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BAVI(EIS AND BBOKFM

LEE, HIGGINSON & CO.

44 State Street,
BOSTON.
Investment Securities
Foreign Exchange
Letters of Credit

Commission orders executed
the Boston Market.

Farson, Leach & Co.,

36 NASSAU STREET, NEW TORK.

Chas.D.Barney& Co.

BANKERS AND BROKERS
Members of New York and Philadeiphia
Stock Exchanges

25 Broad Sftree!
NEW YORK

i 122 South Fourth Street
" PHILADELFPHIA

BERTRON, STORRS
GRISCOM

BANKERS,
NIRRT “whaPeates

Tnvestment Securities.

Hodenpyl, Walbridga & Co.

BANKERS -
7 WALL STREET

Investment Bonds
DEWING, RUGGLES & CO,,

AKembers New York &tock Exchdnge.
36 WALL 8T, NEW YORK.
INVESTMENT SECURITIES.

Plympton, Gardiner & Co.

BANKERS.

Mombers Now Yori 27 William St,
Setoek Exchaige, New York.

BONDS for ESTATES.

Wm. A. Read & Co.

25 Nassau Street,

NEW YORE.
BOSTON.  CHICAGO.  BALTIMORE.

N.W. HALSEY & CO.

ANKEPE <
BONDS FOR INVESTMENT.

FIILADILPILA g’CAGO 8:1\ FRANCISCO

JOUN_HONE & G0,

8 NEW STREET, N. V.

)lonben of N. ¥. Stock E;chnn:e

JStocks and Bonds

Bought and sold for cash or on margin.
e ——

FINANCI AL,

- TO THE ROINERS OF ’
CINCINNATI, HAMILTON & DAYTON
RAILROAD COMPANY
5%, 6% and 7% (oasolidated Mortgage
Sinking Fund Bonds,

MATURING OCTORER 1, 1903,
Holders of the above named bonds are not'fied
to prescit the same for pavment to the CENTRAL
TRUST GOMPANY OF NEW YORK, No. 51 Wall

Ntreet) New York City, on Octoher 1, 1905,
CINCINNATI, HAMILTON & DAYTON RAILWAY CO.

Dy EUGENE ZIMMERMAN, President,
NOTICE.

Holders desiring to exchange the same for Cin-
einnatl, Hamilton & Dayton Four Per Cent. Re-
funding Boads, due Tuly 1, 1954, may do 8o, upon

applieation to the Central Trust,Company of New |

York, who will deliver the new bonds In exchange
at the prite of Wi and Interest.

BAILROAD 4.4 RNINGS.

Chicago, Indlanapolis and Loulsville:

y 1004, Chan
8 week Sept... 4iZo4 92 Iuc )
Dulm. So\nh At Shd Atiantg; oee Nes
) 07 &.t_]ﬁg }nc 83,087

'roleio St. Louh s Weamm, oo Wbt

wﬂltuye :.7; nag :;; #95 Dee $745

AR IS VIR A 108 Inc. 60,018
’u week Sem ma.m $144.188 Deo. $523

Tom July 1 05 157 Inc. 144,428

DING coln
Thkem“ln‘ wntrm. lncludln( the Philadelphla
1? \lway Company and the Phila-
del lr‘(’:f:?,\ul:?t ng Coal and Iron Company,
L
uy Cammn 1908, 904, Changes.
lz!:et.l 33,402,781 L.\).H 753 Inc. $335,023
clud re-

newals. &c... oaom 1,658,791 Inc 873,468

Net earnings 81,462,522 $1,207,%67 T$164, 55

Coal and 1ron Company: $ B Las: 10680

PAR. o v um $2,281,211  Dec. $1. 840
Expenscs .. ¢ 2,101,024 2,200.700 Dec 15,738

Net earnings. $88,338  $71.451 T 810,887

Reading CO'I:WIB) 371,451 Inc $10,887
Ket lncome ., .lu 262 lllSM Inc i..FM
Netall coo .ll oen.mz 7
det e e $1.484.774 Ine TSI

(es ) wers 500 mw. Dec. 15 165
Surplus......... lﬁmr $400 770 Inc m)ﬂzs

EIIOR TALLPY,

The umn \Allry Rallroad Company reports
for Augns! 1904, Changes.
Gross q.rnlnu 2, s:o 027 $2,410,M7 Inc. $425.720
Oper. expenses.. . l 17,880 1,409,452 Inc. 208, ‘Dh

Net urnln‘ ll,2ln 187 ll (mu.'s lnc 3217 3:'-
ORK, ONTARIO AND U EST

The NI York, Ontario and “‘ulem lullwu
COmpAny reports 1?r Aucu-\
Gross earhidis.. . ' $762.954 010'.'.5.0 Ync l tw 84
Op. exp. & taxes. 409,51 413, 420 Ino.4 56,108
Net earnings... $243,982 mn m Dee. 85,779
The Central .f'EI:: ria Ratirond O
allroad Olll uny re TS
'or A\ll!ut 5:» 1904, Ly analr.:
eam m.. $725,902 lnr $101,828
Blp.u lu!'l 64 154 855,792 Inc. w6062
Net urnlnm Dllsm $170,200 Inc $14,808

RELINO AND VAKE ERIE.
The Wheellng and Lake Cric Rallroad Conipany
reporns for Auwai' 1908, 1004 CYanges.
Gross earnings... $468 852

07,188 Inc. $91,248
Ober. expenses.,. 330454 306,522 Inc. 51152
01,814 Inc. $40,114

Tﬂan.. Tnfn?
N

FINANCIAL /AND COMMERCIAL.

