cut of business,

Another one oflh«- ciroulars says:

*They (the Storey Company) buy ootton
—the raw article-—~from the grower and |
sell it to the spinner, protecting their pur-
chasrs agiinst Joss by trading in futures, |
which are contracts for the -l»‘hh ry of cot-
ton during some future month.”

Here s anotherextract: “By our method
we buy und sl at the same time futures
in such a n r that we are enabled at
times to take o “rofit from both sides, but
inany event we are sure of a larger profit
on the one than the loss we may sustain
on the other. "

The company
ppeculate but bus

assarta that it doea not |
and sells cotton through |
regular b Its iist of customers is |
A long one covering all Pennsylvania and
reaching int » other States. Its of-
floers are hard to find and diligent inquiry
in Philadelphia bas failed to elicit the names
of thebrokers th rough whom it deals,

Kers

O mi

Dishop Patter's Trip Abroad.

Bishop Potter will sail for Europe the

first week in February. He will be accom-
panled by Francis Lynde Stetson and Her-
bart Valentine. They will visit the Holy

nd will be absent for most of the
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The selling of cortain Western origin under
whioh the markst broke on Tuesday arter-

noon was continued yesterday on a JArge
scule. This probably was the determining
factor {n the speculative situation;it un-

doubtedly influsnced professional aetivities
beyond anything else. There Is reason to
bellave that the recent leadership of the go-
oalled Westarn crowd, distrusted generally
by the more conservative class of specula-
tors, had aroused once more the antagonism
of powerful financial interests, whose plans |
and operations were being anticipated (n
the stock market, It had been evident for
some time that the efforts of this speoulative
organization by itsa well known tactios to
create a following on the bull side and start
the apeculation agaln wera unavailing,
and shrewd observers of its operations be-
Heaved that it was being supplind with stocks
onalladvances. The heavy selling attributed
this week to ita acoount lain line with the
predictions that were made concerning the
market toward the closs of last week. One
of these predictions was that the Western
crowd, whose aotivities were to be curtailed,
would be selling stocks heavily on a lower
price level before the end of this week, and
the assertion was added that the buying on
the declines would be as good as the selling |
by which the Western clique had bean supplied |
with the stoocks at higher prices. The Weast-
ern selling yesterday waa spread all over the
list of active stocks, showing the diversity
of the Western crowd's previous aotiviry on
the bull side,

It might not be safe to assume that the
leaders of the Western organization referred
to have reversed thelr position on the mar-
ket, as was declared yesterday to be the
case, becauss owing to the skill with which
they have sometimes dlsguised thelr opera-
tions it {s difMoult to make out what their
real position Is. There 8 no doubt, how-
aver, that thea recent acoumulation of specu-
lative stocks In Waestern hands has been
heavily reduced this week. Some will be-
liave that the technioal market position is
theraby greatly atrengthened. While the
Western selling was In progress yesterday
houses that have not belleved in the Western
leadership were advising thair cllients to take
on speoulative stocks, saving that liquida-
tion of thia oharacter might be axpected to
mark a turning point in the market, ‘West-
ern houses not aMllated with what s known
as the Western crowd bought stooks freely
on yesterday’'s decline.

Wall Straet's private wira aystem waa not
seriously affeoted by the storm.

The maximum deecline of Erle ecommon

yoesterday was i of 1 per ocent.

The strength of Erle lesues, especially
the common stock, throughout yesterday's
reaction In the general market was a souroce
of wonder. It was all the more remarkable
In view of the heavy speculative accumula-
tion of the stock that has been reported on
the level of 40 and up to 41%. The inference
would be that such accumulation had been
of a stronger character than was at first sup-
posad to be the case, In the late afternoon
the stock rallled at 41% and closed at anet
galn for the day of X per cent. It had con-
siderable activity, o, transactions axceed-
Ing 90,000 shares. In the spring of 1001,
befnra the panle, there was a blg speculation
{n Erle common, and the stock sold as bigh
as 42%. Transactions at that time were of
an enormous volume., In the following
Juna the speculation was renewed, and the
stock reached a new high point at 45%. The
trading on that advance was wry heavy.
In the course of hoth movements thare ware
rumors of absorption and of deals and of
Jdivislon of the contro]l 8o as to maka FErle
forever a neutrnl system, corresponding to
the rumors that have accompanied this pres-
ent movement, It (8 only falr to say, how-
ever, that recent accumulation of Erle com-
mon haa apparently been of the strongest |
possihle character and is evidently golng
steadily on abova 40, and from the actions
of the stock alonme [t would be understood
that the floating supply must have been
greatly reduced.

All of the mo-called Morgan stocks showed

market.

Those who hold that a bearish position s
untenable In thia market inguire pertinently:
“What shall neople do with the money f they
sell thelr stooks?™

The International houses were largs buy-
ers In this market yestarday. Thelr pur-
chases during the forenoon, especially prom-
inent in Erie, Steel preferred and Southern
Pacifie, were estimated at from €0,000 to
70,000 shares, and they were reported again
to be buying in the afternoon on the lower
prices, expecting a better market to-day
on the other side in response to the more
paicifio appearance or the political situation.

