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FINANCIAL™ CONMERTIAL.
J ifs KDAY, July 20,

On a furiher display of strength in the
first hour of to-day’s Btock Excha-ge
scanidd 1 114 rafesaiongl ‘element  wag
tom&iﬂ!r"'lb profits fridly, and although
prices In some -instances advanced frac-
tionally from Friday's closihg: “the bulk
of the day's trading was done within a
very narrow range of fluctiations, and
the net changes were unimportant. Lnterest
continued to converge upon Union Pacific
and the Steel shares, and .the’strongest
of these was Steel common, Unlon Pacific
ruled above 131 during the great part of
the searion, but ‘closed at 13013, unchanged
from Friday's final' quotation. Steel pre-
ferred sold ‘as high as 103§ and no lower
than 103%%, and-dlosed unchanged at 108%,
while Stéel common, which was the leader
of the market in point of actlvity, advanced
to 85% and oclosed at a reoession of but
34 per cent., or at a net gain of 5. These
quotations were of ‘more interest than
might be supposed, owing to the fact that
the highest prices touched to-day were
also the.Highest that have been made for
either of these stocks since this improve-
ment in’prices began. * Tt is still & ques-
tion whether this movement jn Union
Pacific is golng to meet with serious oppo-
sition ahove 131. That was the price at
which it stuck. just beforo the announce-
ment of the increase of the dividend from
¢ to the rate of 5 per cenf, Afterthe ap-
pearance of the bank statement prices
were heavicr .than they had been in the
earlier trading. The closing was feature-
boes. Commiiaeion hauses were not saactive
as they wete on Friday.

The feature of the bank statement. most
commented upon wae an increase of $18,
480,700 irt Joans. This was offset, however,
by an inorease of $5,042,700 in cash holdings.
Deposits increased $22,346,700, and reserve
requirements, therefore, wers increased
$5,586,675,- but, as the increase of cash or
actual reserve was $5042,700, the banks

were ablé to show the nominal increase of .

$356,025 " fn ' kurptus reserve. The total
surplus raserve is now $15,305.975, as com-
pared with $55,089,606 last year at thls cor-
responding time. =
The continued and imscrutable ease of
monéy in Wall Street does not squara
readily with the attenuated condition of
the banks' surplus reserve, nor with an in-
crease of more than $18,000,000 in loans this
week on' top of un increase of $10,000,000
last week,. bringing the aggregate of loans
up to a total the largest but one ever re-
ported by the Associated Banks. The in-
crease of loans report d at the end of last
week was eacily accounted for. The banks
bhad pressed call. money upon the market
until the trust companies withdrew. Call
money continued thia week to rule at too
low a rate to make it an object for the trust
companies to reenter the money market,
and the increased demands of the stock
market, thexefare must have been supplied
by the banks. On the showing of the banke
alone there would seem to be too narrow
a margin of reserve for filnancing a bull
epeculation in stqeks. but the true condition
of Wall Street's finances is not disclosed
in the weekly bank statement. It is posi-
tively misleading as often as there is such
a shifting of, loans between the banks and
trust companies as has taken place in the
last fortnight. Those who possess original
and trustworthy information on money
mazket.conditions are.not in the least un-
«asyover- the- eatleol. ~Opinion - on this
point is atmost unanimous. There is a
great surplus of lendable funds in Wall
Street,. alse money would-not be as cheap
as it fs, % With 'the crop moving period just
ahgid axfd“with the surplus reserve stand-
ing at only$16,000,000, calt money is preassed
upon the market at 2 per cent. and under,
and time money 'is correspondingly ac-

'mm " " .

The week has witnessed further improve-
ment in stock market- sentiment and also
congiderable progress-in the direotion of
higher prices. The ecrop scare on which '
a sélling movement in the stowk markot
was Inaugurated last week petered out
very abruptly on Monday, and the selling
movement culminated at the same time.
As soon. as the aggressive bear selling
ceased, stocks wero hard to buy. Ne one
who_ his Had a position on the short side
of the market fhis week needs to Lo rew
minded of that fact. . When the bear crowd
that had attacked the market aggreasively
on the pretext of a rust epldemio in the
spring wheat crop sought to get back what
it had sold the stocks were not forthcoming
for the asking; to get them it was necessary
to bid up sharply. It is doubtful if all of
the abort.- stocks that. were lost in. the at-
tackFave been recovered even yet. With
the gubsidence of the crop scaré, theé stock
maript. began ta harden all around, but it

¥ d parrow. On Thyrsday it

_to, broaden 'pgrt;eptn;ly. This prob-

45 .8 response to {he announcement

@ the close of Wednesday's market

thagthe Erie directars had put the second

preférred séock on a 4 per cent. basls. The

effed? of this announcement upon general
san 5.

more al Pacific or Amal-
gamgted .Copper, announcements jn the
precédirg forthight. On Friday commis-
sion houses began to take hold of thé market
with: {noreased eonfidenee, - and Friday's
market, was, perhaps the, broadest agd most
satisfactory in general respects that has
receMtly developed. The highest prices
of this ¥acovery so_far from the depression
of April and May were made on Friday
and today. -The leadership of the market
was in, Uniair Parifig‘andithe L'nited ftated
Bteel shares, and there are no better stocks
in which to make a market at the present
timg, owing to the Hold  which they have
upon general confidence.

The soreness of those who sold stocks
beavily on Friday and Saturday of last
week on a rust séare got up by the bull
croyd in wheat and were unable either to
recover, their long stocks to advantage or
cover thelr short ‘contracts without loss
calls attention to the fact that the good
faith of - expert.crop opivion bas fallen
under_grave suspicion. The speculative
whect options broke violently this week
tecause the bull ‘crowd ‘had unioaded on
its rust scarp; :and those - who had been
influenoed by it to sell stocks were loud in
thelr ‘womplaints. ‘Theoretically the opin-
ions of & orop expert may be used honestly
either for the bewnefit of what following a
house may; bave or for the house itself if it
ohooses to speculate on ite own acoount,
but-where a house that has an expert in
the field uses his opinions beth as a njecans
of getting commission husiness and as a
w for speculations of its own, conditions
will-sometimes-arise in ‘which perfect hon--
esty is hardly ‘the part of human nature.
AL SEPeTV G0S5 Rev 50O WD WO Grup ai
once. As he ,goes. through .the gqrop he
finds . canditions to vary. When he has
reached & vcertain- point the indications
may.be such that he will feel justified in
advising his principals to begin accumula-

gwheat~Hemay go witttle further and -

nd the same conditions and advise thems
to take 'on & little’ more wheat. They get
their line first and put their following in
eftagppeds Thon eyddonly sonditions may
begin to improve as he gct: further into
tbo&pp. and they may improve so rapidly
an ' 'Mord' thah' "offset ‘(Ha' unfaverable
oondjtions behind him. Knowin
\ CREE .

