, BANKERS
, - Government Bonds
) City of New York Bonds
and other
“Investment Securities

08 CEDAR STREET _ 28 STATE STREEY
. NEWYORK ™  BOSTON

3

)

‘ Chas. D, Barney Jay Cooks, 34

' ). Horace Harding Chas. S. Phillips

| Chas. D.Barney & Co.

! BANKERS AND BROKERS

25 Broad Street
NEW YORK

122 South Fourth Street
PHILADELPHIA

Bertron, Storrs &Griscom

BANKERS, |
o T il |

INVESTMENT SECURITIES. |

|
|
Plympton, Gardiner &Co,
BANKERS. |
27 William S, New York. 232 LaSalle 8t. Chicage: |
¥ Members New York Steoek Exchange,
INVESTMENT SECURITIES.
LIST SENT ON APPLICATION.

Dewmne, Rucces & Co,

Members New York Stock Exchange,
86 WALL STREET, NEW YORK.

n»am Hecelved Subject to Draft,
terest Allowed on ally Balances.

STOCKS AND BONDS.

N. W. HALSEY & GO.

| BANKERS
BONDS FCR INVESTMENT.
PHILADELFHIA

Wall St., New York,
CHICAGO SAN FRAXCISCO

i We own and offer
| $30,000
‘ First Mortgage, five per cent., gold, thirty.year
Steam Rallroad Bonds, .
i

Raleigh and Pamlico
- Sound Railroad

Bonded at but $12,000 per mile, all or part
subject 1o sale at 91)§ with Interest.

150,000

i Underlying five per oent. morigage bonds onm
v steam rallroad In Southwest,

Honded only $10,000 per mfle,

Report on earnings, psst two years, on applica-
ton.
Price 89'5 and Interest.

' ’ C. RUSSELL BAGE & CO,,
49 WALL STREET.

Inquiry

We answer promptly all in-
quiries made regarding invest-
ment bonds.

Farson, Leach & Co.,

85 NASSAU STREET, NEW YORK,

MONEY AND EXCHANGE.

Money on call, 3@3'; per cent.; last loan,
® per cent.; ruling price, 3 per cent. Time

ney quoted at Sa3lg per cent, for sixty

¥s to six months and 3'5@3% per oent. for
rvcn to ten months. Commercial paper

quoted at 8% @4}y per cent. lorsrum single
names and bills receivable, other names,
* dM @5 per cent,

The forelgn exchange market was much
quieter to-day, but there was a continuation
of the w ness that prevailod yesterday,
Bight sterling sustained a further decline of
( 16 points, with a slight recovery at the close,

Continentals were fractionally lower.
ted rates were quoted at §4.85 for long
ills and 84.87 for short. Actual rates: long

ills, $4.840 84 8405, sight drafts, #800@
8488, and cable transfers, $4.5630. Franos
were 5.10% leas 1-16 for long and 5.18% for

hort. Reichsmarks were quoted at 04l
) or Jong and 95 less 1-32 for short. Guilders
:.m“quoud &t 40 for long and 40 3-16 for

or

Domestio exchange on New York: Boston

i -—ﬂ&i& discount. Chicago—16c. discount, !
Charleston—Banks, buyving, par; selling, 1-10c.

jum. Cincinnati—Par, Montreal—31%, |

unt. New Orleans —Commercial, $1 dis- |
count ; . 80c. discount. St. Paul--30c.
Minneapolis — 70¢.  premium.

mium.
ﬁ'uunn-—m. discount. San  Francisco—
96c. premium St. Louis—25¢. discount.
Money in London, 1}¢%&2 per cent. Rate of |
. discount in open market for short and three |
months bills, 2 8-16m 2% per cent.  Consols for
b money closed at #1'y and for the account at
91%. Paris advices (}uow 3 per cents at 99 |
franos 70 centimes. The private rate of dis- |
count is 1% per cent. Exchange on London,
25 francs 19% centimes, Berlin advices quote |
exchange on London 20 marks «8', pfgs. The |
private rate of discount is 2% per cent,
|/ h.:';v York (‘lmng Hg:;a -uteu.wm: Ex-
« es, 8350, 40 RUCeS, 18,153, 408;
] Bub-Freasury deblt balance, §533,615.
Commercial _price of bar silver in New !
York, 583¢c.  Bar silver in London closed at |
! n‘l:.l\.ﬂ Mexican silver dollars were quoted |
A (0.

B e

DAILY TREASURY STATEMENT.

WasHINGTON, March 3i.--The statement of the
receipts any ex penditures of the Treasury shows:
This doy. This month.  Fuacal yeor,
cmm. . $1,177 $30 6845 501 $206 516,718
‘apenditures. 20400 970 |
Deficit

1 560 000 20,350 000
$412,964 Sur.$1,208 301 Def §24,162 200
The receipis from customs to-day were 872 780; ‘
from Internal revenue, 203405 miscellaneous,
; 0388, Natlonal bank notes received for re-
h demption. S683 467,
The cash statement of the United States Treas-
urer for March 21 shows: .
3 RESERYER FUND.
B fald radp and bulllon. .
. TRUST FUND
To redeem outstanding certifioates ...
GENERAL FUND,

$150,000 poo |
1005 200 009

Gold cotn and bullion. 22,041 802
Gold certineates. .. ...

Silver doliars.... ... ulmf.w
mim ;;mscun A87

ver n ies ‘e

United SIAlon DOES.....o.oooivnivviais l:ﬁ'.u
National bank notes 14,615 601
Subsidiary siiver and minor coin........ 14913,

, ] ez
In national hanks vovrs g . ":‘sgiﬂ
Awalling reimbursement. ., 0.410

o BT AT 487
. AR
$150 880 M0

and even Lhese earnings may not be at-

at an earlier period in the year.
pany has still need of large sums of money |
for expenditures upon its property, and

finally, its management is of the opinion

that the stockholders should consider that

a pretty fair dividend was distributed to |
them in the “rights* upon the stock which |
they received at the time of the issue of

the company's preferred stock.
proper to say at this time, too, and upon |
the same authority before referred to, that
while thers are fair chances that before
the end of the year the Union Pacific com-
| mon shares will be placed on a 5 per cent,
basis, there is no reasonable possibility
that any larger distribution than this will
be made. The crop returns of the year
and the effect upon the business and rail-
way world of Congressional freight rate
legislation, real or threatened, will doubt

less have much to do with determining |
action upon these and many other similar
matters,

market at its
liquidation had been for the moment com-

pleted, so to-day the equally notable stag-

nation of the market after a period of ad-

vance attested that temporarily, at least, ’
the buying power bad petered out, In the

last hour of business there was heavy

selling of stocks for both accounts and from

all directions, which so generally broke

down prices that final gquotations for the

leading issues showed considerable losses

for the day in almost all instances. The

sotivity of the market greatly increased

upon the decline,
ment were, mainly, some of the industrial
stocks, although one of the weakest features
of the day was the United States Stesl pre-
ferred stocks and sinking fund bonds, the
decline here doing as much to unsettle
sentiment as any other one thing,
are
iron and steel business is less prosperous
than it recently has been; on the contrary,
all reports are that this prosperity is not
only holding its own, but is enlarging.
There has been evident, however, in Wall
Street, at least in speculative circles, since
the publication in full of the pamphlet
report of the United States Steel Corpora-
tion for the last year, a disposition to con-
gider the document as one emphasizing the
fluctuating character of the iron and steel
business. The posaible damage to railroad
and other interests by the floods in the
Eastern and Middle Western sections of the
country, the controversy now going on be-
4 tween our Government and that of Vene.

out of the Equitable Life affair, fears of

FINANOCIAL AND COMMERCIAL.

Tursoay, March 21.

