i, 3
'I i
L
|
& f 4
e ¥
‘.‘ 1
i ¥
Y, 1
’.
,! i
g B
.
.
-
5 W
.ZT' 3
|4

. Be 500 R et i 5 (&
"BASKLRS AND BROKILRS,

P

BARING, MAGOUN & GO,

15 W all Street, New York.

Foreign Exchange,
Letters of Credit.
Investiment Securities

English Con;ols Boaght and Sold

e

genta and Altorneys for
éuuxa BROTHERS & CO. 144, London.
DER PEABOLY & CO., Doston

DEWING,
RUGCCLES
.

MEMBERS NEW YORK STOCK EXCHANGE

36 WALL STREET -
NEW YORK "

Deposits Received Subject to Draft.
Interest Allowed on Dally Balances.

INVESTMENT SECURITIES.

oHNMunroz& G0

30 Pine St, 4 Post Ofice 5q.,
NEW YORK. BOSTON.
LETTERS OF CREDIT.
in Sterling, France and Dollars
COMMPERCIAL LETTERS OF CREDIT,

PILLS OF EXCHANGE AND
CABLE TRANSFERS.

MUNROE & CO,,

7 RLE SCRIBE, PARIS,

DONALD MACKAY | Comprising a
Member New York and Boston I majority of the
Stock Exchanges. | members of the
LATHAM A. FISH }lnte frm of
GRO. D, MACKAY E
Member New York Stock Frehange l ‘2':.‘(')""5

G. TROWBRIDGE HOLLISTER

and
¥. W. KENDRICK

Mackay & Co.,

Bankers,

Nasiauu.nd Cedar Streets, New York
13 Congress Street, Boston
Dealessin U..S. Government Bonds and
other Investment Securities.
its received and interest allowed
subject to draft at.r'ght.

M e G,

Wmn.A. Read & Co.
Bankers

Membens of the N. Y, and Boston Stock Exchanges
25 Nassau Street, New York

43 State Street 205 La Salle Street
BOSTON CHICAGO

Maryland Telephone Building
BALTIMORE

Investment Securitics

Deposits received and Interest allowed on
Balances, subject to D:alt at sight.

Commission Orders executed in all the
principal Markets.

| ‘Plymp;on,
CGardiner & Co.

BANKERS,

Gonservative Investments

LIST ON REQUEST.
Members New Yok St ck Exedbange,

27 WILLIAN ST., COR. EXCHANGE FLACE,

W. L McKenna

Chicago  NSZW YORK  Boston
Ctae. D, Borney Jay Cooke, 34
). Herace Harding CLas, S, Fuillips

Chas. D. Barney & Co.

LANKERS AND BROKERS

* 1 26 Broad Street
ALW YORK

152 South Fourth Street
PRILADELPHIA -

Kenry

11, 18 15 AND 17 BROAD ST,
Mempers of th N, Y. St ok Exchange.
Ordery executed for (nvestment or on margin,
-‘nmm allowed on deposits, subject to check,
inancial Agents for Corporations and ‘inw
ors. Government & other ligh-Grade Bonds

bought and soid.

Letters of Credit.

Issued avaiiadie the world over.
————— —

- ESTAUBLISHED 1884,
Avsmht M. VeRyan, CHARLES O, CROOK.
Member New York Stock Exchange,
Rupotrs H. KissaL, Jos. B, Bounxe,

Albert H. Yernam & Co.

BANKERS AND BROKERS,
3 NEW STREET. NEW YORK.

_ IRYESTMENT_SECURITIES
Bertron, Storrs &Griscom

DBANKERS,
® Zali e Lepd L Aeme
INVESTMENT SECURITIES.
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Co.

Glews & Co.,

" THE FINAMCIAL SITUATION.

