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DEBENTURES
j THE MIDDLESEX BANKING COMPANY

of Mlddletown Conn

TVIU pay upon presentation with Interest
to date of payment the debentures of

Series D39 maturing October 1 1005-

ji Series D4J maturing October 1 1905

Series DS7 maturing November 1 1905

I Series D43 maturing November 1 1005
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f At a regular meeting of the Bonril ot Directors
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OEO A HILL Treasurer
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At a meeting tbs Directors the Amalgamated
a dividend of AND ONB

QUARTER PER CENT Ur was declared
Mth IBM to stockholders of-

recordat I oclock P M Thursday July nth
IBOJ Transfer books close at 3 P M
Thursday July JTth 19W and reopen at 10 oclock

August nth 100J
A H Secretary Treasurer

i
LAWYERS TITLE INSURANCE

ANt TIUS V
7 4 Liberty Street New York City

j July l 05
v

day declared a two onehalf
lit IBM The transfer books be on

may the 2nd day of August
THORWALU Treasurer
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After sui exhibition of oonslderabl

strength In the first hour of trading till
morning the etook market became fIst on
uninteresting The acUTe stocks closed a
fractional net changes advances and de
ollnes about balancing Special

In snob stocks aa Canadian Pacific
and Hudson Erie second pre-

ferred and Northern Pacific had apparently
no Influence upon the general market Th
closing woe featureless

It takes a good deal of patience to bul
a market like this For several days pro
fesslonal sentiment has been swlngln

to the bear side which Is the cheaper sld

for In and out traders and the Inolinatioi
among a large number of habitual specu-

lators boa been to sell stocks on atroni
spots rather than to buy them on recession
This la chronically the attitude of the Stool
Exchange trading element a
market The professional
ntltutlonal preference for the short sld
when he la left to his own resources
speculative Inspiration baa the effect o

producing in the market an appearance o

weakness which at times is very
to the When Stock Exchaag

any pretext will di

for selling stocks and the trading is li

danger of becoming onesided Suddenl
there Is a movement to recover the stock
that have been loot In a spasm of enor
selling sharply and the marke-
B at a again

It Is for the time being a traders mar
ket subject to abrupt movem nta of I or
Iper cent In either the mean love
of prices little The so
called big interests are obviously In
hurry to inaugurate an aggressive cam-

paign for higher Most of them
the market to remain in this con
for another three or four weeks

They are not making the moves that would
stimulate the speculative imagination
This absence of Initiative throws the trad
ing element upon Its wits for a livelihood
In the market

The statement of the United
Corporation for the second thti
year I e for the three months ended on
June 30 wa published after the closa ol
the market It will have It interpretation
today The Steel shares rallied well
the early trading today and then fell baok
the preferred closing at a net
M per the common
from Mondays last quotation Estimate
of the earnings for the quarter have
all the way from S27000000 to 33000000
The boat Informed persona have held
steadily that they would approximate
130000000 The etatement shows net earn-

ings of 30806118 as compared with 19

490725 for the corresponding quarter of
last year Out of this sum there is pel

aside for depredation and reserve 500fl66
as compared with for the same
purpose of only the corre-
sponding quarter of 1004 and 3673780 foi
the first quarter of this year So far as
the earnings are concerned they are at
good as Wall Street has been expecting-
but there may be some disappointment
over the showing of unfilled orders on
These amount to 4829655
as compared with on March
31 IflPtr

With reference to the Item of unfilled
orders in the Steel corporations statement
It will be well to remember perhaps that
the turn In the steel trade after the lull ol
May and June did not oome until after July 1

It came very abruptly The high point of
the In 1904 was reached-
In this year there was
lull or trade reaction State

preferred declined nearly 15 pionta
common stock 13 points from

the prices at which campaign cul-

minated in March To be precise Steel
preferred declined from 104Jf to DOJf and
the common stock from 38J to 24 They
sold as high last week as 103 and 35 re-

spectively their recovery from the low

prices of May having anticipated the
in the steel trade that began shortly

after July 1 A statement of the unfilled
orders on hand at the present time would
probably be surprising Men who have

very successful In the United States
Steel stocks operating In them on a large
scale assert that the steel business in

at a rate that cannot be under
stood in Wall Street Its improvement in

lostfortnight has been extraordinary
They are looking forward to a genuine
steel boom and predict that the results ol
the current quarter will be about the best
that the United Steel Corporation

ever been
Those who are holding a bullish position

the stock market attach great impor-
noe to the strength of the metal markets

especially for iron and copper
The cotton market continues to absorb
lot of speculative interest It advanced