Unlon Pacifio rro;rumunf!! {taelf to good
traders, not only as a swek in which there !
is constant apcoilative action. but as one
in which prudent scale operations may be |
managed profitably and safely, It has a |
free market and Is as responsive as other |
stocks to general speculative conditions. It |
& bought on a scule down and sold on the
bitlges by various powerful interests which, [
while holding a general position on the long |
glde of the stock, also make a part of thaf- |
holdings actlye (o the market. 1t Is probably !
the best "trading stock” among the hLigher |
priced railroad lssues. The speculativa (n- |
terest In it 18 very great, and is kept active |
by operations of the charactar mentloned, |
Traders who have followed it excluslively,
have made a great deal of money In it
operating on both eldes. On the breaks
it 1s bought confidently, for the reason that
it I8 believed to have tha value that will event-
vally causa it to sell very much higher. On
the big bulges it is sold on tha experlence
thut as often as [t becomes overbought,
in a speculative sense, or the bull following
bieomes too large, It will ba let off agaln.

A lot of tha Unlfon Paclfio sold on the level
of 120 ten days ago has been re purchased
this week on the deeline.

The market presented an appearance of
fictitious strength on the opening yesterday
Prices ware bid up sharply st the expense of
the bear crowd that had put out a big line of
short stocks on tha decline Tuesday after.
noon, and on the advanced quotations
thius established the Western selling was |
uotively resumed. In the afternoon the
bear contingent beoame very aggressive.
The action of the Houss Judiclary Com-
mittee In favorably reporting the Little
resolition ealling for an investigation of the
Steel oombine was the pretext for attacking
the United States Steel stocks. They were
rather well supported and rallled easlly in
the later trading. The general buying,
brokers said, on scale orders, even In Amal-
gamated Copper, was of a much stronger
character than the selling. A great many
stocks sold on a higher price level were re-
purchased. There were no news develop-
monts to which the selling was referable,
The general news, Indeed, was rather bullish,
but the market disregarded Iit. Rumors
of peace negotiations between Russia and
Japan influenced the foreign market favor-
ably, but had no immediate effcet here,

The heavy Western liquidation of speeu-
lative holdings probably encouraged aggros-
slve bear operations. Some suspectad Mr
Keena of being on top of the market
There wers many charaoteristios of his

The market began to rally shortly after 2
o'clock, but the short covering did not become
really urgent until in the last ten minutes |
of trading, when the bear element socemed |
suddenly possessed with the fear that it had |
overstayed the decline and began to bid
clamorously for stocks. Just at the closs
there were hardly enough stocks to go around,
apparently, and some very sharp advances |
oocurred in the flnal transactions. One |
trader who covered a large line of shorts
in the last halfl hour gave It as his reason for
w0 doing that he believed the Russian situa-
tion to have bscome stale as & market factor, |
wherefore the possibility of peace news over
night was more to be considered then further |

| tions are under wa,

cow.

The break of more than 8 pointa in Amalga-
matel Copper disturbed sentiment. Hen-
kard & Morgan sold 10,000 shares down to
about 71, This was probably the most im-
portant selling seen. A large bull interest
in the stock, based upon expectations of
an increase of the dividend, had been unable
to get out at a profit.  The decline yesterday
caused a good deal of this old bull Interest
to be liquidated. Brokers who are watching
the stock say that the buying this week on
scale orders has been better than the selling.
It would eeem that information on the divi-
dend stock above 75 had been supplied at
the same time. Many who had the right
information on the dividend misplayed it in
tho market

Home large speculative intereats on the long
gide of Reading are beliaved to have over-
stayed thelr market.

SHARE OFFER IN MERGER.

Stockholders of North American Trust Com-
pany May Participate,

As a result of the acquisition of con-
trol of the Trust Compauy of America
by interests connected with the North
American Trust Company a committee,
consisting of Oakleigh Thorne, president
of the North American Trust Company,
and Henry 8. Shoemaker and James S.
Kuhn, representing the purchasing in-
terests is offering to stockhoiders of ,thé
North American Trust Company a plan
under which they may becomse participants
in the purchase of 3,006 shares of the capltal
stock of the Trust Company of America
and of 38,421 shares of North American
Trust Company stock on the basis of about
525 per share for the former stock and 308
for the latter. Under this plan holders of
10 shares of North American Trust Company
s8took have until Feb. 1 to subscribe $1,513
In accordance with the agreement, and
other holders may subscribe in proportion.
The committee is to be vestad with plenary
power over the stook as to sals and loans,
and this power is to terminate on Nov. 1
unleas extended,

The Trust Company of America has 10,000
shares of stock, so that in addition to the
8,004 shares now offered North American
Trust Company Interesta must hold at
least 1,004 zhares more to exercise the con-
trol which they did at the last annual meet-
ing of the company. The North American
Trust Company has 20,000 shares of capital
stock, the par value of this as wel! as of that
of the Trust Company of America being
$100. No capital increase of either com-
pany is contemplated by the plan.

SOUTHERN PACIFIC PLAN.

Expected
®200,000,000 4 Per Cents.

The Southern Pacific refunding plan
it is expected will be issued by Kuhn, Loeb
& Co. before the end of the present week,
and Wall Street is already speculating on
the provislons which it will contain. It
was reported yesterday that the plan con-
templated the authorization of about
$200,000,000 4 per cent. bonds of the Southern
Pacflo Railroad Company and its terminal
properties, and that the company would
raise at least $20,000,000 of new money
to reimburse its treasury for various ex-
penditures, Of the total amount of the
authorized {a=ue it is said that some $75,000 -
000 will be 1ssued very soon to take up about

to Include Authorfzation of

$52,000,000 of high rate bonds maturing in |

the near future or subject to call. The
new bonds are expected to bring at least
9714 in the market.

