DANKERS AND BROKERS,

Redmond & Go.

BANKERS,

Pemtors New York Stack Eve''angs,

41 WALL ST., NEW YORK,
W7 CHESTNUT STREET, PHILADELPHIA.

High Grade Investment Seourilis

Trantaot a Genoral Foralgn and Domestis
Banking Business
T ISSUE
Letters of Credit
gvailable in all parts of the world.

HAVEN & CLEMENT

BANKERS AND BROKERS
{ Nassau 8t., Cor. Wall 8t

Membars of the Naw York Stock Exchange

DONDS, STOCKS, COTTON, GRAIN

LEE, HIGGINSON & €0,

»Iuve_.sﬂt_m;;ﬁ;cnrities
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Certifircte No. C141S for 100 shares Amerl-
an  Woalen Cowmwon Stock i name of
esrder R. Peck. Al perties are oned
againyt wegotinting sale of ths co T3 A
Ay transfer on same has Heea stapped, IY
found pirns notify

HORNBLOWER & WEEKS,
10 WALL STREET, €iTY,

A

A AAA

o o ”~ P
LOST - -One hundred shares of St L2 i« & South
western R R opreferre t €100 (. ~ortiiog® = s follnws
Shares. Name Nos. Shares. Name Nos.
10 Bagy & Hubbard Aol ven €l i oan Vg |
10 e Coppet & (0o, AGe, 10 Jewett Nros. ABE2
P Maleom &Coombe B34 v grwelt Aros.  RI9SO
In De Coppet & Doremus H3%2
10 Frederiok P. MceGiyvn AN
Al parties are cautionsd agatrs: negotlating =a'e of
these oartincates, as transklfer on same has been
stopped.  !f found pirase notife
PWETT RROS.. 3 BROADWAY, €ITY '

H. M. BYLLESBY &0

ENCINEERS.

Pedlpr. constr ot avd operate Rallway, Ligh
Pover ard Hydraulle Plauis

Examinations and Reports.
Mew York Life Budding CHICAGD, ILLINOTY,

| oy —— ~g ~

HMONEY AND EXCHANGE.

|
|

Money on call, 8,42, per cent ; fast loan,
8%, per cent ruling priee, 4y ey cent Iime
money quoted at Jalls per mnt, for sixty
days to wiz months aad 4\ ia i, per cent for
seven to ten months, (ompuercial paper (s
queted &t 23,44, per cent. Jor hrime singla
names and hills receivable, other names, '
4'4905 per cenl

The foreign exchanre market oponed
steady and unchanged, but de veloped strengtly
in the alternoon on an increased demand
for remittance, sid to be largely based oun
eales of American securities hy  London, |
‘?"m sterling advanced ahout 20 points

oated rates were guoted at $4.84%; for long
bills and $4.88', (or short Actual rates;
Tong bills, 84 8280584 5385,  sight drafes,
$4 ARG R4 8600, and cable transfers, §4 8620,
I':rn were quoted at 5107, 1988 3-18 for loug
L A7, losa 1-14 for ahort, elobsinarks |
were gquoted at 94 016 for long and M 15-16
'or short. Cuilders were auotad at 40 for
ong and 40 216 for short !

Domestic exchange on New York: Boston |
—~3and 10c discount. Chicago- Par. Charles- |
ton Banks, buying, par. selling. 1-19¢. pre-
mium. Cincinnati - - §be,  discount., on -
treal - Mo, discount. New Orieans
mercial, 75¢. discount. banks, 5

Paal- 40c. premium.  Minneanolis- xoc,
Tosville--Par.  San  Francisco
premium, 5. Louis—as0c. discount

Money in Loadon, 2,42 per cent.  Rate
of discount in nren market for short and
three months nlls, 252 per cent. ( .
sols for meney closed at 01 and for 4he "‘
count at 01 1-16.  Paris advices nvote 3 per
conts al 90 frapes 75 centimes. The private
rate of discount is 215 per cont. Exchange
on London, 25 francs 16'; contjmes Berlin
advices quote exchange on London, 20 marks
4% plgs. The vrivate rate of discount s
2% per cent,

New York (learing Hovse statement: Fx-
changes, $144,428 041 . balances, §7.780.551:
Sub-Treasi ry debit balance, $220.01)

Commercial _price of bar sllver in New
York, !te. Par ~ilver in Londan closed at
2 3-18d. Mexican silver dollars ©cre quoted
At 40

DAILY

Wastxaraw

{

+om -
discount

TREASURY STATEMENT.

Marca 27 - Tar statement nf the

recsipts ard capenditures of e Treasupy shovwe: |

This da
200009
2.200.0%

1hit moanth, Plecal pear
B AT MOLTTA N
IR 51000 N MmAeTe

et LA S 2 TOTDe’ $24.8340,001
The reccimy from cmtoms 1o lay wery §T15.58¢
from Interuai revemue, L2000 mibscellam ous,
88887, Natlonal bank notes reedlved for vodomnp
thon, 81,6, &2
Tre reshh <retemiont of the Urlted Rtates Treas
urer for March *7 shows:
RESCAYE FUND
Gold coln and builion
TRUST FUND
To redeen outstanding centinionins
GENERAL. FUND
Gold coin and hulilon
ILeaus,

Recsips
Exn*alltures

$139,000 000
505 e

22400650
S IA R )
18,042,715
049,501
b RO T
13,002 706
10087 450
14,085, 1w

$137, %1, 000
Wik 2

48 0rn

B2 a5, 00

Natiaae) hank notes
Subsidtary »!!¥ r and mine:r coln

Tow!
Ih retinnal hanks,
Awaliing reimbarsement . .
Total - -
Liabifles ., ...,
Cash balance ..., ' aie

Sl B-TREASURY TRANSACTIONS.

$140,105. 281

BATURDAY
Fald b Sub Treasur: 10 Hanks
Peid by hanks to Sub Treasury

£2.880.000
v 3000000
Loss 10 banks on day's transactions $407.000
NINCE PRIDAY (AT
Paid by Suh Treasury to hasks
Fald by banks to Sub Treasur;

M2 0
6.560.000

$751.000
.000

Loss to banks
Loss 10 hanks same prriod previous wesl
——

Live Stoek Market,

MOXDAY, March 7.
Reeripta of beeves for two days were 4278 head,
1acluding 52 cars for export alive, 190 for slaugh-
tere's and M for (he marke:, making. with he
few cettle h over Sprurday, 3N cars on sale.
Good and moedium sieers were stear's 10 strong;
comimon steers casier. siow for all grades: cholcs
fat bulls # Nule nrmer, hut the geaeral marke!
tor bulis no hetter tukn It Frdars:
were »lao fNrg methiom and g Rrades

atd barely sieady . Tne yards were cleared.