Furiously again today on the announce-
ment that a revised estimate of acreage
would be published by the Government
tomorrow Wheat also was strong today
Constant contact with crop experts and
greater opportunities for observing the
ipoculatlve effect of expert deductions
and statistics combined upon commodity
prices have made the farmers
generation They have evidently learned

trick of bulling what they have to sell
supporting the leanest

mates of crop production Instances
very recently come to light showing that

farmers have acquired wisdom of this
kind They have reported their

whore there wasnone or at least
to matter and everybody knows

hat the bull campaign in cotton is getting
ill the support that the growers are able to
ive it
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New York Stock Exchange Sales July 21-
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The speculation In outside securities toda
was almost wholly concentrated In the mln
in Issues The market displayed a ecnerall
firm tendency throughout although at time
slight reactions resulted due to profit taking
Elsewhere In the list tho trading was In sma-
lprooortlon with prices as a rule showing
slight Improvement Greene Consolidate
Copper was conspicuous with an advanc
at one time which extended to 14 per cent
but considerable realizing resulted In a re
action of K Greene Gold was bid up near

per cent but likewise fractionally
Copper firmness

United Copper was an exception after
early 1 cent

Inside supporting orders
Northern Securities was lower

was up a point
The shares strong on the re-

ported settlement of war Standard
the exchange of rather large blocks

remained stationary pre
a new mark Japanese

brisk slight Improvement-
The transactions In the market were

as
Open nlah Low Cl-

ofalei Inn til tit tiny
SOOArliConM SOU SOH SOU Wi
100 Beth Steel pf 87 87i 87j Mil
oo British Col Cop ejj-

llfloo Chicago Subway son M M 81-

snoo GranbyCop 89 7 a j 7

W50 Green Con Cop 22 j 74 22 i JS

MOO Green Con Gold 4 4

IOOOuanauatof 4 4i 4 4

400 HackUeadows 25 JS 2S 25
27 27 27 2-

7IntRapldTranslt20D SOD 208 Mfl

100 MckayCoipf 744 74H 74

1800 Mitchell M 6 SU n

200 Northern Securltle 17S 1731 175 172-

VftNorSecstubs 282 2C2i 262H 20-

2OONVTrans R B 8

150 SultanC A VCo
raw Seaboard Co 24T 24 241 24Js-

IOO Seaboard Co 1st pf M 8 M 81-

IOO SeahoardALptetfs 43 43 41 43

100 Standard Oil 815 815 815 IS-

700UnlonCop 2 2 IM 1

5700 United Cop i 311 3IH H SOV-

W United Cop pf 74H 75 74ij 71

13000 Wash El ecRy 45 fll 8-

1KxdlvMend

LATEST QUOTATIONS OF INACT
fiK OUTSIDE

American Cant common
American Can preferred
American Chicle common
American Calcic preferred

Paper corn
American Wrltlnz Paper pM-

ArlzonsCon Mlnuu
Bethlehem Steel

pfd
Bordens Condensed Milk

Bordnns Condensed ptd
British Columbia
Central Foundry common
Central Foundry preferred
ChlcaioSubway
CompreuedAtr-
ConsolldatedRetrlctratorCo
Dominion Securlllei
Electric Boat common
Electric float preferred

leotrlo Vehicle oomraoa-
Elsotrio Vehicle preferred
Empire Steel common
Empire Steel preferred
Sold Hill Copper
3ranbrCopp
DreeneConaolldatedCopper-
SreeneCoosolldatedOold

3uanauato Ulnlnr-
Hackeasaelc Meadows Oomptay-
iallSlfnal
Havana Tobiooo common-
SavaaaTobscoo preferred
International Mercantile Maria
Btenutloaal Mercantile Mar ptd
nterborouth Rapid Transit i

