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GOSSIP OF WALL STREET.

The assertion made in behalf of Joseph
pamses, JIr., by his friends that it was he
who inaugurated the Gould railroad program
fn the Pittsburg territory brings from an
fndependent Wall Street source the true and
cirenmstantial atory, now for the first time
told, of how the so-ecallad Pittsburg invasion
waa planned and developed to the point at
which Mr. Gould and his Wabash railroad
were hrought intoit. Thisinvasion originally
wasnot A Gionld project atall, It was planned
by threa men, one of whom was Andrew
‘carnegie. ‘The other two were \Vashington
E. Connor and Myron I Herrick, who at
ghat time controlled the Wheeling and Iake

Erie. Mr. Carnegie feit that he was being
padly treated hv the Pennsylvania, His
pustness relations with that rallroad haa

bacome <o unsatisfactory that he was de-
tarmined to make himself independent of it.
with this end in view, and knowing also
that the Wheeling and lLake Erie desired
to get into Pittsburg, he approached Mesars,

Connor and Herrick with an irresistible
proposition. He said to them subs<tantially
this: “Cientlemen, you want to get into Pitta-

purg and 1 want you there, 1 will furnish
all the money to build your extension, or I
will furnish half of it, or yon may furnizh
all of it Then, as the ultimate inducement,
Mr. (arnegio agreed to make that tonnage
contract on behalf of the (Carnegie Steel
Comypany which the Unitel States Steel Cor-
poration, much to its surprise, found to be
§n existence when it {ook over Mr. (Carnegie’s
eteel properties  Mr
gt the same time that after the Wheeling
and lake Erie had got into Pittsburg lLe
would have a line of his own to tidewater,
He would teach the Pennsylvania, he said,
that it could not trifie with “Andy Carnegie. ”
He did not propose at that time to disclose
bis plans for reaching tidewater, but he gave
his promise that he wonld have such a road
after the Wheeling g¢ot to Pittsburg. The
gentlemen who controlled the Wheeling
and lake Erie decided to go to Pittsburg,
and wers debating only as to which of Mr.
Carnegic’'s  propositions to accept when
George (Giould appeared, offering on behalf
of the Wabhash to take over the Wheeling
and I.ake Erie and assume the responsibility
for fulfilling its undertakings with Mr. (ar-
pegie. When Mr. C(arnegie heard of this
be eaid that it was all the better to let the
Wabash in, because that would carry him
further West. 8o the Wabash took over
the Wheeling and lake Erie, together with
fte claim to the tonnage subsidy from Mr.
Carnegie. It was at this somewhat advanced
etage of the negotiations that Mr. Ramsey
appeared. The filnal contracts, as agreed
upon between Mr. Carnegie and the Wheeling
and lake Erie, were approved one night at
Mr. Carnegie’'s house, and present at this
ceremony, besides Mr. Carnegle, were \Wash-
fngton E. Connor, Myron T. Herrick, Joseph
Rameey, Jr., and Charles M. S8chwab. Mr.
Bchwab, at the direction of Mr. Carnegie,
personally carried the contracts to Pitts-
burg to be formally executed.

When the Pennaylvania learned of what
was going on between Mr. Carnegio and the
Wheeling and Lake Erie, it promptly opened
pegotiations throngh a prominent Wall Street
banking house with a view to taking over the
Wheeling and Lake Eria on practically its own
termia, only to find that the Wabash had fore-
stailed it, Previously to this (he Wheeling
and Lake Erie had its own grievance against
the Pannsylvania. It wanted to acquire the
Wheeling Bridge and Terminal Company, to
which it seemed to have a better geographi-
cal and moral right than any other railroad,
and was quietly picking up the bonds in the
market, intending when it got a majority
to foreclose and reorganize the property.
Its brokers were instructed to pay up to 60
for the bonds, and they had already succeeded
in getting about one-third of the total amount
outstanding when the Pennsylvania got wind
of what was doing and authorized other
brokers to buy all the bonds they could get
up to 84. The Wheeling was thwarted in its
purpuse.

Although Mr. Carnegie had agreed to fur-
wish all or one-half of the money needed to
build the Pittsburg extension of the Wheeling
and Lake Erie, none of his money did go into
the thing, not because he became less willing
toput it in, for when the sundicate was forined
he still offered to take $5,000,000 of the $20,000,-
000 subscription, but bccause Mr. Rameey
and his friends, after the Wabash had under-
taken to fulfll the contracts of the Wheeling
and Lake Erie with Mr. Carnezie, decided to
finance the extension without his assistance,
Mr. Ramsey's reason for not wanting Mr.
Carnegie to participate in the underwriting
was that Mr, Carnegie, he said, generally
wanted to run anythineg that he had money
in. It occasioned some comment at the time
that in deference to Mr. Ramseyv's views on
the matter Mr. Carnegie was letft out of the
extension syndicate

In the southern part of the winter wheat
beit harvesting begins on the Ist of June
The doletul expert: will have to hurry to
kill a great deal more of thix crop

Yestardav again, a8 on Monday, the stock
market appeared to best advantage in the
last hour of trading, when the highest quota-
tions of the day were made

As to the response that the stock market
has made so far to events of war fulfllling
all the hopes upon which higher prices had
been predicted, most brokers would say un-
hesitatingly that it has been disappointing,
for it haa stimulated hittle or no outside in-
teresat In gecurities, Commission l)llﬂllli‘.ﬂ"

Yesterday was almost as flat as it was on |

Monday, when tue disinclination of people to
act upon the war news was ascribed partly
to the fact that the Stock Exchange would
be closed on Tuesday. A sweeping Japanese
naval victory had been looked forward to
assomething that would give the stock market
& pronounced upward impulse, but to the
disappointment of many those leading flnan-
cial interests to vihich Wall Street looks for
Initiative have seemed to treat it with indiffer-
ence as a stock narket facter, and the public
of its own accard has been no less indifferent.
It is easy to understaud why brokers are
disappointed. Togo's achievement has not
produced any commission business. Some
patient and thoughtful observers, however,
think differently of the market's response.
®It has made the best kind of response,”
said one conservative operator yesterday.
*The brokers, I know, have been complaining,
but the market has gone ahend fast enough
to-day to suit me. I should not care to see
it go any faster at this time. We have seen
a gradual hardening of prices, which is much
more impressive to the thoughtful man than
@ hurrah. I am glad that we have had so
little hurrah about it. Suppose we had got
8 bulge of 4 or 5 points in the market on the
Rews of Togo's victory, Without suficient
fresh buving power to sustain the advance,
we should only have fallen back again. The
arket has taken the news precisely as I
should have wanted it to, and it looks better
to me as it is than if we had seen a rapid ad-
vance that could not be expected to hold.
You will notice about this market that it holds
advances.”

