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{ plications between France and Germany,

THE FINANCIAL SITUATION. {
The kind of initiative needed to animate |
speculation was asserted in the stock market |
last week. Various real and imaginary |
obstacles to an improvement in values |
disappeared before it. A war cloud de~ |
scended upon Europe, Wall Streat's for- |
eign following sold stocks freely here and
overy financial market in the world but
ours became acutely disturbed over com-

but all this was disregarded. Prices ad-
vanced for five days continuously, and
although they receded moderately in the
two hours of trading on the sixth day there
was nothing to show that a movement in
the direction of higher prices had been
abandoned.

Operations for the advance were supported
by infivential banking sentiment, That
inspiration had previously been lacking.
Without it no amount of professional ex-
ertion had sufficed to lift the market out
of its rut. A good deal of energy had al-
ready been expended in manipulative ex-
pedients, and to no avail. The specula-
tion had become deadlocked. Prices had
reached a level below which they could
not be depressed by bear selling, and bullish
tradera found themselves equally powerless
on their own resources to bring about a
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| left off and another began the stocks that
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! absorbed it would be inferred that those
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!'in the stock market.

| latent interest; then it included the United

| stocks upon which aggressive operations
| for the de~line have recently converged.

| with their agents.

| Pennsylvania at 116, Reading at 47, St.

| developed securities if general conditions

sustained advance. The one thing needful
to turn the market and start it up was for
some group of powerful financial interesta
to take hold. As soon as it became known
that certain of these interests at the outaet
of the week had adopted a more bullish
polioy all who had been waiting only for
some such encouragement to go in and bull
stooks reentered the market, and their
participation gave the movement a some-
what professional appearance, but the
market derived its inspiration from other
than professional sources. A professional
gpeculation would almost certainly have
collapsed, for example, on Friday when in
addition to the customary volume of profit
taking at the week's end Europe sold stocka
very heavily in this market on the war
acare.

The handling of the market throughout
the week was a work of considerable skill.
Beginning in two or three stocks the move-
ment was extended tactfully 8o as to include
one stock after another and one group
after another, but when one demonstration

had' alreadv been advanced were sup- |
ported and kept in line, with the result that |
the market seomed gradually to broaden
and gain headway in a progreesive and |
spontaneous manner. Thus, the activity
was first in the Pennsylvania group of
stooks. in which there is a great deal of

States Steel sharss, and on Friday the Har-
riman Pacifics, eapecially Union Pacific,
were given the prominence of leadership.
There was avidence in all this of a concerted

The extent to which last week's opera-
tions on the bull side were experimental
remains to be determined. Interest in
their progress was conflned very largely
to Wall Stroet; the only outside participa=-
tion of any importance came from the
following of the large Western wire houses.
T'he general public looked on with indiffer-
ence. One week of advancing quotations
doss not decide whether or not the public
wiil reenter the market. From the con-
fident manner in which stocks were steadily

responsible for taking the market out of its
rut feel reasonably confident of being able
a little later to create a market on which
a profitable distribution can be accom-
plished. So far there has been an immense
short interest to work upon. There is be-
lieved still to be a large bear account {n the

A summer market is not of necessity dull.
Those factors in speculation who are gener-
ally absent from Wall Street at this season

going op. Inducements will either bring
them back or put them in communication
Last summer the foun-
dationa were laid for a big bull market.
Operators who were supposed to be occu-
pied solely in pleasure seeking were quietly
taking on stocks at that time. It was about
a year ago that certain men who afterward
appeared very prominently in the bull cam-
paign began quietly to accumulate large lines
of United States Steel, at around 10 for the
common and between 30 and 80 for the pre-
ferred. They were also large buyers of
other stacks at the low prices. The same
men anld heavily before the culmination of |
the bull speculation three months or more
ago. The same inducements that would

of experienced operators who say that so
far as they can see it is merely a question at
the present time of offering inducements.

The weight of active banking sentiment is
in favor of a better market during the
months of July and August, barring a crop
disaster at home or some very serious com-
plications abroad. Banking houses whose
change of policy toward the stock market
was largely responsible for the improve-
ment last wweek have so far been disposed to
minimize the political disturbance abroad. ‘
The acute uneasiness on the other side over
the complications hetween France and
Germany. however, prevented London from
taking hold of our market and will doubtless
continue to have that effect until the scare
subsides.