International Salt
ilaokay Companies
Llackay Companies pfd
Manhattan Trsnill-
Jllchell Mlnlnt
Montreal and Boston Contois-

ew Orleans Railway w
lew Orleans Railway pfdw
Jew York Transportation
lorthern Securities
lortbernSecurltletstubi
tlsElevatorCompanyoom-

MlsEleratorCompanyptd
Manufacturer

opeManufacturlnilitpfJ-
ope Manufacturing

toral tlaklnz Pander ot m

loral tlaklnr pfd

IsaboardAlrUnenewwl
Seaboard AlrLlututpfdwl

aboard Air Line 3d pfd w 1

a

Improve
an

rule

Clrred

Colows

8 8t

S 4

12 Int MerMarpf

74

10 Sec 2 2 5 3

3 s s 3

DIP
JAr new 4iSV I PSH R

nd
11

I

I gO I

07 100
America 28 I 208

211 ao
ao

a I a2
88

60 10K

Mill 3 110
6 613U

10 21
81

bill
7U

20 26
30

60 70
I 21
18

9

IJ
13

71 9

I

92
26 28

38
I 2

7
aDo

21
7 41

0 tU
20j4 n I

72
S

721 174
275

10

4i
77

gO al1

POlder S

66

80 87

roe

614

9174

8511 874

Asked

6774
20

4 Il 5

304
134

1

S I

8074

614

20

S
28

34 42
4 74

614

4-

OreneOolilSlIver
44

8 1 9
86

3 4
12

2 74 214
203

2314
4074

4
214

74

7014
1414

I

260
68

1 104
534

74

40
0774 100

9414 2474

63 6414-
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StaudsrdOtOomFarott 010 j8 2-

SuadardMIUlnf4i 7
auadardlllulnfpfd 80 3fl-

87 130

Union Copper o I

OnltedOopper i 30r-
Uslted Copper pfd 74-
UnlbnTypewriter 80 00
Union pfd I 10 118
Union Typewriter I 10 118
WortblagtonPumpptd 121
VYMleKnobOopperwl M Jl-

BOiros

American Writing Paper is OOH sej
Central foundry6s 70 79
Intematloaal mi 78
International Salt 8 00 00
New Orleau Railway 4 1 w I BBH BOM

