
I
I J r

f

dq
11R Stm 27JmJiS

frTiv
1 ttP 7r

V w TT
7 7v I5c Yrr w r rr c

pUltVX A7tTL

flAMXRH Xtfft BrtOKRrt

LEE HIGfilNSON CO

BOSTON

INVESTMENT

SECURITIES

Redmond 8cCoBA-
MCKIU

issue

Letters of Credit
Xiallable In all parts f the WcrlJ-

fl WAfJ ST

rnAnus w mnunKR
V Stork ExR M wooUSBV

ROBERT L rARE llcmtcr tT V Slock Ex

Trippe Schuyler Co
BANKERS and BROKERS

33 Walt atreotU-
JLU1 VUILDINO NCW YORK

N W HARRIS GO
BANKERS

BONDS FOR INVESTMENT
rifle street corner William

fhleopo NEW YORK Boston

liVEN OLEMENT
BANKERS AND BROKERS

I Nassau St Cor Wall St
lh Nm York Stock Pielurtt

BONGS STOCKS COTTON GRAIN

ROBINSON
Nsw York Stock Exchanje

Annonace the of their oSkti to the
Trinity Btrildiag 111 Broadaiy

WE DEAL IN
Northern Pacitic
GIBS Northern Scip
Northern

Newborg Co
rabm Xaw T rk Stoti rxchsne-
Teepbcne J7 41 41 nrotdnsj

Guarantee Trust Co
Mortgage Guarantee Co

Realty Associates
DEALT IN BY

DERRICK lICKS COLBY

7 WaIl Street N Y
Teephone 649 Corrtindt

HMBYLLESBYCO-

ENGINEERS
aid Ittltirar Uhuacd Hrdrautlc Plautt

Examinations and Reports
ytwTorV Ufe liulldlnr CinrAnn II I ixcm

KINAVCIAI-

TtlUXa Wall t riperrae watei poll

I

FIAC1AI XUTKS

raluc of thn North Carolina p cl l
tax bonds become nihanrecl hr th recent

of the nature and of the
Kwiuritleji to th Htat In

o official atnte Treasurer
that oooooo

of railroad One aw t I a threeInterest In the lo ik of the worth
Carolina Railroad end the Atlantic and North
Carolina Railroad e nultr In
property to the of

bonds of more l700 0 In
Prlnn stocks

Farson Leath A ro line Jut lamed a
irlvlnff of a number of

I of Kxt nslon mortKare
The larger put of the bonds offered are cltr-
roontr State honda from all over the
l nltrl States th Hit containing aa many o-ny or seventr luaues

of the American
In of lino ioo

and 11000 redeemable at option of the corn
at 104 with or con

Tsrtlbla at the opUon of the hold r Into the
7 per y cumulative partlclpatlnrpro

stock of the company
Waterbury which hu fac

for the manufacture of
m tU and wire rope lead covered cables
rnw r Insulated WIre and
offer at par 1 110000 of n per cent preferred

The National Steel foundry Companr-
one or subsidiary

Company ha re-
ceived contract caMlncs
fore tour new Government and-
t 6 snout

Flxk A Bjnsoffer ttooooM St
Transit Company 30 rear 6

10030003 anil the bond aro guaranteed
lir the United Hallways Company of St
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purchase 0000000

CtrrrtnnaU Hamilton 4 cent
ends ha been c wd ad checks for the
roflt will b sent In the syndicate auhscrfbers-

B H Pannlll has been appointed
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Bscuritjr prU the rfairi to a
governed epntinuelidn of tho rally I

tin rrurket which ast H y trJAr
tf Ky moved to briildyttntrmor

tIne calaa war slow In aotno flf I
ft 4lvo stocks approximating dr tmU 9-

tl a full l their that wrt
recently miilo TbU occurredalbutmU
day Mid thereafter UM market waa It

cUll Irrjgtitir atd fcrf rl h

Finally following upon th arinounotro
tha the Norfolk nnd Ve t2m Ralttoti
Company had declared a romlnnnua
dividend upon the ompan3ra totntron-
atotk at tba old rata oily per
per annum movement
In l Quotations b n In many
oruws btlow tin flcures-
Coilng prlcnn wjr alof the lowest and
adranoJa ia prioan wae nsrban moro
numrou than doHines biitthf at adranota
were as a rjlq email The mlpant In-

