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333,
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ddo
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93y
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86
30

High-
8t.

9, [
400 StLASFapt 6778
200 StLSW.,,. 2813
100 SLS Wpt. 621g
21100 Sou Paclfic. 6413
600 Sou Pao pf.11713
8700 Sou Ry Co. 337
600 SouRy Cop 98ig
24200 Tean C & Ir 901y
100 Tex Land.. 4213
1300 Tex Pacific. 34
200 Third Av R.12913
200 TolRwys., 3473
200 Tol SLAWD 8734
600 Twin CRT.1133
1300 Un Bag & P 103g
142600 Unlon Pac.129
400 Un Pac ptf. 9814
400 Un Ry Inv, 058
800 Un Ry Inpt 8638,

Clo- Net
ng. Ch'ge.
68
231g— 78
6R1g— 34
631g—1%

11719
331g— 0O
PBlg
8713-3
4R1g—1
333~ 3¢
12813—113
43— 3
6734+ 34

11334+ 18
103g~1

127 —214
08lg— 34
5713— 3%
86 -~ ig

Sales. Op:"ll.
1000 New OrleansRw... 87
80 Otis Elevatorpf,....108
200 Sanitary AAVCo... 8
400 Seaboard Alr L pt.... 43
200 Standard Mill.......
68 Standard Ol
2400 Term Cop.
200 Unlon Copper........ M
0000 United Copper 25%
600 United Copperpf.... 71 72 0% T
800 USRubber2d pfwl 7014 704  70% 704
430 White KnobCop..... % 74 18-16 13-16
200 White Knob Coppt.. 2'4 2'4 2'5 24
BONDS.
$10000 Am Malting 6s 1047 10436 10476 10474
4000 Ao Writ Paper8s... 87 87 87 87
£20400 Jap New 4'4s........ 88 88l 83 88

LATEST QUOTATIONS OF INACT-
IVE OUTSIDE STOCKS.

BANKERS AND BROKERS, FINANCIAL AND COMMERCIAL.

' Turspay, July 11.

i FISK &ROBINSON With the abruptness and lack of finesse

that seem to be characteristic of its opera-
BANKERS

tions the Western crowd that has been
; noisily advertising its bullish views onthe
Government Bonds

City of New York Bonds

spaculativa situation began on Monday to
and other

sell the market heavily upder cover of the
]
{ Investment Securities
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Cash may be ebtained im any city ef this ceuntry or
abroad by travelers carrying our Letters of Credit,
aveiding inconvenience or risk.

Interest paid on deposits subject to check.
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strength of the United States Steel shares.
It continued its selling to-day in the same
unceremonions manner, and declines of
15 to 3 per oent. occurred throughout the
active list. The stooks that fell back most
were those upon which Western operations
for the advance had been converging.
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98 CEDAR STREET
NEW YORK

Chas.D.Barneyé& Co.

BANKERS AND BROKERS
Members of New York and Philadelphila
Stock Exchanges

26 Broad Street
NEW YORK

122 South Fourth Street
PHILADELPHIA

BERTRON, STORRS

AND

GRISCOM

BANKERS,

40 Wall Street, Land Title Building,
NEW YORK. PHILADELIPHIA,

Investment S_e;urities.

S

BOSTON

FESTABLISHED 1564,

Albert H, Vernam & Co,,

BANKERS AND BROKERS.
36 NEW ST.,, NEW YORK.
Transact a General Banking and
Stock Exchange Business.

Members New York Stock Exchange,

Plympton, Gardiner & Co,

BANKERS,
27 WILLIAM STREET.
Members New York Stock Exchange.

Cuaranteed Stocks.

Wm. A. Read & Co.

25 Nassau Street,

NEW YORK.
CHICAGO.  BALTIMORE.

BOSTON.

N. W, HALSEY & CO0.

BANKFERS

BONDS FOP INVESTMENT.

49 Wall St., New York.
FHILADELFHIA CHICAGU SAN FRANCISCO

E.C.POTTER&CO.

New York Stock Exchange.
Members{ New York Produce Exchange.

36 Wall Street, N. Y.

BRANCH OFFICE, 50 FIPTH AVE.

MACKAY & CO.

Investment Secunities
Nomau and Pine Streen 13 Congres Strest
NEW YORK BOSTON

BOSTON

We sre offering long time City of
Boston

BQlDS
Farson, Leach & Co.,

. B8 NASSAU STREET, NEW YORK.

BUS GAS CO. IST MTGE. B3, 1932,
ECTICUT RAILWAY & LIGHTING cO.
4%, 1061,
OONSOLIDATED RAILWAYS CO,DEBENTURES

'W. A. WILLIAMSON,

Paomes §If Jobn. 56 William 8t

DALY TREASURY

ASEINGTON, July 1] ~The statement of recetpts
expendisures o¥ o Treasury shows:
ay. This month.

This day t mca‘ or:
verooo$1,748,258  $14,067.8576  $14,607,670
tures.. 2,800,000 21,100, 21,100,000

DeBott........ $840.747  $0.143.436 90,143,424
“ The receipts of customs to-day were *§1,110,088;
internal revenue, $501,746: miscellaneous,
Al&'l::.uonu bank notes received for redemp-

10 ,898.
@ cash statement of the United Gtates Treasu-

rer for July 11 shows:

RESERVE FUND,
Gold coin and bulllon

TRUST FUND,

To redeem outstanding certificates.. ... ..$080,848,000

ORNERAL PUND,
Gold coin and bulllon........oovuvus veees $42,410 444
Gold certificates . 3 . 28,625,680
Standard sllver dollars 10,608,501,
Siiver certificates.... .. 7.408,120
Silver bulllon.. . 8,209,001
13,680,125

STATEMENT.

+ e sees 1 $150,000,000

United States notes .
Natlonal bank notes.. vieg
Subsidiary stiver and minor coln

Total. ..
In natlona! banks .
Awalting reimbursement... ...,

Total. .. v
Liabiijtles. .

Cash balance. . ...........lxm,ribz.m

RAILROAD EARNINGS.

C anadlan Pacific:

1005, 1004, Ch s,
1st week July .. $1,003,000 $1,012,000 Dec, mg'oooo
Denver and Rlo Grande:
181 week July $114.600 $33,700
Gulf and Ship Island:
4th week June $44,001  $40,884 Inc. 83,117
Month. 184,280 148,878 Ino 17,011
Flscal vear. 1,875,120 1,428,518 Inc. 45,304
Missourl, Kansas and Texas:
15t week July $301,740  $285,478 Inc.  $16,278
New York Central
Month June. . 7,053,500 $0.551,374 Inc. $502.488
Qr ended June 80.20,748,475 10,241,850 Inc. 1,508,126
Jan. 1 to June 30 39,159,568 36,472,802 Inc. 2,716,761
CHICAGO, INDIANAPOLIR AND LOUISVILLE.
The Chicago, Indlanapoils and Louisvilic Rallway
Company reports for May:
1905, 1904, Changes.

