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"BANKERS AND BROKERS.
| FISK & ROBINSON
~ BANKERS

Government Bonds
City of Newn York Bonds

and other
| Investment Securities

MEMBERS NEW YORK STOCK EXCHANGE

20 STATE STREELY

$8 CEDAR STRELT
BOSTON

NEW YORK

Chas. D, Barnay&Co.

BANKERS AND BROKERS
Members of New York and Phlladelphia
Stock Exchanges

25 Broad Street
NEW YORK

122 South Fourth Street
PHILADELPHIA

BERTRON, STORRS

AND

GRISCOM

BANKERS,

@0 Wall Street, Land Title Building,
NBEW YORK. PHILADELPHIA,

Investment Securities.

ESTARLISHED 1864,
ALBERT H. VERNAM. CHARLES C. CROOK.

gmbor N, Y. Stock chhusm
UDOLPH H. KISSEL. JOS. B. BOURNE.

Albert H. Vernam & Co,,

BANKERS AND BROKERS.
36 NEW ST.,, NEW YORK.

Transact a General Banking and
Stock Exchange Business.

Plympton, Gardiner &Co.

BANKERS,
27 WILLIAM STREET.
MEMEERS NEW YORK STOCK EXCHANGE,

NEW YORK CITY BONDS.

Wmn. A. Read & Co.

25 Nassau Street,

NEW YORK.
CHICAGO.  BALTIMORE.

BOSTON.

N. W. HALSEY & GO,

BANKERS
BONDS FOR INVESTMENT.

49 Wall St,, New Yor
FHILADELPHIA C

E.C.POTTER&CO.

New York Stock Exchange.
Hemben{ New York Produce Exchange.

36 Wall Street, N. Y.

BRANCH OFFICE, 800 FIFTH AVE.

Gas Bonds

Farson, Leach & Co.,

88 NASSAU STREET, NEW YORK.

NEW YORK CITY

BONDS.

We offer NEW YORK CITY bonds,
various - maturities, for sa'e or we wil
take In exohange or buy outright shert '
time 3s-or 3148 on favorkble terms. °

Blake Brothers & Co.

50 Exchange Place, N. Y.
84 State Street, Boston.

DIVIDENDS AND INTEREST.

PREPAYMENT
of
DEBENTURES.

THE MIDDLESEX BANKING
of Middletown, Conn.,

Tels. { ::6‘1‘ } Broad.

COMPANY

Will pay upon presentation, with interest
to date of payment, the debentures of

Series D36, maturing October 1, 1005,
Series D42, maturing October 1, 1905,

Beries D37, maturing November 1, 1905,
Series D43, maturing November 1, 1905,

erican Hide and Leather C
Ava 93-08 “(l:'llﬂ Bt‘reel. 'New York °Ja'§§'-f""
regular meeting of the Board of DI
of the American Hide and Leather Cn::l [L,'fﬂ‘,?ﬁ
this day, & quarterly dividend of ONE PER CENT.
upon the Preferred Stock of the Company was
a . _payable August 16th, 1005, to stock-
holders of record July 81st, 1005. Transfer books
xﬂl clolle“gullyngln.‘ }SGA .lll 8 P. M., and reopen !
y a 5 \
Batea July 25th, 1005,
GEO. A. HILL, Treasurer.

AMALGAMATED COPPER CO);I'_. NY,
42 Broadway, New York, July 2011?}9'0'5.
CoM [} mu'tn\n( gf u:e ‘lj‘l‘\rﬁ‘cw;. o'( '&l)\e Amalgamated

s vidend o NE AND - |

QM ?Eﬁ CENT. (1'4%) was devﬁ?c%
1005, to stockholders o

record.at 8 o' P. M, Thursday, July
auiu. fer books close al 3 u-cmc"f;’p.";lh.'
ursday. July 27th, 1006, and reopen at 10 o'clock

A M., ondnly. Augyst 14th, 1905,
A. H. MELIN, Sccretary & Treasurer,

WYERS TITLE INSU N
AND TRUSI COM I'A.l\!\A'.“cE
87 & ¥ Liberty Street, New York City
July 12th, 1906
The Board of Directors of this company |} }
dpy declared a dividend of two nndp::i'!'x\:.l( ‘3.'?
cent., payable at the company's offices on August
1st, 1005. The transfer books will be closed on
turd.\{. the 15tb day of July, and reopened on
‘ednesday. the 2nd day of August. 1005,
THORWALD STALLENECHT, Treasurer.

——— e e — oy o

SLOSS IRON AND STEEL COMPANY
cﬂwnx;l‘»;s'r\unu'ru \GE 8% poNoa Y
ue August Ist wil b y on-
tral Trust Company of New \'nr{wd ay: e Oce

Birmingham, Ala., July 20th, 1005,
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After an exhibition of considerable "ﬂwmlg 7 308
strength in the first hour of trading this | Ohes 0'6{” 8s ) { 3
morning the stock market became flat and A% Ohio niy A
uninteresting. The active stooks closed at 9000,,10 434| 26000.... 4
fractional net changes, advances and de- c‘,",&‘},' ‘}% ,;,‘.".2 1% . 531‘.‘
olines about balancing. Special move- 3883"1 3 0..1 0838, R Assn
ments in such stocks as Canadian Paciflo, &:QIN %8::}883 BB,
Delaware and Hudson, Erie second pre- cu'uu'a‘ 0 . 00:-‘-‘1826"4 Emﬂdi
terred and Northern Pacifio had apparently | ~South %- 00,108 0B
no influence upon the general market. The | el a'sy B o] 4000  I'05 ans
closing was featureless. . 1000,.11019 n‘oxil'un 48 0 00n

It takes a good deal of patience to bull “;,:,.’L,r,' LI T Pagiie ov
a market like this. For several days pro- &oo.. 1 ‘nu 0 {04 AR778
fessional sentiment has been, swinging o~ . ve Odlg
to the bear side, which is the ;L‘m side “ 9%"2 0 'g°§|“
for in and out traders, and the inclination g na: 9313
among & large number of habitual specu- 9:: o
lators has been to sell stocks on strong Ly o 181a | 9408
spote rather than to buy them on recessions. o7 ,‘: Mippasiore g:g:
This is ohronically the attitude of the Stook b'eol 48| Mn Kan & OK 8 9478
Exchange trading element toward a dulj 1000..1071s 040g
market. The professional trader's ocon- ™ & Tex %434
atitutional preference for the short side ol S
when he is left to his own resouroes for v .gs
apaculative inspiration has the effect of 83 Wabash ,40 y
producing in the market an appearance of i 1000,.10014
weakness which at timeas is very deceiving oes w"‘&&f?,’&'o‘n‘:
to the layman. When BStock Exchange £ 000
sentiment is bearish any pretext will do deb 48
for selling stocks, and the trading is in 11
danger of becoming one-sided. Suddenly wg«a
there is & movement to recover the stocks w
that bave boen lost in a spasm of short
gelling, prices rally sharply and the market 10000..1 0
s at a standstill again,

