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It is ®any lor our remlar “readers to |
understand why the

United States lnveslor

HAS THE

LARGEST AND BEST
CIRCULATION

of any fipancial paper in the world, 1t
presents every week a complete survey
of the entire fleld of stock speculation
anking, iuvestments, anc n .nmn’ll
nances throughout the United States
he |ssues of \fw United States Inyvestor
or the year 1905 will contain an analysis
of tha value of every stock and bond
| sold upon the New York Stock kxe huu‘\e
{ and In all other stock exchanges
United States Invesior has offices in
the principal cities of the United States
and correspondents In every city and
town. No banker or broker can afford
' 10 deny his customers the information
containad in the United States Investor
at the amall ront of 85 per annum
New Yor Moe, 3. Nassu Street
| Frank P. lvnn-tr & Co. Inc.. . Publishers. |
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ELECTIONS AND MEI-“I‘IVG!
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Metropolitan Life lnsurance (onu“.
Notice of Annual Election of Directors,
Notloe Is bercby given that the annual election

of Directors of the Aletropolitan Life Insurance
Com, for the year 10056 will be held at the home
office of the Company, No, 1 Madison Ave, New
\orll 0& #t 12 o'clock Boon, on the 11h day of
ADH N

Mlu l.ho ﬂvn that the charter of the Com-
rc Board of Directors to exten
he ll o! nung at elections for members o

of Directors to nuy class or classes ol'
m -holders, under luch regilations as the
Boar ﬂ rescribe, upon obtalning the ap-
rrwll lemuuem of Insurance thereto
(] -m. and { pursuant %o this amendment
the of Directors, on April 2, 1002, passed
the resolution:

b Seotlon 1, That ev g:llry hold
y Vhose policy shall
full term of one year before, u\‘
at the time of any annual mee
the aléction of Directors, uulhncnu-rt
for members of the Board of Directors,
thas such rollcy—holder or proxy shall,
more than twenty nor less than fen days be-
du of such ohcuon. flle with the Seore-

d‘r 3. rny a written notice of intention
u volo u nlc ual election, and If by proxy
approved in_ writing

t ot lunnnee. and all poliey-

y who come within the class

hmr-\ vml therefore be
nﬁé .-mrrzntnurmn RITERS
held at the ¥'s office,

way, in the eity of 'u-w York, on

, 8% 13 M., st which meetlng action

upon a pruvo-mon 0 increase the

nunbu of % from five to seven, and to
altar or amend tho certificate of Incorporation

Inoreasing the powers of the Company, and such
other bm u m y pm'rerly ¢ belore the

., Secretary
8 S‘" l:nl“.

SOUTEHERN I’ACI'IO c?‘nrvdt thon
York s,
The Ana Moet! ot the Stockholders of the
Bouthern ;lndno Oé.t.nm for the purpose of
of sald and for the

. ROBERTS, Seoretary.

nmuomm
ven that special meeﬂ_?g

m

FINANCIAL AND COMMERCIAL.

Wln-nu. March 2.

Stock market prioss enjoyed an upturn
to-day very similar to that which they ex-
perienced in the closing days of last week,
the movement indicating, however, rather
more than on the former occasion a sold
out condition of the market. To-day's
| rally was at any rate not so distinctly
traceable as that of last Friday and Satur-
| day to & retreat of the short interest, and
l the market exhibited more substantial

firmness than it has done for some time.
'Pﬂou at the opening of business were

generally considerably higher than they |
closed yosterday, the chief influence re-

, sponsible for this being, apperently, a
round advanoce in quotations for our stocks |
in the London market and the reasonable |
certainty that London houses would be
I buyers here during the day. The strength
in London seemed to be due to the ciroula-
v tion of very positive statements abroad
| that peace proposals of at least a “negative”

[chanoter had been made by Russia to

| Japan. The large oversubscription fto
the Japanese loan also produced a very
| favorable effect in London, as it did here,
| and these two matters probably had more
| to do than anything else with bringing
| about the better feeling noticed in all the
great financial centres.
of Stock Exchange business here the
market tended to dulness, and indeed in
| the middle of the day quite flattened out.
| It slowly hardened in the afternoon, and
{ was active in the closing bour, final prices
being in nearly all instances at the highest.
One of the best features of the market
seemed to ba that when it became quiet
prices did not sag. There were clearly
more purchasers of stock than sellers at
the prevailing level of prices.