fluenee In the market In linearly put of
the wna a aenxcrloral HM e from
four to fourteen ponta achln tha pilsri
of Northern Pacific Kortbern Sscuritlea
and Gwat stocks
which cud rurorn to circulate of
course thnt all clfllcultjen In the Western
railway situation had been settled this
carrying with it tho speculative Inference
naturally that the advance In the
of all the leading railroad stdtkn WM
about to be At this time too
the wheat market evinced a atronger
undertone and impretwlori deeponed
that liquidation on ezcbang
had run Its course and that the atcurity
market bad no further unpleasant cease
quencea to fear from it Rut in the after-
noon wheat prices again declined hoavlly
the option for the Mar delivery of wheat
In Chicago falling nearly aa low aa it did
prerjovaly In the week while there WM
decided eelllng pressure brought to bear
against the options calling for the delivery
of the commodity at a time of year when
the market will bo in roc lpt of supplies
of wheat from the t
became evident too that the rise in
Northern Securities group of stocks attested

the narrowneiw of the market for
these necuritiea than any Urge and freh
impulse of baring power In thli one
respect unquestionably the character of the
general tock market ha changed for the
worse Therein not the wide market for the
Great Northern preferred and Northern
Pacific share that there was for Northern
Swirit stock and If theatock market n a
whole is to follow closely In the near future

In the price of these shares
It ran hardly tail to be a nervous and un
certain affair The of the action of the
Norfolk and Wentrm directors in keeping
their dividend rate unhanf od carce to-

day as distinct disappointment to Wall
Street The expectation has almcat
universal that an enlarged distribution by
try company would be begun at this time
and Indeed there have amiofHcla
declarations to this fffett The action ia
probably to be justlfred from a conrrrvntlvs
point of view but It l non the lees a blow
at speculative hopes and ImAgiaJngfi also
moreover It excites skeptlrfsrn ju to the
probability of a n4r eatnbllshrrtont of ths
Baltimore and Ohio common etoqV upon a
higher dividend event which haa
ala been assumed in Wall Street to a
practical certainty A circurnstanoe thct
was a material factor in the markeb to
day was the statement sent out by one of
the Wall Street nw ajenriesto the effect
that preliminary papers had beep ndncU
for the leas of the Louisrilu and Nash

ille Railroad Company by the Atlantic
Coast Line Company upon a guarantee of
7 per cent dividends upon Louisville and
Nashville stock Report of this kind have
been in circulation In financial com-
munity for months past and have lately
assumed great rlcanlteness The wrafe1

ment may be here made authoritatively-
that all of theas reportn arn untrue
have any papers of the kind described baea
signed nor ia the execution of such

contemplated bv the upon
tiqw concerned By thin It Is not meant to
bo said that there l no possibility of a
closer alllatxss nt namn remote period be-

tween the Louisville and Kaahrllle and
Atlantic Coast Ln companies than that
which now exista or that reason fr lpest
mont of the stocks of either jf
these compnTitfi cannot bj diduwi frpma
fair calculation of the value of their present
equities But that any developmont I
the kind hinted at In Wall 8tr trecently-
h Impending may be nbplutcjyprid con
fld ntly denied

Sterling exchange was flnwr tocay
Call money was raslsr and the cour of
thn foreign markets vma Irregular prices
In Pari swwing n Omiwbat flrrasr t n
dcncy while In Drlla ClOy wara norm
what weaker In London very Huh busi-
ness was done tVhiV It was d
that the Steel corporations statement of
earnings for the March quarter Issued
after tho close of business yrs rday after
noon was not up to pravJoua expectations
concerning It It waa al pointed out that
the appropriations made by t o oompany
for repairs and renewal of ordinary

wore on a much greater scale than
last year Present earnings of-

t corporation are now undoubtedly at
the high rate shown in the detailed state-
ment aa occurring tbd month ot March
The Iron weekly today-
of Iron and steel conditions again tpd