The course of the stock market to-day
tended to confirm the opinfon rather com-
monly expressed’ by experjenced observers
at the close of business yesterday, that yes.
terday's sharp rally in prices was due to a
rapid buying in of short contracts at the
end of a flve days decline rather than to
any distinct renewal of the advance in the
market, which up to a fortnight ago had
been so long and steadily maintained,
Opening prices were little above those of
yesterday afternoon, and in the fore part
of the day the market was flrm. Trans-
actions largely fell off, however, and the
rise in prices, save in a few stocks, ceased,
The market as a whole was manifestly
apathetio. Chesapeake and Ohlo stock
made & new high record. There was rela-
tively large buying in the morning hours
of the Atchison common shares. Retire-
ment of contracts for the fall was especlally
notable in St. Paul stock, which sells ex its
semi-annual dividend on Thureday. Amal-
gamated Copper moved upward at one
time quite vigorously, and until the closing
hour the Southern iron stocks and the
Colorado Fuel and Tron shares continued

the advance in their price begun yesterday.
Some of the smaller industrial and railroad
stocks were fairly active, and Consolidated |
Gas recovered by reason of the operation
of the same causes that so smartly affected \
the geveral market at the preceding Stock
Exchange session. Southern Pacific com-
mon stock was bid up quite briskly in the
forenoon upon the circulation of a rumor
that the declaration of a dividend upon
it was impending. Tt can be stated upon
trustworthy authority that this rumor ls |
quite without foundation and that there is

no probability that the Southern Pacific | 7

management will take up the dividend
question for discussion until the fall of the
year, if then. The annual statement of
the Southern Pacific Company for the cur-
rent year is not expected to show earnings
applicable to dividends at a greater rate
than 5 per cent. upon the comunon shares, |

tained, as the road in recent manths has
not been doing as well, comparatively, as |
The com- |

It seems

y the dullness of the
w point indicated that

Just as yes'

Exceptions to the move-

There
not the slightest indications that the

guela, rumors of further “hitches” growing

labor troubles in the coal regions and ap-
prehensions that the money market might
be disturbed by the issue here of part of
the new Japanese loan, were all alluded to
in current discussion in the afternoon as
accounting for the weakness In prices. The
directors of the Tennessee Coal and Iron
Company announced [n the afternoon the
resumption of dividends on the company's
stock, this time at the rats of 4 per cent.,
while the directors of the Corn Products
Company made known their action in re-
ducing the quarterly dividend on the com-
pany's preferred stock from 1% to 1 per
cent. During the day the call money rate
did not rise above 34 per cent., although
our local banks have lost more than $1,000,00)
to the Sub-Treasury thus far this week,
and the discount of 15 per cent. in Chicago
exchange upon New York as compared
with & premium of 10 per cent. last year |
points to a relatively greater movement of |
money from this city to the interior of the
country. None of these matters, however,
played any real part in the day's decline,
and the fall in values was unquestionably
wholly due to those so called “technical® |
considerations affecting the present situa-
tion which have been frequently noted in
this column.

.
New York Steck Exchange Sales Mar. 21,
CLOBLXO PRICES OF UNITED STATES BONDS,

US™ R {04%le coup 0% 0
USme. )04 .853-. oo 138 Igi
Wreg.....l 04 } ‘.'unm. H
M coup... 104 (V] DO;-“ 1 —
h—.....{ua - USPImlUS -—
w04 100
RAILROAD AND OTHER BONDS.
Ad A Tmp Japanese Pao
o m.’."o'! sﬂrﬁu joan " s700«0"' ‘o'r »
Amer ou nw..luﬂlg Seaboard A L @
0000.. 10014 21000..108%| 3000.... 3-1.
Amer Hide & Lé| 10000, 10214 uoo..ioa.
3000.... 0 70| ImplJapanese 6| 10000... W08,
8000....9715| KL&Coctls 10000....807%
Am Tobacco M :om.,lsou uooo‘...DA
$3008. tzl‘ ‘:%"‘08: fom""oo;'
Seiotel [ 188, s S
Ll s &
B008 T 4| 20000.. 100 '| 11000 11610
0000... 7415|101 St Pump & %m'ro
wwod . TADg| 2000 10U41a 4000... 4619
10000, 7 43 | Kan nun., {000 48
800....78 1000,... 9 1| ’“ﬁ"”‘;“
1000740 15000....9034 4000 ... dlg
000. . 747 |Kansas City So3s| 1000.... 3%
. Z74% 1104000 .73 5000.... Hlg
,..;U:'Kl.v:sn(‘omw 1y 4 4000‘. 4 :lh.
] ‘ xxlm'”“au”"..oa ;éao'aw‘;u
a o Cotea e 1'Te | 10008, .!'3'-.
l4|Lou & Nash 3000 .. . K66y
ucﬂﬁu 18000, | Qd1g Trenton ?ulu
41 l la mmhxu ,0000..1103%
1000.. 101 %] 1000.. | Q68| Un ki Hys Lon 8s
l:rogao-m‘:m:mh.n l(’) ..lgg’.
iose. |47 eode: 118"¢| 1868010
10000 . cs‘ Iu\llbf;u hon “
Bali & Oh P L 9000.... 9 A% &
’.W\hg » 101000, .. SIﬂ . % s
m;; 8!. 1 ﬂ i

-

P 6
‘{ 3"
e s
. ol 18
g ] c189%| Aose.. | ke
0 Tr ey de 0815] fowo..1GRle
....BN7 Tex oa|UnRA San Fr fdg
ee %07 | Foodo.... 00
b0 Cias s 10674 |USM epn
12000, 7& 200107 L 8b00..108
CMCOMO’ 8000, 10714 Lﬂgonpn s

A000. 110 Mo ut'larn 4000..1056%
Chl & Al 1000..10 U!ofldulcrlt
hovu B8 9|0 Kan & Tesza| 3008} 4
cu{amo sm 1000....8 5000..10118

god.  B# " Mo Paciiy con |U S Reaity & 184
2000... . B214 10000..1% L 8000 10 )19
(‘antg 15000, .1 9814 |U S Red & Ref e
2 Ta{ Mo Pae 101 12000... 92
5000, .0 !g .000..] U SSteel s [ 5s
Chi mrﬁs 2000, ., 1g| 81000, ;

oniBa o :}awtl'hln ™ o400, .08 ¢
(] e
u'&':"g’i’ "l"l'oo'o..lo | slose..

| Mil & St Paul | u ar
Soush Minn 't n'?ézu'lsu 77000
Ir.. 0 2000, .. 78| 7000....

ChiRI&Pso R 3000.... 89 40 y
La Nﬂulo‘; 60000.... 9458

‘%....841. ‘ 20000....
1000....04 N mns&m 100000, ...
5000... . 04ln "Jm..l .lM e

ChiHI&PRR ¢ a:u..s 100000.

b s 2} L BTy l{ N
11000, ... 30000.,. .9 113 sose
25000, ... 8 ] 84INY Cent Ig:lu l::i“.. ot
4000 . K178 45000, ., .
1090, 83 . Fieo Let regimtereq

Chl RI & Pref 4s & .00

4000 ...3':1. sobo. T 11 a0 Vagaroiigac se

20000....9 N hnn 5000..101
Chicago Term 48 - Va lron © gl-
coupon off 10000, 0414 ',:8: NN
30000....98 Novw.w “» ..807y
Clu W& Més L ., 10315 Wabash 18t
1000. . 1 008 |Norf &W ! 10000.. 1181y
oot end) Hese 87, "Rl

oo 4 4

| Fuel & lron ND'&P‘?‘%‘. 14000....0413
ooaeﬂ- 2000..1080 10000.... 9 4%

6000, .. S83,10r Rall & Nay & Wﬁb Plits Term
4000 . B0l 4000..103 y 2 48

Colo Midiand 4 1000..10219 !000,.‘.‘,11.
won‘..;m.m.honunsu 1000.... 4314
5000, . L™ 1000,.12 63000, .. .43'9
Cole Moy 4/ Or SI. fdg 4aetfs| 5000... 43%
1000 f'.'é.‘a. 11000, 97 8¢ | wabash aoi .
e B ¢4 9 yase

;m....oau Pacific of Mo 48| 20000.... 727,
1000,,..9314| ¥ L 10414| 32000....7
$000.. .P312|Peoria & .rnn 10000....7318
1000....0314 9000..,.. 813, 1000....