THURSDAY, Sept. 28,

The moderate heaviness of the stock
| market to-day was sufficiently accounted
for by the rise from 3 to 4 per cont. in the
] Bank of England's discount rate and in the

advance in money rates here to 5 per cent.;
the noteworthy feature of the market was,
indeod, that it did not decline more under
the provocation given. In no flnancial
quarter to-day, in fact, did the action of
the Bank of England come as a shook.
Sterling in Paris rose sharply and money
in London and Paris and at the prominert
Furopean flanncial centers was highor.

All these were events normal, followiig
the elevation of the English Pank rate,
but nowhore was anything resembling

actual weakness in security prices visible.
Here in the early part of the day sterling
was aso firmer, but in response to the
local strength of call money declined some-
what before the close of business. This
fall in exchange prompted rumors that
an effort would be made by our bankers
to obtain a portion of the large quantity
of new gold that it is expected will arrive
in England some time next week.

The exchange market is just now in a
condition where to a far greater extent
than is ordinarily the case its course is de-
termined by day to day developments, so
that predictions as to the likelihood of gold
engagements at any future time are more
than usually a matter of guesswork. Com-
petent judges, however, declare it to be
axtremely doubtful if even a sustained §
per cent. money rate here will draw any
oonsiderable quantity of gold from England
in the near future, basing their opinion
upon the very weak condition of the Bank
of England as shown to-day in the bank's
return and by the extraordinarily large
rise in the bank's discount rate that to-
day occurred. A jump of 1 per cent. in
this rate from a 3 per cent. level {s an event
that has never on any previous occasion
signalized other than a determined effort
on the part of the bank to protect its gold
reserve and the supplies of money in the
open market from foreign demands upon
them, and it has often been either coinci-
dent with or has been the prelude to a period
of financial strain.

The bank reported its proportion of re-
serve to liabilities as being only 40.03, the
lowest reserve exhibited in this season for
more than a decade, and at a point barely
above the minimum level to which, accord-
ing to conservative English notions and
customs, the reserve should be allowed to
fall. The rise in money here to-day was
of course only partly caused by develop-
ments in the monetary situation abroad.
Preparations are already in full swing by
the banks for the large disbursements of
money in the shape of interest and dividends
due on October 1, for the temporary lockup
of funds attending the payment of munici-
ral taxes on the same date and for various
large syndicate payments also then due.
A lively squeeze in money at the end of
the week could, under the circumstances,
and in view of the depleted condition of
bank cash, kardly be held surprising. The
banks were again losers to-day to the Sub-
Treasury, and though the drain was by no
means 8o great as on preceding days during
the week, it was enough to make the net loss
by the banks from this cause since last
Friday $5,082,000. Money did not merely
touch § per cent. to-day, but lent at this rate
in large quantities. Very little money was
put out during the day at less than 4% per
cent.

Fair comment upon to-day's market is
that it exhibited firmnees rather than any -
thing else. Declines running to a point
in individual jnstances were few, and the
net result of the day's influences seemed
to be to produce inactivity and dulness.
Speculative activity in certain stocks,
such as the Southern Pacific, Chesapeake
and Ohio and Norfolk and Western shares,
could not be wholly restrained, ostensible
basis for the buying being .the renewed
circulationof theold time “dividend stories.”

Elsewhere the market was featureless.
The day's volume of transactions was
the smallest for several weeks. Apart
from the money question, discussion in
the leading commission houses busied
itself mostly with the recent crash in Chi-
cago Subway stock in the outside market.
While interest taken in this stock by Eastern
people has been small, it became evident
to-day that trading in it by Chicago specu-
lators has been on a wider scale than has
been commonly realized and that financial
losses in Chicago by reason of the collapse
have been severe.

It also developed that the so-called leader
of the Western speculative party in the
stock market figured extensively in the
affair, although his direct relation to the
smash in the stock was somewhat indefi-
nitely outlined. Another matter productive
of some comment was the Secretary of the
Treasury's announcement that on the
second of October he would resume Govern-
ment bond refunding operations, receiving
4 per cent. bonds of 1807 and 3 per cent.
bonds of 1908-18, issuing in place thereof
2 per cent, consols of 1930 at 101. It was
realized that the resumption of these re-
funding operations might in due course
have a tendency to ease the money market
by enlarging the quantity of outstanding
bank note circulation that would undoubt-
edly be taken out against the additional
quantity of low priced Government bonds
thus issued.

New York Stoox Exchange Sales Sept. 28.

CLOSING PRICES OF UNITED BTATES BONDS.
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00n,.1031 ex Cant la& in! & Cooctfa
£000..10314| 8000....2814| 7000....18

Colo In Ba rer A| 8000....2818(Va Iranc‘hsu
5000....7 33, 8000 ...26 2000....8

Colo In bs ner ‘ Mo Kan & Ok 8¢ Wabash 1s8
ooo....7glu 1000..1003g| 2000 1819
1000.... 7214 Iolnl.'lo‘lse 108 44

45000....;21: 1000..1 1 000, gOI.
$000...7 2% | Mo Kan & Tex 2| Wabask deh 1
1000 72 3000 :;,l"' 72!!
1000.... 6a 1017! .zau

8000, 10314 313
1006..,.9319 N.‘RRM-:‘- 74
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Total sales of bonds (par Value), $8,038.000.