It is for the time being & traders® mar- Total sales of bonds (par value),$1,8566,000.
ket, subject to abrupt movements of 1 or2
iper cent. in either direotion, the mean level RAILBOAD AND OTHER SHARES
of 1;:»rioe:¢ changing very ll:’tla. Th;! s0- P H#gh-  Low-  Clo- cmt
called big interests are obviously in mo | S3us . o oW (8L VBT %
hurry to inaugurate an aggressive cam- 200 Allts Ch pt, 5813 og|: bgl:_:.
paign for higher prices. Most of them | 19400 Amal Cop.. 838, 83lg 838+ 1
expect the market to remain in this con- 500 Am Car& F 388, 38lg 38la b
dition for another three or four weeks. 100 Am C&F pf. 9878 0873 9878+ 8
They are not making the moves that would 200 Am Cot O1l, 20 20 20
stimulate the speculative imagination. 200 Am Exp....38013 230 28013—419
This absence of initiative throws the trad- ;:g :: gfrp‘; 437. 12:: 32.1,:+ 's
i:ﬂﬂ::";‘::_‘;e‘:w“ its wits for a livellhood 400 Am loe Sec. 267a 261y 2613— 1g’

The smwme.nt of the United States Steol :gg ARURPLITIRE v iR

AmLOIlpt 4213 41 421g+1
Corporation for the second quarter of this 2000 Am Loco... 48 478 478%+ lg
year, i. e., for the three months ended on 100 Am Malt,.. b8 (] 5
June 30, was published after the closs of 100 Am Malt pt 25 26 20
the market. It will have its interpretation | 1700 Am Smelt..11614 116 116
to-day. The Steel shares rallied well in ’23 :: ::':‘ ’; 3:" 378 3:"lf‘
the early trading to-day and then fell back, 200 Am au..’, 1 393‘ 1 as: 130 ‘:, ¢
the preferred closing at a net decline of 200 Am Tob pf. 068ls 06lg 06ls— 78
14 per cent. and the common unchanged 1100 Am Woolen 3714 3634, 3634— 13
from Monday’s last quotation. Estimates 100 Am Wool pfi104 104 104
of the earnings for the quarter have ranged 400 Anaconds,.108583 10813 108li3+ 19
all the way from $27,000,000 to $82,000,000. 900 AT&SF.. 8513 8453 B85
The best informed persons have held :gg:%‘:’ p110214 10314 10814
steadily that they would approximate [ ,.50 B:lt .g:i;:?;* 1’612179 ’lt:; :l :‘
$30,000,000. The statement shows net earn- 200 Balt & O pt 0813 93,: 08lg+ ,;
ings of $30,806,116, as compared with $19,- 7000 Bklyn R T. 683 6713 6738~ 3
490,725 for the corresponding quarter of | 17200 Can Pao....156213 831 1521g+11g
last year. Out of this sum there is set 3000 Cen Leather 4378 4233 423a—ll4
aside for depreciation and reserve $5,009,5663 400 CenL'therpl 04 10334 108444 14
as compared with charges for the same 300 Ches & Ohlo D214 82 54 — s
purpose of only $3.050.062 for the corre- :gg g:::ﬁ‘v?'agg" 791" 379;"" ;‘
sponding quarter of 1004 and $3,678,7800r | 1400 Chi Gt W., ‘197 9?2,' ?gar' -
the first quarter of this year. So far as 100 Gt WptA 63 45 59
the earnings are concerned they are as 100 CGtWptB 308¢ 308, 308;—1
good as Wall Street has been expecting, | 15500 CM & St P.17014 1781s 178%+ ls
but there may be some disappointment 200 Chi Ter pf. 3813 378s 378+ g
over the showing of unfilled orders on hand, | 2300 Chi Un Tr. 87a 83  8la+ l4
These amount to 4.529,655 tons on June 80, 1:33 ga‘l’;“':{:’l' i’b‘la 2_': 2:‘ r 180
faprsi e R R el U G

[ s

With reference to theitem of unfilled 2400 Del & Hu:.ma 1907: lsll;:l ¢
orders in the Steel corporation’s statement, 300 Det Un Ry. 03 °023, 0234+ 14
it will be well to remember, perhaps, that 1300 Distillers’'S 4113 408 400s— 384
the turn in the steel trade after the lull of 200DS8&APf 2813 281y 28la+ 19
May and June did not come until after July 1, | 14490 Erle........ 46 4813 453,

It came very abruptly. The high point of :;gg f,"" ;;‘ ‘;" 833, 8314 83y
the recovery that began In 1804 was reached 100 l'::;u :s”]ggl’ “7)034 72144119
} 6 105
in March of this year. Then there was a 100 Gen Eleo Col74 174 174
lull, or trade reaction, and United States 800 Great Nor p288 , 28613 28613— 78
Steel preferred declined nearly 15 !pionts 1500 111 Central. 16913 169 160 + 13
and the common stock about 13 pointa from 100 Towa Cent.. 2613 2613 2619— 78
the prices at which the bull campaign cul- 100 Kan C So.. 253, 2063, 2563
minated in March. To be precise, Steel | 400 Knicklce.. 33l 33% 33%
preferred declined from 104% to 90% and zagg :‘;’“::‘“M“;’ 148014881
the common stock from 38 to 24J5. They 1;00 um Sitpnilasre 10418 1ot
A et StRy..1261g 182513 1250s— 3
sold as high last week as 103 and 85, re- | 1400 Met Seou... 821, 818 82 + 8
spectively, their recovery from the low 500 Mex Cent.,, 213¢ 21 21%+ 13
prices of May having anticipated the re- 100 MStPSSM p1 5878 1587 1887—11g
vival in the steel trade that began shortly 800 M K & Tex., 28 2713 2713— 13
after July 1. A statement of the unfilled | 200MKA&TpI. 623, 6213 625
orders on hand at the present time would 4900, M0 FadiGo; 9 B oe 9714 0O7ig— 3g
probably be surprising. Men who have | ::g ,::::?‘g‘“;:, l;al e
been very successful in the United States 200 N lBI. : 11 mn 1 o‘. fgite
Steel stocks, operating in them on a large | 200 iv. cud b ! pasi aomn
: at Lead pl0312 10513 10513+ 14
scale, assert that the steel business is ex- 100 NatE&Spf 90 20 90 -1
panding at a rate that cannot be under- 1700 N Y Central145 144  14414— 14
stood in Wall Street. Its improvement in | 4700 NY C4&SiL. 4955 48 491g+15
the last fortnight has been extraordinary. 400 NYC&StL 3 8173 8113 817+ 8
They are looking forward to a genuine ':82 ';:.g:‘: ‘X”' gg‘% :470 B8B83+ 13
steel boom, and predict that the resulta of 2800 Nor p“."nl:’ao;;l‘ 202 22:5 :lll’ !
the current quarter will be about the best 1200 Ont & Wes. 51 505 ooo;_ 1:
that the United States Steel Corporation 500 Pactific Mall 423, 42 423,+ 3,
has ever been able to show, 16500 Penn RR... 14133 1403, 141

Those who are holding a bullish position 200 Peo Gas...1043, 10413 10413+ 39
on the stock market attach great impor- 900 Pltts Cosl.. 1313 13 13
tance to the strength of the metal markets, 1400, HIvtSI008lID 148 46 461p—178
especially for iron and copper, 11(;; };’:e:-.g;dcs ‘t} ::)23‘ :;aa‘ i

