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Transacts a central Trust hiulncss
entire charge of estate both real and personal

duaranty Trust Co
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Capital 2000000 Surplus 5000033
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GOULD ROAD MEETINGS

Inan tn V ft Rtrol Mill In PlltMiurc Au
Umrlzcd by IKtsburs Terminal

Tho directors of the Wabash Railroad
and of several of the allied and mibsldiary
roads held rneotlnga hero yesiterdny ut
which changes wore made In the directorate
nnd management The only announce-
ment made after a meeting of the Waboah
director was that doveral matters of a
financial nature wero considered Onn of
the directors Mid that nothing wn done
qbout the Little Kanawha nyndlcnte

At the mooting of tho directors of the
Wheeling nnd Lake Erie Railroad the flint

the dnnunl meeting In Cleveland-
on 3 F A Delano who is to succeed
Joseph lUmsoy Jr as president of several
of the Gould lines was elected president
B A Worthington formerly vicepresident
end centra manager of the Oregon Ball
way and Navigation Company was elected
ft It la said that Mr Worth
InRton will receive a of 20000 a

He has also elected vlconrosilent of the Wabash TerminalCompany next in authority to Mr Delano
II ofthe Bowling Green Trust Company wasa director of the RioOramle Edwin Gould one oft he directors of the nnd other directors

Pnclflc Railroad wasrIrib elected a director of the D tit underthe above conditions
At the meeting of the directors of the

of contracts for the ofmiles of rood connecting thoSide Bolt Linn In tho Unionnnti TII i
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FINANCIAL AND COMMERCIAL

Mny 28

The stock market suffered today an was
natural from the oxtlnguUhmont in

rapid ndvance in prico4 of a con
sldorablo portion of the abort Intoroit
This loft the mirket with a diminished
dogrco of support when Inevitable
profit taking alter ycwterilayi rise hogan
nnd the ronction which followed was wholly
In ooonrdnnco with the normal course of

even upon the theory that cannot
bo wld to bi plainly domormtrnted

that tho main tendency cf price Is Htlll
upward Nevertheless thu tlaya full In
quotations which nveragod oroowhat over
a point In tho active stacks was not at
oil comforting to speculators for the rise
and visibly Increased that uncertainty-
and timidity of feeling oe regards tho im
mcdltito future of market values that has
BO strongly Influenced the minds of the-

ppeouhtive element during the last month
The days news while not exactly bad
from the Wull Street of view was
stilt not There np
paired to be no basis for the rumor re-

ceived from the by the mornln-
nowspnpors via that the squadrons
of Admirals Togo and Hojestvensky had
met and that tho Japanese bad suffered
defeat Yet the story illustrated the possl-
bllltioj of Buoh an encounter and dsprawod
Japanese bonds In the foreign markets
Tho announcement of the dissolution of
the steel rail pool that tong been
formed among the great producing
companies and whose decision has been
controlling as to the price of the im-

portant Item of stool production
erly regarded as having been brought-

I about by considerations of policy merely
and was In no sense token as an Indica
tlon that there would be lees harmony
between the steel companies in the future
than there has been in the past That
the situation has so shaped itself however
that a dissolution of thin pool is thought
to be wise wan not held to be an al-

together favorable development The
political tangle that has arisen In the city
of Philadelphia caused by the struggle
between the people of the city and what
they declared to be a grasping corporate
interest the of the strike In Chicago
and revelations which seem to grow
dally more unpleasant regarding the
affairs of tho Merchants Trust Company-
were also topics today of rather peasl-
mistio discussion No doubt also the
approaching holiday in the stock market
anti the fact that both the London and
Paris financial settlement will have to be
undergone next week played their part
in the days decline A more Important
cause of weakness than any of these was
perhaps the recurrence of bad weather for
the crops In the West heavy rains again
foiling in the Southwest while cold weather
nod frost spread over the northern portion
of the wheat belt Because of thla
all tho today showed de-

cided the market was
not at oil helped by thenew of the failure
of a Stock Exchange flrm even though
tho failure was of small importance and the
business connections of the flrm were chiefly