RAILROAD AND OTHER SHARES.

High- Low- Clos- Net
Sales. est. est. ing. Ch'ge.
1300 Allla Chalm 1883 18 18 -~ 3
600 Allis Ch pf. 60 8078 60 -~ 3¢
17400 Ama! Cop.. F33g F234 _F3l4+ 1y
100 Am B Su pf 8513 85813 8513
1100 Am Car& ¥ 3814 ©8lg 13813— 13
400 Am Cot Oll. 301g 2034 30 + 14
400 Aam Gr Tw, 714 7 7 - T
100 Am Hide&l. 067 67 67— a8
200 Am H&L pf 34 34 24 - 13
300 Am Ice Sec. 27 27 27 —~ 78
1400 Am Loco... 5234 H21g 8234
100 AmLocopf.112% 1123g 1123%—~ 78
100 Am Malt... 413 4lg d1g+ 14
4700 Am Smelt,. 12733 12Aa% 12634— 13
300 Am Smelt pl211g 12118 1211114
1300 ASm SenB. €83y 68lg 088
200 Am Steel F., Al Ay flg— 14
1100 Am Sugar..13014 13834 13014~ 14
100 Am Tob pf.1011g 1011g 10l1lg— 78
2100 Am Woolen 36 383 158+ g
200 Am Wool pfl 04 104 104
4400 Anaconda..1233 12113 123 — 34
7300 AT & S F.. 00 8006y B803%— 14
200 A T&S F pt) 08 106 108
1500 At C Line..1651g 16478 105 —1i13
2700 Balt &4 Ohfol 12 11115 11134
13100 Bklyn R T. 717 71 Tllg— 13
15000 Can Pac....178 1783% 174153— b8g
800 Cen Leath'r. 4334 4314 4313- 08g
2Mf0 Cen L'th'rpl 0334 10313 10R13- 3g
18000 Ches& Ohlo E87s 671g rg7a+|a,
500 Chi & N W.2158 218 215
800 Chi Gt W., 2)8g 211g 2114— 1g
200 C Gt W deb 8678 861 B8078+ 1
13600 C M & St P.18B2 18034 1R034—-114
100 Chi Ter pf. 3813 381 381 1a
2200 Cht Un Tr. 1214 113 12 + 1g
1200 Chi U Tr pf 44 43 43
100 C C CaSt L100O 100 100 -1
3109 ColFuel &1 4419 43dg  {dig
500 Col Soutm.. 281, 28 281,
100 Col So3d pf 4314 4315 431 14
100 Cons Gas.., 181 181 181
400 Corn Prod. 121q 12 121g+ 14
100 Del & Hud. 216 216 2168 -1
14"0 Den & R Gr 163g 2614 361,
1500 Den&RG pf 008y 00 00144 14
200 Det Un Ry, 904 A4 ng
100 Det So pet. 42 42 42 —1
2500 Dtstillers' S 4dg 421g 4213— 1a
7600 Erle........ 80 405 407 - Ia
970 Erie 1ot pf, 82 R18q 815 1g
2607 Erle 2d pf.. 7314 727 93 - 3,
200 Fed M&S pf 03 P3 f3 4 1g
100 Gen Elec Co18114 18114 181144 1,
800 Great Nor p323 824 224 —114
100 Hock Val... 901g ©00lg 00Ig— Ig
300 Hock VVal pf 03 f21g 0213 3g
9807 111 Central 183 18114 18134+ 14
100 JowaCen pf 3634 5635 88— 14
700 Int Paner.. 201g 1035 1034~ Ip
100 Int Power.. 57 57 87 -6
200 Int Pumpp 8214 B82!g 821833
3p0 Kan C So.. 2608 261, 2614-11g
200 KanCSopf 8534 665 85865~ 8g
100 Knick Ice.. 3113 311z 3lig— 1g
9070 Lou & Nash1 5434 16334 1564 — 34
50 Manliattan. 165814 1658 165814+ 14
2400 Met StRy.. 12814 125 1281, 14
500 Met Secu... 8013 B80lg 801g— 3g
5000 Mex Cent... 2434 £33 24 - 13
100 Minn& St L 71 71 71
800 M S1P&SSM14134 140 14034—17s
700 MK & Tex., 343 341 343g
200MEK&Tpt, 69013 601y 6013 14
3700 Mo Pacifie. 10513 1043, 10415 3g
300 NashC&StL150 140 150 —4
500 Nat Bls Co. 557g% 851 883~ 14
1100 Nat Lead.,. 4634 4605 4634— 1g
00 Nat Lead pl10bi1g 104 104 +2
200 N JCentral 212 211 212 42
2200 N Y Centrall 80 14933 1401g— 13
800 NY C &StL. 85 5413 B41g- 13
2000 Nor & Wes., 8534 5 Rblg+ 8¢
100 Nor & W pf 902 ne 02
1300 Nor Pacific 21134 21013 2101g—183g
1600 Ont & Wes., 8814 A£45g 5478 13
200 Pac Coast.. 105 1058 105
400 Pacific Mall 4513 45 45 — 1g
16700 Penn RR... 14313 1423 14314— 14
1000 Peo Gas...1037g 10815 1031+ 1,
400 Pere Mar... 10113 101 101 — 13
100 Pitts Coal.. 141g 1414 1414— by
500 Pitts Coal p 8713 8713 871g-2
200 PressSC pf. 08lg 05813 ©0813— 14
200 Pullman PC283 253 283 — 1,
1300 Ry St Sp'g. 303g 39 3014~ 1g
1100 Rep Steel.. 2313 231y 23la-. 8
1600 Rep Steel pf 8013 O 0014~ 12
3860" Reading.... 12218 1203, 12114-1
100 Reading 1 p B13g 0134 0134
1170 Reading 2 p 061, 68 0814+ 34
4470 Rock Island 3314 1253 3827~ 14
200 Rock Isl pf. 7934 703; 7034
1000 Rub Goods. 38 36 36 + Bs
100 StJo& G 1. 1713 1719 171g~-11g
100 StJ& GI 2 pf 20 29 20 -2
BO0O StLSW.... 24 237 2379 8
400 StLS Wptf. 62 618 O610g+ 3
25000 Sou Pacifle. MOBy FB3; €O 4 1g
200 Sou Pac pf.11078 110384 1108~ 14
3700 Sou Ry Co. 46878 36lg 3634~ 3
800 Sou Ry Copl 0014 100 10014+ 14
2200 Tenn C& Ir F83y E6 FBlg—~ 13
200 Tex Land.. 4713 471 4711
300 Tex Pacific. 3813 3814 014~ 14
400 TolRwys.. 35 345y 34084+ Ig
200 Tol SILAW 3814 a8 3814~ 14
100 Tol SL&AWD B8R4 681g BB8l4+ 14
200 Twin CRT. 11719 117 1) 7ig— 14
100 UnB& P pf 80Ig 80ia B80lg+ 1g
51100 Union Pac.13234 13134 132 -~ 3
300 Un Ry Inv. 78 78 78
700 UnRy Inpt Ollg 0034 01
200USCIPlps 3078 303 307
1MMUSCIPpt 91ag CRE"Y Rl3g—- 1g
1700 USR&Im, B71g 87 B7 —~ 13
100 US R&R Co 2834 2834 S8~ 14
100 U S R&R pt 6613 601 OG6Gla~ 13
2300 U S Rubber A513 8543g 841g-1
400 U S Rub pf.111 11013 111
42700 U S Steel.. 3775 1373 073g— 8g
8400 U S Steel pf1 0475 1043g 1043— 13
100 Va-Car Ch. 321g 3213 321g+ 1
400 Va-Carpf..1087g 10814 1087%+ ag
200 Vulcan Det. 10 10 10
1300 Wabash.... 2314 2234 3
700 Wabash pf. 4214 4134 42 - 2
100 West'gch'se. 168 ¢| 68 168 + 13
400 West Un i, 93lg 0314 w31,
470 Wis Cent pf 5834 O8Blg 68lg- 13