- e -

low
Com
oo mative sietrs sold at SLOOEE per 100
bus d o REEIIh & few extra fat bulls at $4.80
o "aney Lufls at SL55@8 cows at 8 B4 A few
vagler far OUnlo cows at 3480, Dresssd hea! qlilet
at ateady prices. Liverpoal and London cables
quoted live caltie lower AL 10 @iic. prrid.: lops,
114g¢.. dressed weight: sheep ubickanged  Exports
ROBP: NONE 1O MOITOW

he |

Recoipes of calves for two dars wers 309 head, |
Including 28 for slaughterers and 3,708 for 1he |

market. O hea
1o 78, and mnu‘n
ware Hkely 10 he held over  Contmen ta prime
Veals sold matniy st SEQ6< 25 per 100 Iba.. & few lots
FANY at MW Th owlis At W30
Iittle calves reported. ity dressed vesls lower
AL ARIZige. per Db witl & few selected hringng
I‘Tn::“\':l'r dresaed told at T@11e., ant cholee ag
N 2t

scripts of sheep and lambs for two days were
SN2 head. Inciuding T ears for export alfyve, 8 for
rinughterers  and fur the market. On ligat
' & prices riled firm 1o 18 higher om'sheen,
0G0 Iamte were e 1o S higher: \he mbrkel
cloaed slow. Hwt il the offerings were taken. Com
mon (0 good *wes soid ay 100 1%

receipts prices declined

! 1 ear (ehDiee)
Nrvssed mut'on firm at & . ™
dregped lamhe At (1. @180 18Wsc. per |

i 0f hogs far txn davy were ’:‘.n Nead, i
Good 1o

Ingluding about * cars far the market
me medivmr and heavy Sears hogs were estl
mated 10 acll &1 95,708 50,90 per 100 the. $

02 2%, 851 ¢

At inte arrivals. ahout g‘l |

No salea of |

NANCIAL AND COMMEROIAL,
Ayt - W ol
Moxpar, March 27.
With again no known reason to sccount
| for the fact, except that the buying power
! visible jn the market in the closing days
| of last wee was not in evidence, and that
professional speculators seemed to wish
| to sel) stocks rather than to acquire them,
prices of securities fell to-day with con-
siderable heaviness. A little disappointment
was expressed at the opening of the market
over the slightly lower range of prices
for our stocks sent from London and the
note of hesitancy in the London market
as a whole. Neverthelens, business hers
started off briskly, and it appeared for a
time that while the market for the day
might be somowhat irregular It would still
| be strong. It speedily became clear. how-
aver, that the strength was confined to the
minor industrial stocks and to certain low
priced railroad shares which have been
usually ranked in the doubtful class and
that, on the other hand. there was relling
pressure in the standard railway and in- |
vestment shares. While it is perfectly |
well known that exce lent business now |
| attends the ‘operation of the American
| Locomotive, Pressed Stee! Car, American
| Car and Foundry, Distillers Securities
| and other companies of this class, and that
the chances are fair that if this business
holds at ite present rate for a reasonably
further length of time enlarged dividend
distributions upon stocks of ma-r of these
companiea may take place it is remembersd
that these stocks have already greatly
risen in price and an advance in the market
restricted to these issues, and occurring
simultaneously with an unmistakable
selling movement n the leading rallway |
stocks is not an inspiriting phenomenon. |
lLiquidation of the stocks last named wes |

. pot proponnead until the aft moon but

previons to that time the market, save
for a short period ¢f animation after the
opening as stated. was exceedingly du'l.
Many of the industrial shares lost in the
final sell'ng movément a good part of their
early gai .aud clesing prices for the active
stocks were, as a rule at the lowest
The selling of stocks to-day appeared |

to be based as much as anything else upon

' the expressad conviction of the professiona’
| alement that the sharp rise in prices in the

inst two days of last week had beenlarg Ir

"at the expense of the short interest and

that the elimination of this interest left
the market in a weakened position. The
heaviness in London to-day might bhave
been due to the nsual small disturbance
attending the fortnightly financial settle-
ment which began to-day. A more direct |
canae war, no doubt, additional emphesis
lent tn the indications which have for a

| week past been noted that at the French

capital no less than at our own financial |
centre demands were making upon the
London.anoney market,

Sterling exchange fell again in Paris
to-day and discounts rose there, the French
bankers being, moreover, open bidders
for gold in London. It would be unnatural
under these circumstances for London
ro wish to make advances of funds here
upon any large scale. At any rate, whether
in consequence of a more cautious feeling
in London or because of the sales of securi-
t#= e for London account in our market
to-day, sterling exchange here at one time
to-day rose nearly a quarter of a cent.
It may be doubted if this development |
had anything whatever to do with the
wea kness in security prices, or even whether
the depression was in any way caused by
the semi-official announcement at Washing-
ton that the Secretary of the Treas-
ury proposes to ecall in some time
during tue spring $20,000,000 more of the
public money held br the nationalbanks.
This call has not yet been issued and prob-
ably will not be unles: the monsy market
it able to regard . w.t equanimity. The
matter attests howevar, th« fact to which |
referen'e has many tim & heen made in

| this column, that the state of our national '

revenues is such that for an ind+finite
further time the Government mus con-
tinus to - raw down i's baliness i de- |
poeitary institutions. The Secretary of
the Treasury has undoubtedly made up
his mind that it will be wiser for him to |
withdraw a portion of this money now
when it can hy wall spa ed than to dalay
his raguwition unatil tha fall of the jear,
when, it may be, our market will desire the
use of all available fund.. At present, of
crurie, the cash in the actual possession
of the Government i: sufficient for all pur.
pos»s and thy Government will have a
fair balino» of ractipts ova: exprnditures
in t e current month. later in the spring
and In the early stimmer i* is known that
thera will L a deficit in these balances