“No stocke, no business, no feeling of the
gnarket and no inducements to trade either
Wway." That is what a professional trader
thinks of it, When he says that there are no
8tocks he refers to the absence. ol selling
pressure and the ease with which prices ad-
vauce on a little buying; The apparent
Scarcity of gtocks on this level of prices is a

eAt restraint upon operations for the short

ount,

Tha usual Wedneaday morning demonstra-
ton against the Steel stdcks to anticipate
the appearance later in the day of advance
copy from the weekly trade review of the
Iron Age occurred yesterday, and all through
the forsnoon the Steel shares we ‘e conspicu-
ously heavy. The preferrdd stock declined
to 03 and the common to 26%4. No liquidation
to speak of followed these price recessions,
&nd in the afternoon both (ssues rallied as if
they had been oversold by traders in the
forenoon, The preferred recovered 5 per
cent, and the common stock just 1 per cent.
There was noticeable in private expressions
©f trade opinion yesterday a somewhat more
¢onfident feeling as to immediate outlook.

It has been commentad upon rather freely
fn the board room of late that young brokers
Who are advantageously connected either

Carnegie announced |

soclally or in a business way, and who pre-
sumably depend more or less upon personal
Inflience for comminsions, seem to get a
gredt many gelling orders in the Steel stocka.
The Inference suggested i3 that the orders
come from pretty good sources, This s a
typical Stock Exchange suspicion.

The buying of Union Pacific -vesterday,
although a good deal of it seemed to be of a
highly speculative character, had apparently
the same origin as some speculative buying
in the past which was invariably well (n-
formed. A rumor was cabled from London
that a distribution would soon be made of the
profits of the Northern Recurities participa-
tion and that the disbursement would amount
to about 20 per cent. on ('nion Pacific stock.
The information was:very vague and Im-
perfect, and those who tried to make sense
of it here were unable to do sn.

RAILROAD EARNINGS.

The Canadlan Pa;mc llni;\;:' Company reports
for Aprii: H PRy Iep

X . 195, 1004, Changes,
|drossearn's..  §:.22y,14 $4,000,504 Inc.  $107,640
Oper. exp's... 2,007,838 2,644,072 Inc. 48,308

Netearn's... $1,531.800 $1,412,832 Inc.
From July 1 to April 80:

$119,274

Grossearn's.. $41,832,724 '$37.088,041 Inc. $3,884,083
Oper. exp’s... 20,284,560/ 26,687,018 Inc. 2,071,401
Netearn's,,. $12,584,220 $11,871,428 Inc. $1,212,602

ROCK IALAND BYSTEM,
The Rock Island system reports for April:

1005, 1004, Changes.
Grossearn's.. $3,200,652 $3.0-8,340 Inc. $201,812
Op.ex. &tax.. 2,580,723  2,R17,007 Inc. 12,726
Netearn's, ., $455.020  $270,843 Inc. $184,5%¢
From July 1 to April 80:
Gross earn's,. $36.700,723 $39.550,6081 Dec. $1,750,028
Op.ex. &tas.. 2708023 21,074,168 Dec. 1,043,872
Netearn's... $9,760.420 $10.470,485 Dec. $716,056

FRIACO BYSTEM.
The St. Louls and San Francisco system reports

for April:

1005, 1004, Changes.
Gross earnings.. . . $2,055,901 82,622,040 Ine 051
Op.exp. &taxes.. . 2,238,042 1,940,662 lnc. 242,300

Netearnings..... $717040  8675,438 Inc.  $41,661
From July | to April 80:
Gross earnings.$32.200,006 $30,232,447 Inc. $2,084 448
Op.ex. &taxes.. 21,768,207 20,478,051 Inc. 1,201,256

Netearnings . $10,528,78% 89,765,496 Inc.  $773,202
CHESAPEAKE AND ORIO.

The Chesapeake and Ohlo Rallway Company
reports for April:
1908, 1004, Changes.
Gross earnings.... . $1,672,7768 $1,641,050 Inc, $31,817
Oper. expenses.... . 1L,11845) 1,101,846 Inc. 16,804

Net earnings... . $555,378  $540,313 Inc. $16.018
AT. LOUIS BOUTHWESTERN,

The St. Louls Southwestern Rallway Company
rerorts for April:
1003 1904, Changes.
$730,587  $610,111 Inc. $211,466
523,718 433,088 Inc 90,026
Net earnings.. $200,849  $86,018 Inc. $120,881
WISCONRBIN CRNTRAL,

Groers earnings.... .
Oper. expenses... .

The Wisconsin Central Rallway Company reports
for Aprl:
1905, 1004. Changes.
Gross earnings....... $540.381 8531,880 Inc. $18,021
Oper. expenses. .. ..... 365,561 851,701 Inc. 13,860
Net earnings $183,820 $179,650 Inc. $4,161

WHRELING AND LAKP. ERIF.
The Wheellng and Lake Irle Raliroad Company
reports for April:

1905, 1004, Changea.
Gross earnings. ..... 4500,834 $308,041 Inc. $22,208
Oper. expenses. ....... 5,015 288,018 Inc. 0,500

Net earnings ... 804,710 882,022 Inc. 812,007
BOUTHERY NATLWAY BYSTEM.