the West or by the now received
hour of business of the failure of

a firm of bond dealers and railway
promoters in the city of The
failure last named appeared to be a bad
one as the liabilities of the firm were
placed at 1700000 and the aaieta only
8200000 This necessarily produced a bad
Impression although the firm in question
were not members of the Boston Stock
Exchange and it e erai done
little business for a considerable length-
of time In ite disappointed mood today
Wall Street was Inclined to pay more atten-
tion to the matters that have been named
than to the settlement of difficulties con-
cerning the Northwestern railway situation
which became known yesterday and was
even inclined to characterize the news

this settlement as of vague and
character Prices at the open-

ing of tho market wore generally nt good
advances over yesterdays final quotations
and as London were fairly heavy
buyers of stocks to the close of
their business hours the market held very
steadily during tho fore part of the Stock
Exchange session Toward how-
ever the weight of
malta Itself felt and prices ran off nearly
uniformly until tho end of the day
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Quotations eurb aeourltlea strong
during the morning

prevailed
throughout the session
tlons At about midday however the market to declineso that within a short time lostof the earlier Theafternoon trading of a much IMS

and in the hour the market

tim up nearly 1 points In the Initial
late movementcarried Its price down to polnti

on
adjustment of the Northwestern flailrond

lint wore
tic the value of thn MinnieHenley mine helped toCkbut It did not hold Itsrise and closed at a loss of point Mostof the stocks were heavy greatest
decline that of a full occurring In
Greene Consolidated Copper Oil

for
the eenora market by advancingt

The transactions In the market todaywere ax follows
open lltttt lop Clot

Sales Ing tit til Ing
sow American Con Ilff 111 UK 114
MM American Can pf 8 M 68 fin

MO AmerlcanNlckel 2 2 l4 I J
400 Arizona Con M 30 SO o 2 M
100 Am MJi Ki Wi

Wi 23 23H 23j
AmleeSeewl 2HJ

700 British Copper j E U 6l-

lioo 3i laJt C2 njj
14 14 II 14

tOO Con Ilefrlr 8 5l 5 5
moo Greene 0 Gold tfi M t tH
4BOO OreeneOoncopper 2S 2Si 24 2I
no M I 44 4M
140 HaJISlrnal

1000 laterRTronsll 202 203 oi 201
MO Int Mer Marine pf sa
100 Lord4Taylor no no 110 110
M Lord A Taylor pf 103 j lOJj Hoy mii

700 Maekar Companlp 30 ssjj-
J40 Ma okay Com pf 73 7il J
too Manhattan Transit 2 I VH 3

1100 Mont 4i Boston Cons 618 1032 oie tta
46 North Seo stubs jot

MOO North8emimiesl1-
WO 3H
1000 Seaboard A I rta ft

35 Standard Oil 605
too TlntlaCo gi
700 Tennessee Copper 24

2700 United Copper 29
1100 United copper pf 7-
4JOOUSLeathwl
IM USLeathpfwI M-

Jflo I

825 27A-

1B7M 1 U-

3J 2I-

M JJ

74 73V 7

88-

IIOOO Atchlaon4ewt 10JX I074 ic I03
2000 Am Writ Paper 6a 17 R7 7 87
1000 Central Foundry 78 78 78 78
2000 Seaboard A LSi 98 Mj 9 l Ml

10000 USLealbCawj BIM Wli MM 5

nld

y a
h the

began

day
was

aUc
displayed 1IlIak eaa The closewas nbotanttal losses In nearly
all the prominent stocks Northern

blow It ftnJI looked as It arood many people who bed bought stock

on
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LATIS3T QUOTATIONS Of MJfAtl-
TiVf OUTSIDE STOCKS

Amertr Can romrsoB-
AmsrlctB Can pretarred-
Anerlnan Chlale eomiaat-
Amsrlaan OMele prcf rr l-

AMerlnaa let 80 wi
Aaasrlean Tebaooo-
Ararrlean Wrltlic Paper son
American Wrtllatr Papar p4-
Arltoa Con illnlac-
Btlhlelie n SIN
Bethlehem Steel pf-

Bordena Condensed Milk
Bordens Condensed pIt
Brltlak Columbia Copper
OMtral Foundry
Ceatral PounJrr pnfirrilO-
ompree ed Air

Dontalon Aecarttlei
Electric Bon cvanmR-
lectrlo BOlt preferred
Electric Vehicle c nmi-
Ble trlc Vehicle prilerr-
Bmilre Steel eomnos
Empire Steel preferred
Oeld HUI Copper
Oraaby Copper

reeneOonsolliatel Copper
Oreene OoiaoJI atei Gild
Greene OoldSllvariOu-
anajtiato Ulnlnf