The history of our stook market last
week was that of a movement toward higher
prices rather especially confined, perhaps,
to the industrial shares and accompanied
by a great amount of professional manipu-
lation .which at times became very ap-
parent and served to put the market in a
bad light, but still baving its origin in a
senuine and general feeling of confidence
|1n business affairs. Specifically, much of
l this contidence is undoubtedly due to the

brilliant crop prospect. All the agricultural
bureaus of the different winter wheat States
are reporting a condition of winter wheat
away above the averagy for this time of
year, and the stook and grain marke's alike
last week were looking to the first report of
the season, which will be issued this after-
noon to confirm these indications. The
spring wheat seeding, it seems, is progres:=
ing favorably, although the cotton planting
is late. The record of “commercial mor-
tality” for the first three months of the

raiiroad earnings are excellent and the iron
and steel trade is at the top notch as regards
vo.ame of business, even if the percentage of
profit is not as large as in former years.
Ihe genera! labor outlook is good. In all
this, ocertainly, there ia ground for an
| improving stock market, if prices have not
‘ already discounted the effect of such in-
fluences. Of particular events during the
week the only important ones were, perhaps,
the delivery by the Supreme Court of its
{ written opinion in the Northern Securities
| case and the announcement of the Union
’Padﬂc'n new $100,000,000 preferred stock

issue. Both the time and the character of
the first named oocurrence were wholly
| expected, The proceedings taken in the

| lower courts demonstrated to practioally all
unprejudiced ohservers that the famous
sale of Northern Pacific stock by the Union
Pacific interests to the Northern Securities
Company oonsisted of an absolute transfer
of property and was not & sale in trust, and
therefore that a ratable division of the
Northern Securities assets was the only
fair method of distributing these assets
when the time for an enforced dissolution
of the Northern Becurities Company ar-
rived. It camnmot be stated as a fact, but it
soems more than probable that the real
reason for the recent litigation in this
matter has not been, as appeared, an ef-
fort to gain for the Union Pacific Company
the control of the Northern Pacific Railroad,
but to protect the Chicago, Milwaukee and

tingency which has arisen, despite all
efforts, of a “pooketing” of the St. Paul
by rival and competitive railroad lines.
‘The Northern Securities case is now a thing
of the past and its assets will soon be ap-
portioned among those who owned them.
! That much is certain. What now of the
| genocral Western railroad situation and of
| the meauning of the Union Pacifioc's new
atock issue? The use of the proceeds of
} this issue has been, so far, one of the best
leept wecrets of the kind that Wall Street
has ever known. But the general idea
rather rested at the end of the week upon
the conclusion that part, at least, of the
| new stock would be devoted to taking up
the 400,000 shares of Atchison common
' stock that wers purchased by Union Pacific
people, although not directly, for the Union
Pacitic Company Jast year; and it is not at all
anlikely that the Union Pacifio Company
has under way a plan of large ownership,
though not of majority control, of the vari-
ous rallway lines in its territory, o that the
company will be the centre of a community
of interest there similar to that which has
been established by the Pennsylvania in
the East. [t will be interesting to observe
whether the Union Pacific will be able
to sell all its new preferred stock at par,
as ostensibly it is now the intention of
the company to do. This will be getting
a far better price for a mere preferred
stock than the company got for a con-
vertible bond a few years ago, and the
Union Pacific preferred stock is, as few
people seem &0 know, only preferred as to
dividends. It stands upon an equality
with the common stock as regards any
claim to asseta: Many people think, there-
fore, that the new preferred stock cannot
be sold at par and that the scheme in con-
templation is an exchange of the new stock
| in some way for other property.

Very little attention has been hereto-
fore paid in this column to the Equitable

the financial world, seemed to be regarded
by Wall Street as more or less of an aca-
demic affair, at least so far as its effect upon
the fluctuations of stock market values
was concerned. No more extraordinary
fact than that such developments should
influence the stock market so little has
| passed upon o i financial records in recent
| years. In former times such disclosures

would have shaken Wall Street to its

depths, Even now danger on this point

is not so very, very far away, and pru-
| d=nt people will take thought of it. The

