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BONDS FOR INVESTMENT
street corner William
r NBiW YORK Bott-

brHMBYLLESBYCO

r ENGINEERS
construet and operate Hallway Lliht

J fewer and Hydraulic

Examinations and Reports
fe h fr vprk Ltfo Buiidtne ciiifAix ILLINOIS

Divinnisns AMI IXTKBES-

TMl York Bank
ft New 2 h lU-

Oi106TH
The Directors ot this today declaredt semlanriual CENT

7 40i July IKI im until which dale tile
transfer will remain nlowd-

rilKDK KOWLKR Cashier

The Denver A lila irnmlr ttallrund C-
or 194 rroadwnyNoiv York City June Uth IlKf-
irJ The noard of ultcrtors nn lhl tin ritclnird a

Semiannual dividend nt TWO AM oNE HALF
cent on the Preferred stucli nf this Company

K payable July I5ih I9O5 in Muckholdcrs of
f on 100-

3Tlic transfer hook nf tile 1rrfmrcl Stork will
a close at 3no oclock P M nn 27tli nnri wlll-
E reopen on Ihe monilnr of IW-

V1STHI1lix LITYlK Secrciary

The Bowery Savings Bank
I2S AM 110

NiV VOUK Jim IV inov
A tcml annual dividend nl the rate of-

FOHH ITI5 Kr
has been declared anti will r

credited to depositors on all sum of lVf
and upward and not rxrcedlnit 3000 which
ifirtlf have deposited At len t three
mpnth on day of July next and
will be payable on and aflrr Monday July
17MWS

lone deposited on or before July lO-

itrlw merest from July I lOS

WILLIAM U S WOOD President

KnNRV A SCIIENCK Complruller-
WAITKR Sorre-

laryEMIGRANT
INDUSTRIAL SAVINGS BANK

Chambers St New York
i
The Hoard of Trimec hive declared n

remlannunl dividend At the Tale nf OIH
PElt CENT per Annum on all deposits
entitled from j to Mooo for the
six tlireo mouth IDiIlu June
11U

DEPOSITS MADE O OR IlKKOftn
In 1UOV Wlll 1MIW INTEU

Ear fiioM IUIY 1 bitS
T JAMUSilcMAIION President
JOHN J LLLpN Coniplru-

llvrTHEFRANKLINSAVIN6SBANK
1650 anil Llghlh Avi1 corner 43d St

On and after Jujy 17th loo Interest nt the rat
of TURKU AND ONE HALF Pltll CEXT PCI

he in lpotpn rntlllrd
all WIltsof ivtn 13t i depoflfd nn

nr before lb l th il y olluly will ilrnw lntrrc
from Ihe 1st flank open dally front in A M lo
3 P M and Momltv from fi to s P M hnlliinys e-

ceptcA Oldies al 12 M nn Saturday
A TfllMJIt Irrsldrnt

WM O CHKVKLIN Srcrcl rjf

TilE NEW YORK SAYINGs BANK
X V Xor 14th Ml A

The1 TrUstees hne declared a dividend for the
threennd Mi months rnrtlnB July 1st IW1 all
depoalu cntltlpd thereto under tae bylaws at the

FOUR PER CENT PER ANNUM
pn arfouhn whlcii rtn nm rxceeil 11000

and nt the rat of

Thfeianid Pcr Cent Per Annum
ij on eioC4iuut whlrti r cecd lliVH-

Depotlt made on pr hcfpre Jul1 10 will draw
t

WILLIAM FILSIVOIlt PrcaltcnJ-
AMIHSU WANIlilXOTrra

It PKNTJT Secretary

NORTH RIVER SAVINGS BANK
SMhVMt 34th Sired lear Klzhth Avenuei-

TberioMd of Trusice have dlrfrted that Intern
be credited depositors on June uith luoi al the

fOUR PER CENT PER ANNUM-
on dvcutUa of 5 lo vm and on over
SAOO three and onehalf cent on the remainder
up lo M000 DeiHitlt made nn or before luly

