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The #tack mrm \Mu’ ‘alhods “Pavoid’ oY |
fapiration or Hnpulse at the openiog of yes-
terday’'s session. The bear elemnent, how-
sver, was somewhat more aggressive and
wid stocks freely during the forenoon,
not on any specific developments, apparently,
put becausa the buying seemed so (ndifferent

The rallroad stocks werp attacked on the |

\dea that President Roosevely's apegch would
bave & restrainink Influente nupon fntending
purchasers. A8 much hear oapital as possible
Swas made of this mintter. Some further
Hguidation in the United States Steel stocka
for foreign aeccount, incident fo the fort-
pightly settlement at FLondon, was of con-
piderable advantaze 1o the crowd that has
been committed (cr several weeks to the

short side of those shares 1t has been as- |

certained hy the so-called uptown element
ihat the adge (s off the steel hooin and: the
weight of Ita professional distrust Is upon
1he Tnlted States Steel stocks. Seme of
the heaviest selling of the Stoel shares yes-
mrlu eama  frot  uptown  speculative
sources  The pressure npon  yestorday's
parket was principally that of professional
wlling. The freedom with whioh traders
supplied stocks was much commented upon
by brokers. A house that bought 3,000 At.
ehisan common in the forenoon, for !-llmple
got all of it from the room ¢ rowd,

A trader who m' ably is as often right as
any of his kind dissonts from the bearish
swotiment prevalling in professional quar-
tors. with this point of view: “I have been
more often whipped on the ‘short side of a
market that has become dull after a big break
tn prices than in any other position. It is s
maky proceading, in wy judgment, to sell

wncks short in this market. One should gt |

1past wait until sonething occurs to start
another genuine selling movement, BSinde
that week of violent liguidation which cul-
#inated on April 20 in one of the worst Satur-
day sessjons that 1 remember ever to have
scen, prices have returned twice to the low
jevel reached In those two hours of hysterical
wiling, with fewer and fewer real stocks
coming out all the time. Now on this level

New York- n- hop, Ayste
14 parBaps more ombon ¢ the pradbon f"
| time than aver before In Ita existence

IRON STOCKS INCREASE.

May's Output of Pig Likely to Be the
| Largest for Some Time.

[ A significant feature of lhol.ro;chd

[ situation, according tothe Irem Age

| in the fact that for the first timesince Aulu“
the stooks of pig iron in thé bands of mer-
chant furnaces show an increase. The
increase is smyll, being 17,000 tons, but it
will be widely Interprated, says the trade

authority, as an indication that the tide |

of prosperity has turned,

A promised May product of pig iron of
nearly 2,000,000 tons is regarded as the
maximum for some time to come, sinoce

months. and since many producers are
runmn‘(nn a rave which they cannot hope
to maintain. The Steel Corporation, for
instance, is oponung s p.rpooom of ita
theoretical ocapacity. The review con-

“The decision of the
not to buy any firon in Sml Corpobr:.tr\::

market in May, the sof un
the Houlh to whlch district m&n Aooumnh-
tion of iron bas been practically confined
thus far, md the dlup intment over the
faot that the goundry trade
not dovolo sOme mon
-lnc::nr::‘ !:‘ot.:m tn boo‘munuon.

ra onna ge structural ma-
terial has been placed during the week,
but there is some very big work abead.,
Bldl m this week for a lot of nbout 1,000

in New York.
lotoll).mwubon J&d hu

and In the distance 1
tons for the new K?hb.o% &'-I tho 8,000
R

Mercaptile Trust Demurs to Young's Com«
platat.

Alezander & Colby M'Mmy in the
United States Circuit Court a demurrer to

E'
igt

few new. furnaces are due in the next few |

" $1,000,000° .