E:quitable trouble is not of sudden growth,

but has been long impending. The
| mublic has not, perhaps, been impressad
" with the fact, but for years in insurance
circles the anomaly has been discussed of
the operation under a mere joint stock
management llke tbhat of the Equitable
of a life insurance company haviug a
Lillion and a half of dollars in outstanding
policics secured by assets of four hundred
millions; and the wonder has been in thege
quarters how long a reorganization of
ti e Equitable cympany, with a consequent
piobable *row.” could be postponed. It
must be said that two great results have
happened from the progress of the
affeir thus far. One of these s the
gowth of a feeling of distrust toward
the life insurance business as & whole.
Peopele are maying not that life insur-
ance {83 wiong in pinciple but tat as
it is administered in this country to-day
it costs too much; and that the chief rea-

n It cos s oo mueoh is the extravagance,
mismanagement and general waste of
i funds that has been bred by the accumula-
tion of such vast cash reserves as the lead-
ing companies now possess. No acquies-
cence in this eweeping Judgment is here
pretended, but rightly or wiongly, it is
plainly held by the pul lic, as those who
have taken pains to familiarize themselves
with popular sentiment must be fully
aware. The current lelle! is that the
cash surpluses of all the life insarance com-
| panies are too large for the purposes for
which they profes:eiiy exist and that it
would be better for all concerned if a wider
distribution of profits by the insurance
compagies amadng their policyholders took
place. If this feeling gathers force it will
prove a Wall Streot influence fast enough,
since it will check the natural growth of
the life insurance business and compel the
insurance companies to recede from the
prominent position as buyers in the market
for pew sec'irity issues which they have long
| maintained. In the second place, a dis-
tinet moral shock has been administered
| to the community by the revelation of the

| fact that men like those composing the |

| Equital le Loard of ditectors, renking bigh
| in the pul lic csteem, whose names have Leen
!uymym- of business watohfulness and
| sa gacity, bhave boen willing to lend their

L

Life scancal, for the reason that the matter, |
while of immense and intense interest in |

!

names to such a conduct of that great
inatitution as has beem carried on. Some of
these men, no doubt, have mot had the
slightest idea of what was dolng in the
Equitable company,and would have re-
pudiated, and do now repudiate, the actions
on the part of the company's executive
managers which it ls alleged have been
committed. But what were they directors
for? It seems that & great many of them
were mere dummies on the Equitable board,
holding no stock in the company exocept
that given to them for the purpose of
qualification, and not being even policy-
holders in the Equitable. Is this the way
our great fiduclary corpotations are being
run? This is the question that the people
are asking each other all over the country,
from Maine to California; and, while up to
the present time the matter has made no
appreciable mark upon security prices, it
is & rash assumption that no mark at all
of the kind will at any time be made. The
old Wall Street hand, at least, does not need

| to be told of the effect that might be pro-

St. Paul Railroad Company from the con- |

year makes a favorable showing as com- | 4., 4 upon financial affairs by just a little
pared with that for the same time in 1904. | hoarding of money from such & cause as

described in each city or small town through-
out the country. Feople in the country at
large do not look at such mattérs as this
Equitable affair with quite the same non-
chalance and cyniolsm as some cf those
closer to the scene of action.

Our legislators at Albany have covered
themselves with glory, after their usual
fashion, in the passage of the stock trans-
fer tix and mortgage tax bills, It may be
that for the moment the injurious effect
of the mortgage tax law will be more ap-
parent than that relating to stock sales,
for the former measure will, according to all
trustworthy anticipations, throw the busi-
ness of lending money on bond and mortgage
in this State into confusion. The immediate
effect upon the stoek market of the stock
sales tax will doubtless be to narrow the
trading and so offer a less advantageous
opportunity for purchases and sales of
stocks by people generally. The money
market has been without material change,
and no change scems imminent. Rates are
holding with little weakening after the
April dishursements, as it was expected
they would by all good judges; but it is
generally believed that these rates will
fall before the month i8 over. The Gov-
ernment iz going to call in money heavily,
but it will pay out a good deal of the money
as fast as it secures it, and the banks will
take out new circulation against the Gov-

ernment bonds relsased by the calling
in, so that the net balance of the
money withdrawn from the market