Cons Tobacoo 48| 1000.... 82 lm. 5 14

7000 .. .80 2000....817x| & s

Cuba s ot fullpd| 4000....R2 138
4000 . 10813 Rumuvnu 000.... 14
& Rio Gr 4s| 2000102 L7348
11000.,1011g aooo..logl. 730
Distillers'Securi-| €000..10 313
ties Corp 58 (St L & Iron Mi5Se «130a
33000, 778 1 14|54 L & iron M3 46 1A
ros B
1000, .8 13|  3000....957 738,
5000.... 81145t L & Tron M 700
a5000.,,..81 Riv & Guif 4 LT3
10000, ... 8074/ 2000.... 9714 L7335
ETVA&Garnds 8000.... 97 739
3000,.1213¢4 S\l.b&uﬂ"sm& .739%
Ene cv daser A | 1000, 12013 T30
IL‘:M%AI'?D.S\};)&SFJOI::: ...7g|l

nrior n .
oooo.".m’n. St L & San Fr fdg ;384
1000,.1 0134 1000.. .91 | 7213
10000..102 | 5000, 008y 72%

Erle-Penna Coal 1000, ...907 1213
col tr 48 St Lovwis S W st/ wT214
25000....04% 1000 .00 | L T2l8

Erle gm ien 4 StLoulsSW e%n LTR1
1000..,.831g' 40000, .. BT and &
35000,...83 4000....831a) R R Y

Fi Worth & D 1st| 20000 ., 8314 931
1000, 110 25000.... 83 1a e 93

Green Bay&West St Paul & N Pos West Shore &
debser B I 8000..126 | 2000..10014

5000, ,..2014 s.nAtAPa-u Wheel &L Fcnds |
10000 20 000..,. 9015, 27000 P2

Tl Central 4s Am South Pact Wisce! Cen &

0..1081g 1000....9838 13000....94
| 6000,... 9813 14000....9319
500....96 | 10000....937

Total sales of bonds (par value), $3.6 54,000,
'

RAILROAD AND OTHER SHARES,

High- Low- Clos- Naot
| Sales. est. e ng. Chge.

200 Allls Ch'ers 161y 1014 101y
100 Allls Ch pf. 6D 60 60 -~ T
600 Am Beet Su 30 201 201941

100 Am Neet pf B43g B4y  Badg+ 1y |
65000 Amal Cop.. 81 7013 T0iz—- 1y
300 Am Ag Ch. 2413 2414 2414411
6400 Am Car& F 390 3814 d813
4100 Am C&Fpf. 10013 P0ig 10014411,
100 Am Cot O, 54 d4 34 =1
100 Am Cot pf. 95 ua 05 <=1y
1800 Am Hide&L 1019 1014 103+ 1s
7600 Am H&L pf 843, 62 83 -1
200 Am Ice.... 83 81y Hly— 14
300 Am lce pt. 30lg a0 39 - 5
16000 Am Loco.. 4008 48l 48ig- By
2300 Am Locopfl 17 118 1161g+ g
200 Am Malt... 7lg 7 7
300 Am Malt pf 2014 2614 2014~ 13
19100 Am Smelt'gl 0314 10113 1018411
1300 Am Smeltpl 228 1221 122844 3
4300 Am St Fdy., 181, 171g 171 8
13600 Am St ¥ pf. 60613 G4lg B4l 78
4600 Am Sugar. 143 14113 141384-1103
900 Am Tob p!f. H6% 003 06344 1y
5300 Am Wool.. 31 203, 308+ 38g
300 Am Wool pfl0Blg 10813 108ia+114
2500 Anaconda . 12013 110 120
200 Asso M 1 pt 60 0e 00 4+ 13
4IWATAESF.. Plig B0l3 80— By
1300 AT&S Fpt.1037% 103 103124 13
1200 AT &SF1ts. B 58 om
2300 AL C Line, . 1433¢ 142 142 - %
7800 Balt & Ohlo1 0034 10813 108I13-1
400 Balt & O pt 07 07 07
4600 Bklyn RT. 87 6614 66—~ %
400 Buf& Susp BPlg 803 Bhig- lg
100 Butt'ck Co. 89 69 50 ~1
31300 Can Pacinel 8014 14778 148 13y
48800 Ches & Ohlo 6801y O8Iy 881y~ 13 |
400 Chl & Alton 4214 41y 42144 14
500 Chi& Altpf N2 81 82 +1
100 Chl& N W. 24114 24114 241144+ 1|
3700 Chi Gt W.. 248y 20373 237g— 1g |
100 Chl GtWdeb BT 87 87 = 1g|
28800 OM & SIP 18178 1801y 18014~ By |
1WCM&SPPIBD 189 1890 —~1 |
800 Chl Term'l. 18 18 18 +1
2100 ChiTerm pt 34 43 3%+ 8
4100 Chl Un Tr. 1214 1013 1078 7%
300 Chl U Trpt 46!g 44 4014-378
PI00 CCCaSILIN) 108lg 100 <1
81600 Col F & Ir. BB 6319 5384~ 3 |
700 Col South. 20 2413 2419+ 1y
500 Col So2d pf 36 a6 36 +1
4100 Cons Gas. 207 20414 20813+11g
7000 Corn Prod. 171g 145 16 -2
3700 Corn Propt 7014 067% 67%-4%
1700 Del & Hud. 102 180 190 =18
100 Den & RG. 3413 3413 3419~ 13
100 DesM & FD 2713 2713 271g- 13
100 Det Un Ry. 81 81 8l + 13
200 Det South, 5 ) 5
300 Det Sou pf. 32 az2 a2
6100 Distlilers' S 428, 4114 42 +1

200 DulSS&A 1613 16813 1dlg
0 DSS&Ap 343 ae ag —l-h‘
200 Elec Storage 8519 Bd B8l1g+ g
12000 Erle........ 47 46 4061~ Ay
800 Erle 1st pf. B13g 8013 60ig-1
1100 Erle2dpf.. 683y 671, 07 14~13g
3600 Fed M&S p 0613 00% 080— iy |
31400 Gen Flec Col 8875 187 187 -2

100 Hock Val.. 048¢ 048y 0404 8y
2700 1) Central. 168219 1603¢ 100311y

100 Int Paper.. 2215 2213 2213- 14

400 Int Paper p 7819 78 T8~ 14

200 Int Power., Q014 00 0014+ 13

200 lowa Cenpf 58 L] 58 -1

300 KanOSopt @6 6613 631y

JOKCFiLSpt Baa, Bid 83%- 1

700 Knick Ice.. 108, 18 19 411y

200 LY & West, 4214 411 421,442

10 LE& Wpllo] 101 101
3800 Lou & Nash143 14184 142 = 1

600 Manbattan. 1008, 16015 1680154 &

200 Met St Ry 12408 1230 12305 3,
11500 Met Secu.. BBby 8714 8714- 78 |
6200 Mex Cent., 2813 2413 2415 8 |

200 Mlan& St L 6215 62 6219+ 13!
000 MSIPASSM 1 20 11813 11813~ 13 |
200 MSIPNSM pl 68 165 107 +213 |
100 MA&ETpt 67 6613 661g- 8 |
000 Mo Pacific. 1081g 10713 10715 by |
1100 Nat Bis Co. 6213 6214 6214~ Iy
15100 Nat Lead.., 387 a8 A8i1g4+ g

10 NatE&S.. 24 24 24

400 Nat EAS pt 93 02 23 +1

100 Nat HRM pf 41 41 41

100 New Cen C. 42 42 42

BOONY Alr Br. 10003 10684y 180144 1y
PAZOONY Central 16038 16115 1610517
2000 NY C&StL. 8013 48 40 + 0y

400 NYCa&SLL2 81 79 81 42
5700 Nor & Wes. R0y B8l 8813~
1800 North Am.102 10058 100810y
2300 No Am s, iz lg | PE Y
13100 Ont & Wes, 62 001, 6014~2

100 Pac C 2d pf 95 05 L]

200 Pacific Mall 483y 4013 481
51300 Penn RR. .. 144 1dl7g 14R14-1%
8800 Peo Gas.. .. 11214 11034 110%~11g

200 Peo & Bast. 42 42 42 41
2000 Phlla RT.. 12214 122 128
300 PCC& SLL. Baly L3 83 + 13
7100 Pressed SC 3013 383% a8y
2700 PressSC pf. 84 0R% 031,410y
800 Pullman PC240 248 2490 42
3300 Ry St Sp'g. 465y Q07 587~ g
10100 Rep Steel... 215y 201y ROlg— I3
6400 Rep Steel pf BO 78ig TBlg- 14
M0 Reading ... D63 047 95 1y

100 Reading 1 p. 023 028 0238+ g
11000 Rock Island 347 04 a4 - N

700 Rook lai pt. 808, 80O B0+ N
1200 Rub Gds.... ROlp RO 80 -~ iy

‘WED!