II U I
IIfI flBi
16 I IA
90 OR
10 27

28
so

21 lOlt
77 itt

I 411 I Ill
I I a I 14

coram a
18 21
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12 I

11 I

7
4 0

I

214
li tIt

8
b 6U

314 Ask44
194

I

70 2814
414 494

22
2p9

Ilk
814

514

COcliOLidVautll 03 814

114 46
744

4
S

5
94 4

39 614
14

6
15

lIla Ailtif-
Haiksaaaak llaadowi Ooapaay 33

00 P
HavaaaTobs commas 2fl 8B-

HavasaTobaooo prsferrel 33 J8
International Mercantile Marlnj I

UKraatlcaal MercaotUe Mar pf 97M 0-

InterboNujk Rapid Tratult 200 20 2
S a-

UicUsy 38
MackayCompanlM pli 7ai 7

Traaalt 3 4 3
Ucuitre and Doatoa Ooa el H W
New Orleaaa Railway w 1 3fiM 38i
New Orieans Railway pllw I 77 78
New OM 7
Nonkcra Seiurltles 1 00 1 0 1

Otis Elevator Company ooau 49 1

pfd 1 03 198
Pope Uanufaoturlnr 7

lit pM 74 77
Pope Jd pfl UOM 88-
RoyalBaklnc Powler GOlD I 4J 146

Baklac Powder fd IO9 11 OH
8 f ty Car Ll at and Heit Co UoO 13 gOO
ealxisrd Air Une new w I B3 B

Seaboard Air Une lat pfd w I 0 84
Beabcard Air LIne dpfdw I 4H 61

of NOOO 07
Standard UOUai u
BMadard pfd 32 36
Teansae Copper 84M 26W-
Toaspaa Ulatat et Nevada I
UalonCopper H K

Copper 30 36
United Copper fd 7O T
Ualaa Typewriter t 0 03-
Ualos Typewriter 1st pfd 1 10 119-
Uman Typewriter 24 pfd 1 10
USLeatkarwt 3B 40
O 9Uataerpfd w t OBM 9 U
Wantlac en Pump pffl I B
While Kaob Copper w I 1 IM

Rows
Aneitsaa oe ea w 1 73 TO-
Amerleaa Wrtttat Pa fs OM 7M-
AtealSMU wL 1OO 103
Central Pooadry a 74 70
International IferlUriae 411 77 79
lauraetloaal Bait la to OR-
Japataae 4Ma w L 86 86W
SaTaaottrt Paetlo 4s w 64 W6
New Orteana Raflway 4Hs wl OOM DIM
Saatward Air Lloe aa too 1 0 t
tatdard atilllar b 77 BO-
UaU4 t rS UH OBU

Ki dividend

BOSTON LOSING QUOTATIONS
I ttntaia STOOXS-

flW Bidt H
Dost 4 We 170 174 1814 20
Boat El 150 167 Amalgamated 7 7-

SnoslAWpf 7WJ 7s Anaconda
171 Arcadian 1 Hi

Arnold 0
Kllcoburrpl144 144 Atlantic IS

10 17 1 ien Bonanza 60 M
Uei Central i l 2OM UoatCcaa
Old Colony lOeW 2o li 2 oao

trIO Centennial
7t to Cocultl
60 oo 43
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Ft Soottfii
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rillLA DELPHI QUOTATIONS

Bit Asked
Am Cement 8U 7

An 51 51-

Camb Steel MIJ
M sou
11M hEleo Star Dal 79
M 12

Oen Aipaalt 10 i
Urn 39 40

B T 18
Hunt BTpf 48 en

105 IIS
28 M

Lake Sup Corp 14M m
Like 35

Nay SH34 1W1
L hay Tnist cf 104 lot
I Valley R It i 12

3U 4

Pasted 4S ri

J7U
PhllaCo 45 45M

48
Phil ra no p1 toil
Phil B T WO pd 2

i
Tidewaters I

pd 8 lj
U Trao of Ind M nU Cos of N J270 J7JUQa 104

J e
WJ4Sr ei C

lad Si nnia 87i RIU
tnt Hya Col 4a IM es
Phil Co Cone 1 IOJ 104

Poll Eleo 71
Welsh C iei 04jj M

CHICAGO CLOSING QUOTATIONS

nit A M nit AIICIJ
Am Can Co II ll 23
Am Can iy 8M lletw s HI pf et 81
Am Radiator BII Sal Biscuit m eoiAm Nil nil 118
liox Hoard lf Vat Carbon 12
Box Wnf 10i H Nat 117 ineu niCU Ia Tr South 91 92MCIII Rally SOs Sta car

ltoi

DAILY TBEASUKY STATEMENT
WisaiNOTON May MThe statement of the reoelpts and eipendltures or Treasury shows