{ will be small. Those who are placing
! their hopes, however, npon the assump-

|
|

|
|

tion that the Government by reason of its
money intake now will be in & postlion to
deposit a good deal of the money in the
bauks in the fall may be unpleasantly disap-
pointed. This remark must be made, finally,
about the entire situation, that a good many
supposably wise and certainly very rich
men are just now concluding their daily
talks about the strong stock market, the
bright business prosp cts, and so forth, with
rather dubious references to what may
happen in the fall of the year. The opinicn
seems to be that at about that time the
question of money supplies available for
Wall Stroet's use, the extra session of Con-
gress and the impetus that may be given
to the spread of varlous socialistic schemea,
particularly in the West, by the discussions
precedent to the fall elections, not to men-
tion other matters, may give cause for con-
cern on the part of speculators, and that
perhaps it would be well for buyers of stocks
even now Lo use considerable caution. As
this is the kind of talk that traditionally
proceeds from wise, old and rich men, no
one will be disposed to quarrel with it; and
neither should any one expect that Wall
Street, which cares neither for yesterday
nor to-morrow, will pay any attention to

| it whatsoever.

FINANCIAL AND COMMERCIAL.

) RAILROAD AND OTHER BONDS.
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THEEANKERAND THELAWYER

The Amalgamated Copper Company, the
United States Steel Company and the Brook-
lyn lRapid Transit Company were born in
the counting houses of bankers.

I'he United Verde Copper Company, the

| Greene Consolldated Copper Company anl
the GEORGE A. TREADWELLMINING COM-
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PANY came from the oMce of a lawyer.

The difference bet ween the Banker and the
Lawyer Is well {llustrated by the difference
in the results of these investments

The original investors in the stock of the
companies for which Bankers stood sponsor
lost the larger part of their investment and
even in the present stock boam prices at the
highest point do not reach the price paid by
the original investors,

Tho Bankers took all the possible profit
there could be in the enterprise befora the
investor was given a chance, and they left
the invegtor ouly an orunge that had been
exhaustivelr squeazed,

In the United Verde Copper Company the
stock emerged from a lawyer's offios at
something less than 810 a share, and went
up in the hands of investors to $300 a share
and pald 180 per cent. dividends

The Greene Consolidated stock was sold
from a [awyer’'s ofMoe at §5 & share and went
up to M0 and I8 now selling around $30

The TREADWELL, coming nlso from a
Lawyer's ofMoe, shows signs of doing quite
as well as either of the other two.

The Lawyer makes something for himself
but does not aqueeze the orange dry before
offering it Lo others -
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The Banker treals with the investor as |

with a customer, to make® as much out of
him as he can. The Lawyer treats him as a

| client, end while not unmindful of his own

l

interest, gives the client, too, a fair chauce,

Among the many successful and prosper-
our enterprises born in lawyers’ offioes
throughout the United States, riot one per.
haps has a solider foundntion in substantial
values, is better or more snocessfully managed
or has prospects of returning more profit
to the investor than the GEORGE A. TREAD-.
WELL MINING COMPANY. It has a large
and most valnable property, selected by
Professor Treadwell himself—a prince In
his profession—it has been developed and
equipped at an expense of nearly a million
dollars well expended: it has & smelting
plant ready to run, and is getting very close
to the dividend-paying point.

To furnish the capital for a largely in.
creased business and to keep up its record
of paying as it goes, it has recently increased
its stock from 300,000 to 850,000 shares and
offers ita new stock for subscription at par,
$10 & share, until April 20,

No investor wwo seeks safety for his prin.
cipal, combined with the prospects of A more
than satisfactory income, can afford to leave
the TREADWELL off his list of Investments

Make checks payable (o the arder of
the GEORGE A. TREADWELL  MIN-
ING COMPANY, and forward (o

MYRA B. MARTIN, Seeretary,
27 Willlam Street, New Yerk.
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RAILROAD AND OTHER AHARES
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Continued on Tenth Page.
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NATIONAL BANKS, |

A AN NN L

MERCHANTS'
NATIONAL
BANK

OF THE CITY OF NEW YORK,

42 Wall Street.
CAPITAL, $2,000,000, SURPLUS, $1,400,000
FOUNDED 180J.

QFTICERS;

Robert M. Gallaway ........ ......... Prestdent
Elbert A. Brinckerhoff Vice-President