Sales, '1'

1700 Sloss-Shet. 07 Pllg

0%

+i%

0 SL&NSPIRE 71 71 71
OO MILEW,,. 87 PLL 27T + la
4200 SLLS W pt 6819 043 048~ 14
42200 Sou Pacifie, G0dg 0OHig ORdg— g
100 South Pacp.1 1 8ig 1181g 11Nl
0900 Sou Ry Co.. S04y A1y HHy
1400 Sou Ry Cop V0Tg ORIy Ve N
100 L9 nii&TCo 1 1 1
26200 Tenu C& Ir. P4 Dl11g Olig- 1y
200 Tex Land .. 41384 413¢g 413
2700 Tex Paclfic, 49 BRIy d814— g
700 Tol St L&W D03y A01g A01g+ %
3600 Tol SL&WP 80914 O8 O60ig+llg
1600 TWInORT.1001g 108ig 100144 &
MIUnBag&P 1413 184 138~ 1
83400 Unlon Pao. 133 13) 181 =14
1700 Un Pac pf. 100 001 100 + 13
200 Un Ry Inv, 421 411y 42ig+lls
700 UnRy Inpf 8234 821 BRig+ lg
700 USOIPIpe 327 315y 321y
0 USCIPP! BOly B713 871114
200USR&Im. P47 047y 047+ 13
10 USR&Rp! 8113 OBllg H1ig+llg
1200 USLeather 138 1134 13%+11g
1800 USLeath plOdlg 1037 104144 14
1100 U S Rubber 4175 41 41%+ 08
500 USRubpf.1117% 111 110044+ 1g
24200 U S Steel.., 38 as a6 —~ s
20000 U SSteel pf 9084 Pddg 0Dddpg-l0g
800 Va-Car Ch, 38lg 34 34 = T3
500 Va-Carpf.. 108 108 108 41
1500 ValC&OC., 40 4779 48 4 13
500 Wabash.... 23ls 2213 221 I3
1700 Wabash pf. 4078 4614 4614 1y
500 West'gh'se. 18113 181 181 = 14
100 West Un T. 031 9031y ©031g— By
WOWALELD 401y 40 486 ~ g
1300 Wis Central 248 237 24 + 1
800 Wis Cent pf 863 6213 b2~ 14
Total sales of stocks, 94 1,900 shares,
CLOSING PRICES.
Bid. Asked. Bid. Asked.
Adama Exp.. 244 200 |EanCity Sop 63% 66
Allls Ch'lm*rs 18 1614/Keo & Des M 14 17
AlllsaChpf.., 80 60 |Lac Gaspf...100 108
Amal Copper 70% 7TIN|LE&W,.. .. 4 4
AmC&PF... . 384 JMMILE & Wt . 101 105
AmC&Fpl..100 10014 Long lsland, 58 60
AmCotOll,.. M 35 |Lou & Nash, 1418 142
Am Cot Oll pf #5 97 |Manhattan ..160 18044
Am DistTel, ., 32 38 |Mes St Ry, N123% 123%
Am Express, 228 233 |MetSec...... a7 a7
AmHide & L. 104{ 10%|Mex Cent.... 241§ 24%
AmH&Lpt, 52% 053'4/MichCent.... 150 170
Amloe....... b bis|Mion & St L. 61 63'4
Amlcept.... 3 Ay ME&StLpt., 80 s
AmLinOfl,.. 17 18 IMSP&SSMIIS 11844
Am Lin Oll pt 42 48 IMSP&SSM pfises] 167§
AmLoco.,... 481{ 4M4ME&T..... MYy Ay
AmLocopf.. 11045 117 MEK& Tpf.. 634 o6
AmMali..... 7 71y Mo Paclfic .. 10744 107%
Am Maltpf.,, 26 2614 Nash & St L.142 140
Am Smelt'g, 1018 102 Nat Bis Co... 1% N4
Am Smelt pf,12214 123 |NatBisCopf.118 120
AmSnuff....150 175 |Nat1En&St. 3V 244
Am Spuffpf,. 984§ 100 'Nat Lead.... 38% 384
Am Steel Fy . 17 171§ Nat Lead pf. 104 1083
AmStFyptl.. 64{ 644 NstRRMex p 40 41
Am Sugar... 141% 148} NRR2dpf.. 21 22
AmSugpf. . 138 140 N J Central. 109 201
AmT&C..,. 90 93 INYAB..... 158% 1504
AmT&T,, . . 144 146 N Y Central  181% 181%
AmTobptf... 96% 07 INYC&aSiL 48 &
Am Wool..... 303 304 NYC&SL 1 p.110 117
Am Wool pf. 40715 10815 NYCASL 2 p. 704 814
Ann Arbor... 36 40 NY Dock.... 20 "
Ann Arbor pf 72 76 N Y Dock pf. €045 62
Anaconds.... 1194 120 (NYNH&H.201 20004
ALT&SF.... 80% 8945 Nor & West.. BI0 Bid
AMT&SFpf.103 103V4{Nor & West pf 92 L
AtlCoast L... 14134 142 [North Am....1008% 101
Balt &Ohlo. . 10845 108% 0Ont & West., 00 60'4
Balt&Onpt. 97 P83 [Paclfic Coast. 93 05
B'Rlyn RT... 681§ 603 PacCoast1p108 108
Bkyo UGas, . 205 212 |pacCoast2p 93 13
Brunswick.,. 18§ 14§ Pacific Mall., 4% 46
BuffR&P...152 135 |Penna RR.. 1421 142%
Buff R& Ppf. 155 180 lPeoGL&C. . 110% 111
Buff & Sus pf. 86 Peo & East.., 42 @'y
Butterick.... 38 8 pCcCa&StL, sy 8
Can South'n ., 70'§ 71l3 POC & StL, pf105 112
CanPac......147% 148 |pP'd St Car... 3814 30
Chies & Ohlo., BAls  BAMip'q St Carpf. 080§ 03%
Chia Alton., 41%  42%4/pullmanPCar24s 250
Chi& Alt'npf 80% 81 |Rwy Secu...., P84 98
CCC&SLL..108'5 100\{|Ry St Sp'g... 388 30%
CCCaStLpld) 122 Ry St S'pg pt 984 95
ChiGt West., 2% 2374 Reading..... 4 0
ChIGtW(A), 63'§ 65 |Read Istpf.. 02, 9215
CMGIW (B), 34'5 36 [Read 2d pf... 90 vl
ChiGtWdeb. 861§ 8% [Rep'b'c Steel 20'% 204
Chl&NW.,. 2400 2414 Rep Steel pf. 781§  Thiy
ChiM&StP 180% 180445 Rock Island.. 337 34
ChiM&SIPpfIAS 100 |Rock Isl'n pf. 80 st
Chi Terminal 175 18 |Rubber Gds.. 26 2614
ChiTerm’Ipf 3334 34 'RubGdapf.. 93 only
ChiUn Trae.. 11 114/ Sloss -Shet. ., 911 97§
ChiUnTrpf. 45 46 Sloss -Shefpf 110 125
Clelo&W,.. 80 9 StIG&L... 1A 1614
Clelo&Wprioa 112 StJ&GIpf. 51 57
ColFuel & 1., 53%4 OS3TEStJ&GI2pt 24'¢ 2
ColHC&1... 18% 17 StL&SFIpt — 7ol4
! Col Southern. 2414 25 StL&SF2pt 7014 7144
ColSolstpf. 604 O14SILSW.. ., gy 27
ColSo2dpt.. 35 M SILSWpt., a4y o4y
Con Gas...... 208 206 [StP&Om...1900 200
Corn Prod..., 14% 15{|SoPacific.... 683 685
Corn Prod pt. 673§ 6714§/So Pacific pf.118'3 11sl4
| Del & Hud...190 190'5/Southern Ry. 38\g 35Yy
Del L&W....83768 300 00y DELg
Den&RG.., M gy L 0y Y
Den& RGpt. 8915 00 @, @
DetURy..... 808 82 [Texas Pac... 38 sy
Det South'n.. & 14| Third Av RR.129 132
Det South pf. 32 3 [TSiLaW... 38y ae
Dis Secur. .., 41§ 421{TStL& Wpf 581 b4
DSS&A.... 15% 16/ Twin City, ... 100 10944
DSS&Apl., 31y  22%[Un Pacifie. .. 131 1314
Eleotilc Stor.. 841§ B3s'Un Pac pf... 9014 100
Erle.......... 48 464 [USCI1Pipe. 321§ 32y
Erlelsipf... B0 B0 USCIPpf. 88 L LIFY
Erte2dpf.... 67% ©714/U S Pxpress. 128 132
Eva&TH..... 65 70 |USRUy&1Im 94 984
EvaTHpt.. 8 90 U S Leather.. 18\{ 1%y
Fed Min & §..100 110 J 8 Leath pf 103% 104'§
FedM &Spf. #5% 048 U S Rubber,, 41'5 41%;
FIW&DC... b4 ~— |USRubpl. 111y 112
Gen Elec Co .. 187 187 4|U S Steel. ... 38 ag
GiNorth pf..285 300 |U S Steelpl.. 048 9diy
Hock Val.... #3 L L) 34 g
Hock Val pt ., 93 94'|Va-Car pl... 1074 108
Illinols Cent. . 160 160% . 22g 224
Int Paper.... 228 23 |Wabash pf... 46 a8y
Int Paper pt. 77! 8 |[Wells-F Exp.230 260
Int Power.... 90 90, |West Un Tel. 93 Lb L
Int Pump.... 8 38 |West'gh'se.. . 180% 181
Int Pump pf.. 86 874 (West'h'se 1 p 190 200
lowaCentral, 2813 28 (Wheel & L E. 183 19){
lowaCentpf, 34l 56 |WELEIpL &4 4
Kan & Mich.. 38 40 |[W&LE2pt 27 my
ECPFS&Mp 805 84 [WisCentral., 23 4
EauCity So.. 2% 298 Wis Cent pf.. 82l 83
THE OUTSIDE MARKET.