The Southern Rallway system reports for April:

Southern Rallway:

1905, 1004, Changes.
Giross earnings $3.810,527 $3,521,708 Inc. $328,034
Exp. and taxes ... 5,082,3%) 2,840,460 Inc. 222,011
Net earnings.. . 878,447 681,524 Inc. $105,123
Moblle and Ohlo:
Giross earnings $503,112  $564.748 Inc. 808,304
Exp. and taxes, ... 497,820 458,562 Inc. 1,074

Net earnings. . £165,476  $I0R,156 Inc. 857,200
Cincinnatl, New Orleans and Texas Paclfe:

Gross earnings . 410,708 8554088 Inc. $08,715

Fxp. and taxes.... 405082 418324 Inc 46,758
Net earnings..... $115,716  $135,739 Inc.  $0,057
Alabama Great Southern:

Gross earfings. .. $280,482 S$248,161 Inc.  $32.201

Fxp. and tasea.... 220,673 215,087 Inc. 14,588

Net earnings... £50,780  $33,074 Inc.  $17.715
Grorgla Southern and Florlda:
Gross earnings ... $183,076 $131.042 Inc £1.1M
Exp. and taxes. ... 104,016 00,057 Ine 5,550

TEMAP0 | 832,885 Dec. 84,478
PACIFIC MATL.

The Paclfic Mall Steamship Company reports for
the year ended Apr‘l:m.:) last

Net earnings.....

1904, Charges,
Recelpts ......... $5.775.78% £3.,101,700 [nc 32,174,017
Rapenses ........ 448,771 3,040,047 Inc. 1,140,724
Fxcess receipts $1,205,012  $561,710 Ine $703,208
Deduct:
For lease Plers,
San Franclsoo. $371,073 Inc 8371,87)
Dep'n. reps., &c. 495,088 314,823 lne. 1,860
Total deduct. . $567.986 831,828 Inc.  $352.583

Surplus.. 427850 $246.800 Inc.  $180,700

MARINE l._\'Tl'.'Ll.l()f.'.\'('l'.‘.

MINITATURR ALMANAC THIS DAY,

Sun rises. 4:32 Sun sets ....7:23: Moon rises.. 3:51
HIUH WATKR THIS DAY.
Sandy Hook. 5.58 Gov. I'd .0:30 Hell Gate... 823 |
Arrived WEDNESDAY, May il
Ss Oceanle. Liverpool, May 28,
Ss Grorgle. Liverpool, May 20,
Ns Mart ilo, tull, May 18,

Ss Hugoma, Porto Rico, May 23,
~s Manzaunares., La Guayra, May 3
S8 Maraval, Grena s, May 25,

Ns (apac, rayta, March 2R

Ss Liliie. Jamalca, May 26.

Ss Lanpasas, Galreston, May 24.
Ss El Siglo, e..on, May 25.

Ss Jefferson, Notolk, May 30,

Ss Algonquin, Jacksonviile, May 28,

SsJamestown, Norfoilk, May 50.

Ss Bluetiel is, Balttmore, May 9.

Ss Benefactor, Palladclphla, May 30,
llark Hlllslde. Rosatin, Mareh 15,

Bark Moblle Bay, Huanchaco, Jan. 8.

ARRIVED OU T.
S§s Deutschland, from Now York at Cherhonry,
ss Koenigin Lulse, from sew Yorwx at Naples.
Ss Poeto la, from New Yark at Dover,
Ss P 1acess Allee, from New York at Piymouth,
Ss Consuelo, from New York at Hull.

BAILED PROM POR¥ION PORTA.
S5 Kalser Withelm [1., from Cherbourg for New

York. 1 .
Ss Caronta, from Queenstown for New York.
Sy Matestie, from Liverpool for New York,

OUTGOING RTRAMBHIPS.

Sall To-dry.

Mualls Vessols

(lose Natl.
I.a Lorralne, Havre. .. 700 AM NenAM
Iamburg, Hambhurg.. i D0AM
Hremen, Bremen cine N0 AM
KEsperanza, Hsvana...... 000 A M 1200 M
CGiraecia. Hayt)........... P30 AM 1200 3
Maracas, Grenada. ... 1000 A M 1200 M
Tayamo. Yucatan 12 00 ) ampM
B Cld, Galveston . ..o valkaie 300P M
Hamliiton, Norfolk...... Pelaeie amPM

Sal To morrow
Celtlc, Liverpool... b pssmans LIOPM
Fontabetie, \’: Thomas 1180 A% 0P M
Orlzaba, Colon.. ......... 950 A M 100P M
Flandria, Honduras... . .. 10000 M 1200 M
saratoga, Nessau. . 1200 M S0P M
RHio Grande, Brunswlck. . v d00P M
Aigonquin, Charleston ve o 3c0P M
Jelierson Norfolk . T 3P M
Sall Saturdey, June 3.

St ul, Southampton... 600 A M e80 A M
(‘ll»z:):llla. Glasgoyw .. n80AM 900 A M
Princess lrene, Napies... A30 A M 1100 A M
Campania, Liverpool. 1180AM 300 PM
Z=eland, Antwerp.. KEOAM 1080 AM
Taessalla, Hambuwig ..... . i 1100 A M
Neckar, Bremen ... ... ..., 1000 A M
Mesaba, London...... S 000 A M
Zulla, Venezuela......... R3AM 1200 M
Coamo, Porto Rlco....... 900A M 1200 M
Altal, Jamalca. . . ASNAM 1200 M
Merxico, Havana .. L1000 A M 100 P M
Princess Anne Norfolk.. ... ... 3 PM
K1 Sud, Galveston.. S00PM
Nurces, Galveston . .. 300 P M
11 Dorado. ivew Orleans 300PM

INCOMING BTEAMSHIPS.