Samuel 8, Campbell . .............. Cashier
Albert 8, Cox .. ... ivivinn Assistant Cashier

DIRECTORS

John A. Stewart. ........ Chalrman of Foard

U. 8. Trust Co.
Elbert A. Brinckerhoff ... ... ........ Capltalist |
Chas. Stewart Smith. ... ............. Merchant
Gustay H, Schwab vioo. Oelrichs & Co.
Donald Mackar . c.....Yermilye & Co
Robert M. Gallaway . President
Charles D, Dickey Drown HNres. & Co.
George Sherman ... . V.-P. Central Trust Co.
Edward Holbrook .. .. . Pres. Gorham Mfg. Co.
Orris K, Eldredge . Eldredge, Lowis & Co
Jeseph W, Harriman. .. . Harriman & Company

THE
CALLATIN

NATIONAL BANK
OF THE CITY OF NEW YORK

CHARTER 1820,

CrPITAL, . - - - $1,000,000
SURPLUS AND PROFITS, Earned), 2,200,000 ’
OFFICERS ;

SAMUEL WOOLVERTON, President.
ALEXANDER H. STEVENS, Vice-President,
GEORGE E. LEWIS, Cashler,

HOWELL T. MANSON, Assistant Cashler.

DIRECTORS
Adrian Iselin, Jr. W. Emlen Roovevelt.
Thomas Denny, Chas. A. Peabody.
Frederic W. Stevens. Samue! Woolverton.
Alexander . Steveay. Charles H. Tweed,

e T =

BANKFRS AND DROKERS,

A A A e A NI

Kountze BroTHeRs,

A A

BANKERS,

dway & Cedar SL NEW YORK

Investment Securities.

Allow interest on deposits ; make
eable aud telegraphio transfers.
Buy and sell Foreigu Exchange.

Letters of Credit. |

|

Circular

Our April Circular containing |
suggestions for investment
mail:d upon requast. l

Farson, Leach & Co.,

23 NASSAU STREEF, NEW YORK

TRUST COMPANIES. '

TRUST COMPANIES,

CAPITAL , .

on Certificates of Deposit.

EMERSON McMILY IN, Vice-Pres.
RAYMOND J. CHATRY, Secretary.

|
é

DIRECTORS:
has. T. Barney, 8. C. T. Dodd, H. B. Hollins, Madward © Sehaet »
Albert I.. Banister, James M. Donald, C.1. Mudeon, Henry . Shormukit
James Campbell, Ashbel P. Fiteh, Jr. Jamev 8. Kuhn, Samuel Spencer
Wm. A. Clark, John W. Griggs. Willlam H. Leupn, Oaklelgh Thorme
Willlam H. Chesebrough, John R. Hegernan, Fmer.on MeVillin, P. A. B. Wide 11

Raymoud J. Chatry, Myron T. Herrick,

AUV VWV VVVIVE VRN

THE TRUST CO.

149 Broadway, New York.
(NORTHWEST CORNER LIBERTY STREETS

SURPLUS AND UNDIVIDED PROFITS . .
Allows Interest on Daily Balances subject to check and

Acts as Trustee, Receiver, Committee, Executor, Guardian
Administrator, Assignee, Registrar, Transfer and Fiscal Agent.

OFFICERS:

WILLIAM H. LEUPP, President.

.

OF AMERICA,

81,000,000.00
$3,343,802.81

JAMES S, KUFIN, Vice-Pre,
ALBERT L. BANISTER, Treasurer

209990 DVOVTA movvs

Henry S. Redmond, B. F. Yoakum

:&s«mwm VWV WV

Morton Trust Company

Capital - .

Surplus and Undivided Profits - -

Acts as Trustee, Guardian, Executor,
Registrar and Transfer Agent.

NASSAU STREET.

$2,000,000
$6,000,000

Administrator, Assignee, Receiver,

Takes charge of Real and Personzl Property,

Deposits received subject to cheque, or on certficate. Interes: allowed on daily Lalancy

Travellers' Letters of Credit issued. Foreign Exchange.