I'he Lo isville and Nashville and Southern
Railway companies macde ver : pleasing ex-
hihits of increasn: in gross carnings for
the third week of March te-day; the Atchi- '
son. on the contrary, reported a decr«ase in
gross earnings for February of $677,858 and
a decrease in not of $814,154. The Atchison's
loss, it was sald, was due to the inclement |
weather of the month, which peculiarly
affectod all tho railroads in the Southwest-
ern section of the country. There were no
developments to-day in the “deal” stories
affecting &0 many railroad siocks. There
ic no Jonger any doubt that in & short time
the Pennsylveniw Railroad Company will
offer to its stockholders at par an issue of
$100.0° 0,000 of 35 per cent. bonds convertihle
into Pennsylvanin Railroad atock at 130,
and that this operation has heen already
underwritten. It is alw beleved thatat a
time not far removed the Chicago and North-
western Railway company willalsooffer to its
stookhoiders the privilege of purchasing
an additional quantity of the company’'s
stook on terms which will be in the nature of
“rights.” The issue of stock, however,
will be emali and will represent a method of
raising money by the company for purposes
of general railway improvement and ex- |
penditure.

New York Stoo'i Exchange Sales Mar 27,
CLOBING PRICES OF UNITRD STATFS BONDA.
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Total sales of bonds (par value. 4.4 13.000
RAILROAD AND OTHER SHARES.

e —

Hiph-
Eales. (£
4300 Allis Chers | 77
2100 Altls Ch ptf. 6319
200 Am Neet pf 8D
23000 Amal Cop.. 80
1170 AmCar& ¥ 393,
1800 Am C&P p?. 10019
700 Am Cot OV, #8'g
WOAmGrass T Big
00 Am Hidekl, 101,
2200 Am HEL pf D1y
100 Am lee.. .. Blg
300 Am lee pf. 3013
100 Am LIinOll, |8
100 Am Lin pf. 441,
25000 Am Loco.. 821,
4300 Am Loco pfl 1 B,
1200 Am Malt, .. Tl
1000 Am Malt pr 2638,
10800 Am Smeli'g1 021y
200 Am Smeltpl 2)
500 Am Souff ploO
500 Am N1 Pdy. 171,
4500 Am SLPpf. 861
M0 Am Suger. 14219
1200 Am Tob pf. 070
2000 Am Wool.. 303
700 Apacoda .1 1 8
12M0ATE&S K., BVig
TOATESPRlLILD
120 AtC Line . 14114
8100 Aelt & Obt0 1 09 %
100 Balt & O pf 0613
19400 Bhilyn R T, €57
A0D Yrums'k Co 1078
A0 Nulf & Susp 803,
200 Cansda Sou 687y
7100 Can Pecitel 4@
2606 Ches &Oblo 891,
B00 Chl & Allon 4 ) By
MO ChI& AlLp! 82
0D Chi & N V. 2461,
1080 Chi& NWplas
P00 Chl e W, 24
HUCO O M & StP.Y7TTa,
1108 Cl Term'l, 18R
U0 ChiTerm pf 4B
noocM Un Tr. 11}
1O CHI L Trol 49
1o CCCasL LIoeag
JIteu Cot F & Ir. BBin
290 Col Seuth., 2198,
1Ines Coi Sotstp G015
100 Lol Sa2dpt 345
40 Coms Gas . 208
2.8 Corn Prod. 1413
200 Corn Prop! 643,
4% el & Hud. 1 DO
o Den & RG, 331,
e Den&RGp! 891,
400 Det UnRy. 83
100 DMst Co pf. &0
17100 Distlilers' 5 48
BCO DUl SS&A ) b4y
MWODSNEAD Fdg
1200 Elre 510 age N8Iy
10200 Evle.,.... 461,
2000 Frie ist pf. B
1000 Fria2dp! . 88
100 Ev&THp! D0
1400 Fed M&S p 9614
AL WaEancC a0
190 Gen Clec Col Rp '
A0 Greatl Norpd l o
200 Hock Val.. 98
2000 11l Cenirgl. 16 | &g
700 1ot Paper.. 20
100 Int Paperp 78
100 Int Power, ORIy
100 lowa Cent . 283,
100 lowa Cenp! 84
#00 KanC So... 30
1100 KEan CSop! 653,
200KECFitSpt Buls
1100 Enick Ice.. 20
4100 Lou & Nash1 417y
1600 Mannattan. | 6Bhg
18200 Met ¥t Ry. 12319
18200 Met Secu.. BANg
4500 Mez Cent., 28
100 Mipn &St L 62
1500 MSIPASSM ] 1 0
7O MNIPSNSMpl 68
1500 M K & Tex 313,
A0 M h & Tpf 6615
4800 Mo Pactine. 1079
2800 Mat Bis Co. 02%
18000 Nat Lead.. 45
200 Nat Lead plO@
MO NALEAS.. 241,
00 Nat NRM pf 418y
200 NatRRM2p 217%
800 N Y Alr Br. 1881
84800 N Y Centrall 837,
400 NY C@StL. 483,
200 NYCASIL2 807
17100 Nor & Wes. 867
2200 North Am.190%
A NeAm s, n
SLUO OnL & Wes, 038y
200 Pac Corst.. 031y
700 Pacific Mall 401y
42300 Penn RA. .. 1 401,
2800 Feo Gas. .. 11N
B600 Peo & ['anl. 4 81g
MmopPCcCastl R4lg
10800 Pressed SC 413y
1800 PresaSC p’. w1y
200 Pyltman PCR 4RIy
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1700 Tol St LAW 303,
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00 UnBaghP 137
oUnBarpt 70
130000 Union Pac. 1318y
100 Un Pac pf. 901y
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41000 U S Steel... 361y
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Tctal aalen of socks. 1,040,600 shares

CLOSING PRICES.

e

Bid. Asked
Adama Bxp .. 244 200
Allls Chim'rs 165% 17
AllsChpf ... &) ong
Amal Copper Tely ™
AmCAY. ... ud

Ll

ade
LL]
1]
224
10
81
13

AmBaLpl. g
Am lot. i, B4

Am LI Oll,.. 17§
Am Lis Ol pt 44

Am Leco..... §)

Am Locopf. . 1174
AmMalt. ... T4
Am Malipt.,, 20y
Am Smelt'g,. 1011

4
”
10114
120%
Am Spuff, .. .16 175
Am Sauffp!,, 19'¢
Am Steel Py . 1834
Am St Py pl.. 6b4
Am Sugar.... 1414
Am Sugpl... 130y
AmT&C.... 0