Homer.. :0
Bayamo 24
Barbaro! -l
Germania. ... 12
Printess Irene i yoapeseh 7
Cltta di Genova, LooNaples. .o ) 18
Prometheus.... S Hamburz. ..., 000 12
Pennsylvani Hamburg May 20
Lombardia.... : Napies.....ooovunis May IR
' Due Tq zmrrmr. i i
oklyn Chiy...........nSwansea......... May
o |) Barbados ! 20
............ vereeoeGalveston...., ... May 27
vV A .. ...Havana oo May 30
Comanche...... ... .Jacksonville, ... May 3
Due Saturday. June 3.
New York . viveoo.Southampton.... May 27
I.a Touralne........ L HAVEe, . oiiany May 27
Umbrla........... ...Liverpool........ May 27
Rluecher.. ... .Hamhurg......... May 20
Nord Amerled. aples.., .. May 21
Montreal..................Havre. .. May 20
FIPaso. ............. New Orleans.. ... . May 20
Pannonia........ Glbraltar., . ...... May 24
Antonio l.opez. Havana, . ......... May %
Manzanilio.. ...Clanftuegos...... May 28
Due Sunday, June 4.
Parisian .. ... oooGilasgow. L. May 25
Norman Prince...........Liverpool......... May 22
Proteus. .. . New Orleans.. ... May &0
Due Monday. June §.
Finland 0 e LAntwerp. May 27
Minneapolls.......... ..London
Ryndam.. ........ocooies
Marco Minghetti,, ........N
Neapolitan Prince. ...
Philladelphia. ...
Segurarca
EINOMe. . cocvvivirasnes Galves

——— g

—_—

FINANCIAL.

PSS I I I

The MORTGAGE-BOND GOMPANY of NEW YORK

Offers at Par

$1,000,000
4% 20-Year MORTGAGE BONDS Scrics |

Gecured by First Mor:gages on New York City Real Estate

Da‘od June |, 1908

Due June |, 1928

Redeemable June I, 1918

GUARANTY TRUST COMPANY OF NEW YORK, Trusteo

Coupon or Registered Bonds $1,000 or $100 Each.

Iinterest June | and Decomber |,

These bonds are the direct obligation of The Mortgage-Bond Company of New York—Capital
and Surplu: $2,400,000—and are specifically secured by the deposit with the Guaranty Trust Company
of New York, Trustee, of First Mortgages to an amount equal to the bonds issued on improved,
income-producing New York City real estate.

The Real Estate security for these First Mortzages consists of the following New York

properties :

57 West 39th St., 57 West 37th St., 33-35 West 34th St., 46 West 46th St., 728 Lexing-

ton Ave., 34-36-38 West 35th St., 463 and 469 Columbus Ave., 29-31 West 35th St., 50-52-54 Ave. B,

19 W. 74th St.; also the following Brooklyn properties :

83-85-87 Second Place, 396 Sixth Ave.,

361 49th St.,and 915,925,927 Atlantic Ave., 445 Classon Ave., 203 Court St., 678-680 St. Johns Place.
No mortgage can be withdrawn until there has been deposited with the Guaranty Trust Com-
pany of New York, in its place, another first mortgage for an equal amount on improved New York

City Real Estate.

Appraised Value of Land and Buildings......$1,530,000

Rental of Properties........................

John Arbuckle,

Louis V. Bright.
Clarence Cary.
Edwin W, Coxgeshall,
William P, Dison,

Charles Ein={edler,
Julian G. Fairchild,
Robert Walton Goelet,
Henry E. Howland,
Thomas H. Hubhbard,

DIRECTORS.

George A. Hurd,
Richard M, Hard.
Thomas D, Jordan,
John T. Lockman,
Franklin B. Lord,

David B. Ogden,
George L, Rives,

B. Aymar Sands,
George H. Sonthard,
Albert H, Vernam,

Titles to all properties have been insured by the

LAWYERS TITLE INSURANCE AND TRUST COMPANY
Apolication will be made to list these bonds on the New York Stock Exchange.

Subscriotions for the above Bonds will be received at the office of the Mortgage-Bond Company
of New York, 59 Liberty Street, up to June I, 1905,

Prospectus with full particulars furnished on application,

Union Trust Company of NewYork
80 BROADWAY.

March 22d, 1905.

The undersigned, the trustea under the mort
gage executaqd by th= LOUVISVILLE AND NASH-
VILLE RAILROAD COMPANY, BFEARING
DATE MARCH 1, 1877, upon the CECILIA
BRANCH, belng the hbranch rallroad of the
LOUISYILLE, PADUCAH AND SOUTHWEST-
ERN RAILROAD COMPANY, cxtending from
Cecilia Statlon to Louisville, In the State of Ken-
tucky, hereby gives notice that the sald LOUIS-
VILLE AND NASHVILLE RAILROAD COM-
PANY, pursuant to Sectlod Fight In the sald
mortgate providing for a sinking fund, has pald
to this company the Instaliment of SIXTY-FIVE
THOUSAND DOLLARS ($65,000), due on March
1, 1905, and that the undersigned, not being able
after eflort to purchase bonds for redemption at
or below par, the sald LOUISVILLE AND NASH-
VILLE RAILROAD COMPANY, on notice and
request by the undersigned, did on the 22d day
of March, 1905, at its ofMice In the City of New York,
proceed to designats by lot so many of the sald
bonds, equal at par to the amount of sald pay-
ment of SIXTY-FIVE THOUSAND DOLLARS,
by drawing the same, and that thereby the follow-
Ing bonds were so designated for payment, viz.:

New York,

22 184 395 563 803
28 232 408 583 8l6
30 233 411 593 825
41 265 444 629 832
62 272 465 651 86l
81 280 483 672 869
84 303 491 674 87)
85 308 511 713 885
117 326 517 734 936
120 352 518 743 965
126 358 534 760 974
169 375 546 782 977
171 388 557 786 982

UNION TRUST COMPANY OF NEW YORK,

Traustee.
Toledo,

St. Louis and
Western Railroad Co.

|

|

The agreement bearing date August 1, 1900, he. |

tween the Reorganization Committes of the T0)-
LEDO. ST. LOUIS AND KANSAS CITY RAIL
ROAD COMPANY and the undersigned as Voting
Trustees provided that the preferred and common
seock certificates of the TOLEDO, ST, LOUIS AND
WESTERN RAILROAD COMPANY held there-
under should be distributed on JULY 1, 1005, Aec-
cordingly, notice Is Lereby glven that upon sur:
render to the CENTRAL TRUST COMPANY OF
NEW YORK at Its oMces, 84 Wal) Street, New York
City, on or after JULY 1, 1006, In negotiable form,
of Its outstanding trust certificates representing
sald preferred and common 8tock. cald Trust Com-
pany will be prepared to deliver the certificates
for preferred and common stock of the TOLEDO,
ST. LOUIS AND WESTERN RAILROAD COM-
PANY to which the holders of sald trust certificates
are respectively entitled.
Dated, New York, May 2, 1005,

K. P, OLCOTT,

THOS. H. HUBBARD,

VWM., A, READ,

Voting Trustees.