‘lutil rales ol stocks, 426,700 saares

TVEs dividend.

CLOSING PRICES.

Bid. Asked.
250

Adams Exp..340

|x_orsoup

Bid. Asked.
L

Bid. Asked. Bid, Asked.
AlllsCh'Im'rs 18 18Y|Keo & Des M, 14 17
AlllsCh pt, ., 59 80 |Knlok lce,... 31} 1M
Amal Copper 83'§ 083%|Knick Ice pf. 63 70
AmO&F..., 33§ 3% LE&W... ... 32 35
AmCA&F 1, 100 1004|LE&Wpf,.. 0514 97
AmCotOll,., 2004 30)¢{|Long island,, 66 69
Am Cot Oll pf 90 ¥8 |Lou & Naah.. 154 1544
Am DisTel.,, 30 32 |Manhattan.. 165 105'4
Am EBxpress. 225 235 [MetStRy....120 12044
AmHido& L. 6% 634 Met Se0, ...\, 80} B804
AmH&Lpf, 337 24'4/MexCent..... 24 244
AmloeSecs.. 26! 27 [Mlon&StL., 70 73
AmLInOIll.., 173§ 1814M&StLpt... 98 103
Am Lin Oll pt 30 41 |IMSP&SSMI403{ 1414
AmLoco..,.. B2l 123 |MSP&SSM pf167l4 160
Am Locopf,.112 13ME&T...... 34} 24Y4
AmMalt..... 4§ «MMK&Tpf... 6914 60
Am lh’l! pr.. 24 £48{| Mo Pacific... . 106} § 108§
AmSmelt's, . 1205 127 (Nash &StL..150 152
Am Smelt pf 121§ 122 [NatBisCo..., 05 w 558§
AmSnuff.... 100 200 |NatBisCopf.113}4 114
AmSnuftpf. . 103 — [Nat''En&St 14  106l4
Am Steel Fd., 0 94 NatLead...., 40l§ 40%
AmStFdapt., 38 30 |NatLeadpf..104  108}4
Am Sugar....130%¢ 130!4 NatRRMex p 363 38
AmSugpf... 138} 130 NRR2dpf. 20 2014
AmT&C.... 02 93 |NJCentral...210 213
AmMTAT....14) 141 INYAB,.....133 155
Am Tob pf...101 102 IN Y Central. 149! 1403
AmWool:,.,, 304 36 INYCAOML, 845 4%
Am Wool pf..103 104 |[NYC&SL 1 pf11d 120
Aunn Arbor,.. 32 37 |NYCA&SL 2 pt 83 t3
Ann Arbor pt 75 80 [N Y Dock..... 23 28
Anaconda.., . 1223% 128 [NYDockpf.. 70 73
AVT&SF... 809 BENYNHM&H.207 200
AtT&SF pl.10444 105 Nor& West.., 883§ 83%
AtiCoastL...104)4 1€8 [Nor& West pfol 92
Balt&Ohto. . 1113¢ 112 [NorthAm..... 08 "
Balt & Oh pt. 07l 08i§(Nor Pacifo...210 21114
B'kiynRT... 71 7136 0nt& West.., 643§ 08
Bklyn UGas 180 100 [Pacific Coast.105 1084
Brunswick... 14% 18§[PacCoast1p105 110
BufR&P....143 188 [PacCoast2p105 107
Buf R&Pptf.140 167)4|Pacifio Mall, . 43 4344
Buff & Sus pf. 84 88}4 Ponna RR.... 1434 143K
Butteriok.... 87 50 |PeoGL&C,.103% 1033
Oan South'n. 68 69 (Peod Fast... 238 42
CanPac.....174 174KPmnbur| C. 14% 18%4
Oen Leather. 43 489( Pittab'g O'l p. u 59
Cen L'ther p.103)5 104 |POC&SLL.. 824
Ches & Ohlo.. 88%; llMPOO.BtLpHOO 112
Chi & Alton., . 37 4714, P'd Steel Car. 443 d4}¢
Chi & Alt'n pf 79 80 |P'dStCarpf. 98 0%