This tan Tilt month
IJ5M3JI24

Expenditures l 0ot MmoOO 52433JJM
Deficit J0077J 13209878 ISSMS2S3
The receipts from customs tonlay were I87SM8revenue

Dotes reodil for fo emp

The cub Statement of the United States Treasurer tot May 25 shows

ino57oi-
r9747l1
3 77J

15IV409-

8IIMSM
00730

I2214M740
02812819

Gold coin and bullion
racy roan

To redeem outstanding ccrtlocate-
OKNtfUI Fran

Oold ooln and bullion
Gold oertlOcates
Standard sliver dollars
Sliver certificates
Silver bullion
United States notes
Notional bank notes
Subsidiary sliver sail muter coin

Total
In national banks
Awatilni reimbursement

Total
Liabilities

Cash balance

SUBTREASUHV TIlASACTroS
WEDNESDAY

Paid by SubTreasury to banks
Paid by banks to SubTreasury

11d11dlld

Std ASkedra Steel pt 05
II

Phil Co Pt
Coo Trc N J

of Am II 2
Ir i3ralmt 3

1750
pllaJ

I Co 2031
Wark Ir 111 5IDI Sm P do 0

II

PIll I

Mel W S T 23
Co r

I

Cii Un Tro No CC Silly

W CI1 SI Rr 45Lake III

Ftrol

tram
1I7S11 National bank
lion 11133048

ptaulnTVR YCND

1I OOOnoo

131 A7S

1 OO I

I007702

SI8SUI1

13015IlOO
lfOCIooo

IDOllOenco
Sua

62

md 4

I01c 44 1049

144 iao

lea
4737

1957475909

14595tiTi
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Toss to banks on doss transactions 1381000-
SINCK ntlDAT LIST

aid SubTreasury to banks 170l9orvby banks to SubTreasury 17988000

Los to hanks 1909000
Loss In books same period previous week 71510-

00JOIT P c v f no AD

500 Mllci to Be llallt In the Clear
water District In Idaho

At n mooting of the executive committee-
of the Northern 1aciflo Railroad yesterday
final papers worn signed between that road
and the Union Pacific the joint
construction of n railroad in what is known
as the Clearwntcr district This is the first
Hep in dfflnle resilt of the agreement
recently rejchod by the Hill itrjd Harriman
interests The line to be U In
Idaho at the where the latterndnrtci touch Washington nnd Oregon Itwill ho about

both wanted to build into theterritory in cud it U understood
which arose was one of

chief causes for the between
tho two interests Construction of

either woe the Northern
Securities case The territory
line will traverse ia its
resources and the construction of the roadmmence ns soon as

Paid

providing 101

IIn o

natural

j i fl

h

N

lion

t9U
4e

>

I MONEY AD EXCHANGE

Money on per com lat loan
per cent ruling price per cent Time

money at xr cant for sixty
to six iiiunthf and cent for

SPVIMI to ton Iintiili Commercial paper
i at cent for prime
naiiuiH and bills receivable nuiiuw
4 i 5 per cent

Tho foreign exchange market was dull
today Hotn bills and demand
for were In Unlit volume and
rates did not chance Posted
rates were I4no for long and OtiS
for short Actual rates Ion 14851160-
I4M2S drafts 4B71S 148720 nnd
ruble transfers UH7j Kninca were quoted

1618W for long Illwore at Mi 1110 for long
and OSK plus 132 lliildera were
uot at 40 118 for long arid 40 610 less 110
for short

Domestic exchange on New York Boston
Par loo premium Charleston

buying par premium

discount New Orloinn Commercial Soc
discount banks 20 discount SU Paul
Mo Minneapolis oc premium