Referring to the foregoing,
glven that an application will be made to list upon
«the New York Stock [ixchange the certificates
representing the preferred and common stock of
this company so that taes same may be there dealt
In as soon as may be after June 30, 1905,

TOLEDO, ST. LOUIS & WESTERN RAILROAD CO
dy THOS, H., HUBBARD,
Viire President.,

COPARTNERSHIP NO'IVICEN.
AAAAA AL INAPIII NPT AN PN APINSP AL
Wilkes Bullding, 15 Wall St. and 6 Broad St.
‘f'elepnone 5195 Cortlandt,

New York, June 1, 1008
We have this day formed a copartnership under
the nrm name of
HARDE, BONNFER & CO.
For \;u- lrlm:n(‘l:on o: A G:ngtl (;nlmmlnnlnn Rusi
ess In Stocks, Investment Securltles ana O .
- DUDLEY 8. HARDE, 21N
C}:"\S.h\:‘.\u().\'{\'l"l):,
ember New York Stock Exchange.
CARLILE BOYD, i
Member New York Cotton FExchange.

June 1, 1906,
HOWARD 1. HASLEHURST AND CLIFFORD
L. WESTON, formerly with Geo. R. Read & Co.,
have formed a company under the name of
HASLEHUKST, WESTON & CO.
with offices at 40 Wall Street, 1o carry on a general
real estate business, Including the sale and Irasiug
of business property and dwelling houses, the
loaning of money on bond and mortgage and the
management of estates, Telephone 61%0 John.
Boston, Jupe 1st, 1908,
MR. BROOKS FROTHINGHAM becomes thia
day rtner in the Airm of FEHMER & P, e,
and ’o w-mzlg‘f“: ‘ﬂrg;.:llll be carried on, as
heretofore, at v on.”
FEHMER & PAGE,
8 MUEL F.

PAGE. <
£S5 PROTHINGHAM.

notice Is herehy

CONSOLIDATED COTTON DUGK COMPANY.

To the holders of Income Bonds of the

MT. VERNON-WOODBERRY COTTON DUCK COMPARY :

To the holders of Preferred and Common Stock of the

UNITED STATES COTTON DUCK CORPORATION:

U'pwards of three-fourths of esch class of sccurities having assented to the Plan and Agreement

| dated May 5th, 1905, the Committee has declared the Pian operatlve and has caused a nerw company to

be duly organized to take over the deposited securities.

Notice Is hereby given that the time for the deposit of securities under the plan and agreement has
been extended to and Including the STH DAY OF JUNE, 1008, THERF WILL BDE NO FURTHER
EXTENSIONS of the time for deposits and no such deposits will be recelved after June 8th, 1806, except
under such penaity as the Committee may prescribea,

Coples of the Plan and Deposit Agreement may be had on appiication to The Continental Trust Com-
pany, Baltimore, Md., Depositary: the Colonla! Trust Company of New York, Sub-Depositary, or the

Chalrman or Secretary of the Committes.
Dated, May 20th, 1905,

S. DAVIFS WARFIELD, Chairman,
DOUGLAS H. THOMAS,

G. CLEM GOODRICH,

HARRY A. ORRICK,

GEORGE K. MoGAW,

) Committee.

S. STERETT McKIM,
EDWARD IH. THOMSON,
JOHN E. BORNE,

ARTHUR LEHMAN,

ELBERT A, BRINCKERHOTTF,

SAMUEL UNTERMYER, New York,
EDGAR H. GANS, Baltimore,
Connsel.

H. A. BEASLEY, Secretary,
Baitimore & Calvert Sts,,
Baltimore, Md.

.$|.000_.000
Metropolitan Steamship Co.

Ist Mtge. Sinking Fund, Gold, 5% Bonds

Dated May, 1905.

Due May, 1930,

This Company owns the imoportant and
successful freight line between Boston

and New York,

established

in 1865,

PRICE and further particulars on application.

GEO. A.FERNALD % CO.

67 Milk Street, Boston, Mass.

REDEMPTION NOTICE.
GGIQDW\N CAR COMPANY

81X PER CENT, MO IGAGTE BONDS.
ANICKERBOG KER TRUST COMPANY,
‘Arustee.
NOTICT 1S HEREBY GIVEN that, pursuant
to the terins of {ts mortgage to the hnickerbocker
Truet Company and Willlam R. Randall as Trustees.
of Deeember 15th, 1003, the Goodwin Car Company
will pay and redecm at the offce of sald ‘Trust Com -
ny, 08 Broadway, New York City, Its Six Per
Cent. Mortgage HBonds Nos. 52 to 8%, inclusive, for
one thousand (81,0000 dollars each, at the price of

One Hunded and Two per cent. of par and acerued |

Interest on the 15th day of June, 1005.

Pursuant to the terms of sald mortgaze, Interest
ou the bonds so to be redermed will craze on that
d‘l‘)r:itrd New York, May 31. 1005, )
KNICKERBOCKER TRUST COMPANY,

astee.
By Frederick L. Eldridge,
First  V\lee President.

MILLIONS IN IRON!

Opportunity now open for shar-
ing in iron profits, from the mine
up. Buy New Ontario Iron
Snnres and participate in the gen-
eral prosperity. A wonderful in-
vestment. Write to-day for in-
formation. Address W., Box 120,
Sun Office.