The cotton market continues to absorb 200 Ry S',‘Sp':_. as 3 : g; i ;‘
a 19t of specqlative interest. It advanced 1200 Rep Steel.. 203, 20 2014+ |:
furiously again to-day on the announce- 2000 Rep Steel pf 83 82 82
ment that a revised estimate of acreage A 01300 Reading....10334 102  1023,+ ag
would be published by the Government 100 Reading L p 943, 043, Dda+ 14
to-morrow. Wheat also was strong to-day, aggg :"c: :’:‘"fd 303, 30l4 30la+ 14 |
Constant contact with crop experts and 100 Sf,f&s;. ,pp" 11'23‘ .'.:"‘ 7834+ 12
greater opportunities for observing the 200 SIL&SF 2pt 6718 6718 ,’,Z, i i
speculative effects of expert deductions 2300 Sou Pacifie. 6412 6313 a:'n:_ s:
and statistics combined upon commodity 300 Sou Pac pf.118 11778 118
prices have made the farmers wise in_this 1400 Sou Ry Co. 323, 323 3213
generation, They have evidently learned 100 SouRyCop 981y 9B8lg ©B8lg— 08g
the trick of bulling what they have to sell | 000 TcRnC&Ir BO3s  B514 88— g
by supporting the leanest possible esti- ;% ;:: :;:l'.‘,:'c' 321 :2‘7 o4
mates of crop production. Instances have 300 Tol Rwys.. 3;;; e ',:f""' l"‘
very recently come to light showing that 100 TolSL&Wp 66 560 256 : 15
the farmers have acquired wisdom of this [ 28300 Union Pac.12878 12713 12734— 1;
kind. They have reportéd rust in their 300 Un Ry Inv. 63 635 65 — 14
wheat where there was none, or at least :gg };“q“cyl';‘i"’ g*:ba 86 868 — 34
not enough to matter, and everybody knows ' S pe 33 3114 313g
that the bull campaign in cotton is getting ;gg g::&‘:&f ;’02:3 '?2‘03 P20g+ lg
all thg support that the growers are able to 300 USR&R pt .67 - ‘o(; : :9,-3‘:11’
give it. 100U SLthrp. 110 110 110 +1

X i 1100 U 8 Rubber 481 4 -
New York Stock Exchange Sales July 28. 100 U S Rub pt.1 09,:.10312 ”‘,:w_ f:
. cwllxam;nlu::):‘:utrlu lnrl;“loxm. ;:;gg gsssswlel,.l 3413 U3% 333,

. 5 d. Asked, 2 ] SSteel pfl1025 1013, 10134— 1
pan:issy [3th weme B, (44| Tivecer ch a3t Tama o
2dreg.... 1034 xoaa ucnev.lazn 133y 100 Wabash.... 1834 1834 1834— 14
=a\lp{8% 104 853'(”'«{(‘)& = 500 Wabash pf. 3814 @B8lg 3B8l¢— 1,
wied... d04 104 100 WG&LE3p 2414 2414 24144+ 14

ot J IR 100 Wis Central 2313 231 23134+ 3,
RAILROAD AND OTHER BONDS. '!‘m:lm.c.::z::nb“‘ 8llg Blig+1
(o ot @3 0! ; f .
AmerHide & L 6s |[Ft Worth & D 1st NY Gas ElecLgt | ~.-. DRS00 Shase
4000 ...9713! 8000..113 H&P & *Ex dividend.
an s diheg, | Ireigiildngue (Lt 8814 & orerTh
AT omdge e bariibkinend | CLOTINE_CTOTATIONS
Tt I e e L 2 e . e
20000 7813/ B5000....08  [North Pacific s | AdSmeExp..208 247i4 KOSFAMD 8214 83 '
An;olozblfclogg, Ho‘cklnl Val "'f" 5000..106 AlllsCh'lm'rs 18l 16'4|Keo & Des M, 12 15
A abacan 48™ 1 Eamtial ¢ 106 [Novia Facige ne | AlleCnpt... 88i  SuigiKntok Les..., 32 3244
41000....7614| 1000..106 3000....7 714 | AmalCoppsr 833 84| Knick leepf. 70 75
Al‘ggg%..‘zﬁl‘.. Impl Japanese 6| OT S L fdg 48 AmOAF.... 38 MY LEAW,... 31 35
z’auou.p.l'ohc z.o‘;{)ltl)r.‘.‘l%al"la 500 ; 83:: AmCAFpt. 08 09 LE&WpL.., 0215 8
AT &S Fad) 4 Impi Jap oa et'ig 2000,...961¢ | Am Cot OU.. 20 30 |Longleland., 54 58

FA e 0 ang] 'ShRTMUIER [ONER Y (Ranis | AMCOIORDE 08 | 93 |Loud NAK.A44 1444
BAHoaOOh‘[oldcs 500....0013 Peoria & East (g | AmDisTel... 20 32 |Manhattan.,.164}5 18514
Bait & Ohlo 3148 ‘°°33""38§2 Reading cha i’ Am Express..220 230 |Met St Ry....12514 1268

19000.... 083, N QL T od 1 E W i e B A LS T S1N Ak
Bal &Oh SWsi4s| 800,201l 10001} 021a AmHA&Lpt. 30 30!4|MexCent..... 21  21%

llw.;Ll()l?:)lT& :&.‘J’.‘. rl#azm:o(qo,.&ov% Am lceSecs.. 26 26)5(Minn & StL.. 54 60

1000.. .0 L1al “3d00- 9158 S gacn '091‘; AmLInOW... 19  10}4/M&StLpf.,, 88 93

. 913415t L & Iron Mt 48 AmLinOllpt 41'5 46 |MSP&SSMi22 122%
si | ggﬁg .,,3375 Am Loce,.... 473 AT |NSP&SSM pf1s7 150

BurCR & No 1 St 'L & Tron Mt Am Loco pt..111 112 MK&T,,,... 274 27y
Cul]gg:-éotﬂh 1000....017a| Riv& Gulf4s | Am Malt..... 5 N¢ME&TDL,, 62! 63

pdaSquibyistl 13000... B134) 13000, 0878 | Am Malt pf.. 35 2yMo Pacific.... 074 0744
Central Ga on se| 11000....02 2000 R A4S | AmSmelt'g, 116 1163 Nash & StL..143 <145

e b {1 ‘3'038 ..85!. zgggg::q&s Am :meu pr.119 110)4 5:.! Bis Co.,,, B0% 55%
Ce;::::'ul 12‘.: | 25000 --"2'!‘,51.140'.1}{'3\\' ";' Am.nuﬂ...‘lM. 175 l\nPlnCopl.ll! 125

Tt nm,‘ln; 2‘0“(:3 3.“:‘ 7000.... ) B0 AmSnuffpt. 1011 — Nat'l En & St. 22 2214
Oen Leathier 5 - | 105000 .L_oélf A LA Am Steai.Ed 4 8i4Nat Lead..... 42 ddly

35000..100 |Internat Paper 08| Seaboard A Ll‘n Am St Fd pf. 37% 98 |[NatLeadpf,,105 10514
c.100 000,100 | 2000 0 %5 ‘% | Am Sugar....138'5 130 |NatRRMex p 37 3715
$00..100 +1000..109012|South Pacific 4 WAm Sug pf...138 139 |[NRR2dpf., 19 21

as follows:
Open- MHigh- Low- Clo-
Sales. fng. est. est. sing.
8500 ArizConM....ocvvvs 801, 0% 801 80
*100 Beth Steelpf........ 875 B7lg RT3 87'4
600 British Col Cop...... 6y 6 6y 6y
12000 Chicago Subway.... 8034 Al 80 &1
3600 Granby Cop......... ey 7 6y, 7
#9050 Green ConCop. ..., 22 24 223 234
6400 Green Con Gold..... LT I
100 Guanajuato M....... 43 44 44 43
400 Hack Meadows...... 25 285 25 25
1200 Int Mer Marpf. ... 27 Mg 27 27
300 Int Rapid Transit. . 208 200 208 208
100 Mackay Cospf...... 74'y T4y T4 744
1500 MitchellM........... @ ey 5§ oYy
200 Northern Securities 17814 173}{ 1724 172
8 NorSecstubs....... 2062'9 202'; 262§ 262'4
700 NYTrans........... 1% Rig R L]
10 PhaeixSec.. ..., 2 2 2 2
150 Sanitary CAVCo 3 8 8 3
200 SeaboardCo.... ... 241§ 2474 24} 24
100 Seaboard Coistpf... 88 ~ 868 L1 ]
100 Seaboard A L pfetfs 43 43 43 3
100 Standard Ol 615 615 615 615
8700 Unlon Cop.... . v 3 2 1% 17§
5700 UnitedCop.......... 811§ 313§ 30% 304
80 United Coppf.. ... % e T4
BONDS.
$3000 Wash Elec Ry 4s..... 913] 913 9134 Mg
£86500 Jap new 4198wl ... 881y BN&,  RRly RN3g

spPx . dividend.