Par 5c pre-
mium

Money In London cent Rate of
discount In open market for short and three
months 2 ll iB2K cent Con ols
for mODe closed at 90 316 and for the account
t The Bank of England minimum

rate of discount remains unchanged at
cent The statement of the bans

shows the following changes Total reserve
Increased 814000 circulation

bullion Increased 070747 other

decreased 1370000 public deposits
increased 730000 notes in
jL911000 Government securities unchanged
The proportion of the banks reserve to

cent last week and compares an
advance from 48 119 per cent to 4BH per
cent In this week last year

Paris advices quote 3 per cents at 89 franc
65 centime of dis-
count Is 1 916 per cent Exchange
don 25 francs 18 centime The weekly
statement of the Dank of Franco shows the
following changes Notes In circulation

81025000 francs treasury accounts
current increased francs on
hand increased 2875000 francs enl silver on
hand Increased 2175000 francs

Berlin advices quote exchange on London
20 pfennigs The private rate
of discount Is per oent

the following changes Cash on
hand 48840000 marks treasury
noto increased 860000 marks othersecurirles
decreased 1720000 mark notes in circulation
decreased 88680000 marks

York Clearing Reuse statement Fx
changes 1352363475 balanoM 120208070

Commercial of bamllverta Jfew York
Bar silver in London closed at 36 l6icd

Mexican silver dollars were Quoted at iSo

2
3

H r

sIght 1

a PIlls

1100
o

luai3

g
2

decreased de

re

621 C4nt against 4080

2
statement ot the Bank of

SubTreauxY debit bolanoe 15otSO

I

3VI4I 4 er
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securities
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Consolidated brokers
who hive associated viththe yew
Jersey Stock Exchange have been dropped
from governing commIttee of
exchange

Kuhn A Co Brmotmeod fhat the sub-
scription for the preferred stock of the Ameri-
can been

sniooessfol and that the price of
what remains baa been advanced to

The Erie Railroad placed an order for
i000 tons of heavy steel to the
lighter 100 miles of main

The chance U made necessary by
heavier power

Blood who was suspended from the
Stock Exchange last September been

to
Tao payment for the Japanese

war loan yesterday About
130000030 was paid in by at the
office of Kuhn t Co

The Central leather Company which was
lucoeed States

leather baR elected
eMbers Bail taken cvrr from the

Company 656598 shares of the pre-
ferred 68J78S nharoa of the common
of the Vnltexl States Leather Company under
the reorganization

RAILIIOAD EAKXIXGS

Denver and Rio Grande
IMS 1001 cjiattwi

ThIrd wrek liar tvao400 ta 300 Inn sieioo
From July 1 147187m 14saseoo Inc sssioo1

International sod Great Northern
hay UUms JJ7OM SMU1

July 1 tseo037 BlQSTSS inc csgsu
Missouri Kansas and Texas

Third wee Stay I3O121 K84J04 Inc IS7817
Vmm July 1 17SS7178 15815897

FINAXCIAL NOTES
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Missouri Pacific
Third week May tTM000 UTSCOO Inc isiooo
From Jan 1 USWOM 15ltt170 Dee ttoKa

Central Preach
Third week Shy KJooo l ooo
From Jan l 60330 ewtiS Dec 738ie

St Louis Southwestern
Third week May tlM7M ItlflneaInc S7730
From July I 7M 540 6811022 Inc 101464

Texas sad iacJBc
Third week Slay IIK2251 tisa051 Too 15300
From Jan 1 4483921 40410 Inc 78S13

Southern Railway
Third weeJt 1 55S57 tRlS478 Ino 4t 178
From July 1 429C5047 05o30 0 Inc 2SW057

DIVIDEND DECLARATIONS

Company nnt Tern Stuck Ami Povable
and Foua

for two months pfd July 1
Chicago GroSS Western

semiannual debeiiture2 Juts 13
Arnertoan Chide monthly corn I June S-
OOoaton al Albany Quar

terlr 5 June SO

COMMEBCIAI

Cotton Declines Heavy Realizing and
Hear llammerlnB That Dull
Iearter Has Turned Dear ew Or-
leans Unj1n Grain Firm Tartbnr
Heavy nalns Coffee IxiTter-

TiivasDir May is COTTOX Spot cotton
declined IA points Middling BCOC against
ISOSc last year New Orleans and Gull 87Jo
against 13300 Delivered on contracts
4000 halos Southern spot markets In some
case were lio to Mo higher