]

DIVIDENDS AND INTEREST,
AAAALAAAAANANNANASASAS S AAAAAAANAAAAANANNNAS
GENERAL CHEMICAL COMRANY.
256 Broad St., New York, May 19, 1005,
The regular quarierly dividend of ONE AND
ONE-HALF (1'4%h PER CENT. will be pald July
18t 1005, to preferred stockholders of record at
3 P. M., June 21st, 1805, Preferred stock transfer
baoks will be closed from June 218t to July 8d, 1905
JAMES L. MORGAN, Treasurer,

B

.(;‘I"elnnd. ('lnc!nn;!l. Chicago & St. Louls

y. Co.
Grand Central Statlon, N. Y., May 29, 1005,
By order of the Board of Directors, the transfer
books, which were closed on Saturday, the 20th
day of April last, will be continued closed until
10 o'clock A. M., Thursday, June 224, 1908.
C. F. COX, Treasurer,

ECOND AVENUE TRACTION COMPANY
L oF PYTTSDURGH, X

Coupons due June 1st, 1008, from the Firet Mort.
gage nds of the above Company will be pald
on and after maturity. on presentation at the oMee
of Meesrs. Brown Brothers & Company, 50 Wall

Street, New York,

A. I, BRAUN, Jr., Treasurer.

i
|
|
|
|
|
|
|
|

DIVIDENDS AND INTEREST.

AAAAAA

Ans

The Farmers'Loan & Trust Co.
16, 18, 20 & 22 William Etreet,
New York City,

COI'PONS DUE IN JUNE ARE PAYAHBLE AT
THIS OFFICE ON AND Arilig JUAE IST,
11, AN FOLLOWS: .

Alpion Gas Light Company.

Cnatianvoga Clty Water Company.

Celadon Terra Cotta Company, Limited,

Connelisyille Water Co.

Columbla Gas LIght Company.

Lyvansville Electrie Raliway Company,

Johnstown, Clty of (Water Bonds,

nearney Clity Water Company.

Larciimont Water Company.

Lumberton Cotton Mills.

Mevrill City Water \Works Company.

Midland ‘[ermingl Rallway Cempeny.

Moblle & Onhlo Kallroad Co. ist Mort, 8 p. c.

Napanee \Water Works Company,

New Castle Clty \Water Company 5%

New Phliadeipnla Water Company 5%.

New Phiiadelphia Water Company 6%,

People's Street Rallway Company.

Pitts, Cln. Chle. & St Louls Ry. Co. Series F.

Sharon Rallway Company.*

Scranton, Clty of.

JUNE 5TH, 1905,

H. P. Finlay & (‘nmpln%-, Limlted.

JUNE 17TH, 1908,
Village of North Pelhamn,

Tﬁe Foll&ivlng Coilpons Ai'é_ D»ue
and Payable at the Office of

Farson, Leach & Co.,

35 NASSAU STREET, NEW YORK,

JUNE 1IST, 1908.
Alexandria, Indlana, £ehool.
Connersyllle, Indlana, Plectric Light Co,
Montpeller, 1ddiana, Funding.
Muitnomah County. Ore., School Distriet No. 31,
Northfield, VermOnt, Flectric Light & Power Co.
Pekin, 111, Refunding.
Snohomish County, Wnsh., School District No. §.
Spokane (‘,ounl‘-’. \Wash., School District No. 10,
Sycamore, 111, Public Improvementas,
Vinlta, Ind, Ter., Water Works & Sewer,
Wallington. N. J.

JUNE 2)18T, 1905,
West Indianapolls, Indlana.

SPRINGFIELD RAILWAY & LIGHT COMPANY,
Joupons due June 1, 1005, from the Collateral
t 5 per cent, Gold Bonds of this Company will
be pu&d ft?n.and m& that du;‘n‘g \I%'om«:‘e Q! Ho‘ge;&-
. Wa O ny.7 Wa reet, New Yo
¥ ¢ G.Icm HARDY, Treasurer.

FINANCIAL, I oy WFINAN(’!AL. & ; FINANCIA?., l .. FINANCIAL, <= =

“To the Holders of Pittshurgh and Western Rail-
way Company’s First Mortgage Four Per
Cent. Gold Bonds, maturing July |, 1917:

“Under the provisions of the mortgage securing the Company's Pitteburgh, Tiake Erie
and West Virginia System. Refunding Mortgage Gold Bonds, the Company has acquired and
deposited, as additlonal security under that mortgage, more than seventy-five per cent. of
the Pittaburgh and Western First Mortgage Four Per Cent, Gold Bonds of 19(7.

“In order that the remaining holders of said bonds maturing in 1917 may have the oppor-
tunity of recelving In exchange for their present bands the Company's new Pittsburgh,
f.ake Frie and West Virginia System Refunding Mortgage Four Per Cent. Gold

Bonds of 1941, the Company has arranged

with Mesars. J. P. Morgan & Co. to exchange

said bonds, bond for bond; accrued interest on the respective bonds being adjusted in cask

at the date of the exchange.

“Halders desiring to make such exchange must surrender their Pittsburgh and Westera
Rallway Company's First Mortgage Four Per Cent. Gold Bonds of 1017 at the office of Messrs.
J. P. Morgan & Co., No. 23 Wall Street, New York, on or before July 1, 1008.
Upon such gurrender they will recelve In exchange the new Baltimore and Ohlo-Pittsburgh,
Lake Erie and Weet Virginia System Refunding Mortgage (iold Bonds, bond for bond, and &
oash payment equal to the difference between the interest accrued upon the Pittsburgh
and Western Rallway Company's First Mortgage Bonds and the Baltimore and Ohio-Pitts-
burgh, Lake Frie and West Virginia System Refunding Mortgage Bonds a. the date of ex-

change.

“The Pittsburgh and Western Railway Company’s First Mortgage Bonds 86 exchanged
will be depogited as additional security for the new bonds. f -

"Coples of the mortgage sacuring the new bonds and any further {Aformativn desired
may be obtained at the offices of the Company or at the office of Messrs. J. P. Morgan &.Co.

“BALTIMORE AND OHIO RAILROAD COMPANY,

“Baltimore, June 1, 1005."
R

‘By J. V. McNeal, Treasurer.

DIVIDENDS AND INTEREST.

AAAAL A AAAAPPIAAAPNAA PN AP APPSO

D INTEREST, .

