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FONDA, JOHNSTOWN & GLOVERSVILLE
RAILROAD GOMPANY |

—— |

FIRST CONSOLIDATED GENERAL REFUNDING MORTGAGE 4is. |

FTRUST CO., TRUSTEE

' DUE M PR
INTEREST M/ NOVEMBER FIRST

A LECAL INVESTMENT FOR SAVINCS BANKS
AND TRUSTEES IN NEW YORK STATE

Co. has been
26.17

The F.,J. & G. R. R
line of steam railroad, extending
main line of the New York Central

in operation for over thirty years, and owns & |
miles in @ northerly direction from Fonda, on !
to Northville, and 33 miles of double track elec-

the
tric road between Schenecrady and Gloversville, as well as 17 miles of electric track in
the cities of Johnstown, Gloversville and Amsterdam, N. Y. In addition it supplies
the city of Amsterdam with electric light and power, and also owns real estate con-

|

estimated to bs worth about $§430,000 ‘
The electnic extends from Gloversville through Johnstown and Amster- |
dam to Schenectady, with a number of branche lines, of which 70.7 miles |
are on private right of way. ‘
|

|

servatively
vision

and local

The following comparison of gross earnlngs shows the steady increase in the com-
pany's business
For vear ending June 30th, 1900 - - - - $341.724 79
: " " . 1901 - - - - 403,504 74
“ oo ‘1002 : £ . - 411,943 70 |
g “ 4 s 1903 . - B . 485,344 74 |
" “ow 1904 : : - . e300 67 |
The Company reports for the fiscal year For the S months ending I
ending June 30, 1904: November 30, 1904:

$673,021 67
357,410 38

$328,752 04
147,540 95 {

Gross Earnings

Op. Expenses and Taxes

$315,611 09
264,850 00

$181.211 09
120,960 16

560,241 93

As the last fiscal year was a period of construction, the company carried heavy
charges without getting the benefit of earnings, besides having to contend with one of
the most severe winters in a generation, and a strike o! over six months' duration,
which seriously affected the local industries in its rerritory,

The Fonda, Johnstown & Gloversville is operated in harmony with the New York
Central System, and Mr. Chauncey M. Depew is one of its directors. |

The New York Central recently acquired the interurban roads from Utica west, |
and the Schenectady R. R. between Schenecrady and Albany. If it should become
the sertled policy of the New York Central to acquire adjucent electric roads and feeders,
the F., J. and G. is cer:ain to be included, as it forms the connecting link.

Net Earnings
Fixed Charges.

Surplus, $£50,701 09

Application will be made to list these bonds on the N. Y, Stock Exchange.

Price 96, and interest a 4.70% basis.

Clrealar, with map, or any further Information on application

F. J. LISMAN & CO.,

30 BROAD STREET.

SETLERS BACKED MIDVALE (0.
His Wil Shows That He Loaned Large |
Amounts to the Steel Coneern,

NEW ORLEANS IR R, PLAN
For a New 800,000,000 l_unlp:nn. One-lialf
of Its Capital to He In Bonds

)

The reorganization committee of t PMiLADELPHIA, Feb. 7.—The identity of
New Orleans Hailway Company, of which the capitalist who has supplied large sums
OttoT, Bannard is chairman, has nt noesad o | ""v- '“‘” e Midvale Steel “‘"n]"u‘."

of Philadelphia was cleared up to-day

- y \OT RS sation through the for N 4 P, \O-CeY
.| ,m: { reorganization thr r’..} the 1o N-J' 1 when the will of William Sellers, head of |

v ’ o o ey v waith IR F IR " AN Ol -
| f & pew company w $:200 000 (00 #7é2f maohinery manufsacturing firm

Ham Sellers & Co,, Ino., was admitted
ith

Lis will Mr. Sellers says that he had |
heavy indebtedness through |
lnrge loans made to the Midvale company
and the Edgemoor Iron Company, a con-
afliliuted with the Midvale company
nount of these loans Mr. Sellers does

thirty year 4
000 ¢
stock
the bonds, $12.524,500 will be used to retire
underiying bonds; $13,356,750 will be issued
to depositing bondholders at the rate of 75