Seaboard Air Line is I01U 102
Standard Milling ts 78 70-

ttOSTON CLOSING QUOTATIONS

Host 4
DostAWor 2
Bon a Wet 74

CJRsrpflZ8F-
ltcbburg

IS-

alexCentral
NYNH4HJ02
Old Colon 205-

Fere af
FtreUaranf-
Rutland pi-
WESRR ea-

WKSHBpt

8M Adventure
167 rift
ISO MM
30 10 11W-

7iM Anaconda
Areadlan i

8 78
148 Atlantic J7M
It Blngham 31-

22Ji DoslOOfcO a-

m cli6CHecia 501ee
9H centennial
79 Cochlll

Con tier 87 M
ConZfcV-

dUiCnlpfla

AtnPneu 6M

AroTelTe-lHAmAgCn

81
Central Oil 8H
CumbTel
Dominion 78H
DomCoalpl

EdisonEleo243-
OenEleo 17i

44U
SM

Uergenthalirigs-
UexTel

Planters Com 1W

Pullman
Seattle Eleo 80
SeattleElpf 87

M JJ

t Lr
4 Mo UM-

MonOO 2M 3
Mono Bos-

ek old col cop M LOO-

117K
80 Oseeola 8H W

Parrot wu
ISM 8IM 78

M-

S H M-

20V Tamaraelc 12-

Il4j
TrtMntaln-

2U Trinity 8M ti
14 Union

240 Und Copper SOM
MM-

UShM e Washington
UShMpf K nU 11W J

10 IOH Wolvertnell7 118
WestTel 18 20 Wyandot IM li
West Tel LD STOOxaot-
Westhous E 88 M

65 100

wool pf ibj iw E BOS Ld

Annlston Ld
DostoiLaad Of-

S7 Blatn Land

AmOment t
81

CamhSteal 27 27

CoaTraeNJ It H

S tt-
HunfdonfiT 17 18
Hunt 0-

UdSlHr 112 lIe
ntMmPO 28 12

1SK IIi
LhlghCNM01U 101

104
LVallsyRHI2 I3h
Uarsden 3 4
P t al 4 U

UTraoof lad 28 3-
2UOosofNJ288 J70
U On I Co 85 5-

WVklrASt 6i
WJASea SIM
IndfltRRts 89

lat Hrs cot 4s 66 M-
Ph1IOoooiutsl04V 1-
0PhllKlea6alim4 10-
8PhllEleoU 72

WelsbOou n 84

1 I 1

TenOpprJ 131i

aol

U1UAD MDU0 eoD
J 0

El

I

2I

y

11 Clnanre 1
U Elm River

lOW IItStl
8

78 7S OreeneOp

WxCntpll

e7
Am

11 12

Am

POOp
I

2 2
3

AU

a

II
98 usur10RH 44

Wet E If

PHILADELPHIA QUOTATIONS

8mAm R al

Pla8f 47
d s

1 lBSior I 2
18 I IH-

Gtn Mpbal S0

UT pI 4
8

Lke

I t

14
1

Ill

LIP

Met 4artne

ITOCli
BId Askia 4-

float4Aib355
Boat

SIr 578 Amatq mated
Sn

01 31

II

62 63 66

5

30551
Am Tel 41 104
BeilTeI4s

5314 2814

lsleRoyale2374 24

WZIOZILLXZOUI Mayflower
Mrroqd

PoIU 14

02

19
173 Rhode Island

MMi Gas Santa Pd
Shannon

1

4-
4VcflidFruiilo5 VICIOTIL 2

84

64 934
43

aleocoofAm 3734
Elect lIst sua act 14
FaIrmIPkT TidewaterS

1114 l24 6

lao 89 40

71
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CHICAGO CLOSING QUOTATIONS

BU Alktt RId Asked
AmCanCo U MX UetWsn 2 M 2-
4AmCanCopf 87M 88 MetWSBIpfo4 66

A m Radiator as W Vat 58
130 113

IK NatCarbon 83
10 NatCarpf117J 11-

8ChUnTrae
ChUnTrpf SoSldeKl
City nail war
DiamondM1S 140 WCnStRy
Lake St El I

MONEY AND EXCHANGE

Money on call Ifl2 per cent last loan
Ui per cent ruling price 2 per cent Tiro
money quoted at 2 ffl3 per cent for
and 3K3K per cent for four
months and cent for six to
months Commercial paper quoted at
4 cent for stogie bIlls
receivable other names nt

Sterling exchange market was firm
more active than for some time past at ai
advance This was t
a more active Inquiry for remittance li
connection settlement whlcl

tomorrow All bills
not sufficient to meet this demand

exchange also was firm Posted rates
were at 1485 for 487V
for short Actual rates 1484855-

H8495 sight drafts l48Uot S4ieeo
cable transfers Francs were
quoted at for long and SI6X1

snort were quote
at 94 for lone and as li
short were quoted at 40 1166-

40H for long and 40fcMO 5ie short
Domestic exchange on New York Bostoi
Par loo premium Charlestoi

buying par premium

New Commercial 750011 discount
banks II premium St 85c premium

premium 25c
premium San 70o premium

Money In London Jfiai per cent Rate o
discount In open market and three

cent Console fo
at 90 and for the account a

90 118 Paris advices quote 3 per cents a
99 centimes rate o

is lf per cent Exchange oi
London 25 francs 14 centimes Berlin ad
vices quote exchange on London 20 marks
47 pCs private of discount

statement of
Imperial Bank of Germany the fol-
lowing Cash on hand Increased

marks treasury notes Increased
40000 decreased

marks notes in circulation de
created 50820000 marks

New York Clearing House statement
balances 11093935-

7SubTreasury debit balance 1700553
Commercial price of bar sliver In New York

lIar London closed 3iad-
Mexican silver dollars were quoted at 45J c

RAILROAD EARNINGS

Buffalo Rochester and Plttsburg
IBM IBOt Owners

3d week July 187259 jn 6B2 Iwoo
From July 1 40i74l 439777 Inc 619

Canadian Pacific
3d week July 1015000 IMSOOO Inc 600

July I 3042010 J9WOOO Inc 8 oo

and Rio Grande
3d week July 1336200 1294800 Inc 14140
From July I M oo see4UO Inc H6 x