This is a pretty high level of prices, many
conservative critica affirm, from which
to think of starting another bull market
such as was getting under way a year ago.
Although there has been a very substantial
setback in pricea cince the bull speculation
culminated, there is no such room for im-
provement in the principal stocks as there
waa in the latter part of June, 10804, with

Pacific under 50, New York Central at 116,

Paul under 150, Erie below 25, Illinois Cen-
tral a little above 130, United States Steel
common on the level of 10 and Steel pre-
ferred around 535. It is evident, of course,
that in these stocks a great deal has been
already discounted, and certainly there are
mo svtch speculative inducements to-day
in the highly developed securities as ex-
isted a year ago, but with improving general
conditions there are e!ways opportunities
After a period of
depression efther in general business or in
the stock market, speculative opportunities
oceur in stocks which under forced liqui-
dation have declined much below their
lagitimate investment values. When such
notable disparities as existed a year ago
between the investment value of money
and the yield of dividend paying stocks
have been corrected, opportunities in such
stocks becoming smaller as the parity is
restored, speculation will seek cut the less

are such as to inspire confidence in their
possibilities, Inducements of this char-
acoter are not lacking in the stoc: market
at the present time.

Reading common, eelling around {7,
had no investment value a year ago. It [
was, however, one of the greatest oppor- |
tunties in the whole market. In February
of this year the stock was placed on®a 3 |
per cent. dividend basis and last week the |
rate was increased to 4 per cent. by the
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| as they probably are, there ia room for

declaration of a semi-annual dividend of 2
per cent. An investment value, thorefore,
has teen created for Rending, There are
less conspicuous instances of the same
thing. Ontario and Western has been
placed on a dividend basis, end although |
its inveatment value cannot as yet Lte
dofinitely dotearmined, owing to uncer-
tainty as to the rate of dividend that shel)
be maintained, the stock now yields some-
thing on the money invested, whereas a
year ago it possessed no investment value
whatever. In other stocks investment
values have Leon increased, as in Louis-
ville and Nashville and Amalgamated
Copper. Barring somo disaster to the
crops or some other calamitous thing
that might materially alter the proapect,
values will continue to be created and in-
creased in this manner. It is reasonably
certain that the dividend rate on Baltimore
and Ohio common will be increased soon
to 5 per cent., and an increase of the Norfolk
and Western dividend s probable. The
probabilities also favor gn increase in the
Unijon Pacific dividend soon which will
justity the price at which that stock
{s now selling, and it is merely a
question of time until Southern Pacific
will go on a dividend basis. Pre-
mature rumors of an immediate dividend
on Southern Pacific are circulated on the
Stock Exchange from time to time without
the authority of those who are reaponsible
for the Southern Pacific'a financial policy,
and such rumors are made the pretext for
speculative activity in thestock. No South-
ern Pacific dividend policy has yet Leen
agreed upon, and it is posgible that the be-
ginning of dividends will be deferred until
next year, but the stock nevertheless is an
example of a security for which an invest-
ment value is being created. When Balti-
more and Ohio was selling between 30 and
40 everybody referred to it as an undevel-
oped security with fine prospects, but no-
body bought it. When it was selling be-
tween 50 and 60 Wall Street believed {t was
being gathered in and speculators bewailed
their stupidity in having failed to grasp an
opportunity. When it was selling around
80 ita possibilities were thought to be ex-
hausted and traders wondered why they had
not got rich in the stock. At that point
the stock went on a dividend basis and pos-
gessed at once an investment value. The
same stock is now selling a little above 110,
and if expectations of an increase of the
dividend rate to 5 per cent are justified,

|
|
|
|
|
|
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further improvement.

With general conditions favoring a further
development of values, a big market can
yvet be made, shrewd commentators bLe-
lieve, in securities on which dividends are
to be increased, others on which dividends
are to he begun and in a third class repre-
genting properties which sooner or later
are to be absorbed by larger corporations.