Securities  was
Interborough Rapid Transit was up a point.
The Marine shares ruled
ported settlement of the rate war,
0il, on the exchange of rather lar
Bethlehem
terred touched a new high mark.
4%s continued brisk at a slight improvement.
he transactions in the market to-day were

d

A { T TR TR TR
7 o (S0 v A
AR TAO.., 0 93 (N J Central,. 108 109
ARTAT.. 100, 140 INYAB .....M48 140

Am Tob pf... 98 §7 [N Y Central..144) 14434

Am Wool.,.., 36) 8TINYCABIL, 40 694

Am Wool pt.,1035; 103)4/NYCASL 1 pii0 118

Ann Arbor.., 38 38 |[NYCASL 2pt 81 (}]

Ann Arbor pt 75 80 (N Y Dook,... 24 20

Anaconda.... 107  108%|N Y Dook pf, 67\ (1471

AMTASE.,, 8414 B NYNH&H. 201 20214

AtT &S Fp1.102'5 1024[Nor & Wess. . 8514 80%

Atl Coast L., 15614 160 {Nor& West pf o3 04

Palt & Ohlo. . 112% 113 [North Am.... 98 "0

Balt & Oh pf. 08!4. 99 |NorPaoific...202}§ 203

B'klynRT.., 67) 6714(Ons & Weat,. 805 803

B'klyn U Gas 187 194 |Pacific Coast. 20 (1)

Brunswiok.., 15} 1614(Pac Coast 1 p103 110

BuffR&P...145 138 |Pac Coast2p 90 00

BuffR&Ppf.150 175 |PscificMall,. 42!{ 42!

Buft & Suspf. 8s!4 80i4/Penna R R. .. 1407 141

Butteriok..., 561§ 0% '|PeoGL &O0..104}{ 104}4

Can South'n, 60 70 |Peo & East,.. 35 a0

Oan Pso.,....1023¢ 1562)4|Phila RapT,.115 118

Oen Leather.. 421 42'4(Pittaburg O'l, 125 13

Oen L'ther pt.103% 10414|Pittsb’'g C'l p. 40 40'4

Ohes &Onlo., 8214 52%|PCO&SLL,. 78 70

Chi & Alton., 34 36 |PCC'& StLpfioo 1023

Ohi & Alt'npt 78 7914|P'd Steel Car, 38}4 390

083{|P'd 8t Carpt. 9315 04Y4

120 |PullmanPCar237 241
103|Ry St Spg.... 34} 36
65 |Ry St Sp'g pt 99 04

Reading......1023§ 1024

Ohi Gt W deb, 8414 8515|Read 1st pf... 03}4 04}4
Ont & N W..,207 200 |Read2dpf... 01 02y
ChM A& StP..178% 170 !Rep'b’o Stesl 204 20)4
CMA&StPpf.185 188 |Rep Steel pf.. 82 82y{
Chi Terminal, — — |RookJeland., 304 305§
Chi Term'l pf — — |Rook lat'd ptf. 7814 70}4
OhiUnTrao.. 8  8if|RubberGds,, 33!5 34
OhiUn Trpf. 34}4 35 |RubGdspf...103 105
CleLo&W.., 72 90 |Sloss-Shet... 80 82
Cle Lo & W pt105 113%(|Sloss -Shet p1.100 125
ColFuel &1.. 4414 44%|StIG&I..... 15 17
ColHOAIL... 13 13%4[SsJ G & 11 pt 50 54
Ool Southern, 27 27%|StJG &12pf 23 23
Co! So 1at pf. 53 89 [StL&SFIpt 76} 78
ColSozdpt.. 374 38 [StLA&SF2pt 665 67
ConGas.,....188}4 100 [SILSW..... 23 234
Oorn Prod ... 10 1014|St L. S W pf.. 581 60
Corn Prod pt. 48 W744|St P &Om...184 102

Del & Hud...191 101%/So Pacific.... 63% 64
DelL & W...385 2398 [So Paciflopf.118 118)4
DeaR&O... 30 81 |Southern Ry. 324 82%
Den & RG pt. 85 88%{|So Ry pf..... 98 084
Det U Ry.... 824 02% Tenn C & 1... 85% 856%
Det Southet. 0 11 [TexPLT.... 424 44
DesSoptot.. 39 41 |Texas Pac..,. 32% 33y
Dis Secyr.... 404 4134/Third Av RR,127 120
DSS&A.... 144 15|ToledoRy.... 33U Y4
DSS&ADS 285 20 (TStL&OW... 38 sy
Elec Storage. 81 84 [TSIL&WDE 86814 587
Brie........ .. 48% 48Y|TwinClty....111'4 1134
Brie ist pf... 8314 83% Un Pacific..,.127% 1274
Erie2d pf....7244 72'4|Un Pacpf.... 98 084
EvaTH.. .. 6 68 |TTSCIPipe.. 314 Mg
BvaTHDpt 85 90 |USOIpt.... 92 2%
Fed Min & S.100 100 |USExpress..122 128
Fed M & Spf. 01 9214/USR'Ity & Im 868 90
FtwabncC., 71 74 |U S Rubber.. 473 47%
Gen Flec Co..173'4 174 |[USRubpf...108 €108!4
Gt North pf..286 288 |USSteel,.... 33% 33%
Hock Val.... 854 93 /U 8Steel pf..1013 102
Hock Valpt.. 93  938(Va-Car....... 3315 34
Illinois Cent., 160  1603{ Va-Carpf....106 106'§
Iat Paper.... 18! 10)4/Wabash...... 18% 19
Imnt Paper pf. 78 70 |Wabashpf... 384 30
Int Power.... 87 85 |Wells-F Exp.228 248
Int Pump.... 2734 30 [West Un Tel. 931 03'4
Int Pump pf. 80 83 |West'gh'se.. 10514 167
lowa Central, 26 274|Wheel SLE, 16 17
lowa Cent pf. 850 82 (W&LE1pf, 30 41
Ken & Mich., 30 35 |WA&LE2pt, 23 2414
KanCity S... 258 258%{|WisCentral.. 23%] 24
Ean City Sop 66 57%9| Wis Cent pf.. 80% &1

THE OUTSIDE MARKET.