draw Interest from July lit
I BTVLJW President-

ALVXANORR C MILNK TreasurerS
FREDFRICIvM CIIKSIIIRK Srcreiary-
ThM flank will occupy lt new Imlldlna Or-

lobrr next located t a I W 34th St bet Clh-
A th Avon

ELECTIONS AMI tIKKTINCS

THK ANNUAL BLKCTIOX nf the Lincoln Knfp-
DepaKlt Company will be hId at Inc ninre
of Company 333 KaM 42nd Ktrrrt In the
llorongh of nf New York X V

on Vedncad j July PlIiliKiS at nnc oclock P M
for r of clectlniteleven Trustees nnd
two Inspectors of Klectlon for the ensiitntc year
and for the nf any other business that
may properly before the meotlnif

sccrrtiry

TIlE ANNUAL MKKT1NO nf the Mockhnldcrs
of The South lluffaluHallway Company fur
election of dlrccioiH sort for tie iransncllon nf
such nlhrr biislneiw us ma iirnpirly rnmc before
the meeting vlll br held i ndlre nf Ihe Com-
pany No llrnadway ev Ynrk on Tuesday
July 1 1IKIS nl II orlork A M-

JI1HNV KAIiyrilAR Serrcury
Dated July 3 i5

MONEY 4V KXCHACK
Money on call 2HW1 pi r rent Inst loan

2H Per price 3 i r rout Tlmo
money at i t i PT ivnt for sixty

ya to six ninnth ana M il por Ifiit for
seven to ton iiiontli rninmcrdnl r

nt 3VWI ront for prlmo inijlo
nmt clvilile iinniis

Thi fornlcn oxchnnKn innrUct was mod
rrnl nctlvu torliiy nt rnto n Hlindr Inner
than thoiw nt the oml of last vink-
Iontcd rairH were quoted nt H for long
and S4SS for cliort rnlcs long bill
j4MM nn hlulit drnfti fis7 itH7tii

trnnofers MS7M Irannx worn
at SIS1 less lltl for lone and filWI-

ocs for llelrhcniiirkK were
at 1UJ for blitZ ttt1 les ina for nliort-
Gulldor wore nt in lm for long anti
40 ilti le li for short

I eSLclmiiuo on New York lloston-
20e discount o SO prHiiilnni Charles-
ton Hankfchiiyhiif Par l10u

nndnimtl 30c Montreal
Par yew Orlenti Coinmerclnl lc

cniwtilifliiliK KIC premium SI Pool SK-
rprefnluili Mlniien sfK premium

230 premium San Krniiflf co inc
prpfBWtn

Money In London I imr rent unto of
In market for whorl and threw

months bilU llltinl1 iier tilt ImmoU-
fornnonpy rlowrt nt iio for account

99 frnn n mntlmes Th rats
of dtccount Is I 1510 per rent on
london JS franco rentlmes ail
circa exoliansp on fndon 20 marlin
47 pffrs The private rate of discount in

v nt statoment f ttin Im-
perial lUnlcof sbnwn the fnllnwlnir

tash on harm dncrcnsffd ltfloKio
marks treasury notes deireaspd i7mnni
marks other ileorensed isfl40noo

In circulation decreased N 7li-
Ooooimarkn

New York Clenrlnc stnlemenl Ki
fi30 ion 1213430-

11Sutr v r dehtt balance sn fis
of liar silver In Now York

f 8 c liar silver In London at 27 1lRd
Mexican silver dollar were at 43 Sc

DIVIDEND DECLARATIONS
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I FIJfAClAL AVD COMMERCIAL

MONDAY July
the eve of a holiday and In the obseni

of many prominent followers of speculation
Biioh important Blocks as Union Pacific
Pennsylvania Reading common Erie com-
mon and United States Steel preferred
and common advanced today to the highest
prices HO tar reached on this upward