OFFICERS:
LEVI P. MORTON, President.

THOMAS, F. RYAN, Vice-President.
CHARLES H. ALLEN, Vice-President,
JAMES K. CORBIERE, Vice-President.

H. M, FRANCIS, Secretary.
CHARLES A. CONANT, Treasurer.
H. B. BERRY, Trust Officer.

Counsel ELIHU ROOT.

DIRECTORS:
John Jarab Astor. Henry M. Flaglern D. O, Mills, Winthrop Rutherfurd,
Charles H. Allen, G, G. Haven, Levl P. Morton, Thomas F. Ityan
George F. Baker, James N. Jarvie, Richard A. McCurdy. Jacob H. Schia
Fdward J. Berwind Walter 8. Johnston, W. G. Oakman. John Sloanc,

Frederie Cromwell A. D, Jullliard, Samuel Rea, Valeutine P. Sayder,
James H. Duke. Joseph urm"gue. Fllhu Root, Harry Payne Wuitaey
EXECUTIVE CONMITTEE
LEVI P. MORTON, FDWARD J. BERWIND FELIH!" ROOT,
THOMAS ¥, RYAN. G. G, HAVEN, JACOB H. SCHIFF,
CHARLES H, ALLEN, JAMFS N. JARVIE. HARRY PAYNP WHITNRY

—

RICHARD A. McCURDY
FREDERIC CROMWELL
G. G. HAVEN

JOEN W. CASTLES,
FPresident.

AUGUSTUS D.

Guaranty Trust Company

OF NEW YORK
MUTUAL LIFE BUILDING

Surplus, $5,000,000

INTEREST PAID ON CHECK ACCOUNTS AND ON CERTIFICATES OF DEPOSIT
EAECUTIVE COMMITTEE

JAMES SPEYER
ADRIAN ISELIN, Jr.
JAMES N. JARVIE
JUILLIARD
WALTER G. OAKMAN,
Chalrman of the Board

lesues Travelers’ Letters of Credit and Foreign Drafts

——

'COLONIAL TRUST COMPA

solicits the accounts of corporations, firms and individuals, and invits

| correspondence or personal interviews.

Interest allowed on daily balances which are subject to check at sight
Certificates of Deposit (time and demand) issued.

St. Paul Building, 222

Broadway, New York.

Capital, Surplus & Undivided Profits, $2,500,000

John E. Borne, President.

Nichard Delafield
Cord Me,
James W. Tappin,

‘ Vice-Presidents.
Phillp 8. Babeock.

Arpad S, Grossmann, Treasarer,
Fdmund L. Judson, Secretary
Jo eph N. Babeock, Trust Oficer,

|
cl'l'lL IND !

sonrius, $9,600,000

JiTLE GUARANTEE |
Anp TRUST COMPANY

146 Broadway, New York. |
175 Remsen Street, Brooklyn,
Manuf'rs Branch, 198 Montague 8t., B'klyn.
Examines and guaraniees Titles to
Reat Estate. j
Loans moneyon Bond and Mortgage.
Furnishes Morigages to Investors, |
Receives Deposits subject to check,
allowing Interest. |
Actsas Executor,Registrar, Trustes
of Corporation Mortgages, etc.
Does all Trust Company business.

TRUSTEES,

Edgar L. Marston,

Willism J. Matbeson, [

Charies Matlack, |
|

Jobn Jaroh Awtor,
Edwnrd T. Budford,
Chsrles 8. Rrown,
Jullen [ Davies,
Willlam J. Esston,
Charles 1. Henderson,
Benjamia D Hicks,
Jobn D. Hicks
William M. Ingraham,
Auguatos D Jullilard,
Martin Joost,

Jobn & Kennedy,

Will'sm H. Nichols,
James II. Olipbant,
RoYert Olyphant, !
Alexssander E. Orr, ,
Charles A, Peabudy,
Frederick Potter,: ]
Charles Richardeon, |
Flbu Moot,
Sanford H, Steels,
Waondbury Langden, Ellls D, Willlame,
drmes D Lynch Lonis Wisdmuller.
CLAMESCE 11, KELSEY, President,

FRANK BAILEY, Viee President,

EDWARD O, STANLEY. 24 Vice-President,
Minsger Banklng Department, '
CLINTON D. BURDICK, 34 Viee President.
J. WRAY CLEVELAND, Secretary,
FUANK L. SNIFFEN, M'g'r Mavufacturers’ Broch

| JOUN W. SHEPARD. Ass't Treasurer,

NELSON B SIMON, HORACE ANDERSON,
DAVID BLANK, Assistant Secretaries, ‘
|
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L TRUST CO.