———

The speculation in outside securities to-day
was almost wholly concentrated in the min-
The market displayed a generally
firm tendency throughout, although at times
slight reactions resuited, due to profit taking.
Elsewhere in the list the trading was in small
proportion, with prices as a rule showing a
Greene Conxolidated
Copper was conspicuous with an advance,
at one time, which extended to 1)4 per cent.,
but considerable realizing resulted in a re-
action of %. Greene Gold was bid up nearly
s but likewise receded slightly.
(Granby Consolidated improved fractionally.
Union Copper maintained its late firmnesa.
Copper was an exception, after an
per cent., recovered
inside supporting orders.
slightly

LATEST QUOTATIONS OF INACT-
IVE OUTSIDE STOCKS.

American Can, common.....
American Can, preferred....
American Chicle, common.

American Calcle, preferred...
American Tobaceo.........t
American Writing Paper, com..
| American Writing Paper, pfd..

Arizona Con Mining
Bethlehem Steel....
Bethlehem Steel, pfd.. .
Borden's Condensed Mil

Borden's Condensed Mlilk, ptd......

British Columbla Copper....

Central Foundry, common....

Central Foundry, preferred..

Chicago SUbWay . ccovvvee oo

Compressed Alr........

Oonsolldated Refrigerator Co.....

Dominlon Securitles.
Electric Boat, common...

Flectric Boat, preferred......
Eleotric Vehicle, common.....

Eleotric Vehicle, preferred. ..

Emplre Steel, cOMmMOD.....vv e

Empire Steel, preferred....
Gold HILICOpper......eveee
Granby CoOpper.......oeeevess

Greene Consolidated Copper.

Greene Consolidated Gold
Greene Gold -Silver.....
Guana)uato Mining......

Hackensack Meadows Compaay ..

Hall Signal..........
Havana Tobaooo, cOmmon...

Mavana Tobacoo, preferred..
International Mercantile Mariune....
International Mercantile Mar, ptd..
Interborough Rapid Transit..

International Salt.
Mackay Companies. .
Mackay Companles, pfd....
Manhattan Transit......ee0
Mitchell MInIng...oooivveieis
Montreal and Boston Consols
New Orleans Rallway, wl...

Northern Securities........
Northern Securities stubs...
Otis Elevator Company, com,
Otis Elevator Company, pfd..
Pope Manufacturing.........
Pope Manufacturing, 1st pfd.
Pope Manufacturing, 2d ptd..

Royal Baking Powder, com. ..

Royal Baking Powder, pfd...
Safety Car Lightand Heat Co
Seaboard AlrLine, new, wi..
Seaboard AlrLine, ist pld, w
Seaboard AlrLine, 2d pfd, wi

sesnise

.

00 . 8008
e 2314

strong on the re-

frac-

lower.

Standard
e blocks,
teel pre-
Japanese

Asked.
11y
681
120
100
208
5
30
30%
42
RR
168
1186
6%

T Ak

Standard Oll Companyof NJ.......01 8 ud
Standard PR T R )
Standard Milling, ptd ‘a8
Tenneases Copper., ...... 20
‘Tonopah Mining of Nov 14
Union COPPOT. . cveenriinns 1%
United Copper. .. a0%
United Copper, p 74'4
Unlon Typewriter....... . 80 00
Unlon Typewriter, 18t pfd...,. 118 118
Unlon Typewriter 2d pid.... 118 118
Worthiogton Pump, ptd.... 119 121
Wilte Knob Oopper, Wl civeerese o 1%
BONDS.
American Writing Paper bs. . 806% RO§
Central Foundry 08,.......+ 76 79
International Mer Marine 448 —_— 78
International Salt88.......00 ¢ (X} 69
New Orleans Rallway 4'4s, wi B8B8'$ B804
Seaboard Alr LINe 88..v.eoeieierees 1013 102
Standard MILUDE B8... . cvveirieisee 78 70
———
DOSTON CLOSING QUOTATIONS.

RAILROAD STOCKS.

B

MINING OTOOKS,
id. Asked, Bid. Allad.

st & Alb ., . 305 28514 | Adventure... 53
tElL.......87 107 vees 21 28
Bost & Me....178 180 od 83 '8
Bost & Wor... 20'¢ Sm. 1 1114
Boangl 7% 14 -
CJR&SY.. — () P19
GJR&SY pl...128  — 78
tohburg pf. 14614 146 18
assBlec... 18 10 81

Pl 62l 63 .50
Mex Central.. 21({ 221 8%
YNH&H .202 -~ =
Old Colony...206 207
Pere Marq.., — 08 2%
Pére Marq pt. — e
nuunax e == = 58
WESRR.... - s
WESRRpt. ~ 114 ;:"
1
zﬁ
2%
s Oop 0
U8, ayflower.., .~ :
Aml;:ﬁ.. . 6 7 s 4 oo = 2
W lohdgan..... 1 1
Am'l‘tltg‘d.llo 1% Mon e I;H t:“
AgCh.... 3334 284 |MonO&C.... 24 3%
Am AgChpt. 01 2 |Mon& oy = -
Central Oll... 63§ 6l | Old Col Cop.. .80 1.00
Cumb Tel....117  117%¢ | Old Domia.., 37 27%
ini )
7

Seattle Eleo
SeattleEl pf..
Swift &Co....1
United Fruit.1
UShM.....

West'house E
WestEpt....
Wool

00
Wool pf......1

Mass Gas p
Mergenthaler 19
Mex 1

iotl)n
"
A"
50 -
07 o8 |U
i mg 3]
08 106
68 68
i, 5
ls" 20
- 09
a8 85
s 37
08~ 103'4

PHILADELPHIA QUOTATIONS.

d. Asked. Bild Asked,
Am Cement., 6'4 6% | PaSteel pf... 084 9
AmRys...... 51 81 PhllaCo...... 48 [}
Camb Steel.,. 374 373 | Phila sf ) L
Con 1 &2 | Pull B 81
ElecCoof Am 1114 11 | PRT$20pd., 37 2
Flec Stor 8234 | Susq 1 &St.., 1 2
Fairm't P T. 16 1 Tidewater 8., 1 1
Gen Asphals.. 1114 12 UTr$17.50 pd 00 [
GA-pnmgt. 89 {8 Ug:cot Ind 28 32
Hunt'doa BT 17 19 |U of N J..2088 270
Hunt BT pf., 48 60 U Gas ] Oo..,. 96 0514
Ind St Ry.....112 ne Wrkirh St. B'§ L)
IntSmP&0. 20 82 |WJASea.. .. 6114 63
P e 0| RIBIRR A 8
no n ©o
Lehi h(.?& N.10124 103 Phll&'ooluulu 108
104 Phll Elec 5a...102 108
€24 | PhilElecds... 71 724
.g Welsb Qo bs.. 62 o4

CHICAGO CLOSING QUOTATIONS.
Bid. Asked.| Aid. Asked,
AmCanCo,... 11 113g | Me El 24}4
Am Can Co pf. 673 ] ot WS EI pf 64 65
Am Radlator.. 83 - ... B8l 08
m Rad p!... 130 2 113
Rox Board. 156 | Nat Car 3%
Boz Bd pf. 10! | Nat Car 1174 118
Ch Un Trac, - Ch St -—
ChiinTrp - ee = -
City Rallway.. — — |Swe StaCar... 28 30
Diamond M. ..1808{ 140 |WCAStRy... &0 “%
LakeStEL ... — - ‘
MONEY AND EXCHANGE.
Money on call, 1%X@2 per cent.; last loan,
13; per cent.; ruling price, 2 per cent. ‘Time
nmoney quoted at 2)%@3'% per cent. for sixty

and ninety days, 3'%4@3' per cent, for four

months and
months.