. per cent goid bonda, $10,(00 O
non-cum a preferred
comriuon stock Of

{5 per cent ulatiy

O 000 000 of

per cent. of the bonds deposited, and $3.- | ": ution but they t} i ]
< : ! nention but they must have been large, !
BIK 750 wi ’w- reserved for impr ‘ HEHES for in his will he only makes provision for
and general purposes of the new com- |t osal of an ineome of $20,000, whereas |
heny 15 known that hiis total wealth must be |
Depositing bondholders will receive pre- -."..-;'..'l n;'“u;.nn.d The trustees of his estate !
o ok are directed 1 1 {
ferred stock to the extent of 26 per cent. | e ected to dispose, i posaible, of his |
. i : joldings in tha Midvale Company and to |
of their holdings. calling for $4,452.250 | reluvest them in concerns that make a wmore |
scriptions by depositing preferred stocs- ertain retum "
holders will call for 81,755,480 and by com- e L.
Al T o Re 800 Teavine $1.030.- All of the B, R. T. Bond lssne Sold.
kholders $2.75 , 1eaving @
0 at the disposition of the reorgunization T'he syndicate which took charge of the

smmittes ue of Brooklyn Rapid Transit bonds

Of the $20.000.0000f common atnck, $8,702,- | it W | “i: .u'{w.f‘ ;..u.lwy«iuv, :mw disposad
S of al W nds t 18 understood that
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of the New Company and the sale of 'ts properties and t

REORGANIZATION

NEW ORLEANS RAILWAYS COMPANY

To the Becurity Holders of
NEW ORLEANS RAILWAYS COMPANY:

Haviug been raquestod by the Holders of large amounis of the securities of the New Orieans Tall
ways Company, to prepare and subm!t a Plan for the Keorganization of the Rallways Company, we have
prepared the following Plan and Agreement of Heorganizativn, and submit the same to the Seonrity Hoid

crs of the leration of the s

Raliways Company, requesting thelr prompi cous

PLAN.

A New Company will be created under the laws of Loulsiana or such otber State as the Cominitien
may deem desiralle or an existing Charter or Company will be lised for the purposes of reorganl ration
I'ne term “New Company™ as berelnafter used |s Intended to mean whatever Company may foaily be
utilized to 'ssue the New Securities provided for In t} It 1s Intended to vest (o the New Conmpany
the ownership of all the Stocks, Bonds and other prop whatsoever acquired by the Commitice 81 fore
clusiite sale or otherwine

IHE NEW COMPANY WILL

« plan

AUTHORIZE THE FOLTLOWING SECURITIES:

BONDS,

ITHIRTY MILLION DOLLARS 830,000,000
CENT. GOLD BONDS

These bonds are 1o be secured by Morigage and Pledge of all properiles and Securitiea embracesn
In the Heorganization as carried out

Thesa llonds to be used and applied as follows

RESERYE 10 RETIRE UNDERLYING BONDS ON CONSTTIUVENT PROY-
$12,824,800

ERTIES .
TO HE ISSUED TO DEPOSITING BONDHOIDERS AT THE RA TE OF
SEVENTY-FIVE PER CENT. (73 OF BONDS DEPOSITED 13,350,750
RESFRYED FOR BETTERMENTS, IMPROVEMENTS AND THE GEN-
FRAL RBUSINESY PURPOSE OF THE NEW COMPANY 3,818,750
TOTAL Ay ' : ¢ visme <B4 $£10,000,000
The new Bonds will bear (nterest from January 1 1005, or an adjusiment shall be made on the basls

(14 %) prr

of & cash payruent to the depositing Bondholders at the rate of four and one-half prr cent
1904,

- such depositing Hondholders stall be entitied from January |

Annum on the new Hunda to wi
to the date from which the New Honds shall draw Interest

T'he New Honds will be in denomination of one thuusand dollars ($1,0000 each; shall draw Interest at
per annum, payable sam!-annually; both prineipal and Inter
and shall be redsemiable at the option of the New
AcUce, at une hundred and Ave (105) and

tha rate of foty and one half per cent. (414 %
est payable (n gold coln of the Unlted States of America
Comipany on any Interest payment date upon slxty (6% days

i fve per
PREFERRED STOCK.

TEN MILLION DOILIAKRS $10,000,0000 NON-CUMULATIVE FIVE PER CENI
STOCK

This Preferred Stock 1o he eatitied In preference and priority over the Common Stock 'o non-cumu
ative dividends (a esch and every year at such rate up Lo but not excoeding fve per cent. (%) per annum,
payable out of the net prafits of the New Campauy, as sha!l be declared by the Roard of Directors of the
New Company. such dividenda to be non ¢ imulative, Itmited to five per cent. (3% per annum. and sald
Preferrod Stook to be entitied to no other or further share of the protits.  No diy
or pald on the Common Stock of the New Company In any year unti! the full Ave per cont. (4%

s earned, declared and appropriated for the Preferred Stock for such year
e distribution of capital among the Stockbolders,

Interest- heing & premivt ent. (§%)

VREFERRED

idends shal! be declared
dividend

the Preferred Stock shall be sntitled to be pald ln full to the par value thereof
<iall be entitled to any share of such capital on suca distribution, The Preferred and Common Stook
shall have equal votng rights, but any proposed action by the New Compeny required tu bie consented

shall not be taken ex-

1o by the holders of any particular proportion of the Capital Stork of the Company
epl Upon the consent of such proporslon of each class of Stock.