There seemed to be no stock at
all over thn market Those operating on
tho long side encountered very little nelllnf
on the advances Union Pacific the

for which last week was 129 ad-

vanced 2 poroent to 120J on transaction
of only 60000 shares and closed showing
a net gain of IJ per cent and United States
Stool preferred which sold at par once
last week advanced IH per cent to 101M

on transactions of 60000 shares and
at tim extreme top These
cited to show the ease with which
advanced and at the time to
the assertion that up to
tho close of last week the markets rise had

unaccompanied by any distribution
In u market that had

supplied with stocks during
or two weeks of advancing prices

tho Issues upon which bullish interest
had steadily converged could not have con-
tinued to advance IH they did today on so
limited n volume of transactions The
strength of tho market today was in the
unmo that havo recently been most
prominent on tho huh side

London was a Iniynr of stocks in this mar
ket on tmlnnco today changing Its posi-
tion from bear to the bull
ulrln of American securities Almost from
the beginning of the present advance un
til today foreign housss sold stocks stead-
ily and today according to the arbitrage
people London was buying hack stocks that
urn actually in transit to this side There
are well informed persons who think that
the foreign soiling for speculative account

recently been
the outset of today session Brook

lyn Rapid Transit was again tho most prom-
inent feature of tho market Metropoli-
tan Street Hallway also was active and very
strong Interest gradually broadened
so as to include Reading and Erie and
thence It spread through the whole market
Tins Inlted Stnfs Steel shares became
wry prominent In the afternoon Nothing
U more calculated to inspire confidence
in the Rcnoril market titan an exhibition
of pronounced strength in the Steel stocks
Tennessee Coal anti Iron tim foremoststock-
of the independent steel and Iron group
advanced 1 points on buying of a concen-

trated character Asldo tram the Influence
affecting steel and iron securities uncial
reasons ITN for a campaign on fun long
side of Tennessee Coal and Iron

There are evldeno of Improvement
in thn steel trade
department nnd general recovery from
tim lull of the last two months Is predicted
by those whose information nnd views
in tho rant have been trustworthy A

trade reaction from the high pressure
that prevailed in tho first few months of
the year was reflected In the market for
Steel stocks several weeks before trade
iidviriM accessible to the public made the
slightest rnrognltion of it It is not un-

reasonable to suppose that the reverse of
this could now be true Lat years cam-
paign on the bull sido of tho Steel stocks
began long before Vnll Street could see
any turri for tho better in trade conditions

This is the first time in several years
that Brooklyn Rapid Tramit has been put
fairly nnd wiusrely above 70 and held there
It sold yesterday nt 73J Hitherto 70

hIts been the sticking point in nil such opera-

tions ns Sri now in progress The stock
sold as high n mitt year and In April-

of this year it sold nt Tl hut in neither in
stance was tho market sustained on that
level This has every appearance of being
the most fprlous campaign undertaken in
the stock sine the days of exOlov Flower

The stools market completely ignored a
sensational advance of 1 cent n pound in
the price of cotton The appearance of the
Governments report published today
showing the Infinitesimal decline
tenths of I per cent from the condition re-

ported a month ago was the occasion for
tho wildest outbreak that has yet occurred
in the present campaign on the bull side of
cotton future Since last months

was made cotton had already ad-

vanced l cent a pound no that todays
advance made in all a rise of 2 cents from
the level on which cotton sold a month ago
when tho Government reported a condition-
of 772 per cent It now reports the condi-
tion to he 77 per cent Todays wild spec-
ulative response to an estimate practically
unchanged from that of a month ago was
explained as due to the fact that the trade
was expecting the Governments report to
show an Improvement of about 5 per cent

Humors of a new Japanese loan are con
firmed in retails are not forth-
coming expects nn early an-

nouncement however of a 150000000 loan
irobably at per cent secured by the
tobacco monopoly The proceeds of this
loan it is said will bo used to pay off Japans
internal war loans It is assumed that
a part of tho loan will bo offered hero The
sticicw and profit attending the flotation
of other Japanese loans here will doubtless
help the placing of this one The position
of tho older bonds will he unimpaired