3% @4 per cent, for six to ten

Commiercial paper quoted at 3% @

4 per cent. for prime single names and bills
roceivable; other names 4} @4% per cent,
Sterling exchange market was firm and

more active

advance of 10@15 points,

than for some time past at an

This was due to

a more active inquiry for remittance in
connection with London settlement which
begins to-morrow. All classes of bills were

not sufficient to meet this
nental exchange also was

were quoted
forshort. A
84 8403,
cable transfe

sight drafts,

demand. Conti-
firm. Posted rates
at $4.85'5 for long and $4.87)4
ctualrates: Long billls, $4.8485@
$4.8650w84.8660, and
rs, $4.8670@34.5675. Francs were

quoted at 5.195/.@5.175%ror long and 6,18 @

6.15% for short,
at 04 11-16@04>{
Guilders were

short.
40 for long

Reichsmarks were quoted
for long and 95 1-16@05% for
quoted at 40 1-18@
and 40'{ @490 5-16 for short,

Domestic sxchange on New York: Boston

—Par.

Chicago—10c, premium

Charleston

—Banks, buying, par; selling, 1-160 premium

Cincinnati—20c.

premium. Montreal—Par.

New Orleans—Commercial, 75c.@$1 discount;

banks, §1

emium, St. Paul—85c. premium,

r
hlinneapoﬂs —60c. premium. Louisville—25c.

premium,

Money in London, } @1 per cent.

San Francisco—70c. premium.

Rate of

discount in open market for short and three

months bills, 1%@1) per cent.

money clos
90 1-16. Par
99 francs 35
\scount is

ndon 25 francs 14 centimes.

Consols for
90, and for the account at
qvll!ote 3 percents At

he private rate of
Exchange on
Berlin ad-

at
is advices
centimes,
13 per cent.

vices quote exchange on London 20 marks

47 pigs,
214 per cent,

The

rivate rate of discount is
The weekly statement of the

Imperial Bank of Germany shows the fol-

lowing chan

31,820,000 marks,

(Cash on hand Increased

ReA: |
treasury notes increased

40,000 marks, other seecurities decreased

30,740,000 marks

notea in circulation de-

creased 60.820.006 marks,

New York
changes,

$202,5857,803;

Clearing House statement: Ex-
balances, $16,036,357;

Sub-'I'reasury debit balance, $700,5563.
Commercial price of bar silver in New York,

SR [{e

Bar silver in London closed at 27 3-16d.

Mexican silver dollars were quoted at 45)4c.

RAILROAD EARNINGS.

Buflalo, Rochester and Plutsburg:

8d week July..
From July 1.........

1905. 1004, Changes.
$187,250 $146,502 Inc. 84,607
01,749 430,777 Inc. 61,02

Canadlan Pacific:

3d week July......
From July 1...

Denver and
3d week July,

From July 1,.....

.$1,015,000 $059,000 Inc.
. 3,042,000 2,948,000 Inc.
Rio Grande:

$336,200 $204,800 Inc.
495,600 860,400 Inc.

£6.000
94,000

841,400
126,200

Missourl, Kansas and Texas:

3d week July.

From July 1.......

Loooooe $870,767 8307875 Inc. 862,882
. 1,000,181 888,879 Inc. 120,772

St. Louls Southwestern:

8d week July........ $184,510 $146,401 Inc. $38,109
From July L........ 402,250 428,178 Inc. 64,078
Texas and Paclific:
sd week July........ $176,401 $165,643 Inc. $10,758
From Jan. 1.... . 0,145,130 5,022,144 Inc. 222,048
INDUSTRIAL EARNINGS.
The United

States Sle'd E‘grpontlon reports for

the first two quarters of 1805;

1008, 1904, Changes.
JAnuary...... $6,810,847 $2.585,218 Inc. $3,742,634
February..... 6,020,463 4,540,768 Inc. 2,088,760
arch........ 685,586  6.03.M8 Inc.  8.840.240
First quar.$28,025.800 $13.445,28 Inc. $0,680,004

Aprl..eaninrs $9,07, 36,963,838 Ino. 84,074,
May. . covvane 10,602,187 6,286,618 Ino. ‘:.“’.g
JUD® .y waniers 10,685,006 6,370,374 Inc. 4,204,630
Seo'd quar..$90,805,116 $19,490,725 Inc. $10,814,301
Half year. §53.331,012 $32,085,067 Inc. $20,806,055

The corporation, !ncluding its subsidiary ocom-

nies, reporis
fie Tollowing

month the expenditures

for the quarter ended June 30 last
not umln,'t after deducting each
or ordinary repairs, re-

newals and maintenance of plants, also Interest on
bonds and fixed charges of the subsidiary ocom-

Fuuu e onisinie
Jeduct S. F. on bonds sub. cos.

$30,306,116

Depreciation and reserve funds. 5,000,563

Spec. imp. and

Dalance
Int, U, 8. 8.
S.F. U

Co
U. 8. S. Corp. bonds. .

Ralance for dividend.
Div. (1%%) preferred stock

Surplus.... .
Appropriation
and capital o

Final surplus for quarter........... BT

’

replacem't fund. 1,000,000

—— 98,402,554

............................ $23,812,
rp. bonds ‘?.110.0» "
90,030,902
........... $16,875,600

........... 804,
... 810,570,681

for add'l prop., construc.
bligattons.................. 7,500,000

=

e ., .

ki = - . AR o,
ey (LN S "'W' a1

05 CEDAR STREET:

NEw YORK

78p ST. & BROADWAY,

Cash may be obtained in any city of this country or
abroad by travelers carrying our Letters of Credit,
avoiding inconvenience or risk.

'Interest paid on deposits subject to check.

CAPITAL AND SURPLUS - - $6,000,000

O‘E RB 004.

\O" _
{-‘ Tnu%:l:vgaozfr_n f&

8 BROADWAY,
WH’( 125th STREET.
IRD AVE. & NITE ST,

COMMERCIAL.

—ee
Cotton Irregular—Advances Early, Then
Reacts—Liverpool Better Than Ex-
orts Cever—Heavy Liqul-

dation on the Rise—Grain Irregular
—Weather Favorable—Coffee Dull.
Torspa¥, July 25, —COTTON.— Spot was un-
changed. Middling, 11.400., against 10.70¢c.,
last year; New Orleans and QGulf, 11.6sc.
against 10.060; . Sales, 16.bales for epinning

and 100 delivered on contracts, The receipts
were as followa:

The exporis from the poris were 70,108 bales.
Futures in New Orieans were as follows!
en- High- Low- Clo- Last

ng.  est. est. #ing. Night.
ll.gl 11.24 1101 lm lf.O‘

f S0 116 1100 1101 11.00
"7 AP S.l1145 1131 1108 11.06 1131.3

t t decline o
Futures here olosed easy at a net d e Soales,

:’rpolml. with estimated sales of &0,
ces as follows: .
Highest. Lowest.
11,00 10.06
.11.07
A7
A1.29

.11.8%
Lol 11.10@11.13
vreni bavusies Jhele . 11.16@11.17

There was a further rise in cotton early to-day
owing to reports of excessive rains in the South-
west, better Liverpool cables than capeoted, ag-
gressive support from the bull leader. buying by
prominent room traders and Wall Street interests
and covering of shorts. Liverpool and the South
sent buying orders. I River advioes ried

advanoe In print cloths of 5-16c. W ton
advices siated that therc will be & revision of the
acreage report that it wiil be announced to-day
and toat it will shaw a decrease Lo the area of about
16 to 18 per cent. This had not 8 1itle eflect on
gentiment, and local and Wall Street operators
bought ou it. Late in the day, however, prices
reacted sharply owing to heavy rcuulnl.d&;nly.
it 18 supposed, by leading buils and ralding by
room traders who were encouraged by a somewhat
better weekly Government report than expeoted.
Bull manipulation continues to be the dominant
factor.