.

g his prin-

“clpals to be ling of wheat on his advioe, it
is hardly human nature for the expert to

‘{ feel the proper enthusiasm for the good

that he has found in the crop; he is, on the
contrary, more inclined *to minimize the
good and to exaggerate the rust or what
not, uptil his crowd has unloaded its line.
The expert asks why he should be known
as a deatroyer of crops when there is as
much money to be made on the short side
of wheat if the crop is big as on the long
side if it Is small? Experionce, however, is

against him. He does figure principally as
a destroyer of crops and as the author of
orop scares.
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New York Stock Exohange Sales July 29.
CLOSING PRICES OF UNITED STATES BONDS.
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Total sales of stocks, 314,500 sbares
CLOSING PRICES.

Bid. Asked,

Adama Rxp. . 235
Allls OR'Im'rs 18%
Allls O pt ... 62)4
Amal Copper 834
AmOA&P.,. . 384
Am O & Fpf, 984
Am Oot Oll,, 394
Am Cot Oll pt 92
AmDisTel.., 30
Am Express. 225
Am Hide& L. 7
Am H & L pf. 40%
Am JeoSeos.. 206%
Am Lin Oll,., 18
Am Lin Oll pt 40
4814

%
Am Malt pt., 24%
Am Smelt'g.. 1203
Am Smelt pf. 121§
Am Snuft .., 167
Am Souff pf,. 102
Am Steel Fd. 8%
Am St Fd pt, 30
Am Sugar..,.140¥¢
Am Sug ptf...138
AmT&OC.... 90
An T &T., .. 138
Am Tob pf... 96%
7%
Am Wool pt,. 108}
Ann Arbor.., 33
Ann Arbor pt 78
Anaconda....111
AMT&SF,... 87%
AVT & SF p1.102'4
Atl Copst L..,.130!4
Balt & Ohlo..114}4
Balt & Oh pf. 99
B'klyn RT... 60}4
B'klyn U Gas 186
Brunewick,.. 13§
Buf R&P...143
BuffR & P pt.180
Bufl & Sus pf. 88§

245

18%

83%
6%
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43
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40
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188
175
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Keo&Des M,
Knlak lee....
Knick 1oe pf,
LEAW,,,...
LE&WDL.,,
Long Island.,

Lou & Nash, 14534
Manhattan., 168
Met St Ry....127%
Met Seo...... 82\
Mex Cent.,,.. 21}4
Minn & StL.. 65
M&StLpt.,, 86
MSP&ASIMI2NY
MSP&SSM pr160
MEK&T,..... 28%
ME&Topt... 64
Mo Pacifio....100%¢§
Nash &St L,.142
Nat Bis Go:,.. 69%
Nat Bis Co pf.114
Nat'l En & St. 24
Nat Lead..... 46
Nat Lead pf..103'4
NatRRMex p 37%
NRR2dpf.., 2014
N J Central.. 200

N Y Central..146}4
NYC&SSL, 51
NT7&SL 1 pli6
NYCa&SL 2 pt 824
N Y Dock.... 24
N Y Dook pt. 67'¢
NYNH&H. 202
Nor & West., 8063
Nor & West pt 02
North Am....100%§
Nor Pacifio., . 204
Ont & West., 82
Pacific Coast. 94
Pac Coast 1 pl103
Pac Coast 2 p 93
Pacific Mall.. 431
Penna R B...142%
Ped G 1 & 0..105%§
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3000....707 | 3000....98
13000.,..80 North PMI%CB&
r value),$1,770,000.
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Total sales of bonds (par
RAILROAD AND OTHER SHARES.
Hioph- Low-
Lales, est, eal,
9000 Allls Chalm 1834 167
800 Allls Ch pf. 6273 60l
“11400 Amal Cop.. 84 8306
500 AmCar& F 300g aeig
M0 Am H&L pf 403, 40488
100 Am Ice Sec. 2813 2013
1100 Am Loco... 491g¢ 4813
100 Am Loco pf112 112
18100 Am Smelt, 12114 12014
100 Am SSepfB 90878 ©87
300 Am Steel F. flg '}
2100 Am Sugar..14034 14014
200 Am Woolen 38 as
200 Anaconda,. 11115 11114
100 As Mer 1 pf 9R3. 008,
8800 AT&SF.. 88 8713
400 A T&S F p1103 10213
300 At C Line,.160 15078
4400 Balt &Ohlol 1478 11419
6600 Bklyn R T. 607g 6013
6000 Can Pac....1555 1088
1000 Cen Leather 4414 433
200Cenl'ther pl Q413 10413
2500 Ches & Ohlo 655 851,
200 Chi & Alt pt 80 707
1000 Chi & N W.212 211
1700 Chl Gt W., 201g 20
7800 CM &StP.18178 1807
100 CM&StP pf.188 188
1200 Chi Un Tr. 10 00
800 C Un Tr pf. 381 3719
1800 Col Fuel & I 4634 46
800 Col South., 28 277
500 Col So 2d pf 3808g
100 Cons Gas... 1803,
100 Corn Prod. 10
1000 Del & Hud. 104
900 Del, L & W410
200 Den&RG pf B67s
400 Distlllers' S 4214
400 DUl SS& A 1534
300 DSS&Apt 30
5700 Erle 4714
2900 Erle 18t pt. 85
8500 Erle2d pf.. 78
100 Fed M & S.10613
1500 Gen Elec Col 80
200 Great Nor p287
490 Hav Elec... 1835g
%% 500 Hav Elecpt 65
- 2800 11l Central.1781g
100 Int Paper.. 19
100 Jowa Cen pf 8219
100 Xan C So.. 26
890 KC FiSc pf. 83
300 Enick lce,, 331g
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200 Manhattan.166
2400 Mct St Ry, .12813
1300 Met Secu... B27g