$106,507 $454.778 Inc. $41,734
320,157 208,211 Inc. 27,048

Net earnings .. $170,850 $158,562 Inc  $13,78§
SOUVTRERN INDIANA
The Southern Indlana Rallway Company reports
for May:

Groas carnings .. ... .$103.053
Oper. expenses...... 65.252

+JNet earnings...... r-—léé:ul lﬂ.w-l

!

$281,800 Inc.

Gross earnings. .
Op. ex. and taxes

1908 1904, Chanpes.
$00.542 Inc. $3.841

00,001 Inc. 5211

Dec. $1.270

The principals of the crowd referred to are
about to leave Wall Street for a vacation
out of doors. They have merely been
cleaning up in the stock market. The rea-
son that the leadership of these men is 80
unpopular in the Street is that their con-
certed movements into stocks and out of
thermn again are unnecessarily violent.
When they agree among themselves to go in
and bull stocks, instead of going to work
quietly to accumulate a line they plunge
in with a rush and an uproar and get what
they want, causing conservative people
to become distrustful of the market, and
then when they decide to get out they
pursue corresponding tactics on the other
side, and all sall out at once. It is always
more or less a mestery how their following
fares on theee occasions. In addition to
this organized selling an individual operator
who is going abroad has sold out a big
speculative line of Union Pacific, Reading
common and other stocks this week.

The heaviest sellers of stocks this week
were the largest speculative buyers on a
lower level of prices, and their getting out
has naturally unsettled the market some-
what. On most if not all of their holdings
very respectable profits had accrued. In
the Reading common that has been sold
this week there must have been a profit
of about 10 points, and a lot of Union Pacific
accumulated several weeks ago on the
level of 120 has been sold from 131 down to
127. It is something to say that there has
been a market this week broad enough
to permit of extensive realizing. To-day's
declines influenced more or less commis-
sion house selling, especially from the large
wire systems. The lowest prices of the
day were made in the afternoon under
miscellaneous selling by the market's out-
side following. The market had been de-
riving its outside support principally from
the large wire houses, and their followers
seemed more inclined to-day to throw
over stocks on the idea that the Western
bulls were getting out than to buy on price
recessions.

Opinions will differ as to the effect so
sharp a reaction in prices is likely to have
upon general outside sentiment. There s
reason to believe that oconservative finan-
cial opinion was not averse to a substan-
tial reaction. The market had reached a
point beyond which the general buying did
not follow the advances as it should. The
bull campaign, in other words, was not
receiving the right kind of public support.
There had arisen among brokers a demand
for a reaction on which they might feel
justified in putting their clients long of the
market. Under these conditions a sharp
reaction is often more effective than a slow
sagging of prices. When prices break
gharply there {s some incentive to buy
stocks, whereas a sagging market is likely
to become stale, interest dwindling as prices
fall away.

The buying of stocks to-day on the
whole was stronger than the selling. In
all of the leading issues large buying orders
were exeouted on a scaledown. The
brokers evidently had instructions not to
bid for the stocks but to take them as
offered. The response of the commission
houses that have been holding aloof from
the market, partly because they were dis-
trustful of the Western crowd's operations
and partly because prices were advancing
steadily without any substantial reaction,
will now be awaited with much curiosity.
There are some experienced operators
who predict that this class of houses will
enter the market more freely as soon as
the reactionaxry movement has run its
ocourse and the market begins to manifest
fresh strength under the right kind of
leadership.

It is noteworthy that some of the heavy
sellers of speculative stooks this week;
especially those who are going away, have
been buying United States Steel common
and preferred while selling other issues.
Confjdenoce in the future of the Steel shares
s unimpaired.

Baltimore and Ohio common| whose back-
wardness has recently given rise to & good
deal of comment; showed @ degree of in-
dependent strength to-day, whally off-
setting the {mpression previously created
by its lack of response to the strength of
the general market. It was the only one
of fifty active stogks to show a net advance
at the close of to-day's trading. The
weakness of Metropolitan Street Railway;
which suffered a maximum decline of 8%
points; was due to the liquidation of pooled
speculative holdings amounting, it {8 said,
to 15,000 shares. This also was Western
selling. .

A sharp decline in cotton futures led to
the discovery of some cotton in Texas
and elsewhere. It |s strange that the re-
porta received in Wall Street from distant,
correspondents always coincide with the
speculative trend of the market. When
the speculative options are advancing all
the correspondents apparently want to
help the movement along and report unani-
mously that there {8 no cotton. Then
when the speculative options slump they
promptly discover promising flelds of the
staple.

The Government’s July crop report was
published after the cloeing of the stock
market. It will doubtless be regarded, on
the whole, as a favorable showing. It in-
dicates a combined production of winter
and spring wheat in excess of 700,000,000
bushels. Bince the June report there has
been a deterioration of 2.8 per cent. in the
condition of winter wheat and a decline of
8.7 per cent. in the condition of spring
wheat. That i8 no more than has been al-
lowed for. This is the first monthly report
of the season giving the condition of corn.
The percentage for corn s 87.3, as com-
pared with 86.4 for the corresponding
period of last year. The indicated pro-
duction of corm {8 2,651,110,000 bushels.
Private crop reports, such as are not ao-
ceesible either to the stock market publio
or the grain trade, compiled exclusively
for the information of ocertain groups of
Wall Street oapitalists, are even more op-
timistic than those of the Government.
The Government's reports, it may be added,
are .under some slight suspicion at the
present time.'

The ‘indications are that the Japanese
loan will be heavily oversubscribed both here
and abroad.

New York Stock Exchange Sales July 11.
CLOSING PRICES OF UNITED ATATES RONDE,
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reglstered
8000,.108

West Union dige

3000..10519

Total sales of bonds (par value), $2.898,000.

RAILROAD AND OTHER SHARES.