There is a second mortgage income bond
now selling under 40 which in flve years
will become a fixed charge upon the prop-
erty at the rate of 4 per cent. If the bond
pays its interest it is a cheap investment
under 40, and if it fails to pay ite intereat
at the rate of ¢ per cent. it will control the
whole Wabash terminal situation at Pitts-
burg. It probably has not occurred to
those who control the market for these
bonds that a powerful railroad rival might
seek an opportunity to invest in them heav-
ily on the present terms. There are several
low priced railroad stocks in which Wall
Street has recently discovered evidences
of methodical accumulation. The Wis-
consin Central shares, for example, are
being absorbed steadily for some purpose
orother. *Since the dissolution of the voting
trust control of the Wisconsin Central has
rested in the open market. Absorption on
a much larger scale has been going on in
Erie for a long time, and it is only because
a large amount of ths stock has been re-
moved outright from the market that Er3’
common holds as it does on the lavel of
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44 State Strect,
BOSTON.

Investment Securities
Foreign Exchange
Letters of Credit

Commission orders executed in
the Boston [larket.

Wmn. A. Read & Co.
Bankers

Members of the I\, Y. and Boston Stock Exchanges
25 Nassau Street, New York

43 State Street 205 La Salle Street
BOSTON CHICAGO
Maryland Telephone Building
( BALTIMORE

Investment Securities

Deposits received and Interest allowed on
Balances, subject to Draft at sight.

Commission Orders executed in all the
principal Markets.

. W. HALSEY & CO.

BA_NKERB.

Bonds for Investment.
Interest Allowed on Deposit Accounts.
Fiscal Agents for Cities and Corporations.

149 WALL ST., NEW YORK.
Philadeiphia Chicago San Francisco

ESTABLISHED 1864.

Albert H. Vernam & Co.

BANKERS AND BROKERS.
3 NEW STREET, NEW YORK,
Members New York Stock Exchange.

INVESTHENT | st » cesert B
SECURITIES. and Stock Exchange Business.

Buy and sell U. S. Gov't Bonds.

TRUST COMPANIEA,

' Lincoin Trust Company
Madison Square

!

AAAAAAAAAAAASSAAAAAAAASSAAAAAS |

!
I
|

LEE, HIGGINSON & CO.

l‘ - v L]
TH®-QTN, MONDAY.=JUNE 26, 1905,
Migh- Lolps Closs Nt rtott— | BANKERS AND BROKERS TRUST COMPANY REPORTS, | TRUST COMPANY REVORTS,

Che Trust Company of America |

195 DROADWAY

BRANCHED

B8 WALL STAREET 149 BROADWAY

STATEMVENT AT OPEVING OF BUSINESS
JUNE 22d, 1G5

ASSETS | LIABILITIES.

Cash . . . . $13228667 17 Capital . . . $2,000,000.00
Bonds and Stoks  13,073.258.54 Surplus . . . $9,600,000.00
Real Estate . . 1,050.000.00 (), giided Profits 79.851.77
Bond and Mortgage l.329.|63.|4;A 41 X ”5'300'

Demand Loans . 19,861,963.61 |fccrued faxes . »300.00
Time Loans . . 16,189,370.10 Interest . . . 85,834.43
Bills Purchased .  3,664,128.37 | Acceptances . . 829571.62

Interest . . .

253,103.84 | Deposits . . . 55.939.09695

$68,649,654.77 | $68,649,654.77

I——_“

DIRECTORS

FRANK R. LAWRENCE
FMERSON McMILLIN
HOSMER B. PARSONS
MARSDEN J. PERRY
FRANK H. PLATT
JOHN J. RIKER
EDWARD C. SCHALFER
GEORGE R. SHELDON

FAENRY F. SHOEWAKFER
SAMUEL SPENCER
OAKLEIGH THORNE

R, B. VAN CORTLANDT
W. K. VANDERBILT, Jr,
WARNER VAN NORDEN
P. A. B. WIDENER

B. F. YOAKILM

CHARLES T. BARNEY
JAMES CAMPRELL
W. H, CHESEBROUGH
JOHN D, CRIMMINS
JAMES M. DONALD
ASHBEL P, FITCH

H. B. HOLLINS
JAMES S, KUHN

R e O . St (S S S R 1. 31O T e Sy
OFFICERS

OAKLEIGH THORNE, President
JOHN D. CRIMMINS, Honorary Vice-President

W. [, Leupp, 18t V. Prea. P. L. Hilton,  Asst. Sec. F. C. Prest Asst, Sea,

Heman Dowd, 34 V. Pres. A. L. Banlster. Asst. Sec, W, J. Fek, Asst, Seo,

Raymond J. Chatry, Seec. Carleton Bunce, Asst, Sec John G. Boston, Solleltor

S. D. Scudder, Treasurer W. W, Lee, Asst. Sec. Frank W. Black, Auditor I
TRUST COMPANIES, I TRUST COMPANIE .

38 NASSAU STREET.
Capital - - - - - -  $2,000,000
Surplus and Undivided Profits - - $6,000,000

Acts as Trustee, Guardian, Executor, Administrator, Assignee, Receiver,
Registrar and Transfer Agent. Takes charge of Real and Personal Property,

Deposits received subjec: to cheque, or on certificate,

Interss: allowed on daily balanzss,

Travellers' Letters of Credit issued. Foreign Exchange.