L

1
L L]
1408
iy
a0y
1084
40
80
110
Bidg
10834
14044/
108%¢
”
67%
1S
14
15
180
%0

AmTobpl... #8'¢
Am Wool..... %0
Am Wool pf, . 108
Ann Arbor,.. 33
Ann Arbor pf 74
Anaconds... . 118
AtTASF.... My

AV Const L., . 140%
Balt & Oblo. . 1088

BklyaRT... 074§
Bkyn U Gas, 205
Brunswick,. . 1IM
BufR&P. 150
Bul R&PpL.13)
Bufl & Sua pf. 0%
Butterick.... 58

Ohes & Ohto.. MYy
Chl & Alton .. 404y
Ohi & Alt'a p!f 80
CCCaSLL. 107y
CCCastLpidy
ChiGt West. . 134
ChlGtW (A). 63

ChiGs Wdeb. 848
CRI&NW,, 243
ChiMASIP 1704
Chl M&StPplisd
Chl Tormiaal 1A
ChiTerm'ipl 24°¢
CoiUs Trae.. 10
CatUnTrpf. 41

18814
"
A5
1014
'y
"4

178
(64,
184
Tay
03
2

07
tEL
LELN

180ty

TEA
4
"y
[ 34 M

AN
s
N,
8
My
(TN
oy
Ay
7
70
L L

12

8

ColHCHIL.,. 18§
Col Southerm. Mg
ColSo Istpf. 60§
ColSodapf.. 4%

Corn Prod, .. 14
Corn Prod pl. t&'§
Del & Hud. . . 1881
Dell.& W, . 2718
Den& RG.., 33y
Den& RG pl. 89
DetURy. ... 8¢
Det South'n., Mg
Det South p!f, 22
Dis Secur. ... 44'Q
DSS&A.... 181§
DSSé AP,
Eleetric Stor. .

Bv&TH.....
Ev&aTHp! .
FedMin&S 105
Fed M & Spf. #5
FIWapDC... an
Gen FleoCo. . 183
Gt Northa pf.. 306
Hock Val., .. 85
Hoek Val pf,, 03§
1linols Cent. . 160
IntPaper.. .. 12y
Int Paper pl, 78
int Power.. . . 92
an
L1
g
Sag

L
L
e

L

1801
i
T

2
ist Pump pf.. Lk
Towa Central, :
lowas Cent pf,
Kan & Mich .
KCPSaMp

LN
n
L2

8814

o4y

Keo & Doa M 14
Knlek Ipe ..,
Knlok lee pf, 72
Lae Gas pf...100

LE&WpRL. 100
Long lsiand, 58
Lou & Nash, . 138§
Manhattsn .. 168
Met St Ry... 120
MerSeq. ..., 874
Mex Cent,... 24%
Mich Cant.. .. 100
AgiMion & M1 L. 62
18 (MAStLp!. &
GUMEPASSMIS
81 MSPASSM pfis sy
1 MEK&T.... %
ME&Tpt.. ¢
Mo Pacific. .. 1084
Nash AN L1440
Not Bls Co.., 61
NatBisCopf.i18
10044 Nat'I Bn & St 23)4
1714/Nat Lead. ... 43%
Nat Lead pf. 107
1414|NatRRMex p 40%
NRRpl.. 11N
K J Central,.199

NYCentral. . 18114
NYCamL. &7
NYCASL 1 p.110
NYCARSL 2p. MO
NY Doek....
N Y Dock ptf. &0
Nor & West., 80§
Nor & Weat p! 92
North Am....100%
Ont & West, .
Pacific Coast. #0
PacCoast 1 p 103
PacCoastip 92
Pacifio Mall., 4444
Penna RR...141%
PeooOL&C..110%
Peo & Bast... 48y
PCCASIL. 84
POC & SIL pf108
1484(P'd 81 Car.., 40
P'd 5t Car pf. 9344
PulimenPCarlesly
Rwy Secu....
Ry M Sp'g...

3345/ Read 24 pf...
884 Rep'b'c Steel
244 | Rep Steel pt.
178% Rock Ivland..
Roek Isl'n p!.
Rubber Gds..
Rub Gds pf.. PA'g
Kloss -Shef, .,
Sioss-Shefpf 110
StIGel....
SLJ&AIpr 4N

StJaGI2p!t 244
SIL&SPFip! 78

StL&SFpl 70

SILSW
SILSWpl., sy
SIP&O0Om. .. 192

So Pacific. ., ..
So Paclfie pf 1180
Southern Ry.
SoRypf.....
TennC&l...
Tex PLT...
Texan Pac, .
Third Av RR.128
TSiL&W, .
TSIL&Wpl 37y
TwinCOlty.... 1184
Um Paclfie, .. 1287
Un Pac p!
U SCI Pipe, =2
URCIPp
U S Fepress (28

USRity&Im 92
U S Libercty 128§
U'SLpfetfsion

P85 U S Rubber,, 42

UNRubpf.. 113

U S Steel
1} ¥ Sreel pf.. 94%
YaCar......
) |VaCarpt...
{Wabash .

Wabash p!

Wells .F Fxp.280

8% West Un Tel. 0215
|West'gh'se. . 181

West'h'se ! p 190

# Wheel& L E.
WaLEpl
WALEZpl
WisCentral. .
0% WisCenipl..

Bid Asked,
1L
194
74

10
"4

103
L1

140

16844

129%
74
4N

170
e
(1}
1184

147
Ny
an

108%

145
1%
m
MY
“
109
"y
2
201
189
161%
a4
1"y
L}
)
L]
L1}

L 1

100
arg
"
108
L 1]
o
1414
m
47
By
112
'y
"
o0
(1IN
H 1™

19

40%

62

{ L]
as
Yy
e
. Ny
L U]
g
By
LN
7
30

oy

13

s

7%

3N
'
| JATY
i,
Iy

39

. ey
~
L1}

. abiyg

E 2}
107
. o
LA

1"

a'g
20y
23y
Mg

THE OUTSIDE MARKET.