Tim French are a stolid lot of investors
Imagine the situation that might exist if
American investors wero supporting two

of Russian securities
From the general appearance of th e

tock market today the Inference seems
justified Hint llmsu who nre in control uf
its movements will continue after the holi-

day In the direction in which they have
going for the last two weeks Thoro

are signs of a better outsklo response Tho
nvjrkot has ticsupport of some
if tho most aggressive factors in Wall
Street

Tho Topeka lank troulle had no effect
of Impending difficulties

KniiRnH City were heard City
s a lontt way from home

New Stoek Kxolianse Sale inly 3
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THE OITSIDE MARKET

A fair volume nf transaction In the market
fnr outside securities ciime In nature
of a pleasant surprise to the brokers who

of
half session and the proverbial shadow cant
before of the Fourth of July holiday were
riuito to have hang use-
lessly on their hands In point of fact a Brent
many of them did not put even a en mm
appearance so that the nrtunl attendance
wni none ton Inrtre to rare for the business
offering The venrrnl trend of values moved
upward as was only natural In view of the

of KxchniiBB list and
with few exceptions the stocks dealt In closed
at Vorsintent pur-
chase by a well known commission
nrnuserl the International Mcrcantilo Marino
Issues from their and created
nn activity In them that have lint seen
for many a tIny The preferred stork rose

the common Hi points Central
Leather preferred also pronounced
strength a full The

worn n trifle reactionary hut
did not give way much
Improvement wan noticeable In the bond
department T1 trniiMCtlonii In market
today were an follows
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IVK OVTSIDW STOCKS
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ntplre Steel common
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PlRLIC PERT STATEMENT

WAanisoTox July S The public debt of the
Vnllnl Stntcj to the Materaent Issued
today by the Treasury Department decreased
IIOI7B3V the month of The debt
lean rash In the Treasury on June SO wai recapitu-
lated as follows
InterrM hearlnc debt 841MS40
Debt upon which Interest has ceased 1370244
hearing no Interest M4M84OB

The cash In the TreasUry made up of the fol-
lowing Items

HUBERTS POND

Gold coin and bullion 1140000000-
RIDFMPTtON FUND

Gold colD MI75799
Sliver dollars and bullion 47467800-

oinrRAt FOND
Gold corn bullion and certlftoatea k 8 MMO
Silver dollars bullion and certlAcates 21 4347
United States notes ll9897M
Other assets 297MB41
In national banks AO484326

Total 11214447438
Against thli Ihere were outstanding

Gold certificates t17679 8B
Sliver certificates 484284000
Treasurynotes of 1890 9418000
Other llakllltlps K7I9I47
Gold reserve 140000000
Leaving an available cash balance of 1424903-

22SVItTItEASURY TRAXSACTIOXSBA-

TURDAT
Paid by to banks M848000
Paid by banks toSubTreaaury 8788000

Lou to banks on dayi transaction 108000-
IKCI mtnAT LA T

Paid by to banks 17719000
Paid by banks to SubTreasury t 7800000

Gain to banks 59000
Gain to banUaame period previous week 1847000
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Chartered 1822

The Farmers loan and Trust Company
NOB 20 22 William St New York

Capital 1000000
Undivided Profits 7000000
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COMMERCIAL

Excitement In Cotton Violent Advance In
Price Government Report a surprise

Short Cover General
Grain and Coffee Markets Closed

MONDAY July s COTTON Spot cotton
advanced 30 points Middling losoc against
lOSio last year New Orleans and Gulf
11050 against llioc laat year Sales 1107
baJea for spinning and 12000 delivered on
contracts The receipts were as follows