OFFICERS: o
LEVI P. MORTON, President.
THOMAS F. RYAN. Vice-President. JAMES K. CORBIERE, Vice-Presidant,
CHARLES H. ALLEN, Vice-President, H. M. FRANCIS, Secretary.
CHARLES A. CONANT, Treasurer.

Counsel ELIHU ROOT.
DIRECTORS:

John Jacob Astor. Henry M. Flagler, D. O. Mills, Winthrop Rut
gg:;l‘e: r!‘jl.g‘llhen. G. Q. H;‘ve.’n. 1 kfvll Pd. uohr‘mn. 'rnomn;:pi‘. u’-l:;.mn
3 er James N, Jarvie, chard A. McCurd; Jacob H. Sch
Bowar s, Barwind.  ACaMer S Jomson, W G, Odkmen '’ Jebasioane, - V!

\'alentine P. Snyder,

A. D Jullllard, s
laarry Payue Whitney

Jugeph Larocque.
EXFECUTIVE COMMITTEE:
EDWARD J. BERWIND,
G. G. HAVEN

.G, EN,
JAMES N. JARVIE.

Frederic Cromwell
James B, Duke,

LEVI P. MORTON.
THOMAS F, RYAN,
CHARLES H, ALLFN.

FLIHI! ROOT,
JACOR H., SCHIFF,
HAKRRY PAYNE WHITNEY.

GuaréntyTrust Company

OF'NEW' YORK w 7

) - $1,200,000 ‘ v .

| Capital and Surplus 1200, | MUTUAL LIFEBUILDING

| e = -

. ; Capital, $2,000,000 | S8urplus, $5,000,G00

{ TRUST ESTATES ' 4

| | y

'

| ]

i For those who cannot ; Travelers going to'Europe should not fail to seccure our}

manage their own affairs | c . §

‘ a Cumulative Trust Estate ’ Letters Of ; red it -

| rovides regular income. l : H c '

| e | and International Cheques

| . . Y

| mxotenacors Bookict on mequese. Available in all parts of the world. ‘

e %

F‘ 2 A Bl E — ————

f ey COLONIAL TRUST COMPANY

' TRUST COMPANY _ ~ inlints il 'S

! OF NB“——""—W YORK solicits the accounts of corporations, firms and indwviduals, and invites

’ CAPITAL. §3.000000 1§ NASSAT ST correspondence or personal interviews. '

| e liab e Duliding Interest allowed oo daily balances which are subject to check at sizht.

| TR e dov : Certificates of Deposit (time and demand) issued.

Sales esl est ing. CNh'ge. . e °

o0 amweotenpr. sy o s <2 | St. Paul Building, 222 Broadway, New York.

| 18700 Anaconda 108 103 105 + 29 .

; 0 dun Avoer Mo oHo+ :3; Capital, Surplus & Undivided Profits, $2,500,000

' . :m ':sa: &’!rrrch‘lslsmf m;: w:\. 0074 ~ W John E. Borne. President.

57200 Atch, Top&SFe %3 Rily A2 - 1}
| 2100 Atch Top&SFe pt 104 1025 1033 - 13 | o il [ Arpad S. Grossmann, Treasarer.
} 5830 Atlantic CoastLine. 183% 150  *16014 ~ 43 | James W. Tappin, ce- Edmund L. Judson. Secretary.
05000 Baltimore & Ohlo. 1118 1087¢ 111 + 23 Philip S. Bngeoek. Joseph N. Babcock, Trust OMcer.

| 113100 Brooklyn Rap Tran €8 o4 673§ ~ i ——— e

| 100 Brook yn U' G 192 192 192 - 7l4 | S — |

| 500 Brunswick Co 100 1 16+ g C

52300 Can P 162% 150 15084 - 1 ‘

Camenile i 24 N EIDELITY TRUST COMPANY | MANHATTAN TrusT Co.
200 Chi & Alton 38l 28 | NEWARK., N. J | WALL ST., cor. NASSAU, NEW YORK
1500 Chl & Alton p ! 78y, 78 Al — M| F L2 l Ty . .