The outaide market opened firm to-dar,

but

i pricea displayed =& sagging
| during the morning hours, and after mid-

tendency

day. urder the influence of the weakness

the day.
general

| of the Stook Exchange security list, they broke

| sharply and closed at about the lowest of |
There were few exos)

heaviness, but the prioes of

to the

of the stocks dealt in sustained severe losses

Rapid Transit wae nota

weak, aven in the early part of the day, al.

though the volume of [ta sales did
It declined at one time
an exireme -loss of 4 pointa, but
| rallied somewhat before the end of the dar
The most extensive liquidation took

in Northern Securities, of which over

large

oportions
to 7&8.'

lace
" 600

sharea changed hands at a tet price loss of

8} Dpoints,

The New Orlea s

allway ~nd

United States ]eather (ssurs continued to

show pronounced stren

neas of the rest of the market,
and bonds reored grins, although

the stocks

h, despite the heavi.

and both

theae were either modified or cancelied be-

fore the close )lznh-nm Tumil.!a-
OPPer viere A

treal and Boston

Mon-
m and

higher, the buying (n these Instances being
base

d on particular con

| the propertiea concern

rtment, which was extremely
Japaness (ssue was austed at 80 "
' No snles, however, were re

|drrn|nn| affecting
. In the

de-

ull, the new
ked

The transactions in the market to-day were

s follows:

Opre -
.
1%y

-y

b

‘v BN

Seler,
1718 American Can
2100 Amerionn Can pl
100 American loe w |
90 Atcbledn ris

200 Avigone Con M
200 Am Orit Paper
10 Am Writ Paper p!
00 Reth'ehem Ster|
1A Dirivisa Col Cop
200 Pl @ T e
200 Co! Full & | new
206 Con Refrig

0 Flectric Veblele
850 Georga &4 T

18
(3™

~
.

My

™

LA
iy

o,
ity
1

High-
o~

Tow: Clos
ref, toa
g 1y
A, ey
" e
Y
L »

Te |

most |

not reach
W oo

Am Rys... ...
| Camb Sieel....

Saies.

200 Gold HIll Copper.

2000 Greene Con Cap.

0 Guanajuato M.......

1500 Gieens T Ueil. ...

179 Oraaby Cop.
5 Havans Plec, iR

800 Mayans Teb..... ..

1500 Ipterborough R T, 2084
20% lover Mer Mar,..... 14
300 Inter Mér Mar pf... M
20 Lanston g:no. LY
03 Mackay veasrees T
100 Maokay Cos. pf. ... 7

TN0 Manhattan Tran... 84

900 Mont & Bos Coms. .. 1y

1100 N O P new,
MONORpraew......

20400 Northern Securttiesia?yy

% Nor Sec stubs
JOLS OMd Tiow Min. . .. ...
100 Seaboard Alv Line. 8%
110 So PIb L4 pew. .. ... 18y
» Standard OV ... L 1}
490 Tennespee Copper. 4

M7 USTeatherw). ...

900 UV S Leather pf w |,

199 Unlon Copper......

1000 Untited Copper.....

7’
L
1y

s

124

1998
™

4
"y
"

L2
2
4
K

L
s

108
Ty
M
™
o"'g
"
L

1001¢

21000 Am Writ Paper

3000 Con Pub Tire.....

4000 Colo Indus bs. ..

10000 Mo Pae 4 .

500 Bo PIb 14 te

W00 U S Leather 8s w i .

00 Un'on Ferry %... 100'¢

LATEST QUOTATIONS OF INAC-
TIVE OUTSIDE STOOKS.

pd
11y

Arked.
American Can, comrion. . ...
*American Can, preferred. .

| American Oniele, common.
American Chiele, preferred. .
American Tobaoeo...........

| American Writing Paper eo

| American Writing Paper, pfd.....

Arizona Coa Mlaing.........

Baldomero MIDOS. ... .coovininrare

Bethlehem Steel. ... .. .covneinrerans

Bethichem Steel pf, .. ... .

Borden's Condensed Milk.........

Borden's Condensed Milk

British Columbia Copper.

Centra! Foundry, commo

Central Foundry, preferred,,

Compressed Alf......... svospsmdaie

Oonsolidated Refrigerator Co,....

Dougias Copper, ... .
Electrie Hoat, copimon. .
Electrie Bost, preferred.
Electrie Vebicle, common..
Blectri+ Vehlele, preferred
Flectrie Lesd Reduction, com.
Elecirie Lead Reduotion, pld
Empire Steel common. ...
Empire Steel, preferred.
Eloctro PRevmatio.. . ....coinviien
Georgls and Tennessee Cop. .
Gold U CopPPer......c.ovaviiians
| Granby Copper........
Greene Consolidsted Copper......
*Greens Consolidated GoMd.......
Hackensack Meadows Company..
Hall Signal......
Mavana Tobacco, common. ., .....
Havans Tobacco, preferred......
| International Mercanflle Marins,
International Mercantile Mar., pl..
*Interborough Rapld Transit,
International Salt,......
Mackay Companles
Mackasy Companies. ptd.
Manbattan Transit...........

New Orleans Rallway, wi ...,
¢ New Orleans Rallway pfd, wi. ..,
Osla Elevator Company, com..,, .
Otls Elevator Compaar, pfd. ...

| Pheenix Gold Minlag .........

| Pope Manufsoturing, 1st pfid.....
| Pope Manutseturing, 24 pfd......

i Powder, com .......

White Knob Copper, w |
BONDS.

American Wrillng Paper &s.
Atchison 4. w1 ' aer
Centra! Foundry & R
International Mer Manne #.45. ...
Taternational Salt 8. ... ... . ...,
Missourt Paoific 4o w i ... ...,
New Orleans Rallway 448, w

| Seaboard Alr Line la.. . ...
Standard Milllag ... .. .
USlTeather, 88, Wl .. .oooiinn

*Ex dividend

100%
LE

T TN

ROSTON CLOSING QUOTATIONS.

PALLROAD RIOCKS ' MINING STGCRR
Rid. Asked, | Bid. Asked
LeBNly - Ay L
- Alloues... ... 2! e
Tailg | Amaig'm'ied. Wy 'y
IC‘” AmZL &Sm 12
8% | Anaconda. ...
198 | Arcadian. ..,
124 A raold -
14nig ' Adlamile ., ..
21'y | Bingham. .
Mass Kleep!., 19 | Bomanzn ...
Mex Central 2544 | ‘i
| NY. NHaH,, - A4 | British Co'.,,
Old Colony.. 1% 1Cal & Heela
Pere Mara... | Centennial
Coetiltt,

Pere Merqpl
Ru:! ? | Con Mer.....
. (Com 72 & 1, .
116’4 | Cop Range O, §
; Daly West
Ly

Adveniure,

Fitehbure pt
Mass Clec.