Tuls Preferred Stock to be nsed and applied as follows:

To depesiting Hondholders te the amount of twenty.five per cenl. 23%

of the deposited Bonds. T T P e ceieeses BA4872,250
tor subscription by depositing Preferred Stockholders . ... ........ vevsss 1,788,480
For subscriptien by depositing Common Stockholders . ..., S 2,788,500

At disposition of Reorganization Commities for purposes of the Reorgani-
ration ven ine 1.03%0.270

Total £10.000,000

COMMON STOCK.

FTWENTY JNILLION DOLUARS 370.000,00v COMMON STOCK

This Common Stock to be used and appiied aa ! w3

To depositing Preferred Stockholders to amount of one handred per cent,
1007%) of deposited Ureferred Stock . 3

Te Commen Stockholders to the amount of thirty-five per cent, (a5%) of
deposited Commen Stock

At disposition of Reorganization Committee for purposes of the Reorgani-

$8,3702,400

8,656,115

eation. o
£20,000,000

OF SECURITY HOLDERS UNDER THE PLAN:
BONDHOLDERS.

a for each

Total

RIGHTS

Depositing Bendholders shall be entitied to recelv Ona shousand doliars (81 00 AT

1 subsequent annelxed, deposited by h!

valur of Bondswith coupons due January 18t 1005, and
Cash te amount of laterest dua January 1, 19005, on deposited honds $22 80

New Bonds to the par value of : .. i 180 00

250 00

New Preferred Stock to the par value of

¢ Rearganization oparative, the depositing Bond

as soon A the Cor teo shall declare the Plan

holders will have advance ) them the above amount of $22.50 per L , being an amount equal to the
interest due January 1, 1904, on \letr deposited Bonds
PREFERRED STOCKHOLDERS.

be entitied to subscribe for and to reneive In reapecs of

Depositing Preferred Stockholders shal
deposited by him and upon payment of Twenty Dol-

each share of Preferred Stock (par value, $100
$£20):

One-0fth (1-5) of a share (§20), of New |

One (1! share (5100 par value), of New Common Stock.

COMMON STOCKHOLDERS,

Depositing Common atockholders shall ha sntitied to subscritia for and to recelve In respect o
par value. $100) deposited by Bim an { upon payment of Ten Dollars (810):
of New Preferred Stock of a par value of $100 per share.

of & shars $35%, of New Common Stock of a par valae

lars
referred Stock of a par value of $§100 per share.

rach share of Common Stock
One-tenth (1-10) of a share (8107,
Thirty-Ave one-handredths (35-100

of $100 per share. i
Stockholders and holders of Participation Receints depositing Preferred ar Common Stock

or Participation Recelpts under tha Plan will be considered as subscribing for the new Securities
and the Subscriptions shall be pald at such place and v hen and as called for by the Committee,

Complete coples of Lhe Plan and Agreement of Reorgar be obtaloed from the Secretary
at the Committes or from the Depositary

ALCURITIES TO BF DEPOSITED ON OR REFORFE FERRUARY 28TH, 19058

1zation may

| wrti THE NEW YORHK SECURITY AND TRUST COMPANY,

DEPOSITARY, 26 BROAD STHEFT, NEW YTOHRK CTTY,

OTTO 1. BANNARD,
Chalrman,
R. M. WALMSLEY,
JAMES A BLAIR,
JAN LODEWYK FPIERSON,
SJOHN W, BARR, Jr, i

REORGANIZATION

Address all communications COMMITTER

MORTIVMER N BUCKMNER,
Secretary,
2t NROAD STREFT. NEW YORK CITY

Mort

TO THY. HOLDERS of the 5% Collateral
¥ COL

gage Gold Bonds of the POCAHONTAS
1 .i:mr:, COMPANY (of New Jersey

YOU ARF HEKEBY NOTIFIED that {mrwznn\
ot of the mortgage to the unders

e lerms

rustee, dated April 24, 1002, securing sald bonds,

na T
|IVEST°RS READ there have been deposited with this company, as
Trustee, Nirst mortgage bonds of the Pocahontas
Collleries ( vany of Virginla) for exchange
w‘LL STREET bond for bond for the bonds of the Pocahontas
THE band fof bood fot e poss ot
KANICKEHBOCAER TRUST COMPANY

Trustoes.
By FREDERICK L. ELDRIDGY,
15t Vice-President

JOURNAL

DIVIDENDS AND INTEREST,
e PV VN

OMee of

W INTERNATIONAL POWER COMPANY,

Ceurt Calendars This Day,

Providence, R N eh 1005
— B A\l A meetin i the B d of Directars of the
Appeliate Divislon—Supreme Court--Nos. 1 19 Internat al f’nurr Company, heid this day, a

20, 21, 22, 28, 34, 1. 26, 27, 2%, 20, 00, 81, E2.