There were, however, other conditions
to-day which doubtless materially assisted
in the market's advance. Although the
long talked of April settlement day is near
at hand, call money rates have not yet
risen higher than 4 per cent. They stayed
most of the time to-day at 8'4 per cent.,
while a rise in New York exchange to a

| premium at Chicago, St. Paul and other |

interfor cities indicated that at the mo-

[ ment, at least, although perhaps for some [

special and extraordinary cause, money

was flowing from the interior of the country |

to this city. Tt is therefore very probable
that while call money may stiffer some-
what before the end of the week, it will
fall heavily and quickly after that time.
| Sterling exchange here to-day loat all of
its recent advance, while the decline in
| sterling in Paris atopped. Because of the
| undeniable fact that agrioultural con-
ditions at the present time throughout
the West and the country over are phe-
| nomenally favorable,
weakness to-day in the grain marketa,
Fverv indication is, certainly, that the
| first Government report soon to be issued
upen th~ state of the winter wheat crop
will tell »f as high an average condition of
| the grain as was ever witnessed &t this
time of year.
concerning the character
writing of the
Company's new $100,000,000 loan, and for
obvioua rensons speculators oconcluded
that short sales of Pennsylvania stock
would b# inadvisable until the “financing *
of the d issue wag completed. A further
ber to speculalive sales of Pennsylvania
stock 18, of course, the fact that the semi-
annual dividend will be deducted from the

of the under-

a strong impreseion was made in specula-
tive circles to-day by the strength of the
Unitad States Steel

back, operations for the rise have not been
conduoted with any vigor, although they
have held with greater firmness during the
recent declining movement in the market
than most iseues on the security list. The
weekly report of trade oconditions made
by the Iron Age this afternoon told of a
domestio demand for pig iron so great as
to bring into serious consideration the
queetion of the supply of foreign iron.

New York Stock Fxchange Sales Mar. 19,

V' CLOSING PRICES OF UNITED STATRS BON
Avked

RAILROAD 1\n OTHER BONDS,
Amer fide & L 84 h.lo:or\n ‘Al%u:lwooxgou thm
4000 .1 1014 | South Pecite &8

1000.... 05!

Am Tobaoeo *
2000, , A |PtWorth &g(-l

After the opening !

there was renewed |

There was much comment |

Pennsylvania Railroad

prioe of the shares in a short time. Finally, |

shares. These are
stocka in which, for a considerable time |
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ILROAD AND OTHER SHARES.