HEAVY GOLD ENGAGEMENTS.
83,284,000 To-day's French

to Go by
Steaer,

Engagements of gold for export to Paris
by to-day’s steamer ran up to $3,284,000
yesterday. Uf this amount $500,000 was
tuken vy the National City Bank, $750,000
by Golaman, Sachs & Co. and 81 SO0
by Lazard h-‘-v-m, making $2,750,000 i coin
from the Sub-lreasury, in addition to
$534,000 of gold bars taken by Lazard
¥réres from the Assay Ollice.  lnquiries at
the Bub-Ilreasury were again many yester-
day, and it s expected, in view ol the un-
settled Russian situation and the prevailing
rate of exchange, that Paris will take sull
more gold coin from this aty,

Chureh Celebrates G6(h Annlversary.

The fifty-fifth anniversary of St. Paul's
Protestant Episcopal Church, at Carroll
and Clnton streets, Brooklyn, was cele-
bruted yesterday. ‘The pastor, the Rav.
W. E. L. Ward, conducted the feast of the
conversion of Bt. Paul. Special services
were held in the morning. The present

| church was built in 1560,

FINANCIAL NOTES.

A. J. Hemphlll, secretary of the Norfolk
and Western ladway, was elocted vice-presi-

| dent of the Guaranty Trust Company yester-

day.

Ackermann & Coles have lasued the Janu-
ary nuiuber of their valuable seml-annusl
brochure of statisucs relating to ithe Lanks
and trust companies of Now York and Brook-
Iyn

It was reported yesterday that negotia.
for the purchase of the
Sprague National Bank in Brooklyn by the
Brookiyn Mechanios' Bunk. It Is under-
stood that un offer of $250 a share has been
made for the stock of the SBprague bink

N. W. Harris & Co. and the Bank of Mon-
treal are jointly offering investors §750,00
first mortgage and coliateral trust 4!4 pﬁr
cent, bonds of the Montreal Light, llml and
Power \ompmg‘ which operates under a
erpetusl) franchise and serves a population
tn excess of 350,000, The ocompany earns
three and one-half times ite interest charges,

At a special meeting of the directors of
the Vulecan Detinning Company yesterday
5. R, Beardsley was elected president and
syman U. Bloomingdale of Bloomingdale
iron, was elected vice-president. B0
Btiebel w elected as director, as was B,
Nicoll, head of B. Nicoll & Co,, who {s a di-
rector of the Colorado Fuel and Iron Com-

rsn‘v and many of the Gould railroad com-
panies

FINANCIAL.

'REDEMPTION NOTICE NO. 16

HICHMOND AND DANVILLE RAILROAD
COMPANY.

Equipment Mortgage Bonds, dated September 3,
1580,

NOTICE IS HEREBY GIVEN that Sixty-three
(68) Equipment Mortgage Honds of the Richmond
end Danvilie Raliroad Company wers this day
drawn for the Sinking Fund. In accordance with
the requirements of Article Three of the Trust

Mortgage, numbered as foliows, vie.:

5 75 B9 (3] ™m 851 1062
3 221 (3L w3 743 L] 1064
L7 4 3 508 788 P04 1082
v 816 “ [ 2} BOS e 10w8
“ 58 4 601 813 w55 1060
“ 856 1 627 513 969 1150
al an1 "7 652 a5 1035 1153
50 24 A58 678 LIS ] 1041 1200
L) 308 w1 700 838 1080 1200

All future (nterest of any of the bonds so desig-
nated ceases with the coupons due March Ist,
1905, In accordance with the terms of the mort.
gage
CENTRAL TRUST COMPANY OF NFW YORK,

By E. F. HYDE,
24 Vice-President.
New York, December 7ih, 1004,

We, the underzigned, hereby certify that the
mxty-three 83 bonds weres designated by lot In
our presence. as above stated,

FRED C. RANDALL,
With Central Trust Company of New York.
R. D. LANKFORD,
For Richmond & Danviile R. R, Co.
W. H. sMIDT,
Notary Public, Rockland Co.
Certificate filed In New York Co.

In accordance with the foregoling certificate,

said mentioned bonds and the counpons there-

|

SEABOARD AIR LINE RAILWAY

To the Holders of Voting Trust Certificates ;

At the request of the Board of Directors of your Company and of a majority of the stock, the unders'gned have consented to
act &s a Committee to bring about the consolidation of the Atlanta & Birmingham Air Line Railway and The Sedboard & Roanoke
Railroad Companies with the Seaboard Air Line Railway,

It is proposed in conjunction with and as part of the Plan to provide funds to be used toward liquidating the floating debt
of the Company, for improvements, betterments, extensions and other corporate purposes.

SUMMARY OF PLAN

AUTHORIZED CAPITAL OF THE CONSOLIDATED COMPANY

First Preferred Five Per Cent. Stock. .