Supreme Court—Appeliate Term Transafer cases
called ay 1080 A

Supreme Court—Special Term-—Part I.-
calendar called at 1030 A. M. Part 1].-

declared of £3 per share on the prm
& Company to stockhbolders of
parable on the ffteenth day
books so far as they
i slock, now clused, will re
1ay of April, 1005

dividend was

ferred stock of t

Motlon

matters, Part 111 —Clear. Mollons

No. 712 General calendar- Nos. B4, the ane payable
1857, 658, ORS, 2008, 1201, SB35, 447, WK, 172 1 of Itk e amount,
1587, 1500, 1428, 1000, 1207, 1245, 1602, 1608 upon the pre

we October 1st,

¥ sin
WM. R,

1689, 1040, 1644, 1006, 1671, 1070, 1680, 17

THIRTY - YEAR FOUR AND ONE HALY PER

In event of the dissolution |

before \he Common Stwook |

|

i
|

1758, 1008, Divorce calendar called at SHELDON, Axsistant Treasurer
Part IV -Clear, Cases from lnr; l'H Al — ~ z iiatsiinii i o} L
Case unfinished. Cases from Part 11 ‘art \ Ase X

unfinished l!.r\'urd Rallroad cases—Nos a8, ; Loulsville & Nashvilis Rallroad Co.

1588, 935, Tria]l Term—Part 11.—Case unfinished The Board of Directors of the Loulsville & Nash
Short  causesa—Nos, BGOSR, 3060, 2261 AN ville Raliroad Company this day declared a aemi
Part 111.—Clear. Nos. <. @18, 621, 052 annua! dividend of THREE P£R CENT. (3%, |
,: 601, 554, 1915, 540 &;’7 6842, 046, 119 psayabla on and after February 10th, 1805, to auch |
90 412 433, 478, 2080, 2068, 2067, 1987, Linb, 2114 as shall be registered stockhalders of the Company
e dah 152 101 085, 310, B, 252, 465, 381, PPart i\ at 3 o'clock I°. M. on January 23d, 1905 :

e A ned. Cases trom Part TH. Fany Vi— | ,, 106 Stock Transfer boois Will ojase b 8 o'elogk
Case unfinished. Cases from Part 111 l'ur!”\‘l ,’m :1' Mottt =] 4 ‘[?,..w"“ and reopen at 10 A. M
Case unfinished. Cases from Part 111, Part \ UTusYy S ‘

Case unfinished. Nos. 451, 811, 202, 204, | o o L. SMITHERS, Assistant Troasurer

417, 418, 424, 450, 475, 282, 152, 585, I7H, 627, New York, December 16th 1004

658,
e unfinished
unfinished
unfinished

1062, 81, J430

178, 1716, 347, 3§
200, 876, 1Z
Cases rom
Cases from Pant

, bod
C

PUBLIC NOTICES.,

- T P,

ARMY BUILDING, Whitehall St., New York,

Nos. 1040, 1884, 1484, 1120, 594, 2770
072, 478, 1117, R0714. UKS, N7, S2%ie, 781, 864, 861, 1137, | Jan. 16, 1806: Sealed proposals, in triplloate, subject
1387, 885, 1878, 1% A8, 1004 2, 3708, Pans Nl | 1o the usual conditions, wili be recelved here unti
and X1il.—Adlourned untli Monday, Feb. 20, 1905 820 ¢ k P. M., Feb, 8, 1005, for furnishing and
Part X11.—Case unfiniahed. Cases from Part X delivering at ship’s side, Honolulu, H. 1., 5000

Surro ' Court—- hnn.\lw i of M;..-,tmxr  long tons bituminous coal, delivered not Iater than
Wills o Corbally., Margar! oCracken. 1905,  Hlanks f(or iding furnished upon
M‘:lmn Straw, Joscph F. Calawell. Willam H n. Proposals be Indorsed,
Duckwerth, Henrletia Ghiggert 1 A, M posals for Coal, 1o be opened Feb, #, 1806," and ad
John Dempsey, Alfred 1, Oakle phle Beaver, | dressed to G, 5. BINGHAM Major& Q. M, U. 5. A
A 29 P. M. ‘Tral Term—No, 268, will of lsalah | Depot Qr. Mr ; .
Nutt: No. 2000, will of Sallle Wagenbach, at 10250 | _ [ S-S
A M WANTED FOR ARMY.—Able hodled u