J. S. Bache & Co. sald: “Bearish a: ments are
more forcible than they have been.
up in the briefest possible way, it s
10 say that present conditions favor a
the possibilities, if not the probab!
strongly toward still higher prices beforethe cmwinﬁ
season is over, however low the market may se
next automn or winter, By present conditions we
mean that the weather for the last few days has
been favorable, te‘nt v.n: l:;!:u.c‘l‘:r o{. ;gc};'n.l;e‘ clmg
reports is improving, that cotton
8l p& at an ugprec ented rate, that the South is
leqllng freely enough to fill all actual requirements,
that splnners having secured immediate needs are
holdlnf off to see the effect of the new crop move-
ment, that in the absence of a prompt demand for

market approaches the 11 cent
1t is this selling of hedges by
dealers which causes the bulls to withraw .wgpo‘n
as the market approaches the dn{gr polnt. hey
bear speculators try to d.:ll'{.e

Cilo.

In other words, they seem wil b
speculative cotton offered around 10.70 to 10,80 for
&ﬁw. but they have no desire to hold the bag
holder, and are more inclined to
happens to place a higher
es they are 1o buy the
whole of the next crop, in the shape of contracts.”
Price brokers both bougnt and sold. Messrs.
Worden, Gwathmey, Weld and Violett were buy-
ers. Messrs, Rich, Freeman and Hentz were sell-

ers,

Dick Brotbers & Co. sald: “Under the stress of
the day's excijement the 20 oent cotton R;opheu
ralged thelr vot:u. the price, of course, belng con-
ditioned on & crop of 10,000,000 bales or less. We
venture to suggest that ‘Ten million bales' is not a
tallsmanic term that necessarily should conjure
The mere fact that cotton
reached 1714 cents with a crop of 10,000,000 bales
in 1908, does not mean that history will repeat
liself this year. In 1008 the visible supply nad
shrunk to & mere bagatelle afier four yesrs of
short crope. 8 s had no reserves of raw
material and there were no surplus stooks of manu-
faciured goods. When the December estimate of
1908 was made public, cotton was selling around
the present level. 1f the Bureau figures had ln-
dicated a crop of 11,000,000 | les, prices would have
broken 2 cenis & pound. vt a yleld of 11,000,000
bales In 1908, together with the carry-over from
uld have made a supply

value on spot supp

forth exorbitant prices.

this year,
prove to be only bales. Resolving the
whole ‘situation lo & matter of (mee. we consider
that 10 cents discounts everything in the present
situation. As to what the market may or may not
do In the future rests eatirely with developments
still unforeseen.”

GRAIN.—Wheat—Spo.t was dull. No sales. No.

2 red, winter, nominal Futures closed !4 0 ¥c.
lower, Sales, 2,600,000 bush. Prices as follows:
Open- High- Low- Clo- Last
ing. est. est, sing. Nigiu.,
JUIY o0 ioviarenes 045 9 044 [ 12 [5)
September...... 903;-91 93 % ol 018g
December )| 933 91 22 92y
May. . . 68 03!4 [ 17Y 2l 924

Oats were slow on the spot. Sales, 2,000 bush,
Natural white, 50 to 82 1bs.. %w 35¢. Corn on the
spot was qulet. Sales, 8,000 bush. No. 2 mixed,

3ic. No sales, Prices as follows:
Clo- Last
sing. Nigat,
JUIF cosiersnne Ceseeranreniee LK 634y vy
SEPLemMBer, , ovivieiarii i taiaitie 613, 6194

The following shows the graln movement:

New York: Wheat. Corn. Qals. Rye. Barley.
Recelpts....... 63,200 240800 066,000 .... iRy
EXPOrUS...covue 1onn 2,424

Chlcago:

Recelpts. .. ....196,000 398,000 296,000 7,000 326,000

Snipments..... 24,000 179,000 226,000 4,000 6,000
puftalo:

Recelpts. ..... .... 408,000 140,000

Salpments. ..., 12,000 104,000 86,000 25,000

After some early decline, dueto favorable weather,
weak cables, liquidation nere and at the West and
bearish pressure, wheat rallled and advanced on
covering of shorts, buying for aturn on the long
side and light offerings. Prominent intercsts atl
Chicago were good buyers, numerous bullish crop
reports were in circulation and the Northwestern
markets rallled. The weekly Government report

7 and steady.

was bearish, but there was a very general idea '

that for the time being the decline in prices had |

Late In the day, however, re-

caused a setback. The South-
west was sclling at C on the large orop move-
ment In that section. e total prim receipts
were 1,007,000 bushels, against o&.m"fm ear.

leeraooldecllnad %ﬂ.w d. o

14 mk. and Paris & to oentimes. Bradstrceis
reported a decrease in the avallable supply In this
couptry of 208,000 bush. and a decrease In Europe
of 1,000,000, a total decrease of 1,208,000 bush. The
following I8 & summary of gm::&xr- foreign crop

{1 "Un ngdom—New ey osts

J’e° wheat cullln:n oe'd e e
or

gone far cnough.
newed general sel!

counties. Fr

erm ¢
districts; old graln very scarce, Ru
rts are of big gem: quality not 'f 10 expecta-
fons. Hungary: nnodlummman ; 0Orn suffer-
rought. ussia—Soush fully up to aver-
ther {rregular, many bad. S —Oon -
inued disappointment expressed. Italy—Condi-
ons fairly sad Iy¥; oorn promising well.”
JOrn and Oate Ware QUIG, and Diiocs MOYSd wiih
g g X e
degrease 1o oia of 1,771,000 bush. s
— steady. es, 7,
"mlpludw?"m bbls.; oxpor'u. 7,000 bw P‘r’im':

oo

ring patente,  86.756896.35; olears.
“ufuu. straights, $4.70

as _fol
HaYU

Lowest. Closing. Last night
00 6, ) 0
7% 7 Z én’ 3“!‘,"';“5
7.3 ;'m;'“ 14 :
¥ g .55 |
o z 1. 7.5% 7.5087 .55 7 s yliagy
e coffee speculation was quiet, wit !
changes In prices. Wall Stmlqhounu bgu:t:m':
Som® dasas Cavercd. but this DUring wes ofiens ub
s . bu : 3
: ou“ “‘“"ﬁr- o s buying was offset by
e firm sald: “The situation scems to
foln, no material change. In local ludb: ‘«Tr%::;
he feellng Is passively bullish on the average
The expectation of an advance Is based on the

| theory that the present crop will prove slightly

Inadequate to supplies, and that the g
treea In Brazi! s such as to Insure m\-:?.'ldmgs,'uf
from the coming crop as the flowering scason ap
roaches. In addition to this 1t Is bolleved that
nvlsllpl‘ supplics in the interlor of this country
and Europe have been greatly reduced and that
consequently , an Inadequate crop this year must

st 0780,000,0000

Capital,. ..ot
Transacts & general Trust busine

FELITVIRUST GMPANY.
u l.n d ‘
Takes entire charge of estates, bolh':i-nl and persona)

Guaranty Trust Co.
OF NEW YORK.
MUTUAL LIFE BUILDING.
SAPITAL, $2,000,000. SURPLUS, $5,500,000
JOHN W. CASTLES, President.