High-
est.
141,

53

B4

3614

08

8014
6

Sales.
100 Allis Chalm
200 Allls Ch pf.
Q2850 Amal Cop..
\00 Am Car& F
&9 Am C&F pf.
100 Am C O!l pt
100 Am Gr Tw,
800 Am H&L pf
400 Am Ice Sec.. 26
9000 Am Looco... 80l!g
500 Am Loco ptl 1214
200 Am Malt, ., 553
100 Am Malt pt 2413
11400 Am Smelt, 11614
800 Am Smelt p1 20
1000 ASmSept B ©808g
2200 Am Sugar..13934
100 Am Sugarpl 37
300 Am Tob pf. ©T71g
1200 Am Woolen 37l1g
700 Anaconda..1 08lg
6800 AT & SF., Bllg
200 A T&S F pf10113
1400 At O Line.. 18913
36500 Balt & Ohlol 1 43g
28000 Bklyn R T, 71
100 BufR& P..180
200 Can South. 6834
9600 Can Pac.... 10214
1000 Cen Leather 47
1600 CenL'th'rpl 0813
7100 Ches & Ohlo 837
200 Chi & Alt pf 7834
400Chi &4 N W.2077
2100 Chl Gt W.. 19078
100CGt WptA 63
100CGtWptB 313
18200C M & St P.179
200 Chi Un Tr, 734
10100 Col Fuel & | 471g
300 Col South., 273
300Col Sotstp 59
700 Col So2d pt 38
100 Cons Gas... 188
100 Corn Prod, 101g
800 Del & Hud, 10013
06330 Del & H rts. 114
200 Del. L & W300
300 Den 8 RGr 32
100 Den&RG pt H6lg
800 Distillers' S 41
100DUlSS&A 15
40900 Erle 471g
3200 Erie 18t pf. 83
1500 Erfe 2d pf., 725
100 Fed M&S p* 0O 4
100GenCh Copl O41g
200 Gen Elec Col 77
100 Great Nor p281
200 Hav Elec... 186
200 Hock Valpft 93
500 11l Central, 168714
1300 Knlck lce,, 3073
100 Enick lce p 7414
4100 Lou & Nashl 49
23700 Met St Ry, .1 2813
5100 Met Secu,,. 8334
1400 Mex Cent.,, <42
400 MStP&SSM 1233,
100 M K & Tex,, 28
€600 Mo Pacific, 9013
200 NashC&StL146
800 Nat Bis Co, 6113
100 Nat Lead.,, 48
100 NatE& S.,, 2213
100 Nat E&S pf 01
4400 N Y Centrall 48
100 NY C &StL. 48
300 NY NH & H200
45170 Nor & Wes. 8519
500 North Am. 99
2000 Nor Pacific 1 8013
2600 Onv & Wes. 5213
100 PacC2d pt O1llg
100 Pacific Mall 4213
66370 Penn RR,..14 219
2400 Peo Gas...100834
100 Peo & East. 38
500 Pitts Coal.. 147
1400 Pitts Coalp 625
1000 Pressed SC 40
400 PressSC pf. 04l
100 Pullman PC240
1200 Ry St Sp'g. 30813
100 Ry St Sppf. 983,
3700 Rep Steel,. R01g
3200 Rep Steel pf 801g
100000 Reading.... 10678
300 Reading 1l p 94
7500 Rock Island 3134
400 Rock Isl pf, 76
100R W& O...138
300 Rub Goods, 34
100 Rub Gds pf. 104
100 Rut RR pf, 63
1400 Sloss-Sheff, B2y
100 SL&Gl2pr 2113

3813

Low-
est.
141,
53
821
3813
08
B0l
(¢)
343,
2319
473
1105
blg
2413
110
1190
o8
138
137
071,
3083,
10619
B35
1011g
18719
11813
601,

Clo- Neot
sing. Ch'ge.
1414— 13
53 +11g
823—11g
3812— 78
08 -1
8014—213
]
35813+ Og
26
481g—18g
1103%—178
5%+ la
2413
1)814=1
119344+ 14
980g— 1g
138 —Rlg
137 + 1g
DT~ 14
38 -—lig
10718—1
§334—18,
1011— 84
168 -3
11334+ Bs
69013—11pg
150 +4
683g+11g
10034—~11g
4034
10414
525%—18g
7834— by
206 —R7g
19%— 8
63 - 19
313%~— 14
1771—2
Tig— 1g
463g—-11g
2713— lg
88131
38
188 — 13
101g—~ g
18934—1
lig— 1g
390
3114—114g
86lg— 7g
41 -1
186 — 3
46 —11g
82141
7168—11g
931g-1
1041g— 7
177 —134
281 -2
16
9234~ 14
1866 —~11g
203—11g
Talg— g
1475%—17
12534—3
B134—11g
21 — 34
12212— 1g
28 -1
O8lg—10g
145 -3
6lig4+ 13
45 -1
221~ 13
21 +23
148 =214
48 —1lag
200
B434— 34
085 — 3
190 ~ 84
6184~1
Bllg4 14
4213~ b5
141081
104311y
386 -4a
14 - 3,
.08 —43,
3014—114
Ddle— 8¢
240
36 — 8y
0834— 14
19%— 3,
793—119
1047%-23g
83 —13,
3014—114
76 — 13
136 + 34
34
104
63 +1
81 -313
211—-3

3013—11g
pRig—-1llg
3813~ 34
6718—17
13%— 39
11214—113
47215~ Og
10813~ 34
333%—15g
10114—13g
401g— 12
36 — 84
3019~ 14
16219013
0314 13
155 — 3a

1100 USOI Pilpe 3034
400USCIPPt O3
200 US R&R Co 320
400 U S R&R pt 68

1700 US Leactfs 14
600 USLoetfapfl 13

3500 U S Rubber 4234

1100 U SRub pf.10014

110500 U S Steel., 3473

48000 U S Steel pf10214
100ValC&C. 4013
100 Va-Car Ch. 36
400 Wabash pt, 3013
200 West'gh'se.1 64
100 West UnT. 9313
100 Wheel & LE 10808s
I00W&LE2p 34 24 24 —113
400 Wis Céniral 24 2314 2314-1

Total sales of stocks, 880.800 shares.

('LLOSING PRICES.