. ST ST r o at 1 J ! / \ *le bodled unmarricd
\‘1!\\1 S Morions “rial Term R art 1 Clexr, | Me ween ages of 31 and 357 citizens of United
Nos. 10004, 636, 637, B0, 5899, 8834, W31, 3008, Part  States. of good characler mnd ieurperate habits
il.—Clear. Nom, 5208, 379, 674, 675, 800, R, 804 who can :;\rn-,‘u and write 3
§70, €71, 477, 1087, 1088, 1040, 1045, 1083, 1063, 1114, 1134, | [OrmaLon WpBly 10
1125, 1120, 1148, 1145, 463, 518, 096, 1385, 133, &7% $ or o83 1 1t Ao
3786, 5746, Part 110 —Clear. Nos. 3537, 4096, 3774, . OF/8 uiton i, Brookiyn.
s 2167, 718, T35, 1191, 2768, 3780, 3 uIK, 886, -
2817, 810, 8R20. Pary 1\ Clrar nort cAuUSeS . : -
Nos., 10628, 5144, 10604, 10144, 10006, 10553, NA14, HOW0 DISSOLUTION OF PARTNERSHIP.
5100, 10474, 10434, 10004, Faqulty &1 D T A i g T B e e i i A
Part V. lear Nos. 306, 8. 3 M DELL. TILCHMAN retires -
3983, 1270, D, 2077, 5801, IR0, 3082, h ess, and hile inters In our Gri : this
-r&.m.u'-m BOMA, BUW2Z, 2070, 061, 24! | da TILGHMAN, ROWLAND & CO
| 3124, 3257, J304R, 2977, 2077, Peby. 1, 100§,

DETROIT SOUTHERN RAILROAD

0-
To the Holders of Votlng Trust Certificates and of
Recelpts of the Colonlal Trust Company for such
Certificates for Preferred and Common Stock:

Ime be entered and the property sold
and above the avallable convertibie aAssels

rsl Mortgage Four

The pending preoeedings for foreciusiure bave which
ilcre are now oulstanding $650,000 of Regelver's CertiNcates and olber
Owlng largely to the disadvantages of operating under a Hecelversiip thero were Lo earnings what

Per cent. Pifty ear Hoods
I'be Committen Is satisfied from an examination of the property and a careful study ot the existing con

expenses uf ove rities they represent

heenn endeavoring to enlist

reabbed the stage at fudgment may at any

Uabilities of the Recelver over

cr applicable to luterest on tue

fittons thatinthe present sttuation, with operating
r 887 of the gross reveipts, there iy llitie hope for the seo

with the Bondholders' other intereaty tn the project and has

fLe Com
finally

ire bas accordingly, In coujunction Conunitiee,
succeeded In effecting an srrangement embodving a plas which It recommends as a satisfactory solutlon in your interest
1% arrangement 1s embodied In a proposal from Messrs (1. B, Holllna & Co. under date of January 31, 1804, accepted by the Committes subject to your
approval, such proposal and acceptance together constituting the agreement htween Messrs, Holllng & Co. and the Commnittes. The correspondence s oo
Oie with the Secretary and 18 open to the inspection of certificats holders

The Pian If consumimated will provide 32,500,000 cash out of which to pay the Recelver's Certificates and obligations, the expenses of the Receivership
and reorganization, and for much needed lmprovements and equipment, to develop terminals, and for extenslons and other corporatls purposes. It also
trance into Joledo, and additional tounage and valuable trackage agreements with connectiog llurs

coutempiates an ent
Under the Plan as agreed, Messrs. H. . Hollins & Co. or thelr nominees will 1f the property is pure them ditectly or indirectly

hased by orin thelr Interest

or for thelr benefit or geeonnt, organize & uew company (o which the properiy 80 purchssed al (he sale shall be tran sferred and the followlng securities
autbhorired
AUTHORIZED SECURITIES OF NEW COMPANY.