CCCAStL.. 99 100 (PullmanPCar250 254
CCC&StLpI7 121 [RyStSpg.... 39 3944
Chi Gt West., 311 21'4(Ry St Sp'g pt 90 10134
ChiGtW (A). 77 78Y4|Reading...... 121§ 121%
ChiGLW (B). 36 3¢5 Read 18t pt... 9134 0214
ChiGt W dob. 861§ 87 Read2dpf... 053 06}
Chi&NW. .. 2134 2147 Rep'b'c Steel 234 2314
ChMA&SLP..180% 18014 Rep Steel pf., 90} 905
CM&SLPpl.18s 160 |Rock Island.. 327§ 33
Chl Terminal 1744 19 [Rock Isl'd pf. 79 80
Chi Term'l pt 8815 30 'Rubber Gds., 354 a6l4
ChiUnaTrac.. 113§ 12)Rub Gds pf..102 104
Clelo&W... 72 86 (Sloss-Shef.... 6814 69
Cle Lo & W pf105 — [Sloss-Shef pf.103 108!¢
Col Fuel&I.. 44 444 StL&SF ipf 77 7
ColHC&1... 15} lb%'SthSPlp\' 67% 684
Col Southern. 271§ 28l StLSW...... 23% 24
ColSolstpt. 61 62 |sn,swnf . 6115 62
Col8o2dpf.. 43 4314 StP&Om....18% 105
ConGas...... 181 184 S.Pu:lno.... 6al§ 0
CornProd.... 11% 12%[SoPacificpf..119% 1107§
Corn Prod pf. 50 81 |Southern Ry, 36%  36%
Del & Hud...215%4 217%(SoRypf...... 0914 100lg
DelL& W.... 44514 <60 TennC&I.... 86's 603§
Den& RG.... 333 ' 3644|TexPLT.... 47 404
Den& RG pt. 00 00'4|Texas Pac.... 38'§ 3544
DetURy..... 04 0414/ Third Av RR.12614 127!4
Det Southct. 113§ 12 [ToledoRy.... 34% 85
DetSoctpf.. 41 43 [TStL&W... 38 a4

| DiaSecur.,,, 42 42)4|TStL & W pf 5815 8834
DSS&A.... 183 184 TwinCity.... 1174 118
DSS&Apf.. 35 36 [UnPacific....152 132%¢
Elec Storage. ?3% ¢ 85 (UnPacpf.... 05 0614
Erle....coonve 40% &0 |USCIPipe.. 304 (0%
Prieistpf... 819§ &1} USCIPpt... 91! 9lig
Erle2dpf.... 73 734/USExpress.. 12214 125
Ev&TH..... 2 77 |{USR'Ity & Im 863; 87
Ev&THD!.. 83 9 (USRed& R. 2854% 2014
Fed Min & 8..109 111 [USR& R ptf. 66 67
Fed M &Spf. 9314 9314 USRubber.. 54!4 545§
FtW&DC... 13 — |(USRubpt...110% 111
Gen ElecCo. . 180 181 |USSteel,.... 37% 374
GtNorthpf..324 317 |U SSteelpf..1043% 104!4
Hock Val'. ... 82 82 |Va-Car....... 32} A4
Hock Valpf.. 92 93 |Va-Carpf....1081§ 100
1llinois Cent.. 18114 181, ValC&C .. 40 42
Int Paper.... 20 200§/ Wabash.. ... .22 23
Int Paper pf. 78 70 (Wabashpf... 413 42l
Int Power.... 87 €) |[Wells-F Bxp.238 247
IntPump.... 261§ 28 |WestUnTel.. 03§ 0314
Int Pump pt.. 82 84 |West'gh'se... 1871401058
lowa Central, 27 28 (Wheel&LE.. 174 18
lowa Cent pt. 86 87 |[W&LE|pf. 40 42
Ean&Mich.. 344 38 |(WALE2pf. 25 28%
KanCity S... 281§ 2714(WisCentral.. 20% 3015
hnn (‘nySop 5584 Bb%IWisCentptf.. 88) 898§