B I I N S

dreeesssisnasservesiees 318,000,000

Second Preferred Non-cumulative Six Per Cent. St10CK. v iuvvuvvervenesvensssssasassaasssssss 18,000,000

Common Stock

B R

L N N

36,000,000

The First Preferred Stock is to be preferred both as to principal and dividends and non.cumulative for five years from July

first, 1005, but therealfter cumulative.

option of the holder into Second Preferred Non-cumulative Stock at par,
The Second Preferred Non-cumulative Stock is to be redeemable at the option of the Company at 110 per cent, after three
years, provided the First Preferred Stock shall have been redeemed or converted.
The amount of the Second Preferred Stock may be increased for the purpose of the conversion of the Pirst Preferred Stock.

Each share of stock, irrespective of class, is to be entitled to the same voting power.

It is to be redeemable at the option of the Company alter three years and convertible at the

BASIS OF EXCHANCE OF SECURITIES

(8)

Each holder of one share of Preferred Stock of the existing Seaboard Air Line Railway shall, on payment of $12.50 in

cash, be entitled to receive in exchange for such share and said cash payment $12.50 of new First Preferred Five Per Cent. Stock,
$75 o‘ new Second Preferred Stock, and $12.50 of new Common Stock.

(b)

Each ho'der of one share of Common Stock of the existing Seaboard Air Line Railway shall, on payment of $12.50 in cash,

be entitled to receive in exchange for such share and said cash payment $12.50 of new First Prelerred Five Per Cent. Stock and $87.50

of Common Stock,
A syndicate,

which may include Stockholders, Voting Trustees, and Directors of the Seaboard Alr Line Railway and of the

New Company, the depositary and members of the Committee, will be organized to underwrite the above cash payment in considera-
tion of the assignment to it of $12.50 of new first preferred stock and 312.50 of new common stock for each share of existing Sea-

board Air Line Railway stock with respect to which it shall be called upon to make any part of such cash psyment.
may provide for the cash requirements of the consolidation,

No commission shall be paid to such Syndicate or its Managers.

The Syndicate
The

cash payments shall be made in five equal installments payable at such time as shall be prescribed, at intervals of not less than 30
days. Each Depositor who shall fail or omit to pay within the time prescribed any instaliment of said cash payment, with respect
to any share of stock represented by a certificate of deposit held by him, shall be conclusively deemed to have authorized the Com-
mittee to assign to the seid Syndicate, from the stock apportionable, on payment of §12.50, to such share under the plan, new first
preferred stock of the par value of $12.50, and new common stock of the par value of $§12,50, upon the Syndicate paying, or agreeing
to pay, all installments unpaid on such share.

DISTRIBUTION OF NEW SECURITIES

The Plan contemplates the issue on the consoiidation of the following securities:
First Preferred Five Per Cent. Stock.......

{!

csvesennnsesecasecsessonasnssnarsavssss 81,825,000

Second Prelerred Non-cumulative Six Per Cem SLOCK ¢ s it v et s as e sl v N s st nn ke wravs 1028200

Common Stock. ... ...

B IR R

s dlaires se s esancabessebssnntnsitocessessrsons 30,010,930

There will be in the treasury of the Company pledged to secure the issues of Seaboard Air Line Rallway bonds:

Common Stock received in exchange for Atlanta and Birmingham Railway stock ol the par value of

$305,000

Common Stock received in exchange for Seaboard & Roanoke Railroad Company stock of the par

U A

There will be
First Preferred Stock. ... .

Second Preferred Non-cumulative Six Per Cent. SE0CK .o ssnissonsasesnsntosnssnsesnsnsssess

Common Stock . ... ..

unissued, available for the needs of the Company:
srsensasanbrtesssseaserassssssdsiisse 910,318,000

P I I S I R R Y

B I )

225,000

70,850
23,070

No part of such unissued First Preferred Stock shall be used except to provide funds for corporate purposes, nor at less than
par, nor unless the Board of Directors of the new Company shall authorize such issue.

VOTINC TRUST

The present voting trust agreement may be wholly or partly dissolved and a new voting trust created, limited in duration to .
a period of not exceeding live years, to Trustees selected by the Committee and with the right to aay stockholder of the new Com-
pany to deposit his stock under the new voting trust.

The Committee is to act without compensation.

Holders of the stock and voting trust certilicates are hereby requested ro deposit the same endorsed in blunk with the
Morton Trust Company, which has agreed to act as depositary, at its offices, No. 38 Nassau Street, in the City of New York,

and at its agents, The Old Colony Trust Company, Ames Building, Boston, Mass., and The Continental Trust
|1 905, after which date the Committee reserves the right

Company
to refuse to receive such deposits.

Application will be made in due course to list the certificates of deposit, which will be issued on the dtposit o! voting trust
| certificates, on the New York and Baltimore Stock Exchanges.

at Baltimore, Md., not later than February 15,

Copies of the Plan, of which the above is an outline, and of the Deposit Agreement, may be had on application to the
depositary and rom the Secretary of the Committee at the address given below.

A copy of the Plan and of the Deposit Agreement signed by the Committee I8 filod with the Morton Trust Company.

Further information as to the Plan or the property may be obtained on spplication to any member of the Committee.

JAMES BYRNE,

SAMUEL UNTERMYER,

FRED'K B. VAN VORST,
Counsel

TROWMAS ¥, RYAN, Chalrman

JAMES A. BLAIR,

ERNST THALMANN,

JAMES H. DOOLEY,
< 'l'. JEFFERSON COOLIDGE, Jr, L4

. SIDNEY SHEPARD,
l. DAVIES WARFIELD,
Committes
N. 8. MELDRUM, Secretary,
38 Nassau Street. New York Ctty.