The receipts were as follows
Toiaj tatt week 1004

Port receipts 27113 18H05 3307
Augusta 4ln ISs 201
Memphis tS3 1064 lUll

111B 1514 BJJ
Houston 3008 4008 4S

tlmAted reeelpti
Tomorrow Littictrk 1904

Houston 2 lOJBOO 1B34 211
Galvrston 4 005000 R423 223
NewOrleans 27003700 a8J8 issi

The at the thirteen principal Interior
towns WAS is follows

Toaav tail west
neceiplf 7641 OJ7I IHM
SlllpUlfnUU 1376 15040 2900

The exports from the were 3728 bales
Futures In Orleans were as follows

Open Itleh Low Cia i annt Oil XloKt
May 8S8 823 822 HM
lulJT 80S 814 04 H34 815
October fl07 812 800 800 SIS

Futures here droilntd 18 to 22 points cJwlnrtmrey with estImated sales bal
Irlrvs 01 follows

irilltrit Lmftil Lan
M H17 809 05e07 286830July 810 705 7M 7 7 817 8 J8
Aucust K06 7B3 7838784 1

October 814 LOs 03 804 8 loSS O
ncrembrr H21 810 IS 813
January 815 815 sieesir Ssiftsia

In Liverpool spot cotton was unohMieed Mid
dllne 45 year ipooo
points but reacted and declined I to 2 Prlefs na

1 130

portflcl

iiI

I

ted

II

d RUlnsl lost
hairs Imports Ulllrts 3

Lou

iso

tie

712d Salts
I IWO advancrd 4

<

=

Today 1004MayJunr 44 444
JlllyAllKllSt 444 441 n 76

44S 4 47 Oi
NovemberDrrcmber 416 448 573

The delaynl reaction which most harteii cteU some days

changed tonI and heroine B bear or at
out all his holdlnta on the thatrlso been too rapid to last However that mabe he certainly freely and has been elllnsfor several dnys past of his most Inllmalofriends And were openly KPlllnrand wets credited with lurned Storkhouses were food sellers The South

clay but on balance Sew Orleans was
1 buyer and a goon buyer at that What Is

did thosS Nnw
lt tpat quotation oneelthlli of a cent Thegovernment reported a rainfall M ono Inn Inch but accord Inroinclnl Hint MAtr was 10

tIle Other bund private ndvlrr Mated lh traIns ocetirrra today In various ofnnd Arkansas By not ft fen Impartial observershis deCline was considered not rt all unnaturalUen of marked rapid ofThese crlllrt werr lnril ei to wnnrtcr that hid
not In the mcinllinr

he holding the rotloii mm whIch they weresaildle1 the profc lonas who If
niul reports are correct have decided to lake a

the Ptnir of Iho outslUen whom they had Induced to purchase hIltthe Is very much t
and If It Is found tint lbs our 7 el

jv aiiJt

lI
I mbtrOlobtr

pMpago ixcUrredln cotton
on heavy taking And not A 111118 hammering
o that tire bull

rate
the

1101

and Nw Orleans sold to son url In tile

more
much less dlprerslOJ thnnat It letllII lrancei

On
Texas

It
Pllbllo

bear at

takerthe market aa broil Iho IInot h tbc fIrst time that thin Sort hasIt to he wIletherIhr The market irhich dl ote <to nehl a OrloMJohn Co said For hue fIt time Inmore then twowek the bull

s

bexot-
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hartsay
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York and
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tile cnn

entire before Ills olItsIde

Iur3 the sids
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a oi Il1I
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have not supported the market
were sent York to Liverpool this
lug and on ten HltlP been

evidence durIng the entire day Those who
went Into the market on
weatber find themselves In a most awkwardtonight with the market
twenty points lower than yesterday end the bad

recent advance has been Urcelr produced hy
methods AS were used last lo advance thoprice of rotten futures In tills market turn ti

cents per pound Then the hot sun sass
nf wes dr n tIre plant the
fruit was falllnc oft and parties ftom sectionwere icndlue reports the not
make more a crop Willie wrsi of tbeMississIppi SlIver and In Tej country re-
ports mete that

such as rut worm and boll weevil
that Meld after thin of cotton would not make a

These reports came from the V co
MaUu sad Houston scctloim and from other
came that the hot wrathcr na
winds were absolutely rulnlnf Ills crop This
time It has the wet weather sort andthe terrifIc demand by spinners Ve dare ear
that when lIe finished
the sun will shine much more than for lbslast ten dare or two weeks and labor will be moreplentiful when the time conIes to receive
contracli In this market conditions In the youth
will appear to those who ere no rIOter
lunate as to be of July contractS to IhIs market