L é%deneralLisn & Divislonal First Mortgage 50 -YearGold Bonds with Interest payments from Dec. 1, 1808 $1.283.000
Secired by morigage on entire loe of rallroad of Detrcli Southern H. K. Co., with Its present and future terminals extensions,
equipment, and improvements (except Teledo Terminal); subject 1o prior morigage of Ohlo Southiern Division 10 seciure §4,.500 000
of bonds and to existing car trust obligations not exceeding $400,000 1n Interest)

A 7h.year 44%% Consolidated Morigage Gold Bonds, bLearing Interest from Aug. 1, 1908 ] 822,500,000
(Seured by mortgage on entire property of new Company, subfect only to llens of mortgagea, notes, and obligations ahove
described. Thls mortgage will be a nrsy lien upon the stock of the Toledo Southern R K. Co., and all additional milcage
that may be constructed or acquired by meaus of the Issie of bonds to be immediately Isstied a8 bereln provided.)

b 4% Non-cumulative First Preferred Stock $7,800,000
(Exchangealls for Second Preferred Stock.)

¢ 8% Non-cumuulative Second Preferred Stock $5,000,000

5 Common Stoek representing the control of (e Company In an amount to be determined betwern the purchasera and the Directors
or Inourporators of the aew Company

CONDITIONS OF PARTICIPATION.

Ilie holders of votlng trush certificates for preferred stock of tha Detrult Southern Rallroad Company, or of receipts of the Colonial Trust Company for
such certificates, oo becoming depositors under the Plan, shall, on purchaslug and paylng at par for an amount of Consolldated Morigage HBonds equal to 810
per share for each shars of preferred stosX represented by such ceritlicates or recelpt, be entitled In addition to sald Consolidated Bonds at par for tbe cash
pald, to an amount of preferred stock of the new Company equal In par value (o the amount of sugh voting trust certificates for such preferred stock

The holders of voting trust certificates for common stock of the Detroit Southern Rallroad Company, or of receipta of the Colonial Trust Company for
slich certificates, on becoming depositors under the Plan, slall, on purchasiug and paving at par for an amount of Consolldated Mortgage Bonds equal to 88
per share for each share of common stock represented Ly such certificate or recelpt, be eutltied, In addition to sald Consolidated Bonds at par for the cash pald,
to an smount of second preferred stock of the new Company equal In par value to 40°; of the amount of such voting trust certificates for common stock

Paymenst for bonds 8o to be purchased by the bolders of such certifioates or receipts for preferred and common stock shall be made as follows

20% thereof at the time of the deposit of the votlng trust certificates; or ou Trust Cumpany recelpts therefor, on call of the Commiiire at any time after
Maroh 15, 1008,

#0°% therec! at such time. In such Instalments Mot leas than two), and in such manner as the Commities may requirs, provided that the inatalments shall
be called by notica of not l+as than thirty days aud that no instalment shall be required to be pald within thirty days from the time fixed for the paymend
of the preceding 1nstaiment

DISTRIBUTION OF NEW SECURITIES,

QENERAL LIEN AND DIVISIONAL FIRST MORTUAQE BONDS:

To holders of Detrolt Southern 60 yr. 4 or certificates therefor, at the rats of 110 for the old bonds In lleu of all past dus coupons

and interest to Deo. 1, 1008 .......... CesunEN NS b ey shssyiearetosne G RN s bp R RS LS s yasbene $4.253,000
CONSOLIDATED MORTUAQE BONDS:
To retlrs Olilo Southiern Div. Bonds.. . .... ; AL S Wy b Veieaianaeeanssesans Cirreeas cheuees crersriaieainees 14,500,000
To retire General Lien and Divisional First Mortgage Bonds........ Y L S T O YL ST shssianenisssacssdes 6,568,000
To retire Car Trust Notes,. G Vevshesrisenses srsirnine seubseashesinaarieniy ST R T 820,000
To Depositors of voting trust certificates or receipta therefor for preferred stock who shall pay the asseasmens of $10
per share entilling them to bonds of this issuo of the par value of the cash payment 850,000

To Depoaitors of votlug trust certificates or receipta therefor, for common stock, who pay the assesaement of §§ per
shere envtling them to bonds of thls lasue of the par value of the cash payment

To Underwriting Syndicate for cash v .

Neserved for 1caus by Directors for corporate purposes ¥ SU e

Rescrved cspecially for cxtensions, terminala, Lridge, improvements, eto.

FIRST PREFERRED STOCK:
To Proferrad Stockholders on paymens of asscsament of §10 per share In cash, 100% 1o sew Pirss Preferred Stock . $0.500,000
To Underwriting Syndicate furnlshing cash. Ly . S B T T L L LA I O T OO «eos 1,002,000

- —r e T 500 (n
SECOND PREFERRED STOCK:
To Common Stockholders on payment of assessment of §3 per share In cash —40% n Second Preferred Stock.
To Usnderwriting Syndicate furnishing cash.. T banesond by eratir e e
s - § 000,000

COMMON STOCK-—AIll to be Issued to the Purchasers.