High-
os!
381,
84%
70
a9
P07
dalg
101,
817
LR
18

| Sales,
i 700 Am Beel Sy
100 Am Deet pf
I 41300 Amal Cop.,
’ 4000 Am Cara P
700 Am C&F pt.
500 Am Cot O11,
| 100 Am MideaL
3400 Am HAL pf
200 Am lee....
200 Am Lin O,
300 Am Lin pf, 44
I 7300 Am Loce., 8)
300 Am Looo pfl ) 71g
200 Am Maly, ., 7ig
100 Am Malt pt 20
10800 Am Smelt'g 1017
800 Am Smelspl 2115
100 Am Smuff pl OO
1000 Am St Fdy., ' 67
1700 Am St P pf, 6885,
3300 Am Sugar. 142
S00Am Tobptl. 871,
2100 Am Wool.. 3014
200 Am Wool pf108
100 Apaconds . 117
15100 ATASY,, 881,
200 ATaSFpl. 1081,
200 AT&SF e g
JIMCOALC Line.. 1407
23400 Balt & Ohlo 1 OBI 3
10400 Bklyn R T, 67084
100 Bruns'k Co 101y
18200 Can Paclfic] 487
15200 Ches &Ohlo P81
100 Chl & Alton 4 0dg
700 Chi& N W . 240
100 Chil& NWpRé )
1800 Chl Gt W., 231y
12200 CM & ST P.) 787,
1I0CM&ASPPIBS
800 ChiTermp! 3419
100CR UnTr, 10
1100 OCCaStL L1087,
11500 Col F & Ir. 807
30 Col F&IPIIOS
TOOColHC AL 16
100 Col South, 247
300 CoiSoistp 60
300 Col So2dp! 38%
800 Cons Gas.. 2071y
470 Corn Prod. 14
900 Corn Propt 631y
500 Del & Hud. 1801,
RO Dol L& W. 3041
400 Den&RGp! B8RS,
500 Det Un Ry, 823,
4500 Distillers' 5 406
2500DulSS&A 101
00 DSS&AP 337
400 Bleo Sturage 8561,
23500 Brie ....... 46
' 1700 Erie 18t p1. 808,
1000 Brieddpt.. 673,
700 Fed MaS p 945y
200 Gen Elec Co 185
3400 111 Ceniral. 160
26000 Int Paper.. 297
200 Int Paper p 7 70y
100 Int Pump p 8D
1500 Ean O So,.. 32
’ 600 Kan OSop! 66
00 LES Wost, 408
| 2000 Lou & Nash1 41
1400 Manbattan. 10 78y
| 4300 Mes 88 Ry.18314
2300 Met Seou.. 870y
A000'Mex Oent.. 24 %
7900 MSIP&SSM 122
2000 MSIPSSM pl1 801,
1300 M K& Tex 317
JOMAERATR! 00
3300 Mo Pacifie. 1003,
200 Nat Bls Co. 0014
7500 Nat Lead.. 437,
100 Nat Lead plOBSig
00NMEA&S.., 24
200 NstRRM2p 22
200N Y Alr Br, 10814
40100 NY Centrall 6219
200 NY C&RL. 4719
3000 Nor & Wes. B85y
900 North Am.1001g
3220000t & Wea, 6315
200 Pacifio Mall 4413
88500 Penn RR... 1417s
2200 Peo Gas... 11114
1700 Peo & East. 403,
700 Phlla RT..120
1000 Pressed SO 403
100 PresaSO ptf. 081y
2000 Ry A 8Sp'g. 36
30 Ry S1 8p pf 9o
4800 Rep Steel,,. 217
1700 Rep Steel p! 81
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Atl Const L., 140%
Balt & Ohlo. . 1084
Balt&Ohplf. 98
PElyaRT.., #7'§
Bayn U Gas, . 206
Bruhewiok. ., 18%
BuffRAP,. . 150
Pull R & P pt.105
Bulf & Sus pt. %y
Butterick ..., 58
Can Seuth's . 70

Anasconds. ..

Chi & Alt'n pf 80
COCASIL..108%
CCO&BLLp1INY
il Gt Wess,, 233§
ChlGtW (A), 85
ChGIW (B, 35
Chi Gt W deb. 88
CMANW.,. . 244
Ol M &8y P 170%
Clil MASIP pfisdly
Cbi Terminal 18

¢ ChlTorm1pt 4§

ChiUnTrae.. 10
ChlUnTrpf, 4!
Clalob W, %0
Cle Lo & Wpfi0s
Ool Fyuel & 1., ro'g
ColHCHI... 18
Col Seuthern. 34'4
Col So tst pf , B98¢
ColSo2dpt.. ¥

Del & Hud. .. 1885
DelL&W., . .30
DenARG... 33}
Den& RO pt. 884§
Dot URy... .. 42%
Dot South'n.. By
Det South pt. 32
Dis Secur. ... 44k
DSS& A.... 1%
DSS&Ap!,, 324
Elecirio Stor.. 84
g
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. 87
65
EvATHp!., &
Fed Min& S.. 104
FedMA&Spl, Plig
RWaDO... 60
Gen Pleo Co. . 185
Gt North pf..300 ,
Hock Val.... 98
Hock Val pf.. %3
Ilinols Cent. . 159%
IntPaper.. . 12
Int Paper ptf, 77
Int Power.. .. 81
IntPump.... 34
Iat Pump pt.. 82
lows Central, 38
lowaCent pf. B3\
Kan & Mich.. a7 |
KECFBa&Mp 834
Kan Oity 8o.. 31K
Kan Se Cityp b4
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The more cheerful fons of speculative