Taaai Lati itilc 1904

Port receipts 7473 10008 24iM
773 tit

Memphis 1497 IMS 170
278 II

Houston 2197 1408 27
Kallmaled receipts

Houston
Galveston
New Orleans

Tomorroir Lail week 1004
45005000 21511
IUUO4500 lOts 827
IKOO2MX 24W4 3

The exports from the ports were 1844 oalcs

Open Ulan Lou Clo Irtr-
ma ril en sing Aljftl

July 944 10M 948 IDol W47
October 947 1062 047 1048 941
December 9 49 1054 P 42 1041 946

Futures here advanced ai to no points reacted
30 to 40 rallied and closed atetdy at a net rise of
90 10 with estimated aales of 1000000
bites Prices acre as follows

lllalteit Lowest doling Fret nlgM
July 1048 941 104IO104S 043CUM
lour 1042 917 1037ttlO4D 4409
Sep 1049 949 IO42O104t 49 9 2

Ocl 1046 948 8 Dt7-
UM 10 e 947 toioiioei o 4 8

Jut 1073 900 8
In Liverpool apot cotton declined 7 points Mid

against eiod lut TOOO

bales Imports 12000 Futurea declined II to U-

polnu aa bUoy
Tetav Saturday 190-

4JulyAugust 417 631 881
S17 6 i 442-

NovemberDecember 417 611 124
617 831 621

Of course the great event In the cotton market
waa the Government report the condition
at 77 per cent against 772 a month ago 81 last
year In 1903 847 In 1902 and 848 the average-
at lime for ten It U taken as Indicat-
ing a crop of variously at 10000000 to
11000000 bales aUeptlcs Incline to ll000000 bales
at least It Is not too much to lay that a good

It Is plainly stigmatized aj the most arrant non-

sense to a on the of the
South to tenon or rIce a weak knuckling to bull-

dozers at The weekly reports of the
Government for a month put nave all shown
an Improvement In conditions Tnl U a matter
of not to be disputed and
the report today shows an actual deterioration-
of twotenths of 1 per cent The great mass of
the trade had been looking for one Indicating any-
where from 80 to 82 per cent Tile Journal of Com
mirct J S Uache Co Norden A Co and Sanger
4 Bttelson have all published formal reports

large expense to a condition of
roughly 81 to m per cent Other houses

to the same general cited The trade
think II Is Inconceivable tliattbeje authorities should
all be wrong The Governments own weekly
reports appear to make that plain They prefer-
to Government report Issued
mertta no notice from reflective and well Informed
people However thin may be the bulls especially
the more radical element of the bull party
the U Mniply a recital of facts and nothing
else Certainly the generality of people bought-
on It and there was uo out the tact
tile advance of over a cent took place In conIc

Thin rue was started by bull manipula-
tion but developed Into a bear

titan on both sides of the water
covered with celerity equaled anti never
excelled The report luelf Is supposed to Indicate
a crop of say I0400oou bales snip 13400000
last season 10124000 In 190203
and I0071000ln 190102 There are those who think
that last months report should have been In the
neighborhood of 72 and not 772 and that the De-
partment Is trying to square things others look
upon as a clear case ot Intimidation and an
attempt to stave oil further trouble with the
Southern farmer or rather with the Southern Col-

ton Association It that association ahould ever
have tIle power to dictate tile Washington cotton

probably turn out to be one of
the biggest nuisances that ever fastened on tile
cotton business of this country

l course nobody questions Us right to demand
a deal from the Department ot Agriculture
Everybody wants that It has also a perfect right
to protect the cotton Interests of South In
every way and tt has done some
worl In that direction nut It should be careful
to avoid even tile appearance of dictation even
If possible the meicst nf dictation

Government bureau whose functions are for the
protection of the consumer at well as the producer

was the largest for a year or
more After the very sharp rise late It U felt
that a reaction If It IF temporary In due