Missouri Kansas and Texas
3d week July 137077 1307873 Inc M5M
From July I 100911 W837B Inc 1W77

St Louis Southwestern
3d week July I1M510 1148401 Inc 13810-

Kr nj July I 492251 4J817S Inn 6407
Texas and Pacific

3d week July 1176401 1165648 Inc 11075
From 1 6145130 6922144 Inn 229

INDUSTRIAL EARNINGS-

The United State Steel Corporation reports
the first two quarters of

1805 1804 Chancti
January 18810847 12A68213 Inc 18742U
February 8029463 4440743 Inc 208879
March 8583588 60311848 Inc MW24

First 113445232 Inc 1958048

19037923 18863838 Inc 1787408
10002187 flMdH8 lao 489566
10665004 8870374 Inc 2 4 3

Secd quarl90S05116 119490727 Inc 10814 91

year 153831012 32985857 Inc 20m
corporation Including Its subsidiary corn

nles reports the ended June 80 last

month the expenditures for
and maintenance ot plants also Interest on
and nxed charcea of the subsidiary coot

80806ll
S F on bonds sub cos 1482891

Depreciation and reserve funds 6009563
Spec replaceml fund 1000000

18482834

Balance 123812682-
nt U S S Corp bonds 15770480

F U S S Corp bonds 1IM5S2-
r 8B38B 2

Balance tar dividend
l tTi preferred stock

1I8875SOO
0801919

110570681
Appropriation for addl prop construe

7500000

Final surplus for quarter U070H1
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Cash may be obtained in any city of this country or

abroad by travelers carrying our Letters of Credit

avoiding inconvenience or risk

Interest paid on deposits subject to
y

CAPITAL AND SURPLUS 6000000
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COMMERCIAL-

Cotton Irretnlkr AdTsvnoM Early
Reaet Liverpool Better
pected SborU C nrer He
datlon on the BUe Grain Irrcsnli

Weather Farorable Coffee Dtil-

TOKSDAT Julr MCOTTON Spot was
Middling HiOo aealnst 1070c

last year New Orleans and Quit 11A

10950 i Sales itbales for eplnnlr-

iod100 delivered oa contraou The recelpi
were as follows

To ia Last iMtk 100

Eatlmated receipts

Futures Orleans were as follows
Hlrt LOw La
tit nt

1111 1124 n01 11-

r 1110 1116 lloo n01 it-

Deoember 111 llJL lloi 1106 ji
Futures here olosed easy at a net decline of 3

4 polnti with estimated sales of 40000 bale
cts aa followi

Htihttt Lewtt closing
rut uo9 1086

urui iioi ioweio
1117 1098 I083

October 1129 llo 1104 ut
December 1135 1110 llCOttil
January 11SJ 1115 lliotui

1144 1116 1116111
There was a rise In cotton sally toda

to of excessive rains the
better Liverpool cables than expected a

lent buylnr orders River reporte-

an advance In cloths ot WaahloctD-

advices stated that there will be a revliloo ih

and that U wIlt show a decrease In the area of
16 to 18 cent This had not a little
sentiment and local and Walt Street

owing to heavy
It la supposed by bulls and raiding b-

room were encouraged by a
than eipeotci

Dull manipulation continues to be the
factor

J S Bathe Co said ar
more forcible than they have Summing

to conditions favor a
the possibilities If not probabilities pole

higher ro win
season Is over however the market may
next automn or winter Uy present w
mean that the weather for days ha
been favorable that tile character of private cro
reports la that cotton la Int
sight an unprecedented the South 1

spinners having secured Immediate n an
see the effect of tile new move

meet that In the absence of prompt demand fo
spots Southern holders or holders

their cotton whenever the contract
market approaches the U cent for October

t Is by the South and

soon aa bear speculators try to am
below the point

no desire to bold the ba
the and are more Inclined t

wait until something happens to place a
value on spot are buy
whole of the crop In the shape of contracts