L1

| Flm River
Franklin
Granh, :
Guanaluate
Gireene Cop...
Inie Rovale

| Majestin -
| Masa Copk G
| Mayflower

! Mereed ...
Micbiean
Moha

Hell Tel 4s.
Fort Seoti s, -
Mexleuds ... 7% =1
MCist nf Inp. |
MO pf loe., -
| West Tel s, .
MISORLLANKOT'S
Am Poeum'e. 4% 5
AmPoeapf., 214§ 24
AmTel&Tel, 14415 1400,
{Am Agth. Ny N |
hr! | U
Ofl... — . -
I g { 0id Col Cop. .
. % | 0/d Domia .

. my
Edison Flec .
Gen Plec. . . 18
ase Gas ... W
Mos Gas pt.. . Nilg
| Mergenthaler -
Mex
N Eng Tel,.., -
| Plaaters'Co, —
;mu‘(‘onv..
ullmas ., ...2¢7
Seattle Blec.. fo'g
Seattle K1 pf, &7
SwiftaCo. ..
I"ShoeMach o M
{IShMachpf,.
l'!OlJ
United Frult 11113
West Tel ..., 2

314 Poylston L°d. —
08s EBm LA ., &g

PHILADELPIAIA QI OTATIONS.
B, Ask+g, -

re
Am Comont.... ¥4 Asted
8 W

t': Steel pf... 100 108
1 g
1]

E InCo .. .
Co nt
fim
T

. AN

ConTrae N J. .

Flee o af Am

Plow Sior Bai. dig
balrn' L PET . 30
Gen Asphah... 14

Gen A'M’! “

..

"

g 3

12

33!-;}?

ust'don W
0T pr,.
e 108

c'i

i w
1 NeY Tram efia
L Valley Rt o8

Ma RS
Pa Steel....... ‘:“

ERaN®E A~
‘..:ig 5

28

CHICAGO CLOSING QUOTATIONS.
me Amed |
11y

&l‘

S

uth Sude i

te Sta Car o
Casiy . 0

{this would cmuse steadiness, aod

! lo-dsy

| September . 8%,

| 80,000 bush,

! MEY s vuresee

| weather reporia wheat

.
| forelgn houses rold o some extent,

! wheat seedin

Ohartered 1822.

The Farmers' Loan and Trust Company,
Nos. 16, 18, 20 & 22 William 8t., New York,

Capital, -

Undivided Profits, =

$1,000,000.
7,000,000,

COMMERCIAL,

Ceotton Declines, Then Rallles—Weather
Fine—Reoripia Large—l4verpool
Lower—Buying by Spot Interests and
Shorts—Grain Lower—General Kelling
of Wheat on Favorable Crop News
—Coffee Firmer, '

MoxDaY, March 27.—CorTroN.—~8pot cofton
was unchanged. Middling 5.05c., against

14.900. last year; New Orleans and Gulf, 8.30¢.,

against 15.15¢. Sales; 800 bales for export

and 25 for spinning. New Orleans and

Augusta declined 1-16c. New Orleans 70

Moblia and Savannah 7%5¢.; Auguata 7 11-16c,

Sales: New Orleans, 3,600 bales, JMaobile,

200; Savannah, 500; Auguets, 217, The re-

ceipts to-day wers as follows:

Last week,
42,500

hﬂuu.tod -mnnu:
Te

Total . ... .. .38.000-98.500 27,000
The total movement at the thirteen principal in-
terior towns was as fol :

o from
comprising 12.417 to Gireat
1 10 tha Con!

Futures in New Oricans were as {ollows:

mpors
Prices npf%lloﬂ:

Mareh Apriloi cviiiiiinn i

A

uly - -~ v

September-October.. .. ... .4
The ris were caught

nnme?.llm If the - mmr!

ish there was nothin

report was t
'or the market 1o do but de-
cline. ey acoordiugly sold heavily, not only
bere, but in New Oricans and L ), In 2
ork and New Oricans st least they were driven

y to cover by ua- heayvy buﬁnf'br spot
interests and some Wall Street peopls. There
are those who believe that even quite a beart
rt has been suffolently discounted in the recent

Jt i true thas the weatber at the South

Liverpool to-day a

cated & strong tome,

but reporis As od some decrease w
intense activity heretofore prevalling. This, -
ever, is only natural, and &3 spinners abroad are
well under gontract untfl the summer of .
year we expect that Manchester on the
will wve for some time (0 come one of the strong -
est tors in the situation. Some accounts are
that the recent letting go b{l‘thf South has been
largely exaggerated and that the aotusl
were much lighter than generally olaimed, and
the comparative strengih of the Southern spot
markets in the face of the alleged large selling would
%0 to show (hat tbe amount dispossd of recently
was hot so e after all. With to morrow's
inners’ report disposed of the market may do
etter: at any rvate, very high figures have
digcounted tu 8 messtre, and there Is a4 posaibility
of thelr belug far under the high extreme. We do
not belleve that the general surroundings warrant
opposition 1o present prices. hut rather the con-
irary, especially as the weather may turn bad,
the .’r..m Interest s quite large and spots rule so
steady.”

Messrs. McFadden, Mitchell, Freeman and Henda
were huyers. - Messrs. Lehman and Bache sold,
New (rieans houses sold rarly ana bought later,

| Price brokérs Lought

Marshall, Spader & Co. sald: “While the pear
future of the market Is lo & great degree de dent
on e way In which ihe ginners’ report will be re

celved, 1t Is prubably safe 1o say that the market |
13,500 000 |

approximating

reflects  opllons
substantially

that a report

now
bales, and less (han

reater would possibll’ bring about & lower market.

eporia from Lhe dry goods trade are of a character
1o warrant & helief In the large demand for raw
votton, though Northern spiroers have takem
sinee Sept. 1, 300400 haios [ess than for the previous
season. and their talings henceforth shou'd for
thls reason continn® ou a large scale. The trading
during the aflernoon seemad to Indicate
the presence of & nervous shoit ieicst n the

| merket.”