sentiment lhn
Y four

od the financial com-
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action of the eutside market, which
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able

and &t times approached

uotations opened at oovumﬂ'-

VaNnces oyer ous
and lb.odn after & l\on?er:!'a‘ry doﬂ“

fug movement st in which, continued uulll

withiu a few m
profit taking o

utes of the close, when the
thots. who had been pur-

chasers at a lower level brought about a

slight reaction, so that
or

Intérboro: &h,

rices closed, in most
t ghpst of the day
pid Transit, which suffered

most severely under the recent hquldnllﬂ-
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!r‘dm‘n:“.
ofter. rna
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rice or

i, were 'onnllr

A R e

sold at substan’
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The trlnucuonu n

were as follows:

Sales.

500 American Can,.....
1500 American Can pf. ..
1300 American Nickel..

116 Amer Light & Tr'cpfiosls
200 Arizona Con M.
1100 Amer Writ Paper... o

750 Amer Writ Paper pf. Mig

100 Amer Shipbuliding 8844

700 Atchison ris

13400 Britlsh Col Copper. ..
100 Bethlehem Steel .

the largest gatm, fta
ints above Its pr'vloua close
vanoed S‘{ points on very heavy

new $

rioe rising 4%

apanese 4! r cent,
prnud nnd'r
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stocks, though
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200 Bethlebhem Steel pf.. 57 7 Ll
00 ColFoel& Irts,. . .. 4 4

286 Col Fuel& lnew... ..
500 Continentsl G & B, .
800 Granby Cop. ...
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COMMERCIAL,

Cotton .tdv'm:—ﬁ;.;lr—l:u Refuse to Gihve

Way on the Census Report--Liverpeol
Better Than Expected—Shorts Cever
—Wheat Declines, Then Rallles—Crop

Capital, - -

The Farmers' Loan and Trust Company,
Nos, 16, 18, 20 & 22 William 8t., New York,

- $1,000,000.

Undivided Profits, -

7,000,000

PIVIDENDS AND INTEREST.

Iy DIVIDENDS AND INTEREST.

on and after

i Boca & Loyalton R. R. Co i Vasawai

Butte Co. Cansl Co

Castile, N. Y., Water

Cold Spring, N. Y., Sewer. ..

Creston, lows, Refunding

Elyria, O., Water Works

Franklin Co., O., Bridge

Guansjuato Power & Electric Co

Jamestown, N.

Kitsap Co., Wash,, 5. D

L. I. R. R. Co. Consolidated

L. I. R. R. Co, New Con

L. 1. R. R.Co. North Shore Branch . ...

Magneto Elec. Co, 1st. . ...

Mnrquotu & Bessemer Dock and Nav.
Co.

TRUST “-PANIE

rFranklm
Trust Com

140 Broadway, lnh
164-166

T

Wr usual crop was elther sugar, rice or
w0 . will be withdrawn cotton cultiva-
jon. There also will be & mi

l-non
s chell, xiu»cm
rokers boulb‘

‘B.?\?.':"F:r

mu oonur:&ﬂau.u of Fu . lhu o
le practi Rd n w
yearly w

mtlo pro‘u
in the use of eouon An clo\hln(
of the world b fore
clothed, and an reage Also in
| 1t ham upwnnulyh“
that way. The South now realises
tions, and 1 am firmly m that
tlon of cotion acreage will be more extreme this
Eﬂnnhu was the lncrease of it l-t spring from
e previous seagon. 1 belleve ln & 20 per cent, re-
duction, as the Southern ocotton luw has too
much common |o continu. 1 uce;
| and I further Tha If ‘the world's cotton
{ &nnen could w-du make up their -n-u that
l lp‘ South intended w.eurwl even 15 cent.
nners would pa and
cenis, for mum of the 1d Dorﬂolu{'m
erop they would be able to secure, and be
10 get It as that
A well known Liverpool house cabled:
ebout present
| e e TR Lk T 1 e
opinion of m
‘ 'rl:dr activity .nd nunnh ot qoumern mrhu
' We think peace is New elnn.