Weld and Vlolett were buy
rs Uessrs Rich Freeman and Hentx were sell

DIck Brothers Co said Under the stress o

he excitement the 20 cent cotton prophet
red their price ot course con

venture to
allsmanlo term that necessarily should conjure
forth exorbitant Tile men fact that Cotton
reached 17W cents with a of 10000000 bales
n 1803 not mean that history
Itself tIlls year tile visible supply
Shrunk to a mere bagatelle after four years o
short crops Spinners no reserves raw

materiel no stocks of manu
aotured goods When the December estimate o-

80S was public cotton was arounc-

he present the Bureau had In
a i tea prices would have

broken 2 cents a ct a of llvuuuoi
in 1803 together with the carryover Iron

he previous season mails a
thousand than the rot

world will have this should the
irove to be 10000000 bales Resolving the

to a matter ot we

that 10 cent discount everything In the present
situatIon As to what the market may or may

In tile future rests entirely with
unforeseen Spot Wes dull No sales No-

i red winter Future closed
Sales Prices as follows

Open Utah Lou Clo Lou
tag Vat tit sIng

Bi 4 84

December
May

BOJJ81 8J
BS

ftt 931
were slow on the spot SaId 2000 bush
white W to S3 Iba se to JSc Corn on the

spot was quiet Sales Bow bush No 2 mixed

CIo Lat
ting Ntgat
B3-

Vleptemlier 61 t 61

Tnt following bhowa the grain movement
New York Wheal Corn Oafs Rye

Receipts 63200 240KOO 60001
xporw 2424

Chicago
tecelpls-
inlpmenls

tecelpLs-
mlpmenls

188000 893000 286000 7000 28
24000 1780UO 2MOOO 4000

403000 140000
120110104000 86000 ZS00

After some early decline due to favorable weather
weak cables liquidation Ogre and at the West and
icartsa pressure rallied and advanced on

buying for a turn on the long
Ide and offerings Prominent Interests A-

IIblcago were good buyers numerous bullish
epoch were In and the Northwestern

rallied The weekly Government
yes bearish but there was a general Idea
hat fur the time being the decline In had

far enough Late In the day however re
general caused a setback The South

e total primary receIpts
1007000 bushels against 8SOOUO

KM and Paris to 85 centimes itradstrceti-
eported a decrease In the available aupply In thli
ountry of 283000 bush and a decrease in Europe
f 1000000 a total decrease of The
Jllowlnz Is a summary of BroombaUs foreign crop
sport and

wheat cutting commenced In several
auntlea France predicted that the crop

111 be equal to last for highest prices
ermany Interrupted in several

Istrtcls old scarce Rumania Re
orts are of big yields not up to expects

Some disappointment corn suffer
from drought South up to aver
other parts many bad

limed disappointment expressed Italy Condi
corn promising well

orn and w r and with
heat BradstneU reported an Inoreaa In the
vallable supply of corn of bush and a
eorease oat ot 1771000 bush

FLOUB Dull and steady Sales 7000
scelpts 20101 bIds upon 7 08 Prices
i patents a47teWJJ clears

101424 Winter strUfht MOi-
M80 iU K8a-
Carru on toe spot was at

No 7 Sates 800 Futures Closed
to t petals lower Sales 84000

layre advanced and Hamburg Jipfg Rio

Lowest Closing Last ntih-lptembere8i eM

M
The coflec speculatIon was quiet with
tangr In Street houses bought tbe
slant months to some extent shorls in
me ease covered but this buying was onset by
cal liquidation

The situation seems to be under
ilaz no material change In trade circles
e feeling Is passively bullish average

expectation of an advents Is b on the
that the

In llrarll In such as lo Insure adverse reprint
In to thatsupplies In the Interior of this country

Europe bae been reduced thatnsequently an Inadequate crop IbIs year must
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Transacts a general Trust business
Takes entire charge estates both real and persooil

Guaranty Trust Co
OF NEW

MUTUAL LIFE

APITAt 2000000 SURPLUS 5500000J-

OBNVW CASTLES President

FINANCIAL

1 Star of the Fourth Magnitude

One of the which confessedly
lives by advertising and with which we had
not thought It worth while to advertise Uko
Its flint In revenge at Professor George A-

Treadwell by calling him a star of the fourth
magnitude

This STAR OF THE FOURTH MAGXN
rUDE Is a geologistmetallurgist and miner
of worldwlde reputation It was Protestor
Treadwell who first discovered the riches of
the United Verde and his friends who bought
the stock on his recommendation made thru
thousand per cent their Investment
Five years ago after a careful examination
he recommended the Greene Consolidated
and his friends again had the opportunity
of buying that stock at is a share and selling
It within two years for 140