300 Meg Oent.,, 210g

100 Minn& StL. 60
1500 MStP&SSM 12819

100 MK & Tex.. 2014
MOMKEK&Tpf. 643
8200 Mo Paclfic. 10114
300 NashC&StL143
970 Nat Bis Co. 8507e

100 Nat Bispf..114

100 Nat Lead... 46
400 Nat Lead plO41g
500 NatE& S.,, 2414

100 Nat RRM ptf 3719
400 NY Alr Br.14903¢
800 N Y Centrall 473
700 NY C &StL., 527
1000 Nor & Wes, 87
800 North Am.1011g
2200 Nor Pacific 208
2500 Ont & Wes., 021
200 PacCoast.. DO

14300 Penn RR.,.1433g

270 Peo Uas...10813
300 Peo & East., 4213
600 Pitts Coal.. 1434
400 Pltts Coalp B2
000 Pressed SC 408
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100 Ry St Sp'g. 383,
100 Ry St Sp pf. 9013
2000 Rep Steel.. 211pg
22)0 Rep Steel pf B4
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300 Rock Isl pf, 7614
100 Rub Goods, 3813
200 Sloss-Sheff. 8619
600 SWJ&GI1pf 85214
200 SIL&SF 1 pt 7814
4200 SIL&SF2pf 601,
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- Iat Paper....

»?
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15544
4y
10454
859
36
80%
1}
120
2044
s
32
1614
21134
1814
180
1844
€
10
0
90
113%
464
28
60
84
1%
1034
“
104)4
420
1244
1]
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1
a
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00
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7
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8
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33
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Butterick.... 568§
Oan South'n. 60'4
Can Pao......1008%
Cen Leather.. 44
Cen L'ther pt.104}4
Ches & Ohlo.. 83
Ohi & Alton.. 344
Chi & Alt'apt 78
CCCaStL.. 98
OCC&StLpLI?
Chi Gt West,. 20
ChiGt W (A), €3
Chiags W (B). 31
Chi Gt W deb, 88
Chi& NW,, 210
ChMA&SIP, 181
OM& StPpf.187
Ghi Terminal, 183¢
Onl Term'l pf 39
ChlUn Trac.. 9%
Chi Un Tr pt. 38%
Clelo&W... 72
Cle Lo & W pf103
Col Fuel 81.. 46
Col Southern. 27%
Col So 18t pf. 594
Col So 2d pf.. 38

OCorn Prod pf. 46
Del & Hud...193
DelL & W...410
Den R&G... 31%
Dea & RG pt. 80'4
Det U Ry.... 9%
Net Southot. 9
Det Sopfct.. 390
Dis Secur.... 42
DS8SA&A... 13
DSSA&ADPL 30
Elec Storage, 82

/ ey
Erie 18t pf... 84%
Erie 2d pt....74%
Ev& TH.... 63
Bv & TH pt. 8
Fed Min & 8.108'4
Fed M & S pf. 02
PMWa&DC.. 7|
Gen Elec Co,,170%
Gt North pt..287
Hoeck Val.... 85
Hock Val pf.. 03
Illinols Cent. . 174%
18%
78
87
27\4
80
27
82
30
258
874
82%

Un

Int Paper pt.
Int Power....
Int Pump....
Iat Pump pt.
lowa Central.
lowa Cent pf.
Kan & Mich..
Kan City S...
Kan City So p
ECSraMp

Pacpf....

Peo & East,., 41
PhilaRap T,.11%
Plttsburg C'l. 14}
Pltteb'g C'l p. 511§
PCC&StL.,. 75
PCO & StL pf103
P'd Steel Car, 40%
P'd St Car ptf. 044
PullmanPCar239
Ry St Spg....
Ry St Sp'g pt 90
Reading,..,..108%
Read 181 pf... 93
Read 2d pt...
Rep'b’c Steel 20%(
Rep Steel pf.. 8%
Rock Island., 31%
Rook Jsl'd pf. 7644
Rubber Gds,, 354
Rub Gds pf...104}4
Sloss-Shef. ..
Sloss -Shef pf.10714
stJoal.,...
StJO&l1pt 52
StJO&I3pt 23%
StL&SFIipt 78
SLL & SF 2pt 68%
(S8 w..... 235
SILSWpt.. 58
StP &O0mn,...183
So Paglfio.... 63
8o Pacific pf.118
Southern Ry. 3334
So Ry pf..... 98'4
TeanC & l... 89§
TexPLT.... 43
Texas Pae.,,. 33%
Third Av RR.128
Toledo Ry.... 34
TStL&W...
TStL & Wpt 56%
TwinCity....114
Un Paclfie....130%

t 1101

9214

165§

38

7S C1Plpe.. 3114

USFxpress.. 122
USR'Ity & Im 91
U S Rubber,, 518§
U S Rub pf...100%
U S Steel
U7 9 Steel pf..1033%
Va-Car,..,... 34
Va-Carpf....106
Wabash,,,...
Wabash pf...
Wells-F Exp.228
West Un Tel, 03
West'gh'se,..168!4
Wheel & L E,
W&LE1Dpt,
W&LE2DpL,
Wis Central. .
Wis Ceut pt..

354

1014
40

16
40
2414
24
513

THE OUTSIDE MARKET.

