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FINANCIAL AJW fOMJUtRClAM-

OXDAT March ar
With a ain no known reason to ixxsoun

for fact except that too buying powe-

vlilblo n the marktt In the dar
of laat we not in cvldenM and tba-
pcofewiional p xAilator to wish
to Mil stocks rather than to acquire thorn
price of 4Kniritle today coo
lde mtl b nvlnw A llttlt

ITM cupreoMd at the opening of the market
the lightly lower range of prices

I for our stock sent from and the
note of hwluncy In the London market
M a whole Nevnrthelara bu lneM here
lartd off briskly anti It appeared for

time that while the market for the
i might be tomowbat Irregular It would

be strong Ir became how-

ever that the strength w it confined to
minor Industrial StOCkS itpd to certain low
priced rnltroad ahartvi which Have
usually ranked n tint doubtful
lhat on he otherJmnd there WM polling
preMUre In the standard railway and In-

vestment xharcs While It l perfectly
vcejl known that exce tit huslnew now

attends of the American
Locomotive Pre ed Steel Car American
Car and Fonndry Distillers RecurltiM
nod other of this cn and thai
the chancM art fair that If thl buslnwa-
hohto at HA present rate for reasonably
further length of time enlarged dividend
distributions upon stocks of may of then
companies may take place It i rem ml erefi

that these utocka hne nlready greatlj
In price rend an advance In the market

fe tricted to thc o IKSUC nnd occurring
olmultaneouiity with an unmistakable
selling movement in the leading railway
clock Is not n InopirillnR phenomenon
Liquidation of the Rtockn lest named wen

not until the nft moon but
prevloiis to that time the market save
for a short period rf animation after the
opening os stated exceedingly dul
Many of the IndttMrial Shares lost In
flnnl neirns movement n good part of their
early jet end rlcwlnj priero for the actlv
stocks were a a rule at the lowest

Th wiling of Mocka today appeared
to b based as mitch M anything else upon
the o pr w d conviction of
element that the sharp In prloea In the
lost two days of last week had beenlarp ly

nt th expense of the short Interest and
that the elimination of this Interest left
the maref In a weakened position The
heaviness In London today might have
boon duo to the usual small disturbance
attending the fortnightly financial settle
ment which began today A more direct
ranae was no doubt additional emph gl

lent to tho indications which have for a
week past been noted that nt Trench
capital no than at our own financial
oantro demand wero making upon the
Londonjnonoy market

Sterling exchange fell again in Paris
today and discounts rote there the French
bankers being moreover open bidder
for gold in London It would ba unnatural
under thoso circumstance for London
to wish to make advances of funds hero
upon any largo scale At any rite whether
in consequence of a more cautious feeling
in London or because of tim Mies of recuri

London account In our market
today sterling exchange here at one time
today rose a quarter of a cent
It may bo doubted if this development
had anything whatever to do with the
weakness in wcurity price or even whether
the depreaalon was In any way caused by
the Bomlomclal unnounoement at Washing-

ton that the Secretary of the Trens-

UT propoo to call in some time
during the spring 10000000 more of the
public money held br the natioaalbankj
This call has not yet been Issued and prob-
ably will not bo unle the moroy market
It able to regard It wt i equanlTilty The
matter attests however th fact to which
refercne has many tim a Lean made in
this column that the Mate of our national
revenues i such that for an Indifinite
further time the Government rout con
tlnus to raw diwn balinns 1 de-

positary Initltutioni The Secretary of
the Treasury lisa undoubtedly made up

mind that It vrill ba wi r for him to
withdraw H portion of title money now
when It can lo welt spi ed than to delay

raquiillon until fall of the
when it may be our market will doslre tho
un of all available fund At precont of
cure the oath In the actuil pcntcssion
of tl e Government h sufficient for eli pur
posjs end th Goernment will have n
fair bivhno of raclpti ow espihdilur s-

In t e current month Tat r In the spring
and In tho early summr 1 1 known that
there will In n deficit in there balnnro