quouuom for outaide securities reflected
in large measure to-day the mndlli’om {)ge-
n other

valling on the Stock Exchange,

| words, the market held fairly steady through-

out the morning and part of the afternoon,
rcorinl wv.ﬂoﬂ“‘n certain portions of the
Ist, aken |

but we

6 renewal of yesterday's selling move:
*eﬂt in sustained
he activity dis-

s0 that most of the stock
net losses at the close,

{vlnyod by the market was rather gr

Lan that of yesterda
of the weather, whic

tail  transactions. Northern

showed evidenoes of llq’l’:ildu'!;on' 'n'nd Sope
1 y 15 of the “stubs”™

C
brin;
the price at
lmnbo‘-ou&h

relatively firm.
at an advance of 1'y poin
only the fraction at the close,
0Oil was quite active and steady.

the copper siocks closed at slight

slons in price.

n the last hour under
ment

leapite the inel oy
, deap e inclemenoy
h:x n tendency to cur-

closed

n the nrl{. trading it sold
, but rehlm-s

Standar
Most of

The transactions in the market to-day
wero as follows:
Open- High- Low- (ios-
Sales. ing. . exl. ing.
00 Am Can....... L 10 100y 100 107
80 Am Can pf .. L] oy ey
800 Arizona Con M...... R ny = iy
18 Am Writ Paper...... 8 7 ey 0
1000 Am Writ Paper pf... B!y 8!{ M4 MYy
100 Baldomero M........ 3y #5 35 wg
4425 British Col Cop...... T4 9§ 1 7
150 Borden's Con Milk...150 150 1 180
600 Bethlohem Steel.. .. My MM 34y MY
100 Ceniral Foundry.... 3§ Ny ¥4 3%
100 Central Foundry pf. 22 n 2 b+
4 Chicago Subway... . & - Yy

200 Graaby Cop........
1700 Gold Hill Oop........ .

2700 Greene Con Cop..... 384§ 28 8%  24)
1328 Guanajusto M ... ... LU o, L
1000 Greene Con Geold.... T% ™ ™ ™
100 Houston Ol etfs..... 83 B4 S5 8y
900 InterRapid Transtt 21845 216 ns Hs
700 Inter Mer Mar.. ... M s "
850 Inter Mer Mar pt - "y By =
160 [nter Siiver.... « 1 n 1054 1044
200 later Sliver ploo..... 4934 &4 @ o)

150 Mackay Con., ... oo Wi 0N
100 Manbatian Transit . 3 By
00 Mont & B Cons. .. .. A8 110
1400 New Or Ry new...... 8 0
10200 Northern Securities. 181 161y
16 Nor Seo stubs, . ... ..000 900
100 Seaboard A Lwi.... 38 87§
180 So 1L L. ivvivniin 1 i
119 Standard O11.. a8\ s
00 Tennessee Cop L W4
1000 Unton COp..vevvionn M oy
847 US Lesther wi. ... »y B
1660 'S Leather pf wi... 074 07%
820 White K Cop mew.... 11§ 1)
BONDS.
$20000 Atehison és wi. .. ... 1084 1008
10000 Am Writ Paper8s. .. 87 873§
8000 Colo Indus bs.... ... ™ ™
2000 Havana Tobbs. . ... B n
10000 New Or Ry €448, ..... 89§ 094
7000 SoElbLdls.... ... ¥ “
127000 U S Leatherba w i .. 07% #7734
10000 Union Ferry Sa...... 91 074
14000 Wash EIl Ry 4s.. ... .. L] w0

"
N
L
“% M
k. 0%
1014 1Y
w0 00
wg BN
" 1
e 6%
ms NN
% ]
By
L ]
1L ]
1084 1084
b 81y
" s
2 =
Mol B0l4
“w 0
g oTH
g Y
L

LATEST QUOTATIONS OF INAC-
TIVE OUTSIDE STOCKS.