A further upward tendency was mani-
fested in the market for outside uourn.lr‘ l.
alr|

day and

speculation as a whole was

brisk during the short session, lnterborougz

Rapid ’l‘ranult was .gnln prominent with a

further sharp upwar
cent., but on reallzln%
1 DT cent. from the hi
Stee

re
ghest.

the preferred, on the other hand

proportion. United
referred sold up 1}

States
per cent,

Int

move of over 8: per

less than

Bethlehem
common advanced nearly a point, while

receded i
Rubber secong

ernational

ercantile Marine shares were quiet, but de-

cl firmer.
ton, when [ssu
Northern Securities was
“stubs” receded about $37
issues a slightly

noted under moderate tradl

Japanese “? ruled strong;
o Ionuuy better,

n the market to-day were

Low-

88 _were fra
The transactions
as follows:

Sales.
100 American Can pt..... 68

80 Amer Writ Paper pt. 20
0%

500 Bay State Gas.......
720 Beth Steel.....v.1...
200 Beth Steel pf
400 British Col Copper...
7900 Chlo Subway

od, was advanced
firm, _alth

Open- High-
ing. ol

.50, In t

0%

84
7

84
1100 Det Southern & Or.. 3634

100 Gold Hill Copper....
1600 Granby Copper...... 7
8700 Green Con Copper... 25

750 Green Con Gold.....

100 Guanajuato M

000 Int Mer Marine......

400 Int Mer Mar pfd.....
1710 Int Rapid Trans.....
1100 Mitchell Min.. 3

12 Nor Sec stubs. 0

100 New Orlcans Ry pt..

80 Phoenix Sec..........
Seaboard Co.........

100 Seaboard Co 2d pf...

200 Unlon Copper.......

500 United Copper

100 United Copper pf....

450 US Rubber2dptwi! 74

BONDS.

$16000 Am Writ Paper 8s... 87

£22000 Japnew 448 wi..... 885
———— + Al
LATEST QUOTATIONS OF INACT- | ¢
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Detroit, Toledo and Orﬂnq-
ver a point.

ou the
he i‘nlnlnl

irregular tende[ncybowau
ng. In nds
Wit

ng Paper

Clo-

est.  sing.

A7¢

IVE OUTSIDE STOCKS.

American Can, common., .....
American Caq, preferred... ...
Amerioan Chicle, common.....
American Chlcle, preferred..
American Tobased......... .
American Writing Paper, com.
American Writing Paper, pfd. .
Arizona Con Mining
Bethlehom Steel,....ooveee
Bethlehem Steel, pfd........ ..
Borden's Condeasod Milk. ..
Bordsa'sCondenyad Milk, pt
B-itish Columbls Copaosr..
Central Foindry,com non..
Central Founiry, praferrst.,
Chieagd Subway

Comprissed Alr

\

,Coasolldstal Ratrigerator [+ TP

Agked.

'
Dominlon
Eleotrio Boat, "

Blectrio Boat, preferred.......
Blectrio Vehlele, common... .
Blectrio Vulilole, prefeyred. ...
Empire Steel, eommon,......
Empire Steel, proferred

Gold Hill Copper.

Granby COpRer. .o viviresin
Greene Consolidated Copper....
Greene Consolldated Gold..... .
Qreeno Qold-Sliver.,..

GQuanajusto MIBINT..coivieieiainie
Hackensack Meadows Company...
Nall SIgnalicicooe,eiiiiiiiaisiniens
Mavana Tobacoo, common, cu.ee:
Havana Tobsooo, preferred...
International Mercantile Marine...
International Mercantile Mar, pfd..
Interborough Rapld Translt........
Internations! Sals. ........

Maokay Companles. ...,

Maokay Companies, pfd
Manhattan Transis......

Montreal and Boston Oonsols..
New Orleans Rallway, wi....\
New Orjeans Rallway, ptd, w
Naow York Transportation... !
Northern Seouritien.......coeeeneisd
Northera Securities stubs..... . ]
Otls Blevator Compaay, com '
Otis Elevator Compaay, pfd...
Pope Manufaocturing..........
Pope Manufaoturing, 188 pfd.......
Pope Manufacturing, 3d pfd........
Royal Baking Powder, com.
Royal Baking Powder, ptd.. 074
Safety Car Light and Heat 0o...... 260
Seaboard Alr Line, new, wi........
Seaboard AlrLine, 1stptd, wl......
Seahoard AlrLine,3d pfd, wl. . eus
Standard OllCompaay ot NJ.......01 0
Staudard Milling
Standard Mllling, ptd
Tennessee Copper.
Tonopah Mining of Nev
Unlon Copper...
Unlted Copper. .
United Copper, pfd . .
Union Typewriter. ... cc.eoenereians
Unlon Typewrlter, 18t ptd...
Union Typewriter 2d pid..
Worthlagton Pump, pfd..
Whlte Knob Copper, Wi, ..e.s
BONDS,
American Writing Paper 3s.
Central Foundry 6a...
International Mer Mar! e
InternationalSaltSs........... e
New Orleans Rallway 4'4s, wl......
Seaboard Alr Line bs .
Standard MILINE 53,00 v vvvennns senee

L]
7444

74
18

Cesreseinne

COQGOe ~Ra0
N & WY

LATEST QUOTATIONS OF BANK

STOCKS.

mid, Asked,
820 830
274 278
770 840
1774 —
325
180 1¢€¢0
165 1695
183 158
180

Lincols...1 800
Maah Co.. 328
Met'p'tan. 170
Mar &Pul 2€0
Metroplls 400
Mech'lcs.. 200
Mech &4T. 180
Mere'slle.. 260
Meretants 170
Mereh Bx.. 170
Mt Morris. 310
Mutual,... 300
Nawau... 108
New Am.. 4758
NYNBA 800
N YCo....1300
NYNEz 200
19th Wd.. 380
North Am., 233
Nor Nat... 130
2808
280
800
200
100
878
1786
280
680
700
Shoe & L. 150
Staw. ..... 1 800
s4th St,... 200
12 Ward 2208
25d Ward, 180
Un Bxch.,

uUn'd Ma#,

Wash Hts

West Side.