$750,000
MONTREAL LIGHT, HEAT & POWER CO.

Montreal, Canada

First Mtge. and Collateral Trust4/2% Gold Bonds

Dated January 1, 1002.

Optional at 103 interest

and

Due January 1, 1832,

on and after January 1, 1012

Interest payable January 1 and July 1 in New York or Montreal.

The Montreal Light, Heat, and Power Company ocontrols all of the gas, electrio
light and electric power business of the Island of Montreal, serving the City of Mon-
treal and its suburbs, having a combined population in excess of 350,000.

The charters of the Company are, in opinion of counsel, unlimited in tims.

STATEMENT OF EARNINGS
As officlally reported for the year ending April 30, 1904:

Cross Earnings .

Operating Expenses BN TAXOS. ccevrnniriiannianaaranes

Net Earnings....

Annual Interest chnrgo on $9,626, OOO bondo now
outstanding . -cccrieiiieeeaas

Burplus ........... tevsavssnns Seherwaden

. $2.889,446.80
1,243,686.76
o B A S———. A

. $1,340.700.74

447.30007
.. $898.488.77

For the eight months ending December 31, 1004, gross earnings have increased
147 and net earnings have increased 26% over the corresponding months of 1808.
The net earnings of the Company are now at a rate in excess of three and one-half

times the interest charged upon the bonded debt.

Quarterly dividends at the rate

of 4% % per annum are paid upon $17,000,000 Capital Stock.

Price and complete information on application

N, W. Harris & Co.

BANKERS
Pine 8t., corner Wiiliam
NEW YORK

D —~

Washington Life and Brewer.
Graham H. Brewer, lately vice-president
of the Washington Life Insuranoes Company,
said yesterday that he had not yeot seen

— ]

| the report of the Insurance Department

from maturing March 1, 1905, attached there- |
to, will be pald at this office on or after the |

Brst day of March, 1906, at par.
Central Trust Company of New York,

r > ‘l*rq
Beccnd Vicodrestdsdr.

BA SR

in its final form on the affairs of the com-
pany previous to its reorganization and
80 could muke no comment upon the report
as a whole, He wished, however, emphati-
cally to deny that any annual returms of
reports of the company had ever been, at
time, intenticnally falsified.

'F]n Sux of yesterday, in o resums of
the report of the State Insurance Dapart-
ment, quoted the report as saying that
false returns had been made to the Depart-

ment. Mr. Brewer further stated that he is
no longer interested in the company, hav-
ing sold his holdmgl of stock to the new
AN gement

Bank of Montreal

8] Wall 8t.
NEW YORK

WANTED -$80,00000 on First Morigage Bof
at & Per Cent. by thoroughly established and w
known corporation In New York Suate. Sxty
thousand doliars on first mon.qe bonds bo‘nns
pril an
can be

§ per cent. interest, coupons payable In A
balanoce

| October. Total issue $100,000 (0
| placed locally. Money wanted April Ist. Wil
| place st par only. No brokertge pald. Personal

nterview and rull

narticulars snm to principals
Address C.

.+ box 117 Sun offce.
} - e —
| Phlladeiphia’s "'Ankle Slasher” Still Abroad
' PHILADELPAIA, Jan. 25. -The miscreant
! who has developed a mania for slashing
| the ankles of boys and girls in various
parta of the city has transferred his field
| of operations to West Philadelphia, whers
! last night he slashed an inoffensive lad's
| foot. He has successfully eluded the polioe.
The victim was James Griffith, aged 17
years, of 614 North Thirty-sixth strees.

| onl)
|

REDEMPTION No. 9
oF

Railway Co.
First Consolidated Mortgage Bonds,
Dated Jan 1, 1893,

NOTICE 1S HAEREBYT GIVEN that ninety-nine
(90 of the Pirst Consolldatnd Mortigage Bondsof the
Duluth, Missade & Northern Hallway Company
wore this day drawn for redemption lo accordance
with the requirements of Artdole Five of the Lrus.
Mortgage, numbered as foliows

1 150% 1500 o] . 2049 LY
13 13N 18 2300 2035 3040 8351
-2 1680 1533 me 2083 353 8390
ine 1508 1835 340 7ot 9058 M0
138 1509 1910 383 2708 8065 Mo
13 1034 2007 Pl 721 BOK3 343
1% 1042 2050 nn 2748 3088 3448
1R 1704 2083 ue 37 811y 3460
1387 1740 a8 e 858 nmn ow
1584 1762 2118 1 2830 nis
149 1768 e %M m7 m7
1440 1774 2187 2005 @09 s
1407 v nn 07 004 n7s
1435 1819 nn 813 508 2307
1504 1841 22485 208 2