This general plan has also reccived the approval of the Committee representing the bondholders of the Detrolt Southern R. R. Co

Notios I8 herehy given to all depositors of voting trust certificates or receipts therefor, representing preferred and common stock deposiied under
the agreement of July 7th, 1604, with the Commlites, that a Plan, of which the above 1s a brief outline, bas been approved by the Commlittee and & copy
thereof lodged with the COLONIAL TRUST COMPANY, In compliance with the terma of sald agreement of deposit. All depositing holders of votlag trust
eortifcates, under the agreement of July Tih, 1904, who do not withdraw these securities deposited, within the tUme apecified in sald agrsement, will be
ed 1o have asserited 10 the Plan, and to the new agreement that has been prepared In connection therewith, and will be bound thereb)
Holders of voting trust certificates for preferred and common stock who bave not yetl deposited the sama are tnvited to do so under the terms of said
Plan and of the new agreement,

Application will be made tn dus course to list the certificates of deposit which will be lssued on the deposit of voling trust
therefor, on the New York Stock Exchange.

Mr, Frederiok J. Lisman, although subseribing to this Plan, has taken no part In the adoption thereaf, and does not joln In its recommendation, for the
reason that he is Ainancially interested In carrying out the Plan and Is being compensatad for his services in certain negotiations therewith

All doposits of voting trust certificates or receipts therafor must be made with the COLONIAL TRUST COMPANY, a! i's oMee, No 222 Broad
way. New Vork City, not later than Maroh first, 19058, endorsed tn blank, after which dals the reserves the right (o refuse Lo recelve such

des

certificatea or recelp's

connected
Committes

deposits
A sapy of tha Plan and of the naw Deposalt Agreament, signed by ths Commlittas, In filad with the Trust Company.
to the Depositary and from the Seoretary of the Committes, at tha address given below

Dated, February 6th, 1908

Copirs may be had on applice

tion
JOHN E. BORNE, Chalrmas.
FREDERICK J. LISMAN,
DANIFL . BOISSEVAIN,
Committes,
PHILIP S, BABCOCUK, Secretary,

SAMUEL UNTERMYER,
222 Brondway, New Tork.

Counsel.

SEABOARD AIR LINE RAILWAY

BUSINESS CHANCES,
e e e e s o A AL L PSPPSRI PP
860,000 ADDITIONAL CAPITAL REQUIRED
by A large established Incorporated dalry com
pany, capitalized at $150,000 under the laws of the
tate of New Jeorsey *above amount of capital

|
]

F ’ ifi . |15 required to bulld modern sanitary milk plant
ro the Holders .‘)f Voﬂﬂg TI’USt Ccrhflcatcs' In & large pr-m.llwvw Iy close to yPhllAdrlphll;
) . . Iast year's business wunted to about $145,700;
Holders of the above Trust Certificates, representing mors than a majority | ["ls prososis furs on_sppiication 10

] tigation Fu part srs on application Lo
in amount of the shares other than treasury shares of sach class, Common and Pre- MeDONALD-AWIGGINS CO., 287 Broadway.

HN EQUIPPED BRICK PLANT
€20, 000° cost over $38.000; cover-
res are clay: very convenient
ities: Inveatigate thia,

A LARGE, MODE
Is offered for sale at
Ing &0 acres; 30
lroad and shipping facl

ferred, of the capital stock of Seaboard Air Line Railway, have already assented
plan for the consolidation of the Atlanta and Birmingham Air Line
and Seaboard Air Line

to the proposed

Railway, the Seaboard and Roanoke Railroad Compan % worthy of lurther consideration. Partiou-

Railway: and have deposited their certificates under the Deposit Agreement. AT VAL DA IGOINS CO. 257, Broadwss,
Holders of Trust Certificates, as yet urxdnpmhed \.mder said agreement, | o0 10N REGUIRED tn well established

ars requested to deposit the same, endorsed in blank, with MORTON TRUST m"""’?-\i“'fi!‘v'l;“:i’x‘,ﬁ".&‘:i‘iii‘.rl?"?o‘;‘;‘.‘;..‘?

tion offered

M .71!1‘:\1.!)-“’1001.\'5 CO., 297 Broadway.