Bis. Aghed.
Adame Bxp..243 200
Allls Ch"im'rs 14 13
AlllsaOb ptf... 82 B4
Amal Coppor 82y B2M|LEAGW, ..., 31 th)
AmOA&PF... . 3 BYLEAWDPL., 024 03
AmCAPpt 074 084|Long Island, 5 11}
Am Cot Oll,, 81 32 |Lou & Nash..147'4 1473
Am Cot Ofl pt 89 94 |[Manhattan., 1604 1058
Am Dis Tel... 20 32 [MetStRy....125% 125}
Am Bxprees,. 225 240 |MetSeo...... 813 82
Am Hidea L 6 6!4/Mex Cent.,,,. 31 lllvi1
Am HALpt 38 354/ Minn &St L,, 84 (]
Am Tce Secs.. 28'¢ 27 |[M&StLpf.,. 85 90
AmLiaOfl.., 17 104/MSP&SSMI22 1224
Am Lia Oll pf 33% <4 [MSPASSMpNnse 160
AmLooo.,,.. 484 484MEK&T.. . ... IT¢ 284
Am Locopf..1104§ 111 |[MEKA&TpL. .. 63)¢ 63%
Am Mals, ..., 04 884! Mo Paeific..,, 98} 0834
Am Malt pf.. 24 249¢(|Nash & StL..145 148
Am Smelt'g,.116¢ 1183/ Nat BisCo..,, 61 o134
Am Smelt pf.110% 120 |Nat Bls Copf.117
Am Spuff ., ,.167 175 |[Nat1Ea & 22 24
Am Snufipf, . 103)¢ 108 |NatLead..... 43 o
Am Steel Fd. 9 10 |NatLeadpf. 104
Am St Fd pt. 88 38\({NatRRMex p 364 87
Am Sugar..,.138) 138} NRRidpt.., 10/ 21
Am Sug pt.,.187 138 |NJ Ceniral..199
AmTAC.,.. 90 93 INYAB......145
AmTA&T.,..137 130 [N YCentral. . 145%
Am Tob pt... 874 o7y N YCASIL, 47 484
Am Wool.,,,. 35 38 |[NYCASL 1 pll10o 118
Am Wool pf,.102)§ 10434|NYCASL 2 pt 78 [ ]
Amn Arbor... 85 38 [N Y Doek.... 38 30
Ann Arbdor pf 78 80 N Y Doek pf. 674 ¢€0%
Amaconda.,..106814 107 |[NYN M & N, 200
ALTASPF, .. 83 83)4 Nor& West,. 84% 85
AM CoastL... 1573 158 |Nor& West pfolly 04
Balt & Ohlo., 1134 113%'North Am.... 98% 00%
Balt & Oh pt, 07 9A INer Pacifie. 100 101
BXlyaRT... 60'4 605 Ont & West.. 51%
B'kiyn U Gas 187 194 [Pacific Coast. 01
Brunswick,.., 1514 161{ Pac Coast1 pl103
BufTRAP...145 186 Pac Coast2p 01
BuffR& Ppf.130 175 [Pacific Mall.. 42\
Buf! & Sus pf, 87 9014 Penna R R...141'§
Butteriok.... 87 89 PeoGLA&O..104'¢
Can South'n, 68'¢ 70 |[Peo & Fast... 35
Can Pac.,....130% 180% PhilaRap T,..115
Ches & Ohlo., 524 B82% PCCASIL,, 76
Chi & Alton.. 36} 8674 PCC & StL pf102i4
Chi & Alt'mpt 7514 79 |Pittaburg C1 13
CCCaStL., 98) 084 Pittab’'gC'lp, 58
COCA&StLpILS 120 |P'd Steel Car. 30!
Chi & N W,..208 2064 P'd St Carpt. 04
Chi Gt West,. 105 103 PullmanPCar249
Chi Gt W (A). 64 68 |RyStSpg.... 38
ChlI Gt W (B), 32 32'4/Ry St Sp [ 11”3
CbiGt W deb. 88 A7 |Reading......1047§
ChM&SIP. 1774 1774 Read letpt.,. 92
OM & 8t P pf.185 188 Read2dpf.., 92
Chi Terminal. 18 184 Rep'b'c Steel 174g
Chi Term'l pt 30 41 |Rep Steel pf.. 70%
ChiUnTrao.. 74 8 |Rooklsland.. 30'¢
Chi Un Tr pf. 33 35 |Rock Isl'd pf. 783
CleLo& W... 78 80 |RubberGds.. 34
Cle Lo & W pf105 115 |Rub Gds pf.,.104
Col Puel & 1., 46} 4614 Sloss-Shef... Allf
Col HOAIL.. 13§ 14 Slose-Shefpt.108
Col Southern, 274 274 SIL&SFIipt 78
Col So 18t ptf. 8814 BOLSILASF2pt 07
ColSo2dpt.. 37T% 38 !‘MLSW..... 23
Con Gas......188 1894/StLS Wopt,, 62
Cora Prod ... 104 HL(I.Q!PQOm...us
Corn Prod pt. 48 4944 S0Pacifle..,, 63
Del & Mud.. 190 |So Pacifie pf.i17!g
. 390 |Southera Ry. 33
31l4/So Ry pt..... 981K
8614 Tenn CAL... 874
933|TexPLT..,. 42
Det South ot. 12 |TexaaPao..,. 3344
Det Sopf on. . 42 |Third AvRR 127
Dis Seeur.... 42 [ToledoRy.... 34!g
DSSa&A.... 1Y THLEW,,, 38
5 20 |TSIL & Wpt 66
83 |Twin Qity,...1134¢
4614/ Un Paolific..,. 18644
82'¢/Un Paopf,... 98
71%|U SCIPipe.. 304
USOlpt..... 02y

021y
3213
67
13%
11214
418
10813
327
10014
4019
36
303g
16213
9313
10806

BiS. Asred.
Keo & DesM, 12 18
Kalek lee.... 20 2034
Knlek leo pf. 70 75

148

Brie2d pf....
EvaTAH.,.. 63
Bv & T Hpt. 90 |USExpress..122
Ped Min & 9, 110 |USRIty &1lm 88
Ped M & 9 pt. 9434/17 S Lthereots. 134§
PIWaDOC.. 74 [USLopfetts.112
QGen Plea Co..176 177 |U S Rubber., 42
Gt North pt..280 283 |USRubpt... 10814
Mock Val.... 89 98 (USSteel..... 33y
Mook Val pf.. 923 93 |U S Steel pf.. 101
Tillaole Oent.. 106 IOO\‘;V.-CAr .o 304
fat Paper.... 194 198% Va-Carpf....108
Int Paper pf. T8¢ 708 Wabash, ... 19%
Iat Power..., 57 70 (Wabash pf.., 30i§
Int Pump.... 27 30 |Wells-P Fxp.238
1at Pump pf. 81 83 [Weet Un Tel. 03
lowa Central, 20 27% West'gh'se.,.102
lowa Cent pf. 81 0214 Wheel AL B. 1584
Kas & Mich,, 30 3 (WALR1pt 38
KaaCliyS.., 15 204/WALE3IpL 23
KenCliy Sop 8614 87 |WisCentral., 23\g
KOSFraMp 2 8314/ Wia Cent pt.. 803

THE OUTSIDE MARKET.

T.a market for outside securities to-day
developed considerable actlvity, but this
was generally at the expense of valuea, The
market from the first was rather heavy on
realization, which has been in force in a gquiet
way for the last few days, but which did not
begin to show itself ugtil yesterday. The
reactionary tendency, however, was not

eneral {n apots conskiderable firmness
sewtloped, but this Srradm\lly gave way in
sympathy with the downward trend of the
rest of the list. The declines extended
anywhere from % to 2 per cent., the severest
losses being felt In a number of issues which
have lately risen rather sharply under pool
buying fnternntional Mercantile Marine
common was down * . while the praferred
foll 114 per cent ; Interhorough F_aF d Transit
was off 1% points; Electric Vehicle sharea
14@1 per cent. Standard Oll, after an early

ain of 2 pointa, subsequently receded 4.
(\'rmnu Paper preferred lost 1 per cent.
and American Can preferred 1% per cent.
In the mining stocks considerable lrreﬁu-
larity developed in United, which finally
ended with a galn of 1_per cent. The Greene
issues ruled steady, In bonds Japanese new
448 were more aotive at a fractional reces-

T he transactions in the market to-day were

as follows Bien: Hich

Sales. . et
100 AmericanCan.......