4
All tuture Interest of aay of the bonds so desig-
nated ceasem February 1sl, 1905, ln seoordance
with the werms of e morigage.
COENTRAL TRUST COMPANY OF NEW YORK
Truswee.
By J. N. WALLACE, ¢th Viece President.
New York January 19, 1008,
We, the undersigned, hereby cerufy ihat ninety -
nine () boads were designated by lot la our pres-
enoe as above sisted.
FRED C. RANDALL.
With Central Trust Company of New York.
HAS. . SCHEIDF, Asst. Treasurer,
om\n-u Mlssabe & Northern Rallway Company.
w. },l‘ ullD‘l‘w o
o.mnmu filed {- Nov"'vn""”‘“d

the fo ng cortificate

socordance
uld mentioned hond.l -\u be pald ai \his oMce on
or after the Arst day of Pebmu; 1906, at 105 per
centum and Intarest, say §1.088 per hond.
CENTRAL TRUST COMPANY OF NEW YORK,
Truatee

By J. N. WALLACRE, 4t Vies-President. T

January 19th, 1904,

FOR SALE—AN ABSOLUTELY SAFE AND
CONSERVATIVE 89, PREFERRED STOCK OF
A LARGE, OLD ESTABLISHED, CLOSE COR-
PORATION WHICH HAS EARNED ANNUALLY
FOR $I1X YEARS OVYER FIVE TIMES THE DIVI-
DEND ON THE PREFERRED STOCK. HAS
NO BONDED INDEBTEDNESS. THE FACTORIES

TION ARE IN GREATER NEW YORK. FULL
PARTICULARS ON APPLICATION. ADDRESS
MANUFACTURING €O., BOX 3 SUN OFFICE.

THE MIDLAND TERMINAL RAILWAY 00,

Sealed proposals will be mdved at the offoe of
The Farmers' Loan and Trust y, 16, 18, 20
and 22 Willlam Street, New Yo C‘l , Tor the sale
to the Trustee, in acocsdance with m rovisions
o! \he moru'n‘o dated tne ist day of December,

& clent amount of bonds Lo invest
“i‘l of \he Sinking Fund.
must bDe presented hefere 12 o'clock

M. mm day of
directed a8 follows:
Tbo Illd.l.n T

| Wi e e

By EDWIN & lAILSTH\'

anuary. 1808, and should be
h&w\- 1o Sinking Fund

1 ny Company, ‘The
A » o Compaay, Nos 2
I.OAS IRL! CO.‘.:!‘ ANY,

16-3
TRUSTEER
President

Duluth, Missabe & Northemi

| Forms and specine

AND PRINCIPAL OFFICES OF THE CORPORA- |

GO\')’.HNGI!'S‘ ISLANDIN. Y H< Jan. 28, 190%
SEALED PROPOSALS, In triplicate, for installing
electrio fiatures In 4 sows OMicers’ Quarters lul"

will tie recelved until 11 AL M., Feho 15, 1008 1

reserves right to reject any or all hids 'nhurn.

tion furnished on apphication, Envelopes con

talning proposals will' be endorsed oposals
H

for clectric iatures at Governor's Island, \ \
M

TRABER \lilc\l AN, Q

WEST POINT, N Y, Janusary 23, 1806~ Sealed
proposala, in iriplicats, whl be recelved here until 13
o'clock, noon, February 15, 1008, for the oonstruction
nml Instaliation of Corilss Engloes for electric lght-

‘ as yu (lru,\'lng\ and specifications In tihls
ﬂﬂ 1y 5. reserves the right to acoeps of
Ntr‘l Ay Or all proposa’s or any part the rml
atlons furnished upon n plica

A

non ,\llll!vu\ QU \HIIH |\~l|ll 1" 8

\\ I(DI\T N.Y. J\\I ARY 7,1005, SEALED
rruu .sals In triplleate wiil be n-nlw:d here untll
2 0 clock, noan, January 28, 1905, for the Installa-
Uon uf a Boller and Mechantcal Draft Plant, as per

drnmnn and specifications on fle In this oMee,
The L', K. reservea the right (o accept or rejset any
or all l'lu[m\nu or any part thereof. Forms and
specifications furnishied upon application. Address
vuunrvncu-r . s \.

FORT SLOCI \( N. Y. Jan. 25, 1008.~—Sealed
proposals. in triplicate, for construe tug brick

double barrack will be recelved here untl) 11 A, M.,
Feb, K 1805, Information furnlshed on applica-
tlon. U, S, reserves right to acc -}u or rejeot any
or all bids Or ANy part the reof A11Y rluprn should
be marked “Froposals for bnruck. addressod
W. J. DAVIS, Q. M

FORT HANCOCK, N. J., January 23, 1905~
Sealed proposals for constructing Boat House hers
will be recelved until 12 M., February 14, 1005, In.
formation furnished on applcation. U. 8. re.
serves right 1o reject any or all proposa's. En.
velopes should be marked “Proposals for Boat
House,"” addressed ABE S, BICKHAM, Q

—

I'I)NT ()F l-‘l( l"

A AN A A
l U\l ULkl

P ANOUTICE.