‘ 8 0h| & Northwes 135 100% wsg - « | ] Capital, Surplus and Undivided Profits || | Capital, Surplus & Undivided Profits,

21200 Ch| G Western 194 188, ey - g
100 Chi G Wos pf (A1 . &6 64 a4 - 35 Over $9,000,000.00. $3,000,000
:g g:: g \‘::u Zf };n.. :471“ .1; :;h - 1% ! Transacts a general bn‘uk'ln'c bﬂl'noﬁ;‘. 1 ==
es de A% T -2 Act Guardian, Administrator, o
5660 Chi M1l & St Paul .177% 173% 176lg — 23 o‘elv:o‘:-‘: :le 10'“? and transfers corporate OFFICERS :
100 Chi MIl & St Paul pfis6  1x6 168 < 11 stocks and bonds. OHN )
190 ChiRT & P 1604 184 164 - u,‘, Gurn;!teu tl;lo\o_ to 50:! estate through- J Jor:‘lhli :(‘;iA’\T\ERBURY. P”vs:dem
200 Chi Terminalpf . 81 2015 81 < 14 [ O0¢ the ""h° DAL T MO by : {yaee
2000 Col Unlon Trac N 8y Tlg - g eqlu:;pn!::l :n th’op!‘;:au. .Aub:olt.ll!‘:ly g:o l.il'l; A S 1UCK FRENCH. | Presidents.
| ;,m E'g(‘.:;:nl'rm pt 321, n: ‘“1. -2 burglar proof. W. N. Duane, 34 Vice-Pres. and Treas.
CCC&StL 9% 0 il ~ 3% A nts of Manufactu , Merchants,
26800 Col Fuel & Iron 4 411y qflg -2 | ﬁor:l:)%;::llou. Est.um.:ndrfl.dlvls:h 80-

! MOCol &« HC &I 137 13 131 - 1 cited. . 5 ~, ra
S EhiieAniaee ::_: w: w: i .: INTEREST ALLOWED ON DEPOSITS Thc_ M:mha\_tm Trust Company receiv?s
800 Col Soyathern st pf 50 38 o1, 14 OFFICERS: | deposits bearing interest and subject !0
1600 Col Southiern 24 p! 371y 37 37 1% UZAL H, MCCARTER .............. President cheque, payable turough the New York

12500 Consolldated Gas 162, 194 1021 ~ flg g“l’i‘l’i\mll'ilcplz“;rnln"o\'ﬁu ..Vico-President f  Clearing House.
::2 gg:: §183I121 pt 12;\. ?v'u’ ol - JA!;E! H SHACR!S‘%;:)‘#T Al ek U il
7200 Del & Hud 187% 183 Frd o 5 & .\nll’t';nt:iﬁemu and Assistant Treasurer. Francls R. Appleton John Kean
300 Del Lack & Wee 881 5% 380 45'1‘:‘(’)::5!1!?!‘!"&?1"5'61&,' Asi Omcer}  Robert Bacon Daniel S. Lamont

300 Denver & R G
500 Den & RG pf Siag
100 Des M &F D 21 ) | 21 o 2

& -

L0 2Ty 204 - 1Yy )