*Amerioan Oan, preferred. ... 68 684
American Chiole, common........1 28 131
American Chicle, preferred, . s 08
American TODAOCO.......oieviees. 286 300
American Writlug Paper. com.... 6N ay
American Writlag Paper, pfd..... 345 as
Arigona Oon MIBIBE.. ...oivenvnne e azy
M 34
a4Y as
o 87 80
Borden's Condensed MUk.... 146 166
Borden's Condensed Milk. pfd...113 1156
Britlsh Columbia Copper..... PSS 6y T
Central Foundry, common... 3 4
Central Foundry, preferred....... 214 22y
Compresscd Alf........coivcismanse s ~
Oonsolidated Refrigerator Oo..... 7 '
Dominlon Securitles....... cremian  — 10
Douglas Copper...... . ™ ™
Eleciric Boat, common 30 41
Electric Boat, preferred, 83 85
Blectrio Vehicle, common.. 12 15
Electric Vebhicle, preferred....... 21 24
Elgetric Lead Reduction, com.... 17} L]
rio Lead Reduction, pld..... 4 14
Empire Steel. common...... . a 1]
Empire Steel, preferred. 40 50
Electro Pneumatic...... ..., LY 5
Gold HUI Copper... o N s
Granby COPPer......o..ovvee 6 634
Greene Consolidated Copper. 284 2Ry
*Greene Consolldated Gold....... Tia ™
Hackensack Meadows Company., 12 18
AR BB ...occonoovpinsennsanag Q00 00
Havana Tobaceo, common 32 34
Havana Tobacoo, preferred...... 40 42
International Mercantile Marine. 14 14%
International Mercantlie Mar. pf.. 387 38y
*Interborough Rapid Tranalt, a 215%
International Salt......... versiese RO 30
Mackay Companies........... viees S0 41
Mackay Companies, pfd... . 704
Manhattan Transit . ... ...coinieee aw
Montreal and Boston Cousol. ... s 1
New York Transportation.. .,.... 7 KA
Northern Securities ... ...........1 884 150%
New Orieans Strest Rallway, com. oy -
New Orleans Street Rallway, pfd. 1 8! -
Otls Elevator Company, com...., 481y 50
Otls Blevator Compsay, pfd.....106 100
Pheenix Gold MInIng........c..ce0e B 10
Pope Manufacturing....... 5 LY
Pope Manufacturing, Ist ptd 73 7
Pope Manufacturing, 3d pfd.. 20'§ 22
Royal Baking Powder, com.......142 145
Royal Baking Powder, pid........ 109 1104
Safety Car Light and Heat 0Co.... 248 255
Seaboard Alr Lipe, common..... 19
Seaboard Alr Line, preferred..... a9
Standard Ol Coof N J....veivvvne ezo
Standard MUllng......... 10
Standard Mllling, pfd. 30
Tennessee Copper.......... e 28
Tonopah Mining of Nevads...... iy
Tnlon Copper L)Y
Unlon Typewriter ... ...... 83 7
Union Typewriter, 1at pfd. 1156 118
Unlon Typewriter, 2d pfd.. 115 118
U S Leather, w | ........... . a0 40
U S Leather, pfd, w I... - BTY 97y
Worthington Pump, ptd., w122 126
White Knob Copper, w |..........0 114 P2y
BONDS,
American Writing Paper §s....... 87 B7'
Atehlson 48 W1 .. ..cooveviine 103% 103y
Central Foundry 6s ........ - TO 80
International Mer Manoe ¢4s..... 83 8
International Sait Ss. 68 71
Missouri Pacific 48, w . 95 esy
Seaboard Alr Line S . PPy 100
Standard Milliag be.. « 81 83
U S Leather, 3, W lo...ooiiiie 07% vs
*Ex dividend.

BOSTON CLOSING QUOTATIONS.

RAILROAD STOCKS. A, Asked
Bid. Asked.| Wool .f,....‘.lﬂ'.t 10844
& Al ¥y MINING .
- Adventure... 8 6l
kW) s B0 | Amatemiied T0% Tohe
] malg'm
oonaWp! 163 7 | AmZLasm. — = 13 °
CJRASY. - 1% Ansconds -
CJ R&S Y pf — - Arcadlan 1%
Fitehburg pl 145 14644 | Arnold 1
Mass Fleg.... 184 19 Atlantio g
Bona 15
7
70
17%
Ly
74
15
"a
alg
wy
e
it
124
1.00
14%
f S
]
114
Dol { - i
m - “
om l.’m . 28 21
dison Eles. 260 258y
Flee..... 187 188
ANS Gas ... 404 sy
aas Gas of.. M "y
ao thaler —;“ ﬂ‘ltb‘
ex Tel., ...
N Eng Tel...187  137'%
Planters’ Co . — —
Plant' Co pl.. ~ -
Pullman...... 248 25
Seattle Bl.. . 54'y ~
Seattle W pf, W7 -
Swift & Co. .. 1085 1004
United Frult.lllly 1514

'

Un rrult ris. -
UShoeMach . #'y

UShMachpl., 34
SOu....... o'y

20
West Tel pf.. —
West'h'se B.. 00
West BpL.... o7
Wool.,..v.... B0

o o 100
. b .
’ i 80%,
Elec Stor Bat, 55 # usa Ir&St... 3 N
Falrm'tPkT.. 20 22 FTidewaierS.. . | 2
Gen Asphalt. . 1444 1584 | U Trsi7.50 pd. 581y &0
Gen Aspualipr 46 ¢7 | U Trac of Ind. 81 M
um'aonn LIN 20 |[UCosof NJ. T3 275
ni‘ Tpl...e8 0 |1'CaalCo... 111§ 116
...... 10 12 [Warkir&St, o (3
IntSmpPac M WJIikSea, . ...00
eSupCorp -2 24¢|IndSiRRas.. 80 M
e Sup Inc, 40 int l{g Colds, 13 84
«high Nav S1105'g 1074 | Phil Co Cuns Ss1043{ 105
Nav 8t cf100'g 107'g | Phll Elec 8., 1080 1093
Mareden .. 4 "4 | Welsb Coser... 86 @y
on....... 4 . .
PaSweel....... 0 & “

Bid. Asked, Bid. Asked,

AmCanCo... 1045 107 | Met WS ™ 23)f 24§
Am Can Copf 6b'y @8 Mot W S Flpt - -

Am Radiator — -- Nt Blecuit, .. 62 [ 7153
Rad pl... — ~ | NetBlspf...ai1%g 120
l rd. 3 2% Nat Carbon. . w4 'y
Box Board pf 119 11y | Nat cug‘t.um 115
ChUnTrac.. 11 12 NoChSt Ry.. 0 o0
Ch Un Trpt. 43 &0 amn%&do - -
\y Rnl‘l‘w;t 190 ” agnc.: "C’Q‘r - -

| 5

Lake 5t Kl 3y ‘. » »

DIVIDEND DECLARATIONS.

Company and Term. Stock, Amt,
Com Products. ... 2 . oprd. 1
Tennesace Coal and lrom,

quarter) 1

T 1N

Refoing, quarterly .. ... com, 1§

Guggenhelm Exploration,
I e 1%
kers' Company... ... 1y
Company of America,
smmﬂy... S et tes3 . seee Ny
thu Park Bank quar-
National Rank Lvom

merce, q segiiae swse @

lﬁquJnﬂl il
LR DR S LT w- .

P
Api

May
April
April

April
April

April
April

April 1 | weather map
m.l::n m.

ble.
10

1
1
%

1
1

05 CEDAR BTREET.

New York

78p 8T1. & BROADWAY.

Cash may be obtained in any city of this country or
abroad by travelers carrying our Letters of Credit,
avoiding inconvenience or risk.

CAPITAL AND SURPLUS

TZXEQUITABLE
TRUST COMPANY
OF NEW YORK

APIT 16 N U ST.
SARTIAK $4000:008  rauliavie buiidine.

COMMERCIAL,

Cotton Declines Moderately—Liverpool Dis-
appointing—Smalier  Spot NDemand
There and at the South—Long Liqui-
dation—New Orieans and Europe Soid
—Wheat Firmer—Sherts Cover—Coffee
Down.

TurspAY, March 21.—CoTTON. —S8pot cotton
declined 5 points. Middling, §.25c, sgainst
14¢. last year; New Orleans and Gulf, 8.50c.,
against 14.250, New Orleans and Augusta
declined 1-16¢.; Mobfle advanced 1-18¢.; New
Orleans, 7%c.: Mobile and Savannah, 70.;
Augusta, 74c. Sales: New Orleans, 4,500
bales; Savannah, 183; Augusta, 1,080

The receipts for to-day were as follows!:

To 3 uﬂu{nnk. ‘o;)::

Port recelpl. . coocveriiniis a1, X
AURUSEE......cvvanpnrnannss 1.627 54 440
Memphls.., covvnrnnarasescs 4,265 2760 1,605
St LOWS.....civevssvannenss 2,008 3.670 1.8%)
HOUSLOD, .. v qcsvovcrorsrass 8697 1857 2.7%

Estimated recelipis:
To-morrow. Lu'lr&n. :K.)_t‘.
BON . avrescsrnesss 000 5500 3 R

g:l‘:"nmn.. . 4,500~ 5,000 7.080 4,583
New Oricans... 11,000-13,000 9.065 5,500

Total.. .......... . 20.500-28.500 =2 12,804
© The total seml weekly movement at the thirteen
principal interior LowWns was as follows.

To-day. Last werk, 1904,
RECEIDLS, .o cvvannervnsisr 400 58,424 21,72
Shipments L5200 52,251 23,070

The total exports from the ports were 18,500

les. comprising 6,627 to Grest Britain, 817 to

;‘nnce. 10, 10 the Continent and 600 to Mexico
and Japan.

Futures in New Orleans were as follows:

Open- High- Low- Cios- Last

ing. esl. ert.  ing. ‘\'gm.