Theodore H 1rtcesald todays
Government report Indicates an American cotton
crop bales This assumes a
plant u far advanced ax hal years at thlstlme and
the same remarkably favorable weatberhtreatter
thai existed In 104 Thr Stat nov
exltl and cannot be The second ls
altogether Reasonably considered there-
fore la nailed open to adjust Itself to

sell somewhere between twelve and fourteen centS
la the near future laughed and assailed
my when I predicted tbli advance lust as
they did last year when on M of June 1904
I predicted a crop of 12030000 or over
may so this statement and It Is always danger-
ous to say I told you so but a lifetime of
devoted to cotton convinces me that we are face
to face with revolutionary conditions In the cotton

We have marketed the lat crop of 14000000 bales
at practically an average of nine cents a pound
What does mean for less than 10000000 bales

An Imagination restrained by commercial
hesItates to answer but It must be very

natIon of the Orient combined with gold InUallon
and a famine supply will produce results u ealra
ordInary as are regrettable The one bright
spot In the situation Is that the South will become
by virtue cotton monopoly enormously

These are radical In times of revo-
lution only radicals are tight

Price brokers both bought and told Messrs
Dick and Hutton were heavy buyers Messrs Weld
Gwalhmey and

Vlolett A Co saId The condition to
of 77 IndIcates a crop of 10273400 bales

that conditions are favorable after June
24 1904 as they were after June 24 1904condl
llons that are not likely to be reamed for the bal-
ance of the season therefore the pos-

sibilities If not probabilities a 0400000
lem cotton worth under

those conditions
fi iN The New York and Chicago train

markets were cloied lodayC-
OFFKB The New York Coflee Exchange was

closed today
NATAl STORM of turpentine Soc Com-

mon to good strained rosin
SDOAR The sugar market was closed today
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VOVWEMBER JI4VK STATEMENT

The weekly statement of storage of the hints
of this city City anti Hoboken which are
not members of the New York Clearing House
Association but which clear through tome of the

Is as follows
Loan dlHlK full 1 Fun 24 rhanau-

ft InvcMmU 1123107800 Ili3070ttin Inc 137400-
Clrculallon 2078000 S084lon rIce 18inn
Net deposits 140M8ftno I89li4on Inc 17S4100-

DetMnlts with
C H agents S1SM8700 tl403l3no Inc 11770400

With
tnislcos 8W300 BSTnftflO flee S92800-

Leral lenders
ft hank fold 87M400 8sn7on flee liaSon

Specie 5378ono 4432000 Dec 44000

Total
Rrwnerqd

3 9 400 M57279flO Inc 11207400
34214140 il7SOC24 Inc 4S3424

1721250 f94776 Inc M7S975

DAILY TREASURY STATEMENT
WAIHIKOTON July S The salement of the re-

ceipts and expenditures of the Treasury shows
Tni day ThIs monUi JUrsl Year
2471947 12571947 2471987

Expenditures 1000000 4000000 6MOooo

Deficit 7274M 3 248033 llMsVoM
The receipts from customs today were 74JN

from revenue 177914 mlscelUuwoas
121002 Nsilonsl bank notes received for redemp-

tion 970024
The cash statement of the United State Tress

urer for July S ahowa

M723U80-
29824J70
30401018B-

dOOIOS
3M78I4

1337DO4-
Sl47M2flS
14MI02I

11428000 IB
791104831

223473
81340

Gold cola and bullion
fnflar FUND

To redeem outstandIng certificates
OFNFfUL FUND

Gold coin and bullion
laid certificates
Standard silver dollars

cerilncalea
Sliver bullion
Lnllcd State notes
National bank notes
Subsidiary slIver and minor coins

Total
In national banks
Awaiting reimbursement

Total
Liabilities

Caaa balance

members

di

SutpIu

5Kl1vs P010

66113

¬

BIO flANK CLOSES DOORS

Due to the Embarrassment of Devlin Who
Was the Richest Karuan

TOPEKA Kan July 3 The First National
Rank the biggest financial Institution In

this city failed to open its doors for busi-
ness today The Comptroller of the Cur
rency has appointed National Dank Ki-

anilner J T Bradley as receiver
The closing nf the hank Is the result of

the In the affairs of C H Devlin
one of the chief owners of the bank who
was reputed to IKJ the richest man in Kansao