NEW Ole.
S8 1 A ’
60 IIOA'D;A s
100 WEST 138 STR! s
3D AVE & 145TH STREET.

c
4
%

Albany & Hudson Railroad Go.
4—-5%, 1943.

W. A. WILLIAMSON,

Telephone 6020 Broad. 42 Broadway

— — — — -

INTEGRITY, BUSINESS
POSITION, EX-MEMHBER NEW

NGE, THOROUGHLY
ANKING
GN X

y C
(RUAL CO. "&f I8 SER-

APP u'"lu. AD-
8 IN COX “INTEGRITY,”
118 BUN

FICE.

All Offices.

I
Safe Deposit Vaults At j
i

CHARLES T, UA“N!‘:\' President.
FRED'R L. ELDRIDGE, st V.-P.
JOSEPH T. BROWN 24 V.-P.
JULIAN M. GERARI», 34 V.-P.
B. L. ALLEN, u,(\'.» A
FRED'K GORE KING. Sec'y & Tresa
J. McLEAN WALTON, Asst. Sec'y,
HARIUS A, DUNN  Asst. Treasurer
TRUST DEPARTHENT:
.\\'H.I.IAN B. RANDALL. Trust Offeer,
i.

M. DE LANOIE, Asst. Trust OfMoer

!
!
|
HARILEM BRANCH: ’
W. F. LEWIS, Maoager
BRONX BRANCH:
JOIN BAMBEY

! _August Belmont

MANHATTAN TRuUST QO
WALL ST..cor. NASSAU, NEW YORK
Capital, Surplus & Undivided Profits,
$3,000,000
OFFICERS
JOHN |, WATERBURY, Presid:n:.
JOHN KEAN, | Vice-

AMOS TUCK FRENCH, | Presidents,
W. N, Duane, 3d Vice«Pres. and Ireas

The Manhattan Trust Company receves
deposita braring interest and s.goct 0
cheque, payable throuzh the New York
Clearing House.

DIRECTORS:
Francls R, Appleton John Kean
Robert Bacon Danie! S. Lamont

George F. Baker Clarence H. Mackay
Oliver H. Payne

H. W. Cannon E. D. Rand

R. J. Cross Grant B, Schisy
Rudulph Ellis James O. Sheldon
Amos T. French John 1. Warerbury
James J. Hill R. T. Wi

Bowling GrzenTrustCo.

26 BROADWﬂ._NEW YORK
Capital, $2,500,000. Scrplus, §2,500.006

OFFICLERS:
EDWIN GOVLD . .ovvves President
WILLIAM H. TAYLOR, st V.-Prest
CHAS, P, ARMSTRONG. 2d \ - Pres't
JOHN A, HILTON, 84 V.eP'res A Trous
WILLIAM M, LAWS, ... .Scewetary
DIREL fOons

Charles P, Armstrong, Myron 1.1
‘rauk Brainacd, bu 11
1arry Brovwer, Fanard } v
wbert C, Clowry, Willam M r
dmund C. Couvese, ’ rrilh
Wm. Nelson Crom, ell,
Greaville M. Douge,
. Lroepwi,
EAwin Gould,
Frank Jay Gonld,
George J. Gould,
Jubm A. Hllwa,

P Sy 4
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Liacoln Trust Company
Madison Square

Deposits . . . $16,000,000.00

The law invests this com-
pany with every power |

I
|
!
l Cap'tal and Surp'us - $1,200.000.00

! by an individual &
trustee, executor, admini:
! trator, referee, reccives,
; guardian, agent, etc.

|

—

Allows Interest on Balances
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