= DIVIDENDS AN

Coupons due and payabla at the

United States Jlortgagy and Trust Gompamy,

55 CEDAR STREET, NEW YORK,
on and after June 1, 1905.

Akron & Barb. Belt R.R.Co., (June 2)..1st 4s
Ballard, Wash. ....Funding 6s
Bellingham Bay & British Col. R. R...5s
Brooklyn & Montauk F. R.Co......2d 5s
Butte Electric & Power Co............5§
City Gas Co. of Norfolk, Va..........6s
Clairton, Pa.. S. D.... ..........4%8
Cowlitz Co., Wash., Funding. . ..5s
Corinth. N. Y., Sewer. ............. 4138
Elyris, Ohio, Water Works............4s
Fulton, N. Y., Water..............3.408
Huntington R. R.Co..............Ist 58

L.I.LR.R.General ............cc....48
L. 1. R. R. Debenture................55
L. I. R. R. Stewart Line,............ 4s

Mamaroneck, N.Y.S.D.No.1 (June 30) 314s
Montauk Water Co c....1st 88

Yuba Electric & PowerCo...........

| Monroe, La., Improvement....... L. o8
i Minneapolis, Mion ............. Various
{ Mutual Elec. LightCo................58
| Norfolk, Conn., Sever...........cc... 48
| Nyack, N, Y., Water. .. ..............48
| Overpeck Township, N. J Coneienide
! Prescott, Arizona, (June 15th).........8s
! Spring Lake,N. J.........coivivnn... 8s

Suffern, N. Y., Water...,.......... 3}4s
‘Sullivan, Ind............c...........58
!Syracuse. N.Y veeeiiesnss..Various
| Tampa, Fla,, Refunding..............5s
| Territory ol Arizona, Building.........8s
Toledo, Ohio .. ....... .. ... .+ Various
Township of Franklin, N. J 00 |
U. S. Mtge. & Trust Co., Series E ......4s
| Washington Railway & Electric Co: Con..4s

.6s

Coupons Maturing June, 1905,

PAYABLE AT THE

BANKING HOUSE

N. W. HARRIS & CO.

FIRST.

Adel, la,, Water Works.

Atlantic, Ia., Refunding,

Aurora, [ll., Refunding.

Berkshire Street Railway Co., Ist Mort-
gage Gold.

Boone, la., Water Works.

Cedar Rapids—Iowa City Railway & Light
Co., 15t Mortgage Gold. .

Centerville, Mo., School District, School
Building. ) .

Clarke County, Wash., Funding; Refunding.

Clinton, ls., Independent School District,
School Funding.

Coer d'Alene, Ida., Independent School
District No. 1, School Site. .

Commonwealth Power Co., Mich,,
Mortgage Gold.

Creston, la., Refunding.

Decatur, Ill., Board of Education School
District, School Building. .

Economy Light & Power Co., Joliet, Ill.,
st Mortgage Gold. )

Galva, Il gourd of Education School
District No. 1, School'Building.

Groton, S. Dk., Water Works Refunding.

Jefterson, Ia., Refunding. )

Jessamine County, Ky., Turnpike.

LaPorte, la., Independent School District,
School Funding.

LaSalle, Ill., School District No. 2.

Lexington, Ky., Refunding.

Marshall Township, I1l., High School,

Monett, Mo., Refunding.

Montevideo, Minn,, Water Works.

Ist

New Whatcom, Wash., General Municipal. |

Norfolk, Va., Atlantic City Ward Im-

provement, .
North Yakima, Wash., Funding.
Ogden, Utah, School.

Onawa, la., Electric Light.

| Perrv, la., Refunding.

Remington, Ind., Water Works.
Rockfo%d, 111., Edison Co., 1st Mtge. Gold.

Wilmette, Ill., Fire Engine House: Schoo! |

ool Refunding: Street Lighting.

.: Sch
Pidg..o Refund.

Willow Springs, Mo.. School Dist.
SIXTH.
White County, Ind., Court House.
TWENTIETH.
Sedalia, Mo., School District Relunding.
THIRTIETH.
Nappanee, Ind., Water Works.

Coupons due and payable at the

GUARANTY TRUST COMPANY

OF NEW YORK

MUTUAL LIFE BUILDING,
on and after June I(st, 1905,

American Malting Co. ... .. e 13811108
Beaver & Ellwood R. R.Co........ Ist 43

City of Jackson, Mich., )
&'lur Supply & Extension | """ 19
Ist Ss

Cen. of Ga, Ry. Co., Oconee Div...
Cent. of Ga. Ry. Co. Chattanooga, | (¢ 4¢
)

Division-Purchase Money,

Ches. & Ohio Ry. Co. Car Contract)
(Due June 15th) Il

Detroit, Roch., Romeo & Lake Orion, 55

Railway Co, First Sinking Fund,
Empire Limestone Co. ............ Ist Ss
General Elec. Co, Gold Debenture. .. .. Ss
Johnstown Passenger Ry. Co. Con. .. .. 4s
Certificates of Indebtedness of the Gov- ) 4

ernment of the Philippine Islands, f
Spokane Co., Wash., School Dist. No. 20..6s

INTERNATIONAL PAPER COMPANY,

3) BROAD STREET NUW YORK

29th Regular Quarterly Preferred Dividend,
May 81 1905

The Board of DMrectors has this day declared the
regular quarterly dividend of ONFE AND ONE-
HALF Pak. CENT. (134%%) an the Preferred Capital
Stock, payable July 1st. 1005 19 Prefesced  Stock
hoiders o? record of June 18:h, 1905, Checks will
be malled,

Transfer books of the Preferred Stock will close
":os'm 15th day of June, 1905, and reopen July I,
1905,

E. W. HYDE, Secretary.

NEW YORK CENTRAL &
RAILROAD COMPANY

OMce of the Treasurer, New York, May ‘15th, 1005, {

Notice 18 hereby given that the Principal of the
New York Central g Hudson River Rallroad Com-

ny 4% Debenture Certificates of 1800, maturing
mnr 1, 1908, will be pald on and after that dzale,
at the oMce of Messrs. J, P. Morgan & Company,
Wall and Broad Streets, New York. All Inlerest
due on sald Debentures will be pald as usual through

°® EDWARD L. ROSSITER, Treasurer.