Messrs 1rlce Weld hick and Iluttou were
sellers Merare Mcintyre Hubbard and Vlnlett
were buyers

recent weather conditions It Is hardly fair to eipeel a crop rendition on May 21 equal to lest year
as regards which to be aji

vatlnr question and while there Is no other mesasor U except by private and omelalInvestIgation there no great wllllnrorts to accept
an estimated reduction In excess of 10 per realsuch reduction underthe The disposition Is to divide
the eiceas percentage and
arithmetical errors oa the theory that If the
stimulus of a 60 per cent rein would resultIn an arrears Increase nf 10 per cent a tall of
3S per rent m should not in more thanin cent reduction for a
certain of Improvement In thethe demand lor cotton to onset the decline In
price However the total reduction at thismay be because of bad weather
any incentive for late An Hem that has
been remarked upon recently s the teal that
futures nave about one hell rent trimMay 16 to 24 the average price of twelve principal
Southern markets rom
797 to SIS bales with sales during that period nfajAOO It Will pointed out unless futures tooka drop or spots went up the lower freight ratessoon lo go Into effect would put a tremendousamount or eotton Into

Glut WIUAT Spot was dull No salesNo 2 red winter c over New York May The
Northwestern were 200 rare against
lest week 120 last year Chicago ogamst I
lost week and 10 last ypor closed
lower lo 2 c higher Sale 1800000 bush Priceas follows

Owv Hint Low CJ Lost
Ino ft tit run KtaittMay 110 110 110 110 I07

July BP4jH im Ml B5H f 5
September 7i mjDecember 87 g7 M

Oats were dull on the Natural white 10
to 82
Sales 4000 bush 7m 2 mixed Futurf-
olosed to He higher sales 40000 bush Pricesa follows
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The following shows the grain movement
Wlml Corn Oats vt Berlru
38000 SS 4000 27onri

Chicago
rtoelptn
Shipments

Buffalo

Shipments

27000 IMmO 118000 4000 SSW1-
6UOO 1SOOOO 314000 6000 SOOfl

IWnon 400000 20000
20000 soono IIULOOO

Wheat showed frequent fluctuation but to
main tire tone vas firmer to further heat
rains at the West and Southwest rOasts In th
sprint wheat belt bull manipulation cover
ing of shorts occurred from time o
time to heavy liquidation partly tor leading
bull Interests support was liven whenever
the market needed was no aggressive
selling Sot the short account

reports were In and were
not without their eflpct though to toe opinion olvery many the talk of damage to
Drapatchra to nuns tteclew fronf breach emcee
of R G Dun 4 Co located In winter wheat dIstrict
Indicate that are bright Tor large yield
In some Suttee the acreage vol-
untarily or because of adverse weather 4 jilantlng
time but elsewhnre there Is an hicreuo or per
cent or more so that In the la eon
sldenbly more mare devote to this enrp than In a

the season
were unusually rood there Is much com-
plaint of excessive recently tIre last

betternot ncrtaln that aioam Cm

on the whole and It la-

tous harm ha resulted
ef moisture la cot

n Bam from rust and
Insect bras occurred Sot not more than Is

and the pruont situation averages batter than
The frta Current Mr winter

situation Is rood except In limited seeM Hereto-
fore unfavorable Indies
tlons r generally favorable Liverpool ad-
vanced but the Continental market were
easier Parts falling B to 10 centimes Dudapes-
tUJrrafl
lastS Corn SlId oats advanced early on the
rites the firmness of wheat there
Trad a reaction May corn at Chicago A cents
nn heavy liquidation and lessened demand from
the shorts oorn receiptswere siBOnn
bush against 138000 last week and Kjmo lest
year oats SMmo hush against Uanm last werk
and 801000 year The Price Ctirrwif said

The corn trot situation Is Irregular There an
some uncertainties of not dis-
tinctly discouraging A few days of good weather

Ictnen HIP uncertainties Oats generally
are doln fairly well

OFFPF nio on lire motwas flat at for
No 7 Sales IMM Mexican Futures closed
steady at a decline of 10 to 16 with tales
of S77M laSts llaiTf declined t and Hamburg

to Uln wet unchanged Kcvtpt 4ooo
bags stock I77 xi Santos declined 100 relujje-
pplpts 700U batf tuck HI000 Prices Juraai
follows