Yorkvills,

Ameries ..
Am Ex....
Astor Nyt
ZABtna Nat,
Bewery...
Bk of Dis..
Butch & D.
Cons'd't'd
Century...
Chase Na%. 6060
Chatham.., 320330
ChelseaFx 170
Chemical.. 4300 4380
CltCe1Nat — 1658
880 280
230 240
2302 2008
87>
400 —
3656 ~—
1560 1689
100 —
First Nat. 730 760
Fifth Nat.. 34
Fifth Av.. 3500 37580
FourthNat 200 318
14th St.... 145 1808
Gal Nat... 400, 420
Garfield... 600
Ger-Am,., 188 1605
Ger Kzeh., 400 =
Germania, 4850 ==
Gréenw'h, 235 260
Mamllten, 190 =
Hanover.. 405 805
Imp&Tra 580
Interboro, 148 18658
Jrving..... 234 338
Jeflerson,. 1 7714 1u A
Liverty... 8500 =

Coal &lron
Commerce
Colonlal...
Columbla,
Corn Ex..
East Rlv..
Fidellty...

—

LATEST QUOTATIONS Or
COMPANIES.

Alllance Realty Oo,.. .
American Surety Co, .
Bankers' Trust Co... .
Bowling Green Trust Co.... .
Boad and Morigage Guarantes Co.
Broadivay Trust Co.eeees.. cetnene
Brooklyn Trust Co,

Casualty Coof A

Central Trust Co

Clty lnvenlnghq,‘g...
Commonwealth Trust Co...
Empire Trust Co........
Equitable Trust Co.,
Farmers' Logn and T

Fifth Avenue Trust Co.
Flatbush Trust Co...
Franilin

@Quarilan Trust Co

Home Trun.s Ca. ..
Hudson Realty Co.

nternational ki

Kings Counsy Trust Co
Enlckerbocker Trust Co......
:wym' Title Ins. & Trust Qo....

gEE2
orrg:

g

L2l
!
-

=wEgE:

EEE=0
3
IEZaw
383

>
3

Telds.... Elm River....
ell Tel 48.... Frankila.

Wyandot..... 1§
MNIL‘J‘NK!E .

Anniaton L, -

Hoston Land, a%¢

Pliat'n o, -

| B d sy

West Tel pi. e
West'house E 38
West E pf [l

Woo' L. 8% A
Vool pt ... 10044 174

R4, Asked,
1700

176

270

300

187

176

209
Ml
a0

210

118323
=g

238
270
2065

TRUST

¥E% 332,

281 3gaeEz 1 8821821

-
S

wEZ |
a &

231

| B38ES)

8 '..- e
> %

=

3 3§

-
3 3

] 180

ﬂ“ﬁlm ’GtW' n!ru:‘ e
Atlaata & Chariowe A
ugusta & Savabnab..

h Cree x
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SS38

BERCNRSEsaE.
1 |E§
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£ 3

=
=8

n—z:m
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g8

1881 lial
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-
'S

s
S35

Y
-
g

ey
2528

::.:::'x

lsnugn

EE222
g1

Nashua & Lowell.
Naugatuek
New Lond

F833
&

=5 181
-

1218

o
SIB

5
g

LE:

gere Marouette

mer
Pitle, Bessomer § L IS pt..
Pitis, Ft ernoz Ip daviee
Pitts, McKeecsport & Yough...
Providence & Woroester. ...
ensselaer & Saratoga. ...
hester & Geneaco Vall

SaansE 38

2

3

§||i||=s'

15138
g

i

Qs

&£

e
- e
11311811 I§

oam -3
S
g8

Wilton. . .
Worc, Nashua & Roches

LATEST QUOTATIONS
COMPANIES.

esssansrenens

311218383

Mutual
New Amsterdam &a, 1948.
NY &ER Iist 8s, 1044..
Ohlo & Ind et €s, 1024..
3¢ Joseph, Mo, 1st Ss, 1087
5t Paul, Minn, gen fe, 1

3881158

Asked.
834
Y8, .00 52
... 284 L
. ¥l

3 -l S

3
S

F'S

23522888

L.C&Ntrof.1024 104
LValley RR, 02 s
Marsdea F17%

o

PhilElee cfsie
Welsb e 2s..

CHICAGO CLOSING QUOTATIONS.
Bid. Asked. Bld. Asked.
, 1 25

x f..
Ch Un Trac,
Ch UnTrpt
Ottty Rallwa,
Diamond M. ..
Lake St El. ...

MONEY AND EXCHANGE.

i Sy
Money on call, 1)X{@2 per oent.; last loan,
1% per cent.; ruling vrice. 2 per cent. Time
money auoted at 2X@38% per cent. for sixty
and ninetv days. 3){@33 per cent. for four
months and 83X @4 per cent. for six to ten
months. Commercial paper quoted at 3@
4 per cent. for prime single names and bllls
receivable; other names, 4)X@4% per oent.

Sterling exchange was weak and lower
and prices declined 5 to 10 points. The de-
cline was due to free offerings of both bankers
and commercial bills for next week's steamers.
Posted rates were quoted at $4.85% for long

d $4.87)4 for short. Actual tes: Lon
Bils. 84.8470@84.8480; sight_drafts 5486408

8650, and cable transfers, $4.8675@$4.8680,

rancs were quoted at 6.18% @s.18}

.na 8.160%@5.16% for short. Relchsmarks
were quoted at B4 H-lGW’Hor longand 961-16
® 95 8-16 for short. Guilders were quoted
.t'x ag 1-16@40%4 for long and 40} @40 5-16 for
short.

Domestic exchange on New York: Boston—
Par@sc. disoount, Chicago—bc. Par@100. dis-
sty \hanmion Ry, BT
selling, 1-10c. mium. — .

remﬂxm. MO%!PO‘I—PI-I’. Ni ]
&)mmerclll
premium.

750.@81
Bt. Paul
apolis—50c, premium. Loulsville—28c. pre-
mium. San Franoisco—-50c. premlum.j
Money in London, 134@2 per cent. Rate of
discount in open market for short and three
months bills, 1}{@1 13-18 per cent. Consols
for money closed at 9034, and for the account
at 00;?. Paris advices qu 3 per cents
at 89 francs 40 centimes. MLP vate rate
of discount is 1 9-18 per cent. xchnnge on
London, 25 francs 1434 oentlJnec. erlin
advices quote exchange on London 20 marks
46’ pigs. The private rate of discount is
2 per cent.
hNew Yor.l;1(s‘lzo&rlnt B!o)uae "‘““}f;"o:. y }’.‘d-
changea, B \ alan i G
Sub-Treasury credit Lalmce. mo.ué.
Commercial price of bar silver in New York,
soc. Bar silver in London cl at 27 8-16d,
Mexican silver dollars were quoted at 45}4c.
The imports of specie for the week were
81567 011, of which 851,216 was gold, making
otal specie imports since hdl. , $6,844,088,
Bilver, $1484,804;

Cxports of specie were:
id, 85,000, a total of *gso,m. agalnst 9601, 10
he ex of speocie

0!