(Should be read l),\ll, hy all intereatsd, a8
changes may occur at any thns)

Foreign malls for the week ending Jan. 28, 1908,
will close (PROMPTLY In all cases) at the Gener
Post Oflce as follows: PARCELS POST MAJLS
close one howur eariter than closing time shown
below. Parvels-Fost malls for Germany close ag
b P. M. Jan, 23, per steamship Chemanitz: Jan. 27,
per steamanip Pennsyivanla, and Jan. 3, porsieam-
ship Urandenvuryg

A

Reguiarand wrvrlv'n-mary malls closn at Forelg
Statlon (curner of West and Morton sireets) hal
hour iater than closing tine below (except
that Supplementary Mallis for Europe and Central
America, via Colon, close oue bour later at Forelga
Siation).

shown

NSATLANTIO MAILS

™
THURSDAY (0 AL7 A M for FRANCE, SWIT-

/)‘I(l.\.\n. ITALY, SPAIN, PORTUGAL,
TURKEY, BGYPT, GREECE and BRITISH
INDIA, per steamship la Savole, via Havre
(ruadl fur other parts of Bur 1pe must be direcied
“per uunm«r., La Savole”)

FRIDAY (27).—AL 1030 P, M. for AZORES ISL-
ANDS, perstea n\ L p Roman'!e, from Boston

SATL'IHJA as A. M. for EUROPE, per

steamship St lm.lu vin Piymouth and Cher-
bourg (mall fur Liverpool, Scotland and Ireland
must be |ll!n.|tl per steamship St Louls™) .
et 780 A M. (supplementary 8 A, M. (or
EURQPE, per steamshlp Cancpania, vis Queen

town  ard Liverpooi. st 830 A, M l‘ov
HBELGIUM direct per steamsh I;y\u(‘rrlnnmmnll
must be disecled “per steanmshilp Vaderiand ™)
at 820 A, M. for ITALY dircetr, per steamship
Koenlgin Lulse (mal must be directed “per
steanahip Koenlgin Lulse™: at 930 A, M. for
SCOTLAND direct, per sateamshlp Astoria
Cmail waust Le direotod “prr steamship Astoria®).

MAILS FOR HO"TH AND © P\THI\L AMERICA

VEST INDIES
THURSDAY for NRAZIL,

l"‘!r -At 330 \ \|
5 r steams Victaria, Ria

Dellagglo, via
s (tnall for Northemn Hrazil,
and Puraguey musi he

Bellagglo™: et 4 A M,
ard NORTIERN

wnelro and Sant
4\.v-rnl ne.

Uruge

Os

DIAZLL, per ste umshily Ceareuse, via Bariados,
¥a n'd Munaos; ab 230 M fo, ARGEN-
Al mnll ARAGUAY per steamn.

mhip Cambirts
PRIDAY (27) — At ! \ M. for CUBA\, YUCATAN
and CAMPECHE. per steamship Havana (mal]
for other par's of Mexlco, must he directed
“per steamship Havani®i; at 12 M. (supple-.
mentary 1230 P M) for BAHAMAS, per steam.

ship Santiago (mall for Mexico, via Tampleo,
must he directed “per steamship Santiagzo®™); at
12 M. for SANTIAGO, per steamsiip Clieufuegos
(mall must be directed “per steamship Clen-

fuegos™ ).

SATURDAY (2% —At 8 A M. for m n\.u DA, per
steamabip Dermudian: at 8:30 A, {(supple.
mentary 930 A. M.) for CU RAC \() and \F
EZUELA, per steamship  Maracalbho 4mnl|
for Colombia, via Curacao, must bs directed
"prr steamshin Marncalbho™); at 830 A, M. (sup-
plementary 9:30 A M) for PORTO RICO, ST.
F’HOMAS, LEEWARD and WINDWARD
ISLANDS, per steamship Ponce, via San Juan;
at 030 A M. (supnlementary 1030 A, M.) for
FORTUNE ISLAND, JAMAICA and CO-
LOMHIA, exeerpt Cauca and Magdalena De.
partmients, per steamship Alleghany  (mall
for Costa Rica, via Limon, must be direoted
“prr steamship Alleghany™i; at 10 A. M. for
CUBA, per steamsiin Mexieo, via ilavana: at
A1 A M for N\EWFOUNDLAND. per steam.
ehip Stivia; at 1 P, M. for ARGENTINE, URU.
(‘;I' AY and PARAGUAY, per sicamshlp Crown
‘riuce.

NOTICE.—Five centa per half ounce (n addtnon
to the reoular postage, must he prepald on all
Iotters forwarded by the SUPPLEMFENTARY
MAILS, and letters denosited In the drops
marked “Letters for Foreign Countries.” after
the CLOSING OF THE REGULAR MAIL, for
deapateh by a particular vessel, will not be so
forwarded unless such uddulnnnl posiage s
fully prepaid thereon hy stamps. Supple-
mentary ‘lransatiantic Malls are also opencd
on the plirs of the AMERICAN, ENGIISH
and FRENCH steamers, whenever the saliings
oeour at 9.0 A, M. or later; and lato mall may
be deposited In the mall boxes on the plers
of the German Lines salllng from Hoboken.
‘The malls on the plers open one hour and a
half before =alling tlme, and close ten minutes
before salling time.  Only regular Lage
(detters 5 cents a hs!lf ounee) Is required on
articles malled on the plers of the American,
White Star and GGerman (Sea Post) steamea:
double postage (etlers 10 cents a half ounce)
on owher lncs.

S FORW Anm--; OVERLAND, &C., EXCEPT

MAILS
IANSPACIFIC
CURBA. ~Via Pgn hxmn llnrhl‘. closes at this
oMee dally, creept Thursday, at $4:30 A, M.