420 American Can pf..

110 Amerffobacco.... .

400 Amer Writ Paper....

200 ArizonaCon M....

200 Bay State Gas......

200 Beth Steelpf.......
10 Borden Con Milk. ...

200 Britlsh ColCop... . ..

100 Con Refrigerating...

4900 Chicago Subway....

1000 Electrio Vehicle... ..

1850 Eleotric Vehlclepf..

700 Granby ConCop.....

8600 Greene Con Cop.. ...

10100 GreenCon Gold..... 5§

100 Havana Tobacco.... 28 28
600 inter Mer Maiins.... 18%y 12%

1300 Inter Mer Marine pf. 20'4 »
100 Inter Rapld Trans.. 20084 200,
25 Mackay Companies. 39! 30,
RO0 MitchellM........... 6'4 oy
900 NorSecuritles.......168 168
18 Nor Secstubs.......276 250

Low- Clo-
esi. sing.
1144 1134
o7l 61§

2% .

2008¢

278 278

| WES

20y |
6y

American Can, common,
American Can, preferred..
American Chicle, common,.
Arnerican Chicle, preferred........

American Tobacco

American Writing Paper,com......
American Writiag Paper,ptd......
Arizona Con MInIng...o.covvuvuanse
Bethlehem Steel......... cesavises

Bethlehem Steel, ptd....

Borden's Condensed MIlK. ........
Borden's Condensed Milk, pfd... ..
British Columbla Copper........

Central Foundry, co

mmon...

Central Foundry, preferred....

Chlcago Subway

Compressed Alr......... Coiseses
Consolidated Refrigerator Co...
Domilnion Securitles

Electric Boat, common. ...
Electric Boat, preferred...
Electric Venlcls, common.
Electric Vheicle, preferred..
Emplire Steel, common.....
Emplire Steel, preferred

Gold Hill Copper .

Granby Copper.............. e
Greene Consolldated Copper..
Greene Consolidated Gold....

Greene Gold -Silver.
Guanajuato Mining

Hackensack Meadows Company...
HallSignal............ Lt I
Havana Tobacco, common..,.
Havana Tobaoco, preforred....... '
International Meroantile Marine....
International Mercantile Mer, pf...
Interborough Ran d Transit..

International Salt........oe0vens
Mackay Companies. ......oooenvies
Mackay Companies, pl...ovivevions

Manhattan Transit..

Mitchell Mining.... ..

feerineeen

vaes

Montreal and Boaton Consols... ...
New Orleans hallway, wi......
New Orleans Rallway, ptd, wl......
New York Transportation......
Northern Seourities.........

Northern Securities

“stubs”.

Otls Elevator Company, oom......
Otls Elevator Company, ptd........ 108
Pope Manufacturing...........
Pope Manufacturing, 1st ptd..
Pope Manufacturing, 2d pfd...
Royal Baking Powder, com...

Royal Baking Powder, ptd....

veer B

74
w21
«.140

Safety CarLightand HeatCo...... 2588

Seaboard Alr Line, new, wi. ..
Seaboard Alr Line, 18t pdf, wi......

Seaboard AlrLine, 2d pfd, wi.
Standard Oll Companyof NJ.......6186
Svandard Milllng............
Standard Milling, ptd.

Tennessee Copper.......
Tonopah Mining of Nevad
Unton Copper...........

United Copper..........
United Copper, ptd .
Unlon Typewriter.........
Unlon Typewriter, 1at pfd
Unlon Typewriter 2d pid..

Worthington Pump

. ptd..

89

Asked.

1
1

11%
684
29
00

280

v 10704
208%

- 04%

vens

White KnobCopper, wl.........ve.

AmericanIcadeb 6s

BONDS.
wlo...

American W.'ting Paper 8a.

Central Foundry @s.

International Mer Marine 414s
InternationalSalt8s.........
New Orleans Rallway 4'4s, wi.
Seaboard Alr Line 8s
Standard Milling bs..........

5
30
20%
3044
81

00%
79

BOSTON CLOSING QUOTATIONS

RAILROAD EYOSKS,
B,

Asked,

Bost & Alb.. 25
Hoat I1.......157
Bost & Me....177
Bost & Wor,, 264
Bost & W 75
R &

Mex Central ., 203§
NYNH & H200
0ld Colony...208
Pere Marq... —
Pere H:rq pt 774
Rutland pt... 62
RR... 0
WESRRDII4

N8,
Am Tel &...
Bell Tol 4s...
Ft Scowt 6s...

Am Puoeu F'. -
Am Tel & Tel137'4
Am Ag Ch.... 24
Am AgChol., W
Central OU... —
Cumb Tel,...117
Dominlon Os. X1
DomCoal pt.. —
Doml&ss..... 28%
Edlson E
Gen Elec..... —
Masy Gas..., 447§
Mass Gas pf.. 83
Mergenthaler. 16014
T 144

anters Com 1'§
Plantérs Cp!. 10
Puliman.,.... 289
Seattle Fleo.. —
SeattiePl pt.. —
Swift & Co

1.
West Tel..., .. I8
Weat Tel pt.. 404
West'houseB 82
West E pl... 02

Weel pl.....

:&r..'-‘1 173

256
1573 | AlL

‘e ()
— | Amalg'mated 82'5
90| Am 2L & Sm l»:
70 Anaconda.,,. —
Arcadian......

0
64 n
214 | Bos

20
188L¢

4

MINING STOCKSA,
Bid. Asked.

ouee...

ranby.
Greene Oop.
Guanajnato,. 4
lsle Royale.. 19§
eatic,, ..., —
MassCop&@.. T3
Mayflower,,, —
e ecosree =
fohigan..... 183
Mohawk...... 49
=o|0ho... 2

Adventure ... 4%
209

9

Bingham..... 383%
Bonanza......50
|go &0 8¢

<z

!

Tens Cop,,..
Tri-M'ntal

Anniston L4, —
Boston Laad,
B'lsv'a Land, -
it Bos Ld.....

24
614

27y
82%
10

§|s|§£l

3;5;:

Bal B
£

o | =]
s-1e%%

£2

21

—
-
-~

|§aq§}u§u§§

-
———
-~

PHILADELPHIA QUOTATIONS.

———

Btd. Asked.

0%

o0

27\

on Trac N J. 8lt
“lecCo of Am 113,
Elec Stor Bat 78
Fairm't Pk T, 1§
Gen Asphalt.. 18
G Asphalt gr. 4
Hunt'don BT 17
Hunt BT pf,. 60
Ind 8t Ry, ...112
IntSmP&C., 29
Lake Sup C.., 16t
Lake Sup Inc 39
Lehigh N St..102
L N Trustef..104
L Valley RR, 0:
$

6% | Pa
51 P

Int

Phi

Ind St

Steelpf. ..
nila Co......
Phila Co pt.,
PhilEIgI

T $20

07
L3

. 95

Sea, . ..
RR da.