FINANCIAL.
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A $tar of the Fourth Magnitute

One of the publioations which confesked|v
lives by advertising and with which we had
not thought it worth while to advertise, takes
its fllng in revenge at Professor George A
Treadwell by calling him “a star of the fourth
magnitude.”

This “STAR OF THE FOURTH MAGNI-
TUDE" s a geologist, metallurgist and miner
of world-wide reputation. It was Professor
Treadwell who first discovered the riches of
the United Verde, and his friends who bought
the stock on his recommendation made thres
thousand per cent. on their Investment,
Five years ago, after a careful examination,
he recommended the Greene Consolidated,
and his friends again had the opportunity
of buying that stock at 85 a share and selling
{t within two years for $40.

The George A. Treadwell Mining Companr,
organized to develop and work properties
selected by Professor Treadwell himself,
has met with a succese 'llke that of its near
neighbor, the United Verde, and the SAN
LUIS MINING COMPANY, of whose prop-
erty Professor Treadwell sald after'a most
painstaking examination,

“I have never seen its equal,”
{s now rivaling the success attalned by all
three of the others named. If Professor
Treadwell had never done anything except
to bring the four great properties above-
named to the world’'s attention, he would
have earned his fame.

Perhaps the editor who did ot get his
advertising had in mind these four great
successes of Professor Treadwell's when
comparing him to a “star of the fourth mag-
nitude.® The United Verde, the Greene Con-
solidated, the Treadwell and the SBAN LUIS
are oertainly four propertied of unexcelled
magnitude and merit and the man who is
responsible for them may perhaps properir
enough be called “A STAR OF THE FOURTH
MAGNITUDE,” while the aforesald editor
would be only too proud to be among any
kind of stars of the fortieth or four hun-
dredth magnitude.

The SAN LUIS MINING COMPANY with
which we are now concerned has very large
and rich properties in two of the richest min-
ing districts in the rich mining State of Du-
rango, Mexico. It represents to-day a cash
investment of considerably more than a
million dollars. It is already producing and
earping profits of not less than 12% upon its
entire capitalization. These earnings for
the time being, together with the proceeds
of the sale of its Treasury stock, are going
into betterments—opening up new mines
and adding more machinery and equipment
to those already opened—but this will be
necessary for only a short time longer, and
then the earnings, largely increased by these
betterments, will be available for dividends.

Many successful and experienced in-
vestors who are buying the stock belleve
that it is the best Investment on the mar-
ket to-day.

For terms of subseription inquire of

SAN LUIS MINING COMPANY,
27 Willlam Street, New York
e S —————————

prompt ly show in the visible supply. which car
not be reduced without some advance in prices.

“On the other hand, the estimate that the present
crop ls larger than that of last scason GUggCsts
that trees have been more carcfully looked after
the last season, and that the Sowerings this autumn
may be more satlsfactory than for the last three
years. If so, the slight amount by which thls
season's requirements may exceed the season’s
yield would hardly be sufficlent to cause any ma
terial advance, and speculation would agaln sct
in to sell prices off to a level that would more effectu
ally and permanently discourage production than
the low figures of three years ago."”

METALS.—The trading was light and the tone
generally firm. In London copper was strong
at £67 16a. for spot and £68 for futures. Tin there
was strong at £140 15s. for spot and £148 17s. fd
for futures. Prices here as follows: Lake and
electrolytic, 13iac. to 16}4c.; casting, 14%c. Spot tin
32.60c, to 32.70¢c.; July, 32.000. to a2.7u¢.: Augus!',,
32.35c. 10 32.85¢, Lead, 4.55c. t0 4.80c. Spelter, 5.5«
to 5.80c. The market for pig lron certificates was quist
Prices as follows: Cash, $14.80: Jul
$15.05; August, $15.10; September, $15@$15 70,
October, $15.25@$15.40; Novembher, $16@$15.75;
cember, $15@8$15.75; February: $15.25@$16.

NAVAL STORES. —Spirits of turpentine, 8ic. Com
mon to good stralned rosin, $3.55 to $4.60.

PROVISIONS —Lard was slow; prime Western,
$7.35; refined Continent, $7.40; South American, $
Pork was firm at $13.50 to $14.50 for mess. Tallow,
435c.  Dressed hogs, 8¢, to B%c, Butter—Creani
ory, (rsts, 20 40, Eggs ~-Western, firsis, 17440, 1o 1%
CHICAGO, July 26.- “Provislons were steady. The
vellow fever situatlon In the South seems to has
ost {ts bearlsh effect for the time belng. There |s
no sign of liquidation, holders appearing confident
that better prices will prevall in the fall. Hox
recelpts under the estimate. The market was
§e, 10 1Ce, higher.  Estimate forto-morrow, 27,000

SUGAR.—--Raw was firm, at 4 1-16¢. for centrifugal,
08 1ost, and_? 7-16¢c. for muscovados, 89 test. Re
fned was In Hemand and steady. Granulated, 5.10,

CHICAGO, July 268, ~These were to-day's prices
Open- High- lLow- Clo- Last
Wheat: ing. est, est. sing. Nign!
JulYaooo... BT84 0 87 874 RNy
Sept.. -3y i R63,y R0y KTy
Dec. . R7-038, 80y RTly 7Y,
5614 578 M., 57 57
BSLy  B4%F  Sed 04T
578 84 57 504
an n 314 1
n}z 2Ry ;m: o :
30§ 2% 0% 30
224 717\ T2g T 1T
.na 7.2 7.3 .27
874 T.B24 TRS T
g 7 m\’ 7.0719 7024
13.10 12,05 1310 1307,
18.0714 12.97'4 18 07!5 13 05
EBR MARKETS.
- High- Low- Clo !
0. est. est. ging N1t
ooy iy ke o o
pt'a
Duluth....Sept.... 045 983 04y $% 9 1
Winnipeg..July..... llnl?: llnlt‘i '13 1A
Toledo. ... July.....87 Py SO VT
Sept.. UQY &S 885 K7
Kan. Ctty.Sept TTe-14 O TTh 7T 7
Dec Rlg-R 7018 7S T8 TvN
St. Touls..*Ju 50 RAGS§  R2'. K2, NT
*0Old. Sept... S2'g-33 B4 R M2y M

EXPORTS OF MERCHANDISE.

_Exports of merchandise from the port of N
York, as reported to the Custom House, compai
as follows with those of last week and of the co”
responding week A year ago:

ThHIS WeBK .. ..uyvvvenrnrnineeisraioonine . R R20004
L330 WOk, ... 10,218,853
ASt WORT, ... ooy e 8,007,724
From Jan. | to date they con.pare as follow:

with last year:

RIS FORT.ccvervrierivrnnnronerannsee oo B3MTT20T

LASt Year......oviaviinns TR T HODOSRE, 269,718,200

SUB-TREASURY TRANSACTIONN

MONDAY.

Pald by Sub Treasury tobanks........... $4,846.000

Pald by banks to Sub Treasury......... . 4,088,000

Galn to banks on day's transactions., . $588.00%
SINCE PRIDAY LAST.

Pald by Sub-Treasury to banks ........ $14,182.0M

Pald by banks to Sub - Treasury 12,68¢ v

Galn to banks. ... $1.474.00V

Loss to banks same period previous week . 3,402,000

s,

- 4 A M
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