SENER-AND wmnmus

| GONSTRUGTION ~ BOND " ISSUE

OF THE

- CITY OF MANILA

MAY &, 1006,

direction of the Secretary of War and with

I"g’.uwnmy of the government of the Philippine
Islands, the Bureau of Insular -Affairs of tae War
Department invites bids for §1,000,000 of the sewer
and walerworks constructjon bonds of the elty
of . Manila, suthorized by an aci of the Congress
of the United States, entitled “An act temporarily

vide for the administration of the affairs
of civil government In the l'nmrt-lnc Islands, and
for other purposes.” approved

The act of July 1, 1902, .umor\ud An lu\u ot

000,000 bonds of shat muaicipality to proviae
funds for she constriction of adequate sysiems of
waterworks and sewerage, Surveys M\Inf been so
far completed as to permil work to begin within
- -h?on \me, on April 14, ‘I:I 'lihzl'hlllygclre‘z.o‘r;’
miseg! nruudlnutlu orfsin
wmv of the President, the issue of sald bouds
as follows:

uonoouo 10 be dated June 1, 1008,

92,000,000 to be dated January 3, 1907,

$1,000,000 to be dated January 3, 1908

This act, which has been approved by the Presi-
dent, makes permanent appropristions for the
quarterly payment of Interest, and also sp vu ristes
out of the Insuls, treasury the sum of 0 an-
oually for each $1,006,000 of bonds oulnudln.
vthh amount, together with the Interest thereon,

%0 be (nvestad by tho treasurer of she Philippiue
lnlu)du for the purpose of censiituting & stuking
fund for the retirement of the bonds.

The city of Manila is withoat any bo 4

tedness. Its form of -Ilk‘lw 1:
-ul is modelled after that of Wash no-.

C., and the Philippine government contri-
hm B0 per cent. of the anndal éxpenditures.

“The bonds are to be lssued In registered form
in the denominations of $i0,000 and §1,000, in pro-
poridons to suit the purchaser or purchasers.

The bonds will be registered and transfor-
able at the oﬁ!co of the Register of the 1nu-
ury Department at Washington.

" They will be dated June l 1903, and will

{lwnu at the rate of 4 per centam per

llllll. payable guarterly,

of New York
SOLD AT PUBLIC AUCTION, IN THE ALDER-
MANIO CHQMBER. CITY HALL, Borough of Manhattan. City

June 14, 1905, at'10 A. M.,

for the lowest term of years at which any person shall offer to take
the same, in consideration of advancing such taxes or water rents,
interest, charges and costs-accrued thereon; sale to be continued
until all real estate advertised for sale shall be sold. A detailed
statement of the taxes and water rents and the ownership of pro‘:»-
erty taxed and on which the taxes and water rents remain unpaid
ublished in a pamphlet, copies of which are deposited in thc
tfice of the Collector of Assessments‘and Arrears and will be de-
hvcred to any person applying therefor,
EDWARD A. SLATTERY,
Collector of Assessments-and Arrears of the City of New York.

NEW YORK. CITY
TAX

'Borough of Manhattan.

Owners of real estate situated in the Bor
City of New York, ol which taxes for any of the years 1886 to
, 1901 inclusive, or water rents for any of years 1885 to 1900,
tmlustve are unpaid must pay the same with seven per cent. in-
terest from the time when they became due, together with charges
of notice and advertissment, to the Caolector of Assessments and
Arrears, at Room 85, Stewart Buildxn&zm Broadway, Borough of
Manhattan, City
estate WILL B

ALE,
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fault’ be made, such real
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;'\\ uderue. N-y 27.no0n
amburg...June 1. ® AM

Salls M
t*Bluscher. May | |o AM
*Patricla.. lor 13, noon
{Pretoria...May 20, 7 AM | **Bloécher. June 8, § AM
1Deutschai'd. M y28,10AM | TPennsy |v'a.d’ neld, il

1Grill room. *Gymnasium on board. 1Via Dover.
for London and Paris to Hamburg.

New York—Naples—Genea
By Superb New Twin Screw Steamers.
Ofices, 35 and 37 Broadway. Plers, Hohokea, N. J.