00
R8LE

Rys Col 48 05

PhilCoConsss104%§

Phil Elec Sa...10214
| Elecds... 7114

Welsb Co bs.. 02

Bid. Asked.
0

(HICAGO CLOSING QUOTATIONS.

Bid.

AmCanCo.... 11
Am Can Co pt.
Am Radlator.. &2

Clty Rallway., —
Damond
Lake StEL.... —

Asked,
68

154 |Nat Carbon.. 68

1034 NatCarpf....
— NoCh St Ry..
— |SoSide . ..
Sta StaCar. ..
M...1804¢ 1894 W ChStRy...

100
-~

| Bid. Asked.
1134 Met WS PF1... 29 2%

SUB-TREASURY TRANSACTIONS,

Pald by Sub-Treasury to banks. .. ..

MONDAY

Paid by baoka to Sub-Treasury.........

Loss to banks on day's transactions. ...

SINCE FPRIDAY LAST.
Paid by Sub-Treasury to banks........ i)
1

Pald
Galn to bankas.

Loss 10 banks same period previous week

EXPORTS

York.

by banks to Sub-Treasury.

viese .. 83,781,000

voo 4,061 000

$320 000

$238 000
758 000

OF MERCHANDISE.

Fxports of merchandise from the port of New

as follows with those of last week and of the

sponding Woeek & ¥
This week. ...
Last week, ..
Last year., ..,
From Jan.
with last year:
This year...
Last year..,

catT 50!

1 to date they cc)lrﬁﬁnre as

as reported to the Custom House, oolgopare
rre-

10,742,008
932

follows

- 8981,728.271
252 1

»

e

COMMERCIAL.

Cotton Reacts—Liquidation and Bear At~
tacks—Liverpool Unexpeotedly Weak
—Temporary Rally on Government
Report and Covering—Grain Irrogular
—The Government Report—Coffee
Lower.

TugspaY, July 11,—CorroN.—S8pot cotton
declined 30 points. Middling 110., against
11.150. last year; New Orleans and Gulf,
11.250., against 11.40c. Sales, 25 bales for
spinning and 1,700 delivered on oon)ucy-.
The recelpts were as follows:

To-day. Last week. 1904.

Portrecelpts. ......oovvvvnin 21,501 10,842 1,828

Augusta..... . a7

Mep: g8

t. Louls.

Houston ............ 4,638 838

Estimated recelpts:

ik To.morrow. L.ast week. 1904.

Houston . ..... 2,800-2,%00 4,795 153

Qalveston........ooovv-t 6,188

New Orleans........... 1,200-1,000 Z.u;lu

The exporta from the ports were 5,824 es.

P‘uwrnpoln New Ork-a‘r:(: were as follows:

High- Low- Clo-
est, el
11.01 10.78
11.18 10.80 "
11.19 1085 10.85

Futureés here closed steady at a net decllne of
31 to 34 points, with estimated sales of 600,000 bales.
Prices as follows:

Highest. Louest. Last night.
cee0.2 1098 10.70 .
11.00 10.54
11.08 10.83
10.88

4
2,087

Closing.
10.80@10.82
10.62@10.84 0d
10.87@10.89 18
P13 10.06210.07 38
..11.35 1095 11.06@11.07 28@11.80

L1120 11,00 11.00@11.11 11.52®11.34

In Live | spot cotton advanced 13 points.
Middling, 6.12d., against 6.54d. last year. Snle:d
4,000 bales; lmgoru. ,000. Futures deolln
13 t0 15 points, Prices as follows:

To-day. Yesterday. 1004,
July-August... .. ... . 88D 6.05 8.31
September-October 6.44
November December 6.22
January -February 5.10

It is a big cotton speculation, in which big opera-
tors count for less than at any time since the days
of the Sully régime. They try to put it down and
they succeed for a time. And they also succeed
in covering at a n\l{uo! anywhere from 15 to 20
points. Outside lambs ocould do the same thing
easily enough. This has b“"‘,sol"' on for days.
Leading room operators decided on Monday that
the advance had gone far enough and they sold
out. This morning they took the short side
and suoceeded In depreasing prices, Liver-
pool favored them with an unexpectedly weak
showing, which may or may not have been due
to New York selling. It |s a pretty fair Infer-
ence that it was due not only to local selling there
but to some American hammering. The Liver-

| spot sales were only 4,000 bales, showing that
ncashire has balked at the enormous advance.
Eleven cents 1s a very different !hlng from eight
cents. There 1sa gap of $15 between the two prices,
and It makes a di.ference In the spinners’ margin
of profit. Therefore both American and foreign
spinners are disposed to hold aloof at present
quotations, belleving that what they regard as a
mere speculative craze will pass off and allow
rices to drift back to more normal channels. New
Brleans. Philadelphia, the South, room traders
and Wall Strect Were all selling, and a decline early
in the day of about three-elghths of a cent was not
diMmcult to bring about. nen came the weekly
Government report, It was Interpreted In the
main as bulllsh and prices thereupon rallled. It
this shows ung profit to the early short sellers
It shows that they can set the mathematical rules
of Euclld at deftance and make of a debit a credit,
But the excited play went on, and soon prices yielded
to persistent attacks from former bulls now bears
for a turn and also to selling orders from all over
the couptry.

In the trade people frankly call it a speculative
market pure and simple and confess their Inabliity
to form any clear idea as to the future, though they
feel reasonably certain that present prices cannot
be very long sustalned and that a sharp reactlon
must come, at least for a time. whatever course the
market may ultimately take. In other words
they think that present prices discount too much,
assume too much as certaln, whereas the size of the
crop for Instance, Is largely problematical. San-
gulne bulls put it at 10,000,000 balas o) less, whereas
nobody really knows what It |s going ! » be. Cotton
history teaches that it Is rassible/orJfavorable
weather conditions from now®:n to produce amuch
larger yield than some of the bulls,now deem possi-
ble, In the end room operators®aldeilohy outside
selling. succeeded In forcing prices’down omething
less than a quarter of a cent. which Is"_mnsldered a
amall reaction In comparison with the:recent re-
marxable advance. Professionals want a reaction.
The outside public does not and they have of late
ruled the recent rulers. The outsiders have found
the speculation of late much more remunerative
than the professionals have who essayed to take
charge and manage the whole affalr. Conserva-
tive people think the speculation has gone too fast
and too far.