The IA i vlie and Ni hvlllo and Southern
lull way companies made very pleasing ei-
hlhltx of Incrpasoi In groat earnings for
the third week of MaTch today the Meld
son on the contrary repotted a decna In
grow earnings for February of H77853 and
a docreaou in of S8141M The AtchUont
loss it waaMid waj due to the Inclement
weather of the month which peculiarly
affected all tho railroad in the Southwest-
ern foctlon of the country Thwo were no
development today In the deAl stories

many railroad slocks Thsro-
ic ItO longer any doubt that In a short time
the Pennsylvania Ilollroad Company will
otter to ntockholder4 at par nn Isiuo of
liaxor 0000 of 3Vi per cent bonds convertible
into Pennsylvania Railroad stock at iso
and that this operation been already
underwritten It U aUo bol vH thatat a
time not far removed tho Chlcagoand North
western Railway company will aUo offer to Its
stockholders the privilege of purchasing
an additional quantity of the companys
stock 01 terms which will the nature of

rlRhts The of stock however
wilt lv small and will represent a method of
raising money by the company for purposes
of general railway improvement find ex-

penditure
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100 USB Ira OSIa 09741 P3Ta U-

700USUtactfl 13 1994 1 88-
4naousLpetuioou lob loou U-
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AmCr J H UHLRAWl lois li-
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AraCotOnpfM tl Uu Kuh 140
AraplMTeU IX II Minhatlta II H-

AnEiprMJU 2J4 MM Stnyum 1JIH-
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MAmMLp IH4 241
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An let 114 Mlna 4 Si t 42 4-
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An Lor pf II 74 111 MEAT 11 UK
Am Mill JU 7MMKTp a 44-
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CCAStLI07M 101 RyStitpf S W4-
CCCAStIpii III RySIVprpf H I
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TtlK OVTSIDK MARKET

The outside market opened firm lodar
but price displayed eagling tendency
during the morning hour and after mil
day under the Influence of weaknrti
of the Stock Kxchanie leeurlty list they broke
ihirplr and doted at boot the lowest of

day There were few exception to

nf dealt In sustained severe loses
Interborouch Trantlt notabh
weak eiven In the She day
though the volume of did not reach

proportIons It declined it one time
to an of 4 but
rallied somewhat before the end of the day
The moat extentlva took
In Northern Setorltle of which over
hire hind at a of

IK point New n
intix continued to

show pronounced the seat
of the mtrkel end

lhe Rtock and bond scored although
thee were either modified or b

clove Manhattan Transit and Mon
tretl and Copper were nUo flrm

J e issue wu to bid al asked
No bewares reported

transactions were
M follows
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1ItATKST QVOTATWSS OF INAC
TIVE OUTSIDE STOCKS

AtnerleaiCaneomMo-
Araertin Can preferred oflji 00

American Chicle romnn 131-

AnertriB Chiclepreferred D4 08
American Tobacco 380 900
American Wrlilat Paper eon Mi 0
Americas Wrltlnj Paper pfd 34 344
ArttonaCoiUlalnf 3KM 3-

Baldomero Mine W H-

Betbeh m Steel 39H 33iB-
eihlehnnSteelpf 97 8BH-
Berden CondenttJ Milk 148 100-
Herdeo1 Coadented Ullk ptdl 11 1 lfl-
Brltlib Columbia Copper fltj 7
Central Foundry eotnmos JlTi M

Central rounder pretend 22 tfail-
Corapretted Alf M M-

Oontoltdated nefrlferator Co 7I-
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Douglas Copper
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COUOD DeclIneS Trim n lllM Weather
Fine nfcHptt KtrBe Uverpool-
l wrr no ln by
Short i CmJn Lower GeneralIMttllQt
of Wheat on F vot ble Crop Newi

Coffee Firmer
Mijxtur March CoTToX Spot cotton

Unchanged Middling LOSe against
14900 last year New Orleans inrt Gulf BJO-

CVilnit lil Bale 800 bales for export
and Si for eplnnln New Orleans end
Auttwta declined 1iec Xew Orleans 7S-