The George A Tread wellMining Company
organized to develop and work properties
selected by Professor Treadwell himself

with a success Mike that of Its nest
neighbor the United Verde and the SAX

LUIS MINING COMPANY of whose prop
Professor Treadwell said after I a most

painstaking examination
I have never seen Its equal

Is now rivaling attained by all

three of tIle others named If Professor
rreadwell had never done anything except
to bring the four great properties above
named to the worlds attention he would

have earned his fame
Perhaps the editor who did riot get his

advertising had In mind these four great
successes of Professor Treadwells when
comparing him to a star of the fourth msg
iltude The United Verde tho Greene

the Treadw ll and the BAN LUIS
ire certainly four properties of unexcelled
magnitude and merit and the man who Is

egponslble for them may perhaps properly
enough be called A STAR OF THE FOURTH
MAGNITUDE while the aforesaid editor
would be only too proud to be among any
Ind of stars of the fortieth or four bun
Iredth magnitude

The BAN LUISMINING COMPANY with
which we are now concerned baa very large
ted rich properties In two of the richest mln-

ng districts In the rich mining State of Du-

ango Mexico It represents today a cash
nrestment of considerably more than a
nllllon dollars It Is already producing and
iarnlng profits of not less than 12 upon Its
ntlre capitalization These earnings for
he time being together with the proceeds
if the sale ot Its Treasury stockarc going
nto betterments opening up new mines
ted adding mere machinery and equipment
o those already opened but this will be
lecessary for only a short time longer and
hen theearnings largely Increased by these
letterjnents will be available for dividends

Many successful and experienced In
Tilors who are buying the stock believe
hat It Is the best Investment on the

today
For terms of subscription Inquire of

SAN LUIS MINING COMPANY
27 William Street New York

show In the which etc
be reduced without some advance In prices

On the other hand the the present

hat trees been more carefully looked after
he last seasonand that the flowerings this autumn
nay be snore satisfactory thee for the thrrr
tears If so the slight amount which

may exceed the season
teld would hardly be sufficient to cause ma
trIal advance speculation would again set
n to sell prices off to that would more eReriu-
lly and permanently discourage production thin

he low fIgures years ago
METALS Tbe trading was light and the tone

generally firm In London copper was strong
it 67 IM for spot and 88 for futures Tin there

strong at 148 15s for spot slId 143 17s Br-

lor futures Prices here as Lake and
lectrolytlclSUc to I5 c casting 10fe tin
3We to3270C July si60o to iiTiv August
JSSc to 320V Lead 455c to 4 0c
o 690C The market for pig Iron certificates was
nd steady Price as follows Cash 11480
1505 August 11510 September 16011575

ctober Ilo25all540 lt
ember I5ell575 February 115253118

NAVAL STOBM Spirit of turpentine Corn
non to good to 1460-

Pnovjsioxs Lard stow Western
7S5 refined Continent 1740 South American J
ork was firm at 11350 to 11450 for mess Tallow
Me Unused hogs 7 to Butter Cream
ry firsts Western first In
talCAOO July 25 Provliloni were steady
ellow fever In the South seems to
Ml Its brnrlili effect being There

of holders appearing ronflrtcni
bat better prices will fall lloz-
ecelpts under the estimate The market
c io lIe hlihur Kstlmate

HCOAR flaw was firm at 4 1lBe for crntrlfueal
8 teat and 1 for muscovados 80 test llr

In Demand and stead Uranulaled SlfV-
CBICAOO July 2fl These were todays

Open High lit Clo LI-

Whtat tit tit ftng Vlci
S-

cc 8
Corn

uly 5Mij 574 MU s Vi
tent 4 54H M r t

uly new Mi 57H MM 57

uly 3H alT st 31U 1V-

ept jaw MU nat yai TO-

SOii 38H-

72S 7S54 TT

Dec 7tt 7rt 7 7-

7ouls JulyMS 5M 2S S5i
Old Sept M W

EXPORTS OF MERCHANDISE

of merchandise from the of X

irk as reported to the Custom House romp i
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