HUDSON RIVER |
MPANY "

A ;
Q»“TRusr coQ?

06, BROADWA L, NEW YORK.

Coupons payable at this ofiice en and
after June 1, 1908, s

Bath Electric & Gas Light Company
First 5Ll¢s, . )
Beech Creek Coal & Coke Co. st 5%;>
Brockville, Westport & Northwesterti Ry.
Co. Ist 4s, At
Consolidated Ry. & Light Co. 5s. '
Cuba Hardwood-Company 15t 6s. . -

Y 4%-

Judge Company purchase moti¢
Key West, Fia,, City of, judgment 6%.:
Klots Throwing Co. 1st 6s.

Michigan Traction Extension Co. 1st-8s.
Natalie Occidental Con. Mining & Milling
Co. Ist convertible 7s. e
Newfoundland Timber Estates Limited
1st 5s. .
Point Pleasant Traction Company 1st Ss.
Tehuantepec Rubber Culture Co.Purchase

Money 6.
Washington Central Ry. Co. 1st 4s.
DUE JUNE 18, 1008,
Goodwin Car Co. Con. 6%.

Winslow, Lanler & Co.,59 Cedar St.,N.Y City

THE INTERESTS AND DIVIDENDS ON THE
FOLLOWING BONDS AND STOCKS ARE PAY-
ABLE AT OUR BANKING-HOUSE ON AND
AFTER JUNE IST, 1005:

American Cotlon Oll Co. Semi-Annual Divd. of 8%
on Preferred Stock.

Blackford Co., Indlana, Bs.

Clncinnatl, Richmond & Ft. Wayne Rwy. Co

Cleveland & Pittsburgh Rd. Co. Quly. Divd.

Edinburg, Indiana, 8s.

Grent County, Indlana.

Marion County, Indiana, 5s.

Pendleton, Indlana.

Fitts., I't, Wayne & Chic. Ry. Co. 1st & 2d mtge. T8

Randolph County, Indlana. X

June 3, Marlon County 3'4s.

June 4th, tth, 7th and 19th, Greenfeld, Indiana.

June 10, Maron County, Indlana.

June 11, Hancock County, Indiana.

June 15, Monroe County, Indlana.

| June 2), Decatur County, Indlana.

Marfon County, Indlana.
June 3), Indianapolls, Indlana.
THE DELAWARE & HUNDSON COMPANY.

New York, May 28, 1008.

A quarterly dividend ol ONE AND THREE-
QUARTERS (1% %) PER CENT. on the t‘aplh}
stock of this (,‘om{mny will be pald at the ofMice o
the Company, 21 Cortlandt Street, in this city, on
and after Thursday, June 13, 1905, to stockholders
¢ of record at close of business to-day.

By order of the Board of Managers,
CHARLES A. WALKER, Treasurer.

ELECTIONS AND MEETINGS, e
N A :

AMERICAN CAR & FOUNDRY COMPANY,
STOCKHOLDERS' MEETING OF THE -
AMERICAN CAR AND FOUNDRY COMPANY.
| The stockholders of the American Car & Foundry
. Company arc hereby notlfied that the .regular
Annual Mecting of the Stockholders of sald m-
pany will be held In its offices, No. 243 Washington
Street, Jersey City, New Jersey, on Thursday.
the 20th day of June, 1905, at 12 o'clock noon, for
the purpose of electing a Board of Directors, and
transacting such other business as may be properly
brought before the meeting.
Stock Transfer Books of the Company will clp8e
Thursday, Jime 8th, and recopen Monday, July 8rd.
| 1906- D. A, BIX8Y, Secretary.

| THE TRUST COMPANY OF AMERICA.
New York, May 24th, 1008,
j A Meeting of the Stockbolders of THE TRUST
| COMPANY OF AMERICA wlil be held at the Com-
K‘Ml)'s Hranch OMce, 140 Broadviay, Boreugh of
anhattan, City of New York, at 11 o'clock A, M,
on Wednesday. June 2ist, 1906, for the purpose of
electing Directors and transactng any other busi-
ness that may come before the meeting.
The Transfer Books will be closed at 3 o'clock
M. on Wednesday, the 14th day of June, 190§,
of business

"184%.

P
and remain closed until the openin
‘on Thursday, the 22nd day of June, 1805,
OAKLEIGH THORNE, Presldent,
RAYMOND J, CHATRY, Secretary.,

NATIONAL REFINING COMPANY
OF NEW YORK.

Notice s hereby glven that the annual meeting
af the Stockholders of the National Renining -
pany of New York will be held at the oMces of the
’l‘nn:pnll)‘, numbers K2 Reaver Street, In the

Borough of Manhattan, ity and State of. New
i York, on the second Frikiay of June, at eleyen
|

o'clock In the forenoon, for the election of Di-
rectors, and for the transaction of all such.other
business as may be lawfully transacted at an an-
nual meeting of Stockholders, Wy -
By order of the Hoard of Directors, ¥
E. W, MUIR, Secretary.

NOTICE OF ANNUAL MEFTING.
AMALGAMATED COPPER COMPANY,

The annual meeting of the Stockholders of this
1‘nmpnnr' will be held June §th, 1605, at 10 o'clock
in the forepnon, at the office of the Company,
Hudson County National Bank Buliding, !ips.
and 245 Washimyton Street, Jersey City, J - (office
of the New Je gey Corporatfin's Agency), for the
purpose of electing a Hoard of Directors and for
the transaction of such other husiness as may law-
fully come before the inecting.

In accordance wfith the laws of the State of New
Jersey, no stock can be voted on which has been
| transferred on the books of the. Company within
twenty day s next preceding this election.
ay 26th, 1005, U

A. H, MPLIN,

Dated
Secretary,

The Farmers' Loan and Trust Com ‘..li‘
16, 18, 20 and 22 Willlam Street, New York,

The annual election for Pirectors of The Farmers'
Loan and Trust Company will be held at the affice
of the Company on Tuesday, the 13th day of June,
1905, The polls will be open fram 12 o'clock noom
to 1 o'clock P. M.
SAMUEL SLOAN, Jr., Secretary,
New York, May 24th, 1005,

\