NORTH GERMAN LLOYD §. S, CO.
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i prices the viarket appears to be in The bonds will be redeemable at the pleasure [ FAST EXPRESS SERVICE,
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Four m,n: of the active floor traders are ‘:u":i.n 'b'(l;n:u.(bmguy ttl’:: John W, ..' taaus in gold coln of !goi United States. | CORNELL UNIV nsiln PROPOSALS. Kronprinz.. May 0. | PM | Kronprinz, June 1. \AM | (New York Centrsl & Hudso
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been deposited with the company by him, | | How, Borough of hLmnua. ‘e City of New York, L, 1800 b. M.—or Hoeh. uumuo. Dhetrots & 5t. Lovia.

by t vernment of the Fhillppine Islands, lha coun of New York, will be held at the
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that. On whom could the big men have
From Plers 51 62, North River. *Dally. tDally, except Swunda

p A tax-
wld out? We kijow that the public’s interest of by Its authority, shall be exempt from ' Qud Sccond Sats. Bovou Manhattan, Id
Buosiness N athon by the Government of the United States, ' ' "W . MA
ip the market has been enormously reduced : . or by the government of the Philigpine iands, | 1be City of "" York, 5“‘"!" Juns 3, 1865, tomr- waz-wu y- ' b1y "“ Umbria.. May 13, 11 A.M. | Etruria.. Mav 27, 1 A. M. | from botel or Fesldeace by Westcont
because the commission houses have all been A creditor's petition™in bankruptoy has been | or of any wll\lul or luulcl: subdivision m:pd:\‘ l‘tfb ‘Hm > lesat 38 1 age and vo 1. FWL ﬁ.\l.\idl\(’; A.\b DELIVERING | Caronia... May 16,1 P.M. | Carpathia. May 30, 1 P, M. A, H, SMIT et
halled out of stocks, but stock filed sgalnst Edward G Mix, jimporter of | thereof, or any State, or by any county, Candidatcs mus be at least 16 years af age and WA Coroais.... May 16,1 .1 | Carputhin Mav su 1L 3 a1 MessGer. ol MBR Y
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R _GUIthg SH.pear LMD Hg l. .\1 New Modern Twin Screw Sieamers -

side will pot be attractive to me until I see | of which 841 to W
evidences of fresh liguidation. When T see 52 are to Willlam Tselin & Co.. | of moceptance by this Ofice on June 1, 106, at bae | neenl Na%ot Sonent” o seholarship, soould one be |

. ' « dress trimmings and lhces at dnd sy | muRicl et ol e B
vanishing quantity. ‘1 ean't say that 587 f the United States. scademles of the Sta
vers bullish on his mari.el. bn)n the m BroMiwar: oo, Haepe f P‘" for the :: %';"E::‘J.:‘.'rﬁf':':‘i'ln:n Sty Presfing s eiamization, 'sad sctua B FURNISHING AND DELIVERING | SLAVONIA ..May 2, 10 A M July 11, Aug.
. DQU”O""' say that the Habilities are 454, '“ Subsoriptions will be payable mer nevincation | °* No l;‘“‘r.?u‘::ll.:\-j\lri“:nur an examination firiless (”8'8 th DRED GROSS TONS ANTHRACITE !)LAI\T“S)N\lE-\A June 6 10 A .J J7u|y ) ‘?N ::
. - naz noon; Aug.
OR TAPPING TWENTY (2 INC . Ay
AR THINTA (30 INCH WATER MAINS [N Se Carries second and ihird cisss ooly.

who are fully secu The unu Are | Sub-Treasury la New York Ciiy, 1o rnerks or BAIK | Ywarded.

Apply 29 Broaiway, New Yorl,

Ib, drﬂu'd .I P steady. st 1a@i4ise.,
fthed. Why was not the money taksn ant and 5:..»& f or before the 1st day of September. ciated by the Board of Directlors, payable May 15t w ?A- sevgnja Streel, Borough of
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