Milier & Co. sald: “Some of the recent bulls
are now suspected of being committed to the short
side of the marke!, which accounts not only for
the absence of support, but also for the persistent
selling which has been so consplcuous to-day.
It 15 even noised about that the late bull leade
will announce that he has sold out his longs. Re-
ports from the South Indicate liberal marketing
of old ootton, and much of the selling in the future
market here 18 reported to be agalnst purchases
of spots, The market has now had a reactlon of
over half a cent from the top of yesterday's rise.
Many longs sold out near the top, and almough
they are holding off now they will be ready to lake
hold agaln the moment they feel that the reaction
Las spent Itself. The underlying situation re-
mains bulllsh, and only the return of splnners as
buyers of spot cotton In volume is naeded to give
the market another sharp upturn.”

Messrs. Price, Weld, Gwathmey and McFadden
were sellers. Mesars. Shearson, Hutton and Mit-
chell were buyers,

J. S. Bache & Co. sald: “At the present time we
regard the market as extraordinarily uncertaln.
There 1s undoubtedly a large outside scattering
long Interest, just as undoubtedly there s a large
short interest, most of it elther against cotton or
against hedges In other markets. This ought to
moan a feverish break on the first bearish news of
consequence, On the other hand, the public s
interested in the bullish poasibllities of cotton.
When Sully was bulling the market the piioe went
to 17i4 cents, and that history repeats liseif is In
every man's mind, There is also a very powerful
interest in the market that holds an apparent
corner in July. and that \s predicting still higher
prices. This party undoubtedly reduces lines on
all bulges, belng (herefore in a position to throw
the welght of its heavy buying Into the scale on
any sharp decline. This is one thing agalinst short
sales; another is the fact that bad weather would
undoubtedly add to tbe bulllshness of sentiment
and the reckliessness of buyers for the advance.
Fluctuations will undoubtedly be very broad, so
opportunities may be presented for taking profits
proportionate to the risks.”

GRAIN. —Wheat—Spot was dull. No sales. No.
2 red winter, old, $1@$1.02, store. The North-
western recelpts were 136 cars, agalnst 228 last year;
Chlecago, 77 cars, agalnst 8; hollda) 1ast week. Futures
closed 3ac. to '40. higher. Sales, 1,400,000 bush,
Prices as follows:

Open-

ing.
... 0514

019%

018

Low- Clo-
est. sing.

High-
esl.

Last

o8
G214
December 028,

295
gl:g £2!
1%, 2y
. 98!:

Oats were dull on the spot. Sales, 5000 bush,
Natural white, 80 to 83 Ibs., 37'4@38l4c. Corn was
quiet on the spot. Sales, 2.000 bush.” No. 2 mized
in elevator, 83c. Futures closed unchanged to ige.
lower. Sales, 80,000 bush. Prices as follows:

Open- High- Low- Clo- Last
ing. est. est. sing. Night.
6214 62},

613{ 603, 61l mf

The following shows the graln movement:

New York: Wheat. Oats. Rye. Barley.
Recelpts....... 20,000 116,600 .. .
Fxports . 5,188 15,010

Chicago:

Receipts ... ... 40,000 326,000 4,000 19,000

Shipments. ..., 16,630 226000 ... . 7,000
Buftalo:

Recelpts, .. 283,000 ... 157,000

Shipments. ..., 15,000 278,000 65000 ...,

Wheat moved within relatively narrow limits
to-day, as Is usually the case on the eve of a Gov-
ermmment report. At one time prices showed some
tendency to decline, owing to falr weather over
the spring wheat belt and llquidation here and at
the West, but In the maln the tone was firmer owing
to ralns in the Southwest, bulllsh crop reports
from that section, covering of shorts and an ab-
sence of any aggressive selling. Moreover, showers
were gred cted for the Northwest, and Armour
and other ludln{slnu-res(nn the West were buying
while a rise of 25 to 50 cenlimes at Parls also had
more or less Influencte and the same is true of the
weekly Government report, which was less favor-
able than last week's statement. In short, the
news was largely of a bulllsh nature and the im-
provement in prices would probably have
more marked but for uncertainty as to what the
monthly, Government report would show. J.iver-
pool decﬁnad 44d. to }{d., and Budapest 24 kr.; Berlin
was unchanged to mark higher. The following
is a summ of foreign crop conditions, as re-.
roned b{ roomhall: United Ingdom—Some
odging of the crops reported; otherwise conditions
maintained. Cutting will start In a fortnight.
Franoe—It is confirmed that wheat is much lodged
In tmportant sections of the north. In the cente
and west there Is leas lodging, and conditions are
falr to good. Germany—Full average crop
indicated. Rumania—The crops are good. an
new wheat Is arriving at Bralla. N'slu- wants
more rain. Bulgaria—Crop oconditions are ex-
cellent, Hungary —Harvest ll‘rroneuln A (T
feared that recent heat reduced the yleld moder-

ately.  Russla—Conditions remaln unchanged.
Italy—Crop prosnects are falr. Spaln—Conditions
remaln  unchanged. Australia—Beneficlal rains
s eporad .o

radstrect’s reported a decrease in tha avallable
supply of this country of 1,337,000 bush,, and ln

FIDELITY JRUST (OMPANY.

NEW » N J.

seme ™ (ver$9,000,000,00

Surplus and
Undivided Profits.
eral Trust business,
rge of estates, both real and persooa)

ERBQ
o¥ (o)
& rrusT CO. 4.4‘

*’ 98 BROADWA Y, 6th AVE, & 34TH ST,
100 WEST 126th STREET.
THIRD AVE. & 14TH 8T.

Guaranty Trust Co.

OF NEW YORK.
MUTUAL LIFE BUILDING.
CAPITAL, $2,000,000. SURPLUS, $5,500,000
JOHN W. CASTLES, President.
e ———————————————

diminution in Eur&;))e of 1,100,000 bush., making a
total 1086 of 2,437,000 bush. The primary rece!pig
were 486,000 bush,, agalnst 812, last week and
243.000 last year. Many bullish private crop re-
ports were in clrculation. The Government re-
port was recefved at 4 o'clock and stated the con-
ditlon of winter wheat at 82.7 per cent., agalnst 858
E‘er cent, lagt month, 78.7 last year and 78.8 In 1003,

he condition of spring wheat |s 01 agalnst 93.7
laat month, 98.7 last year and 82.5 (n 1908. Thae
ocondition of winter and spring combined s 5.8
per cent., against 84.5 per cent, last year, 8O in 1908
and #8.0 In 1002. The condition of winter wheat
is taken to ndicate a yleld of 418,145,000 bush,
against 085,340 last year. The counditlon o
lrrm( indlocates a yield of 202,875,000 bush., againat
219,464,171 last year. The amount of wheat held
by farmers on July 1is estimated at 24,257,000 bush.,
or equal to about 4.4 per cent, of the crop of last

year.

e&om showed no very decided tendency efther
way. The weekly Government report was bearish,
but this was offset by unfavorable private reports
and floods In Kansas. The avallable suppiy in-
creased 1,478,000 bush. The primary receints were
740,000 bush,, agalnat 606,000 last week and s, X0
last year. The country acceptances were |ight.
Tne condlition of the cror as stated by the Govern-
ment |s §7.8 per cent. agalnst 88.4 per cent. last year,
70.4 In 1908 and 87.5 In 1802. The area is 84,011,000
acres, an increase of 2,080,000 acrea over last year's
area, or 2.3 per oent. The condition compares
with a ten year average of 87.0 per cent. The
estimated yleld s 32,651,110,000 bush,, agalnst
3,467,480,000 last year. The following table shows
for each of the States having 1,000,000 acres or
urvurd in corn, the acreage compared with thag
of last year on a percentage and the condlition on
July 11n each of the last two yaars with the ten year
July average:

P.C. of Ave. con. Ae. con. 10 Yy,
Acreage. July '05. July '04. Avg,
or T ey T %

Ohlo........