Gran, -Waaar -Spot  was  dull No  sales
No. 2 red win'er, pomtual,  The Northwesiery re
cripls were 488 camy, against 518 last week and 540
last year Chicago. 50 cary, against 30 last week
and iast wear. Fulares Mlosed S0, 1o Neo lower,
Sales, 1.000.000 bush. Piioes as Tollows

Open IHigh Lou Clos
. 7 Ll ng
roby 1190, 1400
Wl "y Widy
L) s Nty

Oain wers sicudy on (h* spo N atnral
3w B Ihe., ¥c. o e, Sales. 00000 bush
was duil en the spol, Sales, K000 hush
2 mired. BS¢. Mutares closed . lewer,
Prices as follows:

Open-  JTigh

ing el

U B,

Pree
Nigh
lfl
Ny

whilte,
Com
No.
Sales,

. 110

May. ... )
Ny

duly ;

(Mos
ngy
"
July ... Mt
Toe fotloping shows Ihc graln movemen!
New Yori: Wheat. Corn. Oair, Rye, Ravien
Receipts - . 0:0‘3&' 170025 18 . %0 . 1080

Pl!!n"l. “ b3
Chlcagn
Neceipts 42,000 54000 105,000 8,000 64 000
NSalpments
Buffalo
Shinmeads 20,000 . sovm p
The following shows the visible supplies
March 25, March 28, Weed's
1905 1004 Chunges
52.818,000 52,511,000 Dec. 1,125.0m
9,670,000 10,050 00 Dee
16,106,000 10,356.000 |ne
Rre... ., 1L A15,000 68,000 Dec
darley 2.264.000  2.000,000 Dec
The New York slocks are as follows:
March 25, March 25,
1903
6T

10w
Pt

Irer
Nigh

o'y

. 4800

‘\\'hon

s ST T T
Oats 108,000
44,000
L83 000

Week's

WAL 5osse s uauden
Cogn
Oa's
Rye
Barley..
The stocks at Chicago are as follows
March 38, March 2, Wepi's
108 Chinges
Wheatoo. ... Rl JAL000 Dee 14,000
OB« vvs o reuve i X e 04,000
O/ ia e Rl D / 98,000
Rve. s R ! . 27.000
Barley ... 8,000
Dominated 11 the maln by favorable crop and
decftned. A, onennm'
there was a rally on covering of shoris and mors
or less support. hul this was followed by anoiber
10 genersl selllng and & lack of
SEETeNNiTe S| part. foreign news was bearish,
the ou'siae
markeis were weaker and caah houses reporie |
only & sluggiab trade, while the demand for Nour
was quiet e vidbie suppls decrease wan more
than expecied. being 1.025.000 bhusii., ©8 com e
with & 108 of 414.000 lasi 5 ear. but (his had no weigh!
Advices from the “orthwest sated that rprine
is progressiug and that the waork
:':\'l‘:a ceners) by the ond of the week |f (he weather
The weether map showed generslly ciear N
dittons in the evireme North: unmr--n:un 2 :'W“
degrees above. In the Northwest 1 was cloudy
:'qrnluw.ulos:drumoabu\e Martly cloud
conditions were poted In (he West: wmperature,
4 1o 88 degrees above. The temperatiure In the
Southwes! wus A2 10 84 degrees ahove: it wrs paril)
cloudy. Partly cioudy canditlons prevalled |n
the Onio Valey. temperature, 4 10
above, There wers general ralns Salurds) In
ww:mw Valley, Hinols, lews and paris of Ml

o

M. Loula—"To give vou some Wes of the cosh
wheat sltuation, one of obr larees' cosh handiers
sent out offery 1a &3 mills Saturday nigat elGering
cAsh wheat at 1he lowest prices since lamt Agust
and Cldn°t g2t a single order.”  The world's ship
ments were 101880 bush . agalust 10,007,700 In
the previous week and

M odegres

i Common 1o good stralned rosin, &

If moderasely |

| From J0ly |

i From July 1

: ™ week March

wity |

¢ Tages&rent .. ...

ZE000 1M.000 159,000 4,000 83,000 |

10K |

; Oper. expeassa., .,

8.500,000 las: year. The |

Franklin
Trust Com

140 Broatway, Manhat |
164-160 Monta o ot Brookiyn { VY- Clty
LodiYiicd Prots aver « + 32,700,000
L GEORGE H, SOUTHARD, President.

R T T —

amount of passage Increased 1,440,000 bush. The
WAy receipts were fu2,000 bush., against 808 000

t week And 070,000 last vear. Liverpool was
unchanged: Hudapest declined 12 Kr. and Berin
1§ to by mk.: Parls advanced 6 to 10 centimes. Min.
nea L adviees stated that nine country milis
in Minnesota and the Dakotas were closed and
that only fourteen of the tweniy two mills In Min.
neapolls were running. Cormn and oc.s gave way
with wheat, The visible supply of corn drﬂu,m
108,000 bush.: oslg decreased 3.0 bhush
primary eorn receipts were 871,000 bush., agalns
1.239,000 185t week and 210,000 last 3 ear; Oatls 788,0m
bush., Against K51,000 last week And 446,000 |ast
vear ¢ world's corm shipments were 8,171,840
bush., against 3985, 100 last week and 3,425,000 lagt
year,

Fouvn. —-Quiet and  easy. Sales, 7, bbis ;
recelpts, 22,001 bbis : exporis, A75% bhis. Winter,
in bbis.: Clears, 8 .560@8 00, straighta, 5575085 8
Spring, in bbls Clears, M. 20884.75; patents, Bi®0
Jdl) Rye flour, M.25@ (.95,

Copvre ~Rio on the spol was steady at 7he.
far No. 7 Futures advanced § points, oclosing
steady. Mavre was unchanged at '(f. higher.
Hamburg was unchanged.