IlitHst lotrtft Closing XoituWi
July n MI 1140 5 asajtsM-
Ppptemler67o to nwaflwi ees M tn-

DrrembrrTOO i85 8oo 85 87 i

January 700 7xi aooaaOS 7ooso7o-
Coflce wee somewhat more active to lnr thonrli

tile trading was not on a scale tor roasts nt
the trade wereetin disposed to await development
A slight advance on some toole early
In the day on rather better cables than expected
an absence of sellIng end
Fliorts but later on renewed liquidation caused a
declIne

MtTAM The trading was dull with prices
steady In Londrm tin advanced 10s tar spot
and I2n for futures closing at 137 CA and 106
respectively Copper there advancod SB d clos-
Ing at 64 12s lid spot and 64 lie for futures
Copper lake tic
lIthe lead 50i4Wir AitiSISSc tin
80lOiaoSflc ICe market for pig Iron ccrUCcste
wee mor richer prices a talon1
May 14WVirtl4w July 14K UI491
August H4M bid October November Dic n
her nud February 115-

NATAI o turpentine 7Sc Com-
mon to good Rlralni rosin

Pitovimovs Mril wars dull prime Western
S740 refined Continent J750 American
KM Pork WON quiet at l3JSa lx7J tor mrx
Tallow 4 a ic hog 7e Wc H-
Jtrr Crfamery
17t c Chlcogo May 2J Provisions wore easier

SixiArt Raw was firmer at 4r for centflfugil-
Ml tent soil S c for muscovados R9 Sales
15000 oealrlfugal Ml rat
was In fair demand and steady granulated 6Coa
573C-

Cniruao May 2S Tonlays prlow were
folio ire

Open Hten Lou net tAtt-
Thtal Int fit ttt lag tfuia

Corn

July

Onu
May

Sept

Julr 7J7 7 S 727H 7SO
Sept 7 T 4 747ti 7 7 471

Jul 722 728 777M 7SS
Sept 7474 747i 745 747 7M

Pork
Jnly 12R 13SS 1SM IIM
Sept 1277H 1200 177ft 12I7W 12 C

omit MAR

lIre

normal year although possibly riot as much se In
when nonditlons it the start

week

in many abundance

custom-
ary

Wheat

8erttn 9 Thsitmarv receIpts were
901000 bulb StaleSt 352000last week sad 31708
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May 105 107 105 iSO
Yulj 911454 iliki re 9074 W4
Sept 931 33

1874 1034 K34

IkS 50 33 Ui
494440 8034 4094
46449 4514 iS1L iSli

519414 314 31 8114 tts
903114 3030 3014 M
251434 74 2144 254 21
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Live Stock Market
TKCiisniT M-

neeelpls of beeves were IKI head Including 5
car for lomornrwK market No trading In
cattle Peellnit weak DrejWNl beef In modern
demand at SjiflLje tier Ib for decent to ctiolr
native sides Liverpool and London rabies un-
changed today 10 beeves none n
morrow

calves wets J43 head ill for ib
market Demand fair cant prices sternly Prim
veils sold at 32S per too buttermlllcs at 5

a few grassers at W mixed calves at MM Drr 1

calves were gelling quite freely at 7S10C P Ib
for common to city dressed veals and
for common to country dressed

of sheep and lambs wcrr 1478 head In
eluding 5 cars for the market end with tIre stock

over yesterday there were 7M caw on sal

cart yearlings Ismbs were nominal In tile absentor sales One car held over Common t
prime sheep sold al ttMavvio per 100 cholc
and wethers at W2S 540 good to prima
yc rllni HI Prrsspd mutton
at7Binc per Ib dressed yearlings at Il l3e-
Iressed at UBlBc by the carcass at

hot were 1209 head all for slunch
terers with the exception of 2 head No trade

ritlsburc advices

f I

open 110 Leg 33s 1414
af sit 4Ii4c t if

iLl 119 129 uSia
ilVj 10 i10 100
57 5514 ass pt4

117 113 112 lll4i
iS 9494 5454 89
9314 234 1
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iToleduJuly 014 11184 9074 90 l
Sent 5534 55 94

i07 5774 2974 793k U11
StLoula May 101 191 4

531444 544 5414 P4

41134 M 1224 34
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