(the connecting mally close here on Mondeays,
Wednesdays and Saturdavs,)

MEXICO CITY.~Overiand, 'Ir-"‘* anecially ad-
dressed for despatch by stcamer, closes At this
nw-dnm exoep S nu1‘ a11:80 PAL and 10:30

M. Sundaysat 1200 P, M. and 1030 P, M,

! \}'\\ FOUNTILA \(' texerpt Farcels-Post  Malls)
~Hy rall to North Syudne and thence by
shn:nrr, closes at this oMoe dally, execepy
Sunday, at 7 P. M.; Sunday at 630 P. M. (con
nectl malis close here every Monday, Wed-

ne uln) and Saturday.

J 1o Boston apn thence by steam-
isoMeent7 I’ M, Tuesday
jadelphia, an wencu by sleamer
aMice at 1030 P. M. Wednesday

rall to Boston, and thence by
25 4% tids oMce dally, exoept Sun
Sunday at 630 P, M.
ot Parcels Post Malls) —By rel)
and theuece by steamer, closes
&1 this oifce at §10.30 P, M, Tuesday and §4.30
M. Saturday

A,

BRITISH HONDIURAS, HONDURAS
and GUATPMALA — iy
and thence by steamer, closes at this oM
dally, excent Sunday, at §1.30 P, M. and ’IOI]
P. M., Sundays at §1.00 ¥. M, and 1030 P
u(n neoting wmall closes here Mondays at §10:8 m

M)

closes at Lhis
MIQUELON ity
steamer, olo
day, a7 P M

BAHAMAS
to Miami, rla,

31

(East Conat)
rall to New (ul(-nr‘

Fy rall 1o New Oricans, and thence

by steamer, closes at 1his oMoe dally, excent

Sunday, at §1:90 P, M. and §10:30 P. M., Sun

dayeatl §1.00 P, M. and §10:30 . M, mnnnrc'lng
mall cloges hiore 'lhu-da)» at $10:30 P. M)

C()bIA RICA .-

NICARAGUA () ast Coast).—ly rall so \e\v Or
leans, and thence Ly 'l("lxnrr closes at this
office dally, +xcept Sunday, at $1.30 P, \l. and

days a! 41 00 P, M. and {10:30

$IUB0 P M., S
l M. (connectine mal closes heare Wednes
ays at $10:80 P, M.

P,.\,\ MA and CANAL ZO0NB~Ny rall 10 New Or
leans, La.. ana thenco uy ur-s"n*r closes at
this uMee dally, ¢ < and Monday,
At $1.30 P. M. and Sundaysat
“44. PN unu H 30 P M. irunnecting maill

0808 NETE ©V undny ab §10030 P M
ﬂ‘(r'l:h’l ERED NAH cluses at 600 P M. nre
vious day

TRANSPACIFIO lMAiI[.‘II Fﬁr;\VART\PD OVEN-
D n
The schedule of closing the Transpacific Malls
is arranged nn the presumpuon of thelr uninter
rupted overlgnd transit to port of sallipg, The
flaal connecting malls (exeept Regiciered Trans-
sacifio Malls despalched via Vancouver, Victorla.
}Tlmr'rl or Seatt e, which close 8 P, M. previous
day) close at the General Post OMce, Now York,
aa foliows
FPHILIPPINE ISLANDE and GUAM. via ®an
):\nrmn close nx n P. M. Jan. 37 for despsten

rer Trans
\l( A, CHINA and PHILIP-

HAW \H J\"\‘{ K
PINE ISLANDS, via San Franeisco, close at

e l' u Jan. 25 for despitch per steamshlp
NZW /!A\l AND, AUSTRALIA (exocept West).
NPFW CALF I‘-)\l‘. SAMOA, HAWAII and
spreially addreesed mall for FIJI ISLANDS.
via San Franclsco, closs at 6 P M, Jan. 28
for dJdespatch  per  steamahlp Sonoma, (A
tns Cunard steamer cas i the Hritsh matl
for New Zealand ) arrive ‘'n time to
connect with s despalch, extra mallp—
closing at 530 A U A M and s P M
?4 indays at 430 A {..8 A M and 6P M-
111 be r'niv- Poar intl the ar
!.\I\J of 1 Cunard ca

riJi1 IsL A\.ln and ciaily  addressed mall
for STHALI sod NEW CALEDONIA,
via ‘M YUy 13 ra. B, C., close at
6 P. M Jan ‘.'- for dos el per steamship
Miowera

TAHITI a MARGLE LANDS, via San

™ 1 Fel. 2 for despatch
per ) o M

HAWA s A s AL 8 P. M. Feb
6 for despacch (o t n ameda

SAP A EA d an 34 HH {PPINR
via 1 A2 P M., Feb. 9
¢ =4 1Mt Suninano Maru

JAT ! \ 1IN A | speclally addressed

a ' i ANDS, via Tacoma,
cle f ! 'l.-;llhmrlk.m
ship Pe -

JAPAN _[r1 Parceis Post _ Malls KOREA.
CHINA and § AP ISLANDS, via
Valu clos* at 8 pP.
Feb. 14 10r despa per steansnip Emprese

ang and Pont

N
LBERIA IS &t prepent

addronsed, \\'ru Ause
"

ed4 via Puron ew Zenland
s00. and certaln places in the
¢ of Yunna \x& 11! tish Indla
A Ly s 1 Pullipplnes speciaily
addressod via Furope 130 be fully pre
pala s forelg Hmuu-r« rwarded
riciusively
* LILCOX, Postataster,
York, N. Y.. Jun. 20, 1008
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