{he previous week.

since Jan, 1 have been: 0%? , $37,832,044;
502,884 ol ese a8 028,

Cileean Mi0 EAM a btnta
BUTVET, wiv uve,von, VoA

Imports of General Merchandise and Dry
Goods.

Imports of general merchandise and dry goods,

as reported st the Custom House, compare as fo]-

jows with those of last week and of the correspond -

ing week A year ago:

This week. Last week.

$3,000,757 $32,408,008 $3,506,444
7.004.0%0 7,024,851 0,397,008

ne-

Dry goods...
General mds

gt K 4 A LA eLh
i S M e Bt Ve -».I.Mww"d $ ~\ N

Duall.

BATURDAY, July 30,—CorroN.—8pot cotton

advanced 325 pointa. Middling, 11.100,,

agalnst 10,700, last year; New Orleans and

Gulf, 11.860., against 10.96¢,

The recelpts were as follows:

-day. k.

Tl ng

v
ol

Last week. 1004,
3,007 88

1004,

028

.. 208 "

a8 ?
Estimated receipts:

Monday.

‘ 000

New Orleans....
xports from the ports were 3,018 bales.
mu.iupgn New Orlun’: were as follows:
Y ‘est,  sing. Night.
o8 1118 100 113 1097
. 1018 1506 1118 11.18

t v.uood 10 to 11 te, olosing
nm‘oi;anm&‘m Sales of 126,000 bales. Prices
a8 we:

Highet. Lowest. Closing.  Last Night
o A e 1074@10.18
Ny ‘b ..,.gg}% 1067 1074@10.78

88 ' 10.88 10. 10.87
.04 < 11,008911.01
T
D.. 1. “11.20811.31 1 :o':m
n uvToo spot ocotton advanced 32 ' points.
)lfddlln.' OJ olldn’{“ last year. Sales, 3,000
bales: unmm. 6,000, tures advanced 1 to
pqlnn. ces as follows:
To H

July-August.......... teensnssennesssbe
gemmber-omber... 5.92

ovember -December.
January -February...... 5 e

The cotlon market was & small &
the confusing developments of the week the gener-
ality of the trade were not disposed to do much
on efther side of the account. However, there
was a moderate advance in prices owing to rather
batter Liverpoeol advices than expected, covering
of shorts, more or less new buying and an absence
of selling pressure, 3pot Interests again sold, the
spot markets continued dull and the weather at
tgg sotith was In the maln favorablé, but there was
a disinclination to take the short aslde. Leading
room traders were buying, Wall Street and New
Otleans houses had buying orders and there wes
s certaln amount of commission house buyln{.
It is In the malin a walting market. The irading Is
largely for quick turns pending further develop-
ments. ) S

QRAIN.—Wheat—Spot was dull._ No sales. No.
2 red, new, export, 2}4¢. over New York September,
The Northwestorn receipts were 285 cars. against 150
Jast week and 1068 last year; Chlcamo, 822 cars, against
o4 last week and 124 Jast year. Futures closed l¢c.
to 8¢c. higher. Sales, 500,000 bush. Prices as

Clo- Last

follows:
sing. might,
100 "8

UAry

80
ol
9234

Natural

NI
No sales.

the t, @8, 104 bush. B
vno.:oolc. Fuu:n: closed unchanged to 34c. lower,

Sales, 20,000 bush. Prices as follows:
Open- High- Low- Clo- Last
ing. . est. ent. ﬂn& nght‘
July 61 l:a
Sept 50 ] 59
The following Bhows the graln movement:
New York: Wheat. Corn. Oats, Rye, Ba‘ﬂ:&

24,000 101,050 45,000
oo 04,459 400

+++.275,000 251,000 376,000 13,000 17,000
©1:%40,000 263,000 149,000 .... 0000

ipte. ..387,000 03,000 187,000 .... 87,00
Shipments .. 57,000 107,000 120,000 .... 30,000
There were no new developments In wheat to-
day. The trading was on & small scale, with q{o
fessional scalpers the principal eperators. The
fluctuations were within & nayrow range. Afier a
rather easy opening, due to liguidation and easier
Northwestern markets, prices rallled and advanced
fractionally on predictions of showers in the North-
west, covering of shorts and buying by local traders,
The fluctuations, however, were devold of sig-
nificance. Bulllsh crop reports were in ciroulation
hut there were also some of & fayorable character.
Broomhall estimates the world's shipments at
5 erpool declined i¢d, to ¥d. and

] 0 10 centimes
snd 1. mk. 8

P!
for the weoek were 1,800 cars, against 1,189 last year.
Corn and oats were dull, bus Airm with wheat. Coun-
Ot

TR. . N A
Recciie. 10576 bbla. exporia; 4,806 huts,  Prices

) s tents, 06.76@80.26; clears.
ﬂ:o’&:ﬂ" Winber: © Clcars, H@M4.38; sralghis, $4.10
L t was mu‘ at 8ige.
Y