'zx dividead.
THE OUTSIDE MARKET.

A fair amount of business was transacted
in to-day's outside security market, but
{t nearly all went to swell the total of the few
issues that have recently been the most promi-
nent features of the trading. The rank and
fila of stocks dealt in were rather dull. So
far as the course of prices was concerned,
the main tendeney seemed to be in the di-
rection of lower levels, although a good deal
of irregularity was exhibited and most of
the final changes were confined to fractions.
There was a subaidence of the excitement
that has accompanied the trading in Chicago
Subway stock since the beginning of the week,
and it acted as if the more urgent liquidation
had ceased. Its price fluctuated feverishly
in the early part of the day, but snbsequently
steadied and advanced, closing at 56, a net
gain of 4} points. The strength of Chicago
Subway contrasted sharply with the de-

resalon prevailing in other quarters of the

ist, recessions in price being the rule. The
llmnd dedartment was quiet and generally

w

0'I‘ho- transactions in the market to-day were
ae follows:

Open- High- Low- Clo-
Sales, ing. est est. sing.
600 American Can P S LN § LS LS P
605 American Canpf.... 71% 713 704 704
11 Am Tobaeco......... 350 350 350 250
200 Beth Steel........,.. 30 30 Nl 0%
200 Beth Steelpf . ...... 87% 87} RT3 R74
500 Britlah Col Cop...... g Blg R (1%
15800 Chic Subway.. ..... 538 874 624 &6
4000 Copper Secwli... . . 21 21 20 21
100 Central Foundry pi. 314 21% 214 214
330 Granby Copper... M W K

1000 Greene Con Gold..., 4 4 4 4

1578 Greene Con Cop 2% 2 W 28%
1075 Guanajuato M.. ... 8 B3 5 Y
200 Interborough RT. 2124 21244 21214 2124
64 Inter Mer Mar. . 1314 184 13§ 193'¢
810 Inter Salt.... .. 19',( 20 N 2
25 Lord & Tu'lor pf 11y 12 11l 112
2000 Mackay Cos.. . 4“‘ L “y Y
800 Manhattan Tun e B8 2% g 2%
7500 Mines Sec. .......... s 018 14 1]
1870 Mitchell M........... 8% 8% B3  pdg
200 New Orleans Ry. ... 3045  BGly  Mlg B8l
1 Nor Secstubs...... 378 876 875 38715
1900 Nevada Con Cop... 8 6y (L% 03¢
110 Otis Elevator pf.. .. 10815 1008{ 1084 100%
410 Seaboard 1s¢pf...... 803 803 8 m0\g
200 Seaboard2dpf...... 58\ 60\ o8 7]
50 StandardOfl. ... ... 6899 6309 638 638
500 Tennessee Copper... 85 3 =

#00 Union Copper

210 USRub2dpf......... 8 ¢
110 White Knob Cop pf.. 1% 1% 1§ 18
) BONDS.
$21000 Am Stl Fy@s....... . 81 Blyy n 8y
8000 Am WritPa Ss. | BALS » R8Ay  BB15  RAOG
20000 Inter Mer Mar 4!4s.. RS s 8 8214
81000 Inter Salths.... .. .. 60 003 o0 603
£20200 Jap 4i4s w i, . 90 0y o 0014
LATEST QUOTATIONS OF INACT.
IVE OUTSIDX STOCKS.
Orpyom——
. Bid. Asked.
Ameri2an Can, esmmoM ,........ L0% 1114
America: Can, preferrad......... 70'% 7T1%
American Chicle commoan....... 130 135
American Chicls, prolerral...... 100 104
Amerloan Tobacco....... vesnines $20 347
American Writlng Paper, com... 4'4 5
American Writinz Papsr, pfl.... 30'¢ 31
Bethlehem Steel.......... T06S PAsN 20% 30
t et lehem Steel, pfd. ........... . ‘87 88'4
Borden's C ndensed Milk........171 175
Borden's Condeased Mlilk, pfd... 112 115
British Columbla Coppor......... ] Blg
Central Fouadry, common....... 3% 4
Central Foundry, preferred. ..... 21 22
Chlcago Sibway . ........ouuu. oo 084 56
Compressed Alr...... ......cooun. in 5%
Consolidated Refrigerator Co 65 7
Dominlon Securities........... Cer — 10
Electric Boat, 0 mmo........... 30 34
Electric Boat, preferred.,........ 70 78
Electric Vehlele, eommoa........ 17 20
Electric Vehicle, preferred....... 223 24
Bmpire Steol, 0OmMMOR. vivveveie @ . . 7