Moblla and Savannah 7J Augusta 7 11180
Sale Orleani 1400 bales Mobile
300 Sarannah soo AiiBUtta i7 The re-

ceipts today wereat follows
TtHt I M-

Portreedpu OKO 11471
i 7

Mempnlt t S J7JO
7X09 7

t S1 48M l 07-

K tm ted lecetni-
ir morroir LaitueH 1004-

llOUltOB iJOO VIO O7 J119

Total MSMM OO 77 70 IOJI4-
Th total roovetnenl atttie thirteen prlnrtpil In

tenor towns wu a foUonf
Ltltt tt 1M-

HRerrtpu IB1W 174 JJ71
18471 70149

romprUlot u417 to Orrat Drttaln sa toFrance-
lk Ml to IM Continent 110 to Mexico and Japan

rutire la New Orleaot weTs a follows
Open tfgh tow O Pen

l AfMay 7mo 7M 7 TM
July 7JJ 741 77 7iO 7

7B 740 T4I 74-
rutvre here declined 8 to reeorered

Prices a
Htflutt Lovttt Gottnt

Mitch 7i4T 7W 74efM-
ut in IM IMCTU Twcjeo
July 7M 744 TUMIM
Aururt 763 TI7 7MC7M 7JUCTM
October 7f7 7M 7MB7U 760 iT l

pool pot cotton declined point SlidIn Ure-
dling tJtM lilt MM
balm Import a009 Future declined poInts
Ptlret t TVufuy SaJudit
MarchAprtl 40J 410 7 9

401 411 7 t
411 41 7 S-

SepternbeTOelober 41 411 M

The rtiort caught nappIng l cotton They
aatumed that If the census uat to be bear
US there was nothlnr for the market to do but d
lilaC They old bearlly not only

one tad Jfew Orleans t least they were arlTen
iarply to cover by heavy burlnr by toot
Interest and some Wall Street
are thoM Wile believe that even qutle a beads census
report baa been aurretently dJmoounted la the secret

It I tree that weather at the South
It favorable that Urerpool today at any rate
ahowed certain depression that the
cross movement un a liberal scale while
pinner ihowed less Indlnatlon to buy than re

On the other hand however the
1 enormous Ijineaahlre boom how

DO abailnc and the tendency 1m country
U toward an Increase In the
especIally a the weather condition Improve

Grnnaay reported by cable an
buatne In rtotbt merely pro
mxloaal market here for time being It may
conltiue suck can t t a better Idea to
whether tbe South I actually rotiit to seduce the

of noune bowrver the census
report of tomorrow may have more
or erect of torn pretty cloae-
obaerver wa that the Iwylnc ma
b eooaemave

Unu aulte lart for wtille but there u greater
probabUlty a falluiK oO than an InoreaM over
pretent Orfleltl a to th Man

market today Indicated a strong ton
hut reports aa a rule showed tome decrease In the
Intense heretofore prevalllnc ThU how-
ever U only natural and M abroad are
will aoatrart until the summer of next
year we expert that Mancheater on the whole
will for rome time to come one of the strong
et factor In the altuatlon Some accounts sri
that the recent lettlar to the South baa been
Largely exttierated lhat tbe actual sale
were much llfbter than claimed and
the comparative of the Southern
markets In the face of the altered large telnnr would
ro to show that the amount dIsposed ol rectally
WM not o after alt
clanere report dlipoted of the market may do
better at any TalC very high nxure have been
dltrounted In a measure and there I a postlbmty
of their belur far undrr the high extreme We do

opponltlon to but ralner toe ron
lr a the weather may turn bad
the abort loterett I quite terre and tpott rule to-

Meiiir Ucladden Mltchdl Freeman and Heals
were buyers lle rt Lelitnan and Darhe cold

K orleans bosses told early an bootht later
Price broken bourht

Marshall Xpoder Co uld iVhUe the near
future of the market I In real degree dependent

now reflect opinIons liMOtou-
balei and a report lUbitanllcJIy than
title would reuse uteadlneu tiled ir moderately
rrraler rould poach lirlnir about lower market
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