Alabama . . ..

North Carolina...
rkansas.........

Mississippl......

Virginia . ..... ...

South Carollna. . ..

Oklahoma . .. ..........

Indlan Territory.

Sowrth Dakota..

Minnesota . .

Wisconsin . .

Pennsylvania

Loulslana..

Michigan .. 85

Unlt States . . 102, & s

Oats were firmer on complaints of excessiv
rains and a less favorable weekly Government
report. The avallable supply 1
bush, The primary receipts were 508,000 bush.,
agalnst 845,000 last week and 277,000 last year.

e conditlon Is 92.1 per cent agalnst 02.0 per cent,
last month, %0.5 last year, 84.3 In 1003, and a ten
year average of 885

"LOUR—Dull and steady; sales, 7,000 hbls, Ra-
ceipts, 24,704 bbls.: exports, 1,228 bbls. Prices
as follows: Spring, patents, $5.78@$3.80; clears,

@84.35; winter, clears, $4@$4.40, stralghts,
$4.75@85. Rye flour, $4.25@8%4.85.

CoPPEE.—Rlo on the spot was qulet at 74@8o.
for No. 7. Sales, 2,000 bags Santos No. 3 at 9.08¢.;
3,000 Maracalbo. Futures decllned 10 points,
closing steady. Havre advanced !4f. Ham-
burg was unchanged to !4 pfg. higher. Rlo de-
clined 75 rels: recelipts, 15, bags; stock, 181,000.
Santos was unchanged: recelpts, 24,000 bags; stock,
909,000. Prices here as follows:

Highest. Lowest. Closing. Isast nfgh,
September. . ..6.585 6.80 7 R 6.85@6 00
December . ....7.10 7.08 7.15@7.20
March..........7.20 7.20 7.30@7.35
May . ..o00e,..7.80 7.% 7.40@7.45

Coffee decllned owing to disappointing forel
advices, liquidation by tired longs, lorcl:’n mlllg:
pressure from local traders and the narrowness
of the specuiatlon.

MEBTALS.—Tin was a shade firmer, while other
metals were steady, with the trading dull. In
London tin advanced 10s. for spot and £1 for futures,
closing at £142 15s. and £141 respectively, Copper
there advanced 2s. 6d. for spot and 5s. for futures,
closing at £66 5s. and £68 10s. respectively. Prices
bere as follows: Copper, lake, 45¢.; electrolytic,
15c.; castings, 14.75c.; lead, 4.55@4.60c.; spelter,
5.35@5.40c.; tin, 81.25@81.50c. The market for pig
fron certificates was dull and steady, as follows:
Cash, $14.10; July, 8$14; October, $14.15@$14.00;
December, $14.10; February, $14.25@$14.75.

NAVAL STORES —Spirits of tur&unme.e?c. Com -
mon to good strained rosin, $3.50. K

ProvisIONS. —Lard was dull; prime Western,
$7.25; refined Contlnent, $7.30; South American, B8,
Pork was qulet at $18.50@814.25 for mess Tal-
low, ¢Mc. Dressed hogs, 73;@5'4c. Chlecago,
July 11.—"There have been lots of long provisions
sold out yesterday and to-day. This has naturaily
resulted In a llttle decline, but on the whole the
market has withstood the selling remarkably well
Part of the decilne Is already regained, We call
the market irm. Stocks herc are well held, \We
expect to see prices agaln as high as théy have
been or higher. Estimates for to-morrow, 34.000

hogs.”

.svou\.—luw was dfll at 4l4c. asked for centrif
ugal, 9 test, and 814c. for muscovados, 89 test.  He-
fined was in moderate demand at unchanged prices
Granulated, 5.80c.

CHI1CAGO, July 11.—To-day's pricea were as

follows:
0 . High- Clo-
m ast. fing.
0014 o1 ong.
K78-1g 88
873,-%

5614-57¢

3!3828!&!!82!22 3382

1.30@7.35

Last
Night.
a0
KTy
A

5A!
e

58

564
\

2
22

Y
814
52

-

NR2 B
Ry

23

Ofm- High-
Wheat* ” est.
Minneapolis,..Sept... 97!¢
Dec . RRdg
Sept...92% @
y..107% 1
1.... .87y &

Live Stook Market.

TUESDAY, July 11, 1605

Reoeipta of beeves were 800 head, ineluding <
cars for slaughterers direct and 4 cars forthe
ket. No /e cattle offered to-day. Feellng sten
on reported light arrivals for Wednesday's tra
Dressed beef rather slow at 7@9c. per Ib. for na'! +
sides, with a little fancy beef selllng at w'y¢
later cable advices recelved from the cattie ari
beet markets of Great Britaln. Fxports to-da:
850 beeves and 4,400 quarters of beef; to-morrow
2,800 quarters of beef,

Reoelpts of calves none, and nothing doting in!1va
calves for lack of stock. Market nominally stead:
for both buttermilks and veals. Dressed ca s
were selling moderately well at steady prices.or at
o@13¢. per Ib. for clty dressed veals and Jal 'y
for country d calves.

Roeelﬂu of sheep and lambs. including late &~
rivals Monday, were 7,722 head, Including 4 rars
for slaughterers and 28 for the market, maxiry
with the stale stock 8814 cars to be sold Steep
moved quite readlly at steady prices: lambs wore
slow at a decline of 28¢. on top grades and 25 0 fie
on the under grades:common lambs were ot wan'ed,
About 20 cars of stock were held over Common
to prime sheep sold at $3.50@85 per 100 Ibs  cuils at
nfoqu: poorest to best Iambs at $64.80, with genera
sales of falr to prime at $775G8875 Drecend
mutton about sundf at AR1044c. per b dressed
lambs weak at 11@14140., with seleocted carcass~s
selling as high as 18c. )

Recelpts of hogs were 8,604 head, all conslgr#!
direct to lln:ah rers. Nominally steady for »
welghts. No sales made to-day 80 far as reported

PNV SO S
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