National Hanks liabilities and
assets each on 20 when the last state-
ment was made were 2351304 individual

SI 220 515 SO and demand
certificates tlWOM Chief the re-
sources are loans of 1037080 bonds and
securities 80000

The cash on hand at the last statement
was over I7MOOO

KANSAS CITY Mo July Rumors of
the embarrassment of H Devlin of
Topeka have been circulating for several

the of the National
Bank of Topeka was not unexpected Late
last announcement was made
that a Missouri holding company would he
formed to take over and
this received its charter Saturday
at Jefferson City with a capital of 1000000
This over all
of Devlins businesses owing to the physical
breakdown he two weeks ago
WM stated that Mm Devlin asked that
this be done Devlin Is probably the big

Individual coal operator of
Mississippi He owns or eleven

the Toluca
and Northern Railway a coal road Is

stocks having an alleged value of SI 000000
and owns seven or business blocks in
Topeka two residences and life insurance
policies of 1100000 He has a contract

are placed at 7000000 and his liabilities
at 2000000

CONDITION OF STATE RANKS

Rain In Loins and Discounts of 10000
ooo Surplus Increased 1 OOOOO-

ALBANT July 3 The 192 State banks
of deposit and discount at the close of busi-
ness June 7 last showed a gain in loans and
discounts of over 10000000 over the first
quarter of 1905 while surpluses increased
15O000 The aggregate resources of

these banks are 180813089 A tabulation of
the figures contained In the reports of these

as last month
Hesources Loans and discounts 2441414X9

liability of directors aa makers 9814800 due groin
trust companies and banks 48184449 real estate
13342484 stocks anti bonds 38111088-

Llabl lilies Capllal 29880700 24481479
undivided profits 11481947 due depositors 35-

8A3424 due trust companies and
due savings banks 18174882 due building and
loan aAsoclalloiu 403878 due State Treasurer

1891744

RAILROAD EARNINGS
Wabash 1905 1904

4lh week June 802487 874837 Dec
Month 1924024 2018183 fec 94159
Fiscal 240S3781 230111746 Inc 1872015

Alabama Great Southern
Sd week June 81702 IWWO Inc 8372
From July 1 8221242 3012103 Inc 208140-

id week June 138289 124067 Inc 14221
From July 1 7149049 86M13 Inc 481234

ILLINOIS CENTRAL
The Illinois Central Jlallroal Company reports

for May
1903 1004

Gross earnings 3821078 37 I4643 Inc
Ex and taxes 8163904 2917742 Inc 24Blfi2

Net earnings 447174 874820 Dec 21944
July I lo May 31

Gross earnings 44397948 42804010 Inc7491044-
Ex and taxes 32133287 31934930 Inc 197357

Net earnings 13264849 10870000 Inc2333AW1-
0118VIULK AND

The Louisville and Nashville Railroad Company
reports for Slay

1904 1904 ChawOroaseamlngs 3208274 2920407 Inc S3a4M7
Op expenses 2894447 2044848 lao 11009

yet 811807 8Mog Dec OilM
From July I to May II

3roaaaamlngsIS8J4l872 34110988 Tao 11040704
expense 24020944 23871894 Inc 449470

Net 109S9S72 Inc IM12M-
KOHrOLK AJ D WMTBXK

The Norfolk and Western Railway Company
reports for May

1904 1904 Changes
Gross earnings2223002 2013403 Inc 109309-
Dp expenses 1347847 1198734 Ino 142111