4.90.
G&MI.—NO on the s
r No, 7. No sales. Futures were uncbanged to
nts lovei closing steady. Havre was unchanged
to i4fr. hicher.,  Hamburg was unchanged, Rlo
was Unchanged: receipts, 8,000 : stock, 217,000,
Santos was unchanged; receints, 26,000 bags. stook,
1,033,000, Prices here as 8!
H . Lotwest. Closing. Last night.
‘9'5‘5" 6.06 e.wot&) . 1.0007.08
10 7.0 7.0687.10 ©  7.10@7.18
40 7.8 7.30R7, 7.50@7.58
7.50 7.50®7.55 7. 7.56
7.08 7.6387.70 7. .70
The coffee market was dull and featureless.
The cables were irm, but in the narrowness of the
speculation small selling orders for local account
caused a alight decline In some months.
NAvaL STORES.—Spirits of turpemtine, - 80i4c.
Common to good stralned rosin, $3.56. :
ProvisiONs.—Lard was dull; prime Western,
$7.85; refined Continent, $7.45; South American, $8.
Pork was quiet; mess. $13.508814.60. Tallow,
(7 D}O}fc" P Wertorn, Arste. 1T e,
firats, * . FEggs—Western, rats, L3
Chicago, July 29.—"Trade in provisions was light
and prices steady, closing withous material change
for the day. Hoiders continue to express confl-
dence In the future of values. Estimate for Mon-
day, 84,000 bags, and for all next weck, 135,000
SvoAR.—Raw was firm. Centrifugal 08 test dlgc.
Mugcovados 59 test C. Sales, 1,000 tons Porto
Rico cenirifugal 98 test for shipment at di¢c. Re-
E'(;;d was In good demand and firm. GCranulated

.05 @5.10c.
; CHICAGO, July 20.—To-day's prices were as fol-
ows:
Open- High- Low- Clo- Last
o est, est, sing. Night,
)
86!
87

September.
October .

80
84! 8534
88\4

¥ 3
!g!

g
“ B

Pa g
& ouw an

s
=5

E o .

3

1

g 85 'gl gu g: ga‘
§
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$3e22
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RAILROAD EARNINGS.

335888

Louis....
Old.

2
*Y

St.
°

1008, 1004, Chanpes.
$683,800 $671,810 Inc. X
,081,853 2,000,399 Inc. "m
'The Canadian Paoio Ratiway O
(] I
for June! T w;‘Oompu\y e
Y . Cha

Gross earnings. 84, ,416, y
Oper, upeam‘ . lm .;M'” g‘%

Net earnings. $1,802 " .

Net o “:- $1.502,003 $1,449.911 Ino.  $53,031

year:
Gross earnings. $50,451,883 $40,469,182 Ino. $4,012,
Oper, expenses. 35,000,704 32,258,027'Inc. .;.gg.;g?

Net earnings.$15.476,088 $14,213,106 Inc. $1,261,088
The Buftalo, Rocheater and Pltabure. n
. alo, hester and Pit
Company reports for June: tsburg Rallway
Changes.

1008, 1004,
Gross eamings. ... ... 084 $688.8%0 Inc. $47
Oper, expenses. ... 437,700 379,484 Inc. “u:m

Net earnings
ed'l!)l.lbo AND OHIO CENTRAL.
The Toledo and Ohlo Cent:
reports for June: rul Rallway Company
' 1005, Changes,

1004
Gross earnings. $317,680 $345,030 Dec.
Oper. exp.and taxes.,. 243,100 228,081 Inc. ”121‘35

$74880 3117,000 Doc 842,400
" mmhl‘nuAlD MIOHIGAN.
'he wha and Michigan

reports for June: ‘u. Hliwey. Company

A 1904.  Changes

Gross earnings $100,875 $139,3901 A ‘
Oper. exp.and tazes.. 120,057 112,640 533. gﬁiﬁ:
Natearmings, . 1218 $20.881 Dec. 35038
LOUISIANA AND ARKANSAS. N

The Lou and Arkansas
reports for Yo Rallway Company
. .Cha

Gross ea O‘ll!?m l’nm I
Oper.up.nSﬁi'e'.'.'. 45,131 258 1o

37,858 Inc.
Net sarnings

Third week July
From July 1.....

8,
Waian
80,858

nges.
$18,208

$33.570 $23,243 Ino. $10,028
DIVIDEND DECLARATIONS.

$10,301,67¢ $10.502,200 $%,708,113

From Jan. 1 to date they compare as follows
with last year: o0
L3

1904,
Dry goods. . ............. $% 540,408 $00,673,208
General merchandise,.... 383,626,100 271,481,797

I AL TI L e e $114,167,650 841,101,040

Stock. Amt. Payaple.

nual. ... ......
Buffalo, nnchmcrl end Pitis. O 3 Aus 18

burg semi-annua

'5"1'}” L
t A

+| Paid by banks to

ptd 3 Aug.
prd 3 Qe Bt
com 1% Sept. 31 |

Boston and Maine, sem!-annual
Hoston and Maine, quarterly.. .
Rubber Goods Mantfacturing,

quarterly

o R AL
Rafercy Approves His Accounts as Trustee
~ of Harry Dilion Ripley.

The accounts of the la‘e Sidney Dillon Rjp.
ley, as trustes of the funds belonging to his
brother, Harry Dillon Ripley, have been
approved, after exhaustive examina.
tion by ‘Hamilton Odell, appointed as
referee by the Bupreme Court to pass upon
these accounts. Mr, Odell's findings wi|
be passed upon by a Justice of the 8uprems
Court within the next few days.

From the papers and testimony sub.
mitted to the referee, it appears that abont
six years ago Harry Dillon Ripley, finding
himeelf largely involved in debt, prevailed
upon his brother to act as his trustee, in
conjunction with the 1Znickerbocker Trust
Company. The estate put in the hands
of the trustees amounted to over $700,00,
most of it in securities which had been
deposited ‘with the Chase National Bank
as collateral for a loan of $112,000 made
by the bank to Harry Dillon Ripley. The
deed of trust, signed on April 27, 1899, pro-
vided that the trustees should pay the loan
and then pay the income of the remaining
funds to Harry Dillon Ripley, with per-
mission to appropriate part of this incomes
to pay off his other debts. The income
amounted to.$32,000, and under the deeq
of trust the principal goes to Harry D.
Ripley’s heirs on his death.

Some eighteen months ago since which
time Bidney D. Ripley has died, Harry
began proceedings Agllnsht. the trustees for
an accounting, alle that they had not
faithfully adngﬂmste‘:(ftho mt&toyund that
he had been deprived of part of the income
which he was entitled to. Sidney Ripley
asked leave to resign as trustee and turned
in his accounts, and since then the trust
company has taken the same step.