Hollday iIn Bresi
Prices here as follows’
H(:lln!. JTowes',
oo e 8d e
s sriei B0 6.4

.08
Ll

.. .89 6.9088 95
The tradl in coffee was quiet with narrow
ces.  The Furopean cables were firm
and prices here advanced alightly on covering ot
shorts, more oy less long buying lo expectation of
a decreaas In the crop movement and an absence
of s*lling p ure
Mluu.——%‘e trading was dull and featureleas
t and £1 for
futures, closing at £138 15s. and L1385 res y.
Copper there declined 1s. 8d. for spot, while futurey
were ed, closing at £67 15y, 84, and £68 2.
vely. Prices hers as follows:
15 c.; electrolytle,
@ibc.: lead, 450@4M0C: 8
0@z 000, The market for
warrants was qulet and steady as follows: b,
$18.50@810.80; April. $10.506816.50: May, $16.009
ul‘.‘n: Jun:io‘u‘:i 1;:“.luls;. tln.mc“ll.. -
NavaL § —~Npirits of tur| ne, .
Pateds. o

Provisions.—Lard was quiet: prime . Western,
.80; refined Continent, $7.85; South American, #A,
ork was quiet at $130513.50 for mess.  Tallow,
. Dressed hogs. 7' @78 c. Hutter—Creamery,
firwts, 81e, Eges-—-\Vestern, firsts, 1704c.  Chicago,
March 27.—"Provisions were & ers’ market.
The list was quite active earl{‘ and sy
was given lard and ribs. The cash dema s
sald 1o’ be some better, and the interests holding
the cash production are under the future marker "
Svaan.—Raw was stesdy at 413.16¢. for centrif-
ugal 90 test and 4lgc. for muscovados 59 test.
Refined was gquiet; granulated 5.05¢.
CH1CA00, March 27.— These were 10 -day’s prices
- High- Low- .

112
0%y

1200 12.73
18,0244 12.90
OTHER MARKRTS.
- High- Low-
ear. ot
1108, ¥
108

10074
Ay
1075 108%
1051, 104
e W
uo‘ 1000
00y
ﬂ'\u
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Wheat: 1
Miuneapolis .'}uly 4
u

Duluth.. ...... May

0

106

&5 M

B &Yy

RAILROAD EARNINGS
Canadian Pacihe

1904,
Bd week March, $455,000  $840,000 Inc.
From July 1 56,185,524 32,700,948 Ine.
Central of Grogria:
84 week March $216,000  $106.900 Inc
From July | .. 7.583.301 7.180.088 Inc
Chicago. Indianapolls and Loulsville:
84 week March. . 5108286  $8%,020 Ine
From July | 4,900,501 3821001 Inc.
Chicago Terminal Transfer
A week March 820 532 425072 Inc.
From July | LOSR018 1,144,810 Dec.
Letrolt U'nlied Rallway
34 week March $STANT $72.017 Ine
802,884 lnc

From Jan. 1 WO, 431

Urand Truak System

a4 week March $HI2,230  $010,908 Tne
25,208, 147 24,837 448 loc

Kanawba and Michigan
84 week March $38.154 $25.650 Der,
Yrom July 1. CLE51,081 1170.418 Inc.

Loulsville and Nashville:

84 week Mareh $774.305 $773.005 Ine
From July 1 27,715,800 27,245,002 Inc

Minneapoll, %0 Paul and Sault Ste, Marie
31 week March .. TS §112.2564 Joc 082
Trom July ) 0,319,144 5229 3830 Inc. 1079604

Rio tirande Souathera
ad week March £9,8%% $HAR0 Ir o
From July 1.. 360, 42 335008 1nc

Southern Rallway
31 week March .. 51,007 408  §011.427 Inc
Vrom July 1. 2,02.007 53.345,781 Inc

St. Louls Southwesiern
Ad werk Mareh $200.312  $133.583 Inc

CATATIT 5,841,527 Inc
and Western:

S6A ISR MAR24E Dee
2995722 2,350 083 Inc
Rapid Transht

S48 ST1.048 lar,
011,204 94,785 Iac
ATCRISON
Atehtson, Topeia and Santa F= Nallwar
for Fehruary,

05,

1995

41 880
#7071
Lk
T8
250,47
A% 9T

[T
15,444

05 oni
1,008 048

g, 70
634,100
L

L IRES
“m

iolsdo, St Louly
From July 1\
Twin Ciny
A1 wees Maron
From Jav. )

T™he
sysiem reporis
1 1004 Changes
(iross rATRINGS .. $1.000.300 45540830 DNee. M1
Oner.expenses.. 3.562,108  3.400.135 Inc 152,480
W 55

SLINLIRS §1.987.794 Dee.
10080 200088 Dec. 1087
[ IR L

Surplus 12007 $1.884.08% Dec.

From Auly 1 10 Feb. 28
Gross cATHIngs $1L002.134 MASAS.L0 Dee. $1ATLE
7R203) Inc. 12029

Oper. cxpensrs. 2408173
SI8.903.0T8 Dec. $3.407.1)7

Net earnings. 31425508
Tazes&routals, 14T4ATT 13850 M0 Dec. L L

SIET A% AR 108 Dee. $3,041 814
CENTRAL OF QFOROIA

¢! Grorein Rallway Company repors
and for the ¢ight moaths ended July

Net earnings

Surplus .,

Ta» Contral
for Froraary
1, 1904

1995 1904
SI07 487 S84 408 Dec, PN
A¥70 TI047e Dec. 102

Net earnings.. ... S110.70% $114,900 Dee. 84,207
BUPPALD, ROCHRATER AND PITTSBURA
The Bufalo. Rochester and Pltisburg Rallway
Company reporis for February
1903 1904, Ranort
B MM Ty ST
AT XA e (%

LT MTLAIE Dec. 01640
NOCRINY THLARTY
The Hocking Valley Raliway Oompany repo™$
for February
1801 ChInge
401028 e $3.404
20448 lnn xm
SRS $107,4%0 Der. A0
WIRCONRIN  TYT™RAY

The Wiscsosin Cantral Rallway Company repar s
for February:

Chengrs
Gross exmings
Op exp ani taxes

Gross earnines

Net earninee.

1905

B0
320,

Gross ramings..
Oper expenscs..

Net eamnings

100 1801 4
ARUAN MANT Dew
MM e e

. $NAW ‘361' fare

DIVIDEND DECLARATIONS.
rad '"»-7-—-—.";“ 2
clegraph,

TLEL
.00
.80

nne

Grosa earmings
Oper. cxnenses.

Net earn'ngs...

Compn
Mexnican
erty..
New  Cenirsl
Marsland
Central and Souin
can  Telegramh,
1erh
Associated Mer s aans’ Cam
pan; . quarie iy and ox
\ra
Aswnoisted Merrnants
quarierly and extra
Riverside Banz. quarterls
Chatham  Nat‘ons]l  tank,
quariesly

quar
Conl  of

Amerl
QUAr

f I T S —
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E QU CCTUTBI G ww
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