March 29.—"Spots 'ond lurr po offert
| intertor. Thml canoom ‘.3*-' New

“At

Coupons due and payable at the

Writyd States Plortgagy mmd Grust Gompmny,

55 CEDAR STREET, NEW YORK,

April 1, 1908,

cessees. Variouy
Monroe, . La.,, Improvement L]
N.Y.,Brooklyn & Manhattan Beach R, R s
Otrumwa Traction & Light Co

Pleasantville, N. Y., Water......
Ridgeweod, N. J., Town School,
Rockaway Hunting Club

Salem, Va., Refunding o
School City, Fort Wayne, Ind .,
Syracuse, N. Y...........

Virginia Electric Co L
Vancouver, Wash., Funding (April 22d) és
Water WorksCompany Ist and 2d. .. .63

Wilson, N.C., Improvement (April 15th). 5
| Southern Pacific Company,

120 Broadway, New York.

Coupons due April 1, 1008, from following bondy
| will be pald on and after that date st this ofcs,
| namely:

Central E““G Ry. Ce.. Through Short Line
' C‘m[ Te ‘ 2 g First
i Xas & Northwestern Ry. Co.

Houston & Texas . R Consol|-
I R. R Ceo ]

| Mouston & Texas Central B. R. Co.. Gemersi
Mortgage 4s. ;
‘s -
-m'“ l‘.hhl‘.‘l‘ml R. &8 8. Co.
Nmm'”()o mlmu
York, Tcm & Mexican Ry. Oo!, First

New York, 'hu- & Mexican Ry. Co, Firnt
Mortgage 4s
locltln Mllo Branch Ry. Co., First Mort-
Mmucl R. Co. (of Cal). First
.‘“lm.ﬂ
A. K. VAN DE
M.

'The Title Insurance Company of
New York.

The Board of Direcsars have M%.&-l}nﬂ
e Board o
s sem! cnu‘l dlvland of hno Per Cen

at, w mw of mors tm&e

181, 1
:mconuny!nuheml“ ;“m““g{a.m
o'clook P to be reopebed April 3d,. i904

fbﬂ
u.trm.z.m

u;'l"gw‘ oIOE '.nl ;
.:zm.J::aﬁ::g;;gi;;:n.:ar“v

mxnown. WA' OONMPANY.
to Buffalo Rallway Company.)

tion &t o no(thellmub‘rﬂnmy:
New York City, N. Y.
J.F. :ﬂocvx. Secreiary and Treasurer.

o VR AT

& UNION
No. Street.

Coupon No. 10 of the Company's M.-w
g

Mortgage and Collateral

Bonds will be paid on and a1
the office of the Standard of
York, 25 Broad Sireet, Ne

w
E. M F.MI
Mareh 11, 1906,

| Orleans, )luel?!—'ﬂnou nm (uunl d
| for all grades. Should be quoted higher.”
o Grax —-\&hut—apol wu qulet. Sales, 1
! bush. Nos. 2 and 3 northern Manito No. 2
red. cholee, Tm:wr .\c:”Yorlt May. R, l:\‘m;\.):‘
werslern rece were t‘fl .‘“
| Week and 200 lass year; aingt 10 last
| week and A Iul year. & to *{c.
’ Yower. “Haira, ") 809006 bush. Prices aa
Open- High- Low- (los- Lul

T™HE Af&l.l%" WEBER mno AND
OLA COMPAN

Sist inst.  Transfer
end reopened 1\“9:‘“ d,

March 8, 1000,

BANK.

| est n{ ing. N
3(.‘) .l& l:l.t IO l“l‘

uly crasionve ATHAM NATION

I &a v 3 L 2" H QUM‘LRL\ DRIDP

neriv Dividend of FOUR PER OENT. has

declared by nlmu

the Hoard of
oumlnn of |In three

500 Georgla & T.....v..0
200 Gold Hill Copper.. ..
200 Qreene Con Cop....
700 Greene CGold . .....
200 Houston Ollety, ... 2 % »
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