Mr. ell finda that Harry Ripley's
charges were quite unfound and ap-
proves all the accounts, also granting leave
to the trust company to resign. It is under-
stood that the Morton Trust Company has
offered to act as trustee. '

LIGHT ON E. F. DUFFY'S AFFAIRS,

Claims Aggregating Thousands of Dollars
Crop Up Against the Missing Broker.
Some light was cast upon the unex-

plained disappearance of Broker Edward

F. Duffy from Newark last week by a num-

ber of claims which were presented yes-

terday, and it was said unofficially that an
intimate friend of Mr. Duffy in Newark
had a claim of $15,000, a Morristown man
had one for $28,000, and claims of others
might aggregate $100,000 ormore. Robert

H. McCarter, Attorney-General of the

State, who is acting for J. 8. Bache & Co.,

sald yesterday thas Duffy's books were so

carelessly kept that it would require several

days to tell how matters si 3
'f;he Bache firm is protected by a bond for

$25,000, with the New York Casualty and

Guarantse Company. Duffy could osit

cash and checks for the benefit of the firm,

but could not draw checks on the firm's
account, One Newarker said that he had
let Mr. Duffy bave $12,000 worth of Public

Service stock that he ht secure a lcan

for the Newarker from he & Co. at 3

er cent. The firm said that no such loan
ad been made. The same man loaned

Mr. Duffy $3,000 in trolley bonds, which

Bul{‘y secured $2,5600 upon from a Newark

ank.

BANK STATEMENT.

The weekly statement of the banks still
shows the large amount of money gained from
the trust companies. The money from the
interior continues to gain In the showing of
cash by the locab institutions, As was ex-
pected, galns were made in both loans and
deposits; the figures of the former were about
$18,000,000 and in the latter dver $32,000,000.
‘The gain {in the reserve was small, being only

,000, The banks hold in excees of legal
reauirments $15,000,000,

The weekly statement of averages of the
Assoclated Banks of the Cty of New York
comuus as follows with that of last week
and that of the corresponding week one year

1
.»' This week. Last week. 1004,
Loans.......$1,1 4.301.3 $1,126,808,700 $1,007,838 100
Deposits.... 1,100,744, 1,177,%08,200 1,204,065 600
Circulation . 48,804,000 48,013,200 88,062,000

Specle....... $224,880,700 §$220,190.400 $271.182.000
Leg. tenders 00,411,600 £9,100,000 86,048,100

Tot, res've $315,242.200 $300,200.500 $3K7,231,000
Res. req'd... 200,096,225 204,340,550 301,241,400

Surplus... 815,806,975 $14,040.950  $55,089,C00
Tho changes for the week are as follows:

Inc, $1R.480,700

Deposits .o..Ine, 22,848,700

Circulation...... sranes 108,600

$4.840.0M

Specte........ou0
Legal tenders...
Total reserve....
Surplus
The amount of United States Aeposits shown
in this week's statement Is 89.456:900, A decrease nf
d’%m sln'r:, Iu:th week. l:‘ thrlee den;slts an
noted m e & e glven, the 1
Would be 817470200, Te cree € ARHRDS
Tmportant chanves from last week In the coan
I;:ﬁ%wl.? Individual banks and thelr loans are a8

1 Ca"h'mrm
ne. i
Ine. 1,526,00
L gl
. 1,009,001
R14,5M

Chemical National
Gallatin National.

g338333393333s!

Liberty National.......Dec,
New Amsterdam Nat..Dec,

FINANCIAL NOTES.

The Richmond banking firm_of John L.
Willilams & B8ons, of which John Sk»ltng
Williams, former president of the Seaboar
Air Line, {s & member, has issued another
long circular criticizing the Ryan-Blair re-
organization plan.

national association of the advertising
an ublioity representatives of benks and
trust companies has just been organized.

The credit of $1,980.428, which the Sub-
Treasury had at the Ciearing Houre vester-
day waa due to the payment to the Govern-
ment of the Southern Pacific’s semi-annnal
instalment, the pavment yesterday being
$2,040,035.

 SUB-TREASURY STATEMENT.

FRIDAY.

Pald iy Sub-Treasury to banks.........
Sub-Treasury .

Galn to banks'on day's trensactions. ..  %132.000

¢ —

Live Stoox Market.

. SATURDATY, July 29
Recelpts (of beeves were 401 head, Includin?
25 cars 1or slaughterers. No trade In live caite
to-day. The fe n_;hwu reported steady for ail
rades of steers. cre was a moderate fnqlin
or dressod beef at unchanged prices. Liverpnol
and London cattle mar'ets unchanged: refrizeratn?
boef slow at 8'4c. per Ib. Exports to-day 1,204
becves and 3,474 quarters of beel. .
Receipts of calves were' 7 head, all Virginla
calvés, which were 80l at $6.50 per 100 1he Feol
ing steady for both veals and buttermilks.  Dressed
calves steady at B@lllge. for clty dressed veals,
and fancy carcasses quotable at 12c.:. country
d calves 5@10c. \
Receipts of sheep and lambs were 3,234 heat.
Including 4 cars for slaughterers and 0 for the
market; and, with a car held over yesterday, (he "
wara 10 rare AN males Shean milad steady witn far
demand: lambs fAirm and 10c. to 25¢. higher all the
offerings were taken, Common to prime shec
a0ld at $3.50@8$4.75 per 100 1bs., and a lit!le hunch al
$1.85; medium to prime lambs at $7.25A R 25 /18
st 8580, [Dressed mutton steady at 7Tahe. per I
with good we ‘hers selling up to flye.: dressed lamis
steady at 0@12140. ‘
Recelpts of hogs were 1,307 head, all forslatieiier
ers. Notrading In live hogs. Nominally stead)

$3.610,000
3,487,000

Lackawanna at 410,

Lackawanna stock continued to climb
yesterday from the high record it made
on Friday to a new high figure, 410. Only
000 sharee of the stock were dealt in. (f-
forn were made on the floor of the S'ock
Exchange to het that Lackawanna sells at

134 Sept.15 9:00 witkid eixty days.
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