Net earnings 844144 tl7m9 Inc 4725
taxes 33080 291224 Inc 39458

Surplus 534275 428444 Inc 7830-

TA700 ANn MIMIUlrri TAUJBT
The Yazoo and Mississippi Valley Railroad Com

pany reportS for
1904 1904 Changes

earnings S4M480 41444 Inc 18018-
Sxp and taxes 848849 441444 Inc 107304

Deficit 49409 nel 879 Inc 392M

the

share-
holder in banks hank

coal to the Santa Fe Railway
and ether valuable contracts asseta

Changes

CincinnatI New Orleans and Iaalflc

Change
26515

NAsa VULZ

Gross

¬

¬

¬

¬

¬

¬

CHICAGO AND ALTON
The Chicago and Alton Railway Company re

ports for May
1904 1904 Changes

Gross earnings 04222 84292 Inc 9354
Op ftss818 Dec 1687

Net earnings 733142 707110 Inc28oxi-
rotxiitino AND BomranN

The Colorado and Southern Railway Company
reports for May

1905 1004 Changes
Oross 448 a4 381203 Tat 184 M
Operating expenses 414321 311192 Inc 103129

Net earnings 134 44 73 01 Inc U34-
DOTCTH SOUTH SHORE AND

The Duluth South Shore and Atlantic Rallwac
Company reports for May

toot 1904 CTianuM
242279 181924 Inc 70M4

Operating expenses 1MJSJ 129JI04 Inc 59177

42ena 52119 Inc I081
FORT WORTH AND DKNTER CITT

The Fort Worth and Denver City Hallway Corn
pany reports for Stay

I90S 19O4 China
Gross earnings 204074 lf2JiM Inc tW5i
Operating expenses 1H143S 132117 Inc 46W1

Net earnings 11437 80440 Oct MI2N-

AanVtUE cnATTANOOOA AND T JXind
The Nashville Chattanooga and St Louis Rill

way Company reports for May
1903 IDOl Clianai-

Oross earnings 8i4427 J850AM Inc M
OperatIng expenses 680381 WB24 Inc IKui

Net earnings 1MM4 Pee

Live Stock Market
MONDAY July 3

of beeves for two da a were 3 c head
Including 114 ears for slaugblerers 41 for export
alive and 28 for the merkrl Steers were In
demand and I0ftl4c hIgher on Mehl supply hull
and rows nrm In 24c hIther with
advance on fat hulls and good cows The y rrt
were cleared early Medium to good native mrrrj
sold al 4loe5 o per list lbs Inrhidlnr distillery
fed at i40 340 hulls at 274AIS cows at II 75

nil 06 UrtMfd beef In more actIve demand and
Arm at 7ft9c Ib oralnary lo choice native
sides light Texas beef selling al latest

and London cables quoted live rAttle
slow at lift He Ib with a tea lops at Ixinclun
selling al dressed weight beef
at 8Mai4c per Ib Exports today none lomor
row H40 beeves and 3400 of beet

of calves for two days were 4174 heart
Including 112 for butchers and 3M2 far the market
Veals were active and 2Sft Oc higher buitrrnillks4-
0C74c higher The were Com-
mon lo prime seals sold at S tl740 per 100 Ibs
tops at 774 culls at ia440 buttermilks at 17-
4ttll24 mixed calves at 440alS74 City drrvcd-
veals sold at 8ttllc per Ib country drewd nt
aaioc-

Recelpla of sheep and lambs for two days were
11450 head Including 7 cart for and
39 for the market There was an active tradr
In bolh sheep and lambs wIth good sheep loaisc
higher and all grades firm lambs were also strong
and lop grades lOc higher The pens were cleared
Common to sheets at 34Oe4lt per 100

Ibsculls al 3 a few eXport wethers at 440
al V40B 70 culls al 18157 Dressed mutton

ni aw c
of hogs for two days were 12in head

Including 1071 the market Prices steady
State hors told al lJ95CMOi per 100 Lbs mixed

at SB440

cap Intl tales 515140

ATLANTIC

Gross

Net earnIngs

er

I

fIrm at dressed lsimhs at

>

<