" Bid.  Asked.
Empire Steel, preferred.......... 30 43
Granby COpPPer.....oovvevenrinies i

Greene Cossolidated Copper..... 2063

Greene Consolldated Gold........ 4

Guanajuato Mining ‘ 4%
Mackensack Meadows Compsl 27

Hall Signal.......oovoveniies .. B6

Havana Tobacco, corlmon vesees RO

Havana Tobacco, preferred..,... 37

Interborough Rapld Transit.... 2124

International Mercantlle Marine. 13
International Mercantile Mar,ptd. 3Q%
International Salt................ 284
Meckay Companies......... coees 443
Mackay Companies, ptd.......... T3%
Manhattan Transit.......cooo0iees 2y
Mitchell Mining........ 8%
New Orlcans muw 36
New Orleans Rallway, pfd. 79
N:w Yor. Tronsportation.. ¥ 74
Northern Securites./............ 180

Norther: Seouritles stubs.......362)4
Otls Elevator Company, com...

Otis Elevat r Comapuny. pfd.
Pope Manufacturia -,
Pope Manufacturiag, m p

Pope Manufacturlg, 2d MJ-..... 18
Ro «1 B kl \g Pow er, com. 140
Royal Hakin * Powder, fd.......100

Safety Car Lizht and Heat Co. ..300

Seahoard Co.. Cnerieveedoeides - M OYVE

Seaboard Co, u: pfd. Jeeness BOY

Seaboar! Co, 24 pfd...vvvveenne. 084

Sandard Oll Comany of N J....638

Standard Millagz........... B\s

Stan 'ard Miltiny, pfd...........0 31

Tennesse* Coppar......... eeaens 3408

Tonopah Mining of Nevada...... 13 4§

Unt 0 CODDOr. i s viusnivesissenes 1Y

Unlted COp eFfiivvvivvvieinieiiies 334 34

United Copper, ptd., 76 77

Unlon Tyrewriter.......... ot 80 85

Unlon Typswriter, st ptd....... 118 120

Unlon Typewriter, 24 pfd........113 117

White Knob Copper, w L......... 3 s
BONDS,

Albany & Susquehanns 3'4s, w1.114 115%

American Writing Paper 6a....... 88§ RB8 %

Contral Foundry @8............... 81 83

Imteraational Mer Marine dul . 82% 8314

Inter~ational Salt 8s.......... 87 71

Now Orleans Rallway (H.. w l 00§ 00§

Seaboard Alr Line be.. e 00§ 100

Standard Milling 88.... .......... 81 83

BOSTON CLOSING QUOTATIONS.