rush of trade orders which ara ptishla
tho output of tho mill to their maximum
capacity A slightly weaker tendency U
however viilbVj in and a sharp
decline has oocurr d In the nrion jof old

material and srap Iron

New Yark Stock Kxolianje JJaln April p-
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For the rreater part of the session today
the outside market was characterized br a
continuation of the strength evinced by It
yesterday and up to the last hour of bus
ness quotations moved steadily upwan An

easier tendency became apparent 11 the
final trading so that extreme advance were
lomewliat modified but the prices of moat
of the active Issues closed at good gains lor
the day Northern Securities again asserted
Itself as the most prominent factor In the
dealings and Its wide price fluctuations

almost rivaled Ita phenomenal move
meats of last week furnished the m t in
terestlnr feature of session U opneJ
at IHV rose 7 points to l 3j and subie-
quently declined to Id closing at a net gain

It hat been the Im-

pression among Northern
become and of a

market an the time of its dissolution
approaches and therefore and

after quiet behavior
yesterday came a

stocks generally recovered
their depression

nearly ill told at
Copper common stock however

which been the most active of the
grout soil down sharply few
mInute at a net decline of over
2 points Evidences of profit taking were

In the Can
both the common and preferred tock

suKatned
The transactions market today were
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Chartered 1822

The Farmers Lop and Trust Company
NdB 161820 22 WilliamSt Now York
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Money on rail 3XI rr cent lilt loan

a per cent t rl e S per cent time
mod quoted at lu H PT t al lor hIlT
days to months urt a per unto mr

lo ten months I

quoted nt la rrnt for prime single
names ana tun receivable other nami-
4X0 cent

In the foreign exchange today
an urgent lor without a

Increase in HIP supply or bill
offered caused n sharp rate
Hterllnff rose about Jo nnd tontlnentaM
were fraction higher rotted rates wets
quoted atKMIor long

rates Long bllli 48 M

sight drafts 4M4tuSlia0 and cable iraim
148670 were quoted

less Keleba
marks ere quoted at tn lll and
M 1U less 1S2 short Oulld r were
quoted at for long 40ft for short

Domestic exchange on Unv York Bot

ton Banks buying par
premium joe premium

discount New com-
mercial ate discount banks tic discount

rezpjurn premium Han
We premium bt lOc

premium
Moner In Iondcn Rats

of dIscount In open market for short and three
months 3 zK per cent lon ola for
toner closed at no 1119 and for the account-
at to IJ19 Paris advices 3 cents
at W franca 10 centime Thn private rate of
discount f per rent on

IS centimes Berlin advices
quote exchange on london 20 marks pftr
The woeklr statement thn Imperial
of Germany show the
Cash on KMOOOO marks
treaMiry note decreased tooon marks
other decreased JJJ030W marks
notes In circulation 44dW000
milk

New York learinc House statement Ex
4S 3 278 balance 144W4M

debit balance tiU497
Commercial of silver In Now York

B7c Bar silver In London at 29 siod
Mexican silver dollars were quoted at 44 c

Cotton Irregular Cloilnr nt Home Advance
nerrlatt I4beralb c l Heats lOam

mrr Liverpool Better Than Expected
Further naln Shorts Cover ttraln

Advances Then Decline Crop Newt
Favorable Ilcnewert Selling Prwroro

Coffee Firmer
WcpxraDAT April COTTON Spot cot-

ton declined points Middling 7Ue
against l Mc last year New Orleans and
hull 7SOC against UlOc No sales Mobile
and Augusta 1lBc Ualvcston 7 o New
Orleans 7 3iec Mobile 7Kc Augusta
IXc Sales Galveston 40S bales New
Orleans 2100 Mobile 00 Augusta 036
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The total exports from the porta wet bales
to Oreit nnuln

Futures In New Orleans were b follows
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of 4to7polnla 01 500000
Prices M
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In Uverpool cotton declined poInts Ul-

dni ln t 776d Ian HAM JW

baler Impont J Future declined 4 point

l
October November 4 n 404 a-
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