MOY.ocivrorrncons 7.61 782 152 1A o5

JOW s i sonomeiss 768 765 78 751 1680

October. .. .. 7.7 172 T84 04 778

Futures here declined 12 to 14 ints, closing

steady, with estimated sales of 250,000 bales, Prices
as follows.

Highest, Lowest, Closing. Last night.
Mareh......... '1,70 760 T.08@768 7 ;m
May. ... 7.80 7.9 7.90@7.77 THT@7.A8
July. .. 780 7.60 7.09@7.70 7.82a7.8
August.. ... 782 1.0 161N 7185617 A8

aber . | 7.7 n 780¢7.90

In Liverpool vlpn! cotton advanced § polnts
Middling, T‘Md. agalnst 7.84d, last year. Sales,
5,000 bales: Imports, 27,000. Futures advanced 3

points, but reacted later, closing unchanged. Prices

lows.
e P T P8¢
March-April. . .ovevvnrnens 41
May Jung sassssenbbs ... 421 L 7%
July -August.. sehsahl ESN 48 on 7
September -October, ... 42 4“2 0.5

A decilne took place in cotton owing as much
as anything cise to realizing. Europe started
the selling, certaln room traders followed, and
finally Wall Strect houses, acting In some cascs
for the leading bulls there, also began to sell
Lacking support prices easlly gave way. Reporis
were current that the South was offering cotion more
freely though at no decline, and late in the day
people closely Identifed with the trade io the actual
cotton stated that or the Gecline here and In New
Orleans the South had once more, as 80 often in
the past under similar circumstances, drawn the
Mnes as tightly as ever. There was evidently less
spot demand, As the bulk of the March shipments
under the spur of recent apprehensions have been
pro for: but the ‘:monc:n m.g.lgu:‘:'u .uy
good 40 buy. 1o
:omu‘.":'na \be pladter Raving in the L Jopula
phrase tasted blood, or havin in other words 5
lofore ihis season prevalied over his traditional
adversary the consumer, is decidedly loth 1o beat
& reireat now. There was a slight decjine in the
price of the actusl cotion at some of the leading
markets, but It was very slight. The larger pre-
mium on May over July of 8 points later on started
talk of a possibllity of somewhat sensational de.
velopments In May. Conservative people doubt
whether there is 1o be anything of the kind, but it
would surprise veither such people nor any y
else if the present May premium should be doubled
before local Southern and European shorts have
s in covering thelr commitments.

The receipts to-day and the estima’ s for to-
morrow were liberal, and though some raln fell
in various parts of the beit better weather con-
ditlons were predicted. The fnal ginners’ report,
It was announced to-day, Is 10 be 1ss ed 03 Mareh
28, and is espected to Indicate a crop of 13,500,000
Dales. This, with the lessened spot demand, the
weaker later cables from Liverpool and nnally

of long selling by New York, New
:)';re:;ld:':s’t'umma: people combined to give
what bulls regard as merely & temporary seiback
arket.

le'h; 'lr:wna & Co. sald: “The bull looks at It this
way: The advance has brought our spot cotton,
1t Is true, for spot sales as ofclally reported from
Southern &pot markets have been heavy, but the
fact that It was necessary to bring It out shows
that mills have 1o have cotton. as is also evidenced
by the prosperous business they are dolug, and It is
h?(nl)‘ probable that they still need large quantities,
The cotton sold has lightened the load of the South -
ern holder. It has givea him additional funds.
It has also showed him that all he has to do is to
walt and the mills will meet his terms. On any
decline, therefore, spot offerings will be with
drawn, and sooner or later the mills will be again
foreed \nto the market and made to pay another
advance, Any decline in futures meanwhile will
be speculative and merely afford an opport unity for
purchascs, The bear, on the Aier hand, sees it this
way: The advance of this week carried theSo themn
spot markets to a level at which the holders would
sell. There Is & big lot of cotlon 1o be soid, and
why should prices advanoce after the level st which
holders will part with theirsupplies bas heen reached®
It 1s merely guesswork 0 assert that on a decline
offerings would be withdrawn. as it is human nature
10 rush nupvllu to market when prices are begla-
ning to decilne. Then, 100, the large sales reported
on the advance may have relleved all imimediate
necesaities of spot dealers and sploners, and the
comparatively quiet spot markets late in the week
refiect a withdrawal of d uand. That it does not
rfl ct & withdrawal of offer is evidenced by
the slight decline reported from two or three 8.
There is just enough plausibiiity in both these
arguments 10 guarantee a divided seotiment, unsil
acreage reporis begin 1o come in. when they will
become the sentiment making factorsin the market.”
Co. sold freely. Sully brokers both
bought and sold, but were sollers on e
McFadden brokers bought May snd sold July.
Mesars rdan and Miller were sellers.

Herman July,

M 1, Spad 3 "Wn hardly expeet
much activity in the market, pending the com
report from Washinglon giving the amount o
cotton ginned since Sept, 1 last.  Whatever

ﬂmuble that

y be, 1 most

make extreme calculations on the
subject, and this will be against the markel for the
time, the report o Include linters, and may Hber-
ally exceed 13,000,000 bales, Ha in mind the
m\ml& of the market and large .
ments s

we may reasonably expect a walting
policy on the part of speculators and consumers
allke. Locally the May option still shows signs

O Ty Wheat —Spot was quist 64.000
-~ Wheat—, as qulet. s,

. No. 2 Northern Maniloba. gc North-
wesiern reocipts were 185 cars, against 314 last week

and 400 last eAr.('Meo‘o. 3 cars, nst 35 last
week and 84 rn( yoar. utures ckn:‘:u. o lige,
Sales, 1,100,000 bush. Prices as follows:
o e Ix = AN
s ot est. b 1
May..... .... e a4 gk i
- et (O T i 9
September. . 90 Wby L2

Oats were quiet on the Sales, 52,000 bush.

Natursl white, 30 to 32 Ibs.. 3% . Corn
quiet on the spot.  Sales, 64,000 bﬁ No, 2 nl::

FIDELITY TRUST (OMPANY.

NEWARK.

s OV $0,000,000.01

U rofits,
mnmu . " ness.
- nuummlmm real and personal

°$ERBOO
& rrusT cO. fo

r'*pnno,‘un. (5Ib AVE. & ST.

i iR et

Guaranty Trust Co.
OF NEW YORK,

MUTUAL LIFE BUILDING.
Capital, $2,000,000. Sarplus, 55,000,000
JOHN W, CASTLES, President,

22 10 &2 degroes above; It was cloudy. Cloudy con -
ditions were noted In the West; temperature 30 10
88 degrees above, € temperature In the Soutl
west was 32 o 50 degrees above: |t was cloud)
with light ralns (n nortbhern Texas. The tem
perature in the Ohlo Valley was 34 Lo 42 degrees
lnbove; it was cloudy, with general and malnl,

beavy rain. Corn and oats were firmer for a tim»
owing to the rise In wheat, the unfavorable weather
and covering of shorts, but later on they weakened
on realizing and Increased offerings. ‘The primars
corn recelpls were 889,000 bush., agalnst 48800

last year. The avallable s?ply of corn \ncreased
391,000 bush.; oats Increased 1,182,000 bush.
Frovn,—Qulet and steady. Sales, @ bb
Recelpts, 38,644 bbls.; exports, 2,661 bbis. Winter
| e o i A S
| ng In s.: Clears, 5, patents, e
{ $0.30. Rye flour, M4. B

_Correx.—Rio on the spot was steady at T'ge. for
No. 7. Sales, 2,000 bags Santos No. § at sl4c. Fu
tures declined 10 ints, steady., Havre
was unchanged to f. bigher, Hamburg was 'y
pfg. lower to 4 pfg. Rio was uominal
recelpts, 11,000 bags; . M2000. Santos was
unchanged; recelpts, 12,000 bags; stock, 1538000,

Prices here as follows:

Highest. Lowest. Clo . Last night
MY vrsesrnanse 6% o0 ‘e .11.“.‘ 4.35@0.40
FURE » srraivns 1] 0 o, 650 6558 &0
September a. 8 0.85¢6.70 0.75@0.
bfr.i‘.,.....tn L e. 7% 6 A6
Heavy long liquidation and bammering local
bears caused lo‘ger P for coffee In thezybunn
of supporting orders. ere was more or less buy

ing for & turp oo the decline, but In the maln therr
was far more tlon 1o sell than there was o
buy. There was nothing of a stimulating character
in the cables and the mwen large. OneNrm
sald: “The only reason t an lmport tax might
be considered a bull argument temporarily would
be that it would better the tions of lmporters
having large stocks already fn the country. From
what we can learn, we do not think that there s
any very great probabllity of a tax being Im
The former tax was taken off in 1871 in response o
pular demand, and the question of relmposing
t has been ralsed at vi us times, but has never gon«
beyond discussion. Is week 1t may have checked
offerings to some extent, bug ultimately a tax would
hardly be a bull featare. We are approachlog the
season of the year when spot démand nsuql:'y tm
proves. Also the time when new crop coffes s
going to put In an appearance In the Brazillan re
ceipts, although Interior demand utuulg' exper!
ences a spurt the end of this month. New cron
cofles, we understand, has been offered from Braz
for May shipment. Weé do not think much of th
market from either a bull or bear -mudgouu at this
time, but strong Interests are on both sides, and
fuctuations will probably be wi enough wo per
mit of satisfactory turns.”

MPTALA. —~The trading was dull with prices
steady. In London tin advanced 12y, for spot an
8s. for futures. closing at £138 2s. 6d. and £134 U~
respectively. Copper there declined 3s, 08d.. clos
11s. 8d. for futures

B e e B i Nl
BTN B hecdt SAT T,

NAVAL STOREG. —Spirits of turpentine, 6858450,
Common to good siralned rosin, 83
PROVISIONS. — Lard was "uld: prime Western,
.80; th American,
%l $15G814.50 for mess.
ogs, 1&7'ac.  Butter-
gs— Wesiern, firsts, 17c,
e tone of the provision
there was some

. e,
Creamery, f0rsts, 26c,
Chicago, March 21 '
llst was not so good an
In a small way packers supported,
OAR.—Raw was steady at 5. for oﬂtﬂt‘:{u
96 test and 4 7180, for muscovados 89 test, Sales,
Iate Monday, 1,700 bags centrifugal 98 test at 5c. .
2,000 muscovados 89 test at 4 7-16c. Refined was
qulet; granulated, %uc
Cricago, March 21.—These were to-day's prioes

- B i G8
.Ia!’z-lﬂ( 116% 133 x&:‘ 1"‘;::
5o - L L I AN

4574

451y
-

‘n; e, et ing  Nigh
Minneapolls.. . May. 1137§ 11414 11274 1137y 1124
July..1 1O 10 10 e
Sept.. B (4 My WL KRN
Duluth.......May 110 1lilg 110 110% 109,
July, 100 1104 100 10wg 108,
Winnlpeg..... May.. 98'5 07 .y Wy
July. ﬂl: LT
Toledo........ }‘" 113 lg!, 11154 112i5 1N
uly 'ﬂz 02y 6y W
Kansas City.. July.. i Bll§ %y Klly Bl
St Louls, ... ay. 108§ I 100 1000, J00%
. July.. 81 7 86y NSy A6,
Sept., N4 & By Bl N

RAILROAD EARNINGS.
Chicago Terminal Transfer:

1004.  Change:
$27 022 Inc, 8133

R P e 1,008 464 D
ro 2 PR A58 1,10 . 5800
Rio Grande Southern: WOPER JOwS, e
-------- NI Amin
s Inc. 1558
l‘ou and Western:
e 304 3371788 Buae 900 28
........... ¥ e, 08 N
City Rapld Traosit: - ;m 2 .
........ b 4 ne, 4
From Jan. 1..ocoon. o0 085 yn.m loe. :6:}1~
PANHAXDLE.

The Pittsburg, Cincingat!, Chicago and St. Lou!
Rallway reports for February: W, S

" 1904 Change:
Gross ecarnings . ... 01500 545 §1.78.088 Inc. §75 550
Oper, expenses...... 1807520 1588

A8 A80 Inc. 42 4%
ngs '.. $25302 $210,86 Inc, $33.12

38 943545 $3.82(.928 Ino $318017
ST AN 3014588 Inc. 202 564

vere 9638125  $810372 Inec. $26,758
- f;u CITY BAFID TRANSIT.
e Twin City Ra Transit Co. :
tor (he year tded Do, B' WGY. g

1004 1908 Ch s
Gross eamings . ... . 04308 081 $4.063 638 !nc.tgmm
Oper. eapenscs...... 2,163,304 1 575,000 Inc. 285 254

Net oarnings. ... 82,144,777 $2.188 8% Dec. $41.111
Oharges .. ......,.. 000,100 781,041 Lnc, 176,155

lev ., Y4e. 3 9 St e e n—
g;u K, 0\3% bmc Prr‘mr?. m:lt_ e, lower, Surplus........... §1 285 851 §1.454 847 Dec.$216,208
Open - Iigh - - . s ' sour
Y . .,.‘g,“_ L"‘;‘.‘_ “.‘”’,{, ,,.{&;,’f INDUSTRIAL EARNINGS.
PP ‘ L] » 53
July... s ; 8 Bilg The Cambria Steel Company repo )
The following shows the graln movement: year snded Dec, 31: ER Y e
New York: Whea!. Corn. Oals. Rye. Bari . 1904, 1008 C o
Receipts.... 975 1IN0 128000 . ;| Net carnings. . $17%6.543 8800755 Dec. $1.138312
;,&,‘:‘& ey o T TR *z’ lnv. and \nterest. 29.388 L1534 Dec. 184,771
0.
Recelpts . ... 43,000 T40.090 451000 K000 101, Total net..... ... 82,214,890 §3,472,570 Dee, §1,357,083
Shi ,,'.’,::.__ 000 2000 26,000 4000 g | Fised charges 6128 44018 Dec.  13.474
ufialo:
Ship ments . .. 81,000 15,000 20000 | pyRSARRCE . s:es v new Dee. $1.244.600
The rise in wheat to-day was due mainly ¢ [ AR e et + ¢
uig. ?t .;lt‘om buying b; l;;guenuu-l‘nm' ;‘:‘;ﬂ R Dee. 550,000
an A ce du most ! Total ded < By e
o Gerods n;c't.ﬂ',lm" “rhe outaide ets ++-$1,700,000 $2.260.000 Dec.  $850,000
LA + E8Y) ¥ Miuncal and the North- Surplus 63,687 "
west was Ing at Chicago. recel 5 ege $758.208 Dec. #0409
timued on ‘.“ﬁ,.,,'“,.,,,‘ ,‘.’,‘f, :“"” and ot Jon. | Prev. surpius.... 2301818 140522 Inc.  TIAM)
™ A a8 expecte rmour ers  were Total su .ﬂ._— S——— —————
buying at the West, and Wall Street som 'r"~- 204,970 $2.240.55% Ine, 2455
:neﬂ'm T:" no';) :«-«;;:;.u "E bo o}‘: vn; Charged off...... 41008 .27 lne. 17
avorable tenor, an D 0] sy .
bearish for whls rruo: the -Joru :: '.'#.’13'5#3 Final surplus.. $2.223.911 $2.201,313 Inc. 22,508
garand by masy however. as Rothing mors thas's | EXPORTS OF MERCHAN
!5'.?0'2{3” rall 1o 8 declining market ,;.“,m.: ¥ MERCHANDISE.
A decrease In the world's avaliable sup
of 1LAMO00 bush., there being & decrease | Exports of ise from the port of New
% B York ss report House compare

coun of 2.384.000 bush, and an Increase
Cretend FII0 bush Surne T e Ty -
- s ush,, durtng the last three days.

ry were
2 T :
AT T 0 L TR e e

ed o e Custom
s follows with those of last week and
responding week a year ago: TSRy o

11,010,540
10 128

1o date they compare as follows

yoar:

pia 8000
Bt decimed o Yr. ‘ata %""'.'?." e
paruy : in
1o b degrecs
v
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