RATLROAD STOCKS. NINING STOCKR.
Bid, Asked., Rid. Asked.
Bost & Alb...257 - Adventure, .. 1% ko
BostEl...... 163 184 | Allouez...... .'oi.
Bost & Me,...170 180 | Amalg'mated — -
Bost & Wor... 29% 80 AmZL &Sm ¢ 10
Bost & W r 75 | Anaconda,... — -
CJR&S - - Arcadlan .... Ci§ 844
CJR&SY pi 127'4 | Arnoid...... 2
P‘lu-hburc pt m - | Atlantle. ‘6l
Mass Eloc. . 15 ingham )]
Mass Elec pr M'{ 57 nanza 7
lcl Central . 23'4 2414 | RostCC&Q
NH 207 <08 firit Col =
Old Colony.. 20« — |Cal & Hecl
Pire Mirq .. -_ Centennlal 2778
Pere ler‘ pt so Cochitl, -
Ruulnd (1) Me -
‘( 0013 =
BSRRM 18 14 n%
BONDS. 13'4
AmTolds. ... #8°§ 08 159
RellTelds.... — — |Granby, .... 7 7}2
FiScottte'.. —  — |Guanajiato,. 8§ Ay
a;tc(";clﬂ;f‘l:- 8 82 !GreeneCop... 263 5%
Mxcniprin: = = |lslenoyule.l 2 iy
West'nTSs,,. ~ - Mn(‘nn&u ”‘ 0%
MISCBLLANBOUS. Mayflow, -
AmPneu..... 8 7 — |
Am Pneupt.. 20 1414 |
AmTeItTll 141 7%
.Y %%
w 9%
0 1d Cnl Cop 2
0Old Domln. “! 7%
Nsceola. ... .. 102 10244
Parrov 26 i g
Ph'nixCnCp .8 ' 1.00
) g"ﬁ"l tand 10 |
{5 0L ods [slan f1
Mass Ga qp 7 *R"%n ..... “‘ 2:?1
Mer'nmhal-vlbs 197 l 'i'hunnon ..... 8
MexTel. 14 1.4 | Tamarac'....128 128
NEnzTel .. 138 ‘14 | Tecumseh 1 11
Planters Com 1§ m Trinity. 8lg
PlantersCpt. 11 Unud (‘onpe\- r?z 7414
Pullman ..., 252 .53% Un oo pf.... 7 78
Seattle Flse, . .| 65 |USMinCo... & (614
Seattle P pf 20 [ 1Ttah,........ ¢ 8a
Swift & C mn 10) Victoria.... .. 5%
Unlted l"run lo» ‘ 110 | Washington, — -
UShM.. ... 8 Winona...... 10 1044 !
U Sh M p!. Wolverine.... 117 11744 |
SOt H-'i Wyandot ... 2 2!
West Tl 15 1AND RTOOKS.
Wesi Tei 7 Annlston L4, — —_—
West'hou &5 Boaton Land. — -
West E pt 100 R'ist'o Land.. — -
Wool. n EBosld..... 8% [ ]
Wool pt. 1444
PHILADELPHIA QUOTATIONS.
Bid.Asked. l .Asked.
Am Cement... 6 | PaSteelpf....102 104
Rya....... 8 84 |PhilaCo...... 48
Camb Steel 28ls 28%; | Phila Co pf.. M 4
Con TracNJ. 82 &34 | Phil Bl lloa)d 1]
Flec Coof Am ll 11% | PRT é: ”1‘1 28
Elec Stor Bat. 8A Suaql&.t.... 1l 1§
Falrm't Pk T, lﬂi 18 | Tidewater S.. 1 1!
Gen Asphalt.. 11 12 Tr$17.50p.. 8136 623
G Asphalt f.. 43 44 UTracof Ind. 28 32
Hunt'donBT. 18 20 Cosof NJ..268 271
HuntRTDpf... 81 83 |UGasICo.... 9815 00
ntStRy......113 116 |W'r'kIr& St. 514 @
nSmP&C. 82 83 | W Sea..... 70 72
ke SupC... 17 173 | IndStRR g 45 87 o
Lake Sup inc. 88 39 | Int Ryscol4s. 63 ALy |
Lehigh N St...105 108 Phll Co con 5s.108'4 1 !
LC&Ntref..108 108 PhllElec&qu.Joo 100!
L Valley RR. 75 74 PhilElec4s... 7244 73
Marsden. 4 | WelsbCobs... 67 (814
Pa Steel.. 45 55
CHICAGO CLOSING QUOT ATIONS.
Bid. An:-n Bid Ask-d.
AmCanCo... 11 114 | Met WSPIL . 4 27'4
Am Can (o pf T4 nl MWSEIpf... 7 74
AmRad......104 Nat Biscult Ms‘ 5584
Aledpf 183 l N-tBispf....113 11844
BoxB ard. .. 1 1% | Nat Carbon .. 60 83
Bo~ Board pf 109, 10% | NatCirpf. ..114 1168
ChUn Trac... - NoCh St Ry . §7 bl
Ch UTran !. — — South Sid l 97 an
City Rall'y 8SC... — g
Dlnmond M 140'4 NO!, I W Cb Sl Ry .. 507§
Lake St Elev. —
MONEY AND EXCHANGE.
Money on call, 4@5 per cent.; last loan,
4 per cent.: ruling price, 4% per cent. Time
money quoted at 3';@4 per cent. for sixty

and ninety days and 4'4@4'45 per cent for
four to seven months Commerclal paper
quoted at 4}4@4'; per eent. for prime single
names and bills receivabie. ofher names,
43, @5 per cent.

“llh the exception of long sterling, which
declined because of the rise in the ngllsh
Bank's discount rate, the foreign exchang
market opened strong. In the uternoon
however, the whole market weakenad, owing
to the advance in money rates here, and sight
sterling closed at a loss of 10 points. Posted
rates were quoted at $4.83'5 for long and
24.88Y for g ort. Actual rates: Long bills,
34 SZ%@H 8245 sighi drafis, $4.55457 $4.5550

cable transfers, $4.86. Francs were
uoted at 5.20 less 1-18 for long and §.18§
?r short. Reichsmarke were quoted at
04 7-16 for long and 05 less 1?2 for short,

Gunders were aun'e at 38’ for long and
40 1-16 less 1- lﬂhfnr short.

Domestic exchange on New York: Boston
—Par. Chicago--20c. discount. nrlasron_

banks, buying, par; eelling, 1-10c. premium.
Cinclnnati—25¢. _discount. Montreal— Par.
New Orleaps—Commercial, 75c. discount;
Banks, 50c. discount. St. Paul-—20c. dlnoonnt
Minneapolis ~20¢, discount.  Louisville —28c.
premium. San Francisco—20¢. premium.
nt. Louis - Par.

Money in London, MM‘&{ per cent. Rate
of discount in opan market for ahort and
three months bills, 3%4@3% per cent., Con
sols for money ol at 8a -nd or tho
account at &9 7-16. e Ba gland
to-day raised its minimum rate of discount
from 8 to 4 par cent. The weekly statement
grf the bank shows the following changes:

otal reserve decreased’ £1,660,000; circula-
tion inoreased £407,000; bidlion decruud
£6002,398; other securiting ineased £
otlier deposits increased £5,681, nm
deposits [nereased £275,000:. niotes in resorve
decreas £075,000; Governtmnt secliTities,
unchanged. The proportion of the bank's
reserve to hnbllmr\u is now 0,03 per cent.,
against 44.81 per cent. last week, and com- |
pares with a decline from 58\. per cent. to l
6714 per cent. in this week last y-ar.

Paris advices gnote 2 per centg at 09 francs
70 centimes. The private rate of discount
is 2'¢ per cent, FExchange on' London 25
frunm 16!4 centimes. The waekl\' statement |
of