PURCHASE an old established
about §1.600

COMPANY, the depositary, No. 33 Nassau Street, in the City of New York, or
with its agents, THE OLD COLONY TRUST COMPANY, Amaeas Building, Boston,
THE CONTINENTAL TRUST COMPANY, Baltimore, Md, NOT

) WILL

Mass.,, and clearing $100 profits monthly:

LATER THAN FEBRUARY ISTH, 1905, after which date the Committeo reserves O R R A as1 BrosAWeS

the right to refuse to receive such deposits. | THAKERY, located at Bridgeport, Conn.: estab-
Copies of the Plan and of the Deposit Agreement may be had on application !-‘:‘ Tabie ':;{;:T{-r'{fy:’}?:\"..esmv.:s\r'.:aw\.umrré:l:rr:dp\;c?

arv, and from the Secretary of the Committes at the addrees given & $15.00 |;.'\~~'xlxg:n\a\ I((h‘lsl:':a?v‘:
7 McDONALL sUINS g

to the deposit 257 Broadway

below, | WANTED for an establiahed, pros
Further information as to the Plan or the property may be obtalned on applica- :?)!rr‘l"‘r‘t‘;'(lM.l‘i;Ffﬂnr’;2;;:?}4‘-“&.‘;2‘

tion to any member of the Commitise, | Jurished, o
‘ THOWAS P. RYAN, Chalrmas. McDONALD WIGGINS CO., 287 Broadway.

AN INTFEREST in
«t organized by su

& manufacturing company

JAMES A. BLAIR,
cessful bhusiness men s now

ERNST THALMANY,
JAMES H. DOOLEY,

offered to A few Investors on a very advantageous
basls, The

Company owns the forelgn and do

JAMES BYRNE. T. JEFFERSON COOLIDGE, JR, »nts on & machine of great merit, and
SAMUEL UNTERMTER, C. SIDNEY SHEPARD. A Wi De gpven &l facilue
FRED'K B. VAN VORST, S. DAVIES WARFIELD, in te Room on the board
Counsel. Committes. \ d r substantial subscribers. No trok
" s need appl BOSTON,” box 118 S

‘9 snceesaful pro

N. 8. MELDRUM, Secretary, ¢
' MARY SCOTT ROWLA

aasau Street, New York Oty

e == prictary businesa, 1§ years cstablished, products
.‘.1 everywhers, capable unlimited extension,
{ having so phenom Increased that I8 be
| comes necessary to se s co-operation of ener
| geve Uve husiness party (elther sex): §$18,000
absolutely required, elther Interest or would form
ptock company with satisfactory party having
' Reterences exchanged ‘rincipais
SCOTT ROWLAND, Wi T
, ’ ! 1 5th av., New York,
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PROPOSALS.
PROPOSALS FOR ALTERING OVEROOATS. —

Depot, Q. M. Dep't, North American Bulld
adel a. February 4, 1908, —Sealed pro
cate,

SOUTHERN INDIANA RAILWAY
COMPANY

FIRST MORTCACE 50-YEAR COLD 4’S.

posals, in tri will ba reoelved here untll
11 o'clock A. M., Tuesaday, February 14, 1008, for
into smaller sizes. Blanka

altering 4,000 Overcos
for proposals and |

r ar to Bidders giving full

thformailon as o quiremenis of bidding, &ec

will be furnisbed upon pplication Fnvelopes

containing proposals to be endorsed “Proposais

for Alterin ¢ ».” and addressed to Li. Co

| 4. W. FOPE, Quartermaster General, U, S
Army, Depot Quariermaster

OFFICE OF THE COMMISSIONERS, D ©
TON, FEBRUARY 2, 1006.—SEALED
roceived at this ofMee
c , 1906, for constructing twin
he Sewage Dispusal Systen cross
A& River, in the District of Colum
. blank forms of
HENRY K. F
WEST, JOHN BIDDLE

until

Securad by an absoluta first lien upon this important steam road, including
belt line and valuable terminal property in Terre Haute, Ind., and ypqn equipment
costing over $2,250,000.

proposal may
MAC

EARNINQS. For fiscal year ending June 30, 1904, in excess of 87, upon Com- FARLAX "n.!: N
mon Stock after payment of bond interest and 5% dividends upon Preferred ey
Stock Senlnd proposals for
Having sold $3,200,000 and recently purchased the balance of the issue, we offer | (o i i o gty 808 S. reserve
the above, subject to advance in price, at 85 and interest. R et Drnaswis Anoald: be Lt
“ Py aosals for 1 pesed QUAR
KING, HODENPYL & CO,, GED. A. FERNALD & CO., | .5 5 5o scrs pore, voruvonaoy cope
7 Wall Straet, Equitable Bldg.. ‘ _noon, Feb J‘, e, a) =:‘ _.'“‘:‘rn-
New York City, 87 Milk Strect, Boston. | CHAS. F. Lugrs
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