637 Det Unit Ry 5 L) 144
390 Detrolt South ctfs. #l4 < Dly - 14
3370 Dis Sec L LTI P 213 - 4
1100 Dul SS & A 143, 18 14 -1
| 1400 Dul S S & A pt oRbg 27 2W 1% 1
87400 Erie 1704 A0y 411y 15 |
| 15000 Erie 15t pt LI PR 0 - 1§
850 Erie 2d pt s A5ly 67 - 1y
200 Ferd Min & Smel 1074 105 1070, - Tl
3100 Fed Min & Smel pf. 06 8?2 N - 2N
l 200 FtwWanc 0 70 70
100 Gen Chem Co 61 61 A1 + 13
| 1700 General B.ectric 1743 172'4 *17444
| 1600 Great North pf 24y 270 2818 - 2%y
| 700 Hocking Val pf Bily B8 054 Py
| 47100 Illinols Central, 107% 181 1654 - &
| 4000 Int Paper.. 0 1835 19% + 114
| 200 Int Paper pf. LAY T'g TR 4+ g
100 Int Pump, s b1} N
100 Int Pump pt. ALY BN R+ 1l
200 lowa Central. 2080 23wy o+ Yy
900 Kan City Southern, 258, 24 25 . |
2100 Kan City South pf. 55 54 b4 — 14
200 Kan City, FiScottp! 83'y  Rl14,  B3l3 -+ A
| 8300 Kniek Ice Co 24 108 23% - 4
! 200 Lake Firie & West,., 80iy 80 80y - 214
800 1.ong Island.. 55 53 (23 - 8
28700 Loulsville & Nash 148'¢ 148'¢ 1474 - 2
1900 Manhattan. .. 108 1643, 164}y - 2
PR500 Met Street Ry .., 127 1229 1244 + 8
28200 Met Securities, A2l RO L] + 2
7600 Mexican Central.. . 213 20% 21y + 4
7500 M, StP&ASSM. . 121 117 120% ~ 3¢
2000 M, S\P&SSMpf 181 158 180y - 3
. Continued on Eleventh Page.

Clarence H. Mackay
Oliver H. Payne

George F, Baker

DIRECTORS:
August Belmont

Jony F. DRYDRN, HENRY S, REDMOIND

JAMES W. ALEXANDEA, CHARLES A. FRIOK, H. W.

James H, HYDE, BERNARD STRAUSS. R J c(r::s“m’“ (E D. Randnl;:h’

LESLIE 1), \WWARD. JORN C. EIBELE, s ol S Srant B. Schley

EDOAR B, WARD, ANTRONT R. KUsgr Rudulph Ellis James O. Sheldon

WILLIAM SCHEERER. \WILLIAM H. MCINTYRE, Amos French John 1. Waterbury
- \ . -

H. R. WINTHROP,
RopBRT H. MCCARTER
Orro H. hanN

MARK T. Cox,

SCHUYLRR B, JACKSON.

U?AL H. MCCARTRR

JBROME TAYLOR,

\VILLIAM N.COLRR, Ir.,

WILLIAM H. STAAKR, HENRY M. DOREMUS

IFORREST F. DRYDRN, JAcoB E, WaARD
THOMAS N. MCCARTER.

ERBO
\GV‘ ' Cx
WY rRrusTCO TR

60 BROADWAY, |
8T AVE., & 34TH * TREET, \
100 WEST 1284H STREET.
THIRD AVE, & 14STH 8P, |

James J. Hill R. T. Wilson

= BowlingGreenTrustCe.

26 BROADWAY, NEW YORK.

Capita!,£2,500,060. Scrplus,$2,500,00)

OFFICLERS:
FDWIN GOULD ..........President
WILLIAM H, TAYLOR, 1at V.-Pres't
CHAS. P. ARMSTRONG, 2d V.-Prea't
JOHUN A, HILTON, 3d V.-Pres. & Treas.
WILLIAM M, LAWS,,,....,.Secretary
DIRECTORS
Armstrong. Myron T. Herrick
Fawerd T. Jeflery,

Safe Deposit Vamlts at All Officys,

HARLES T, BARNEY, fresliey:
UM L. ELDRIDGE, 1st V..P
JOSEPH T. BROWN, 2d V..P,
JULIAN M, GERARD, 3d V. -¢
B, L. ALLEN, 4th V..P,
FRED'AR GORE KING, See'y & Tress
. MELUIAN WALTO N, Asst, Sex'y,
HAKRRIS A, DUNN, Aeat, Cregsursr
TRUST DEPARTMENT:
WILLIAM B. RANDALL " fras Omose |
K. M. DE LANOI& Asst, Trust OMear. |
HBarlem Branch: Breax Branch:
JOHN UAMBEY, Mzr.

Crarles P

Fiaak Bralusra,

Herry Beoneer,

Robert ¢, Clow ryx,
Eimund C. ¢ onve see
Wm. Nelson Crom #ll,
Grenvilie M. Douge,

A Loepe!l,

o wh
Willfam Will & Merrtlly
Winslaw 8 Plerce,
ek 8, Ramsay
Frederiek B, Schenciky,
Willlam . r,
Yawnard R Thomas,
Jdokn P. Truesdell,
L ¥, C. foung.

€
-

W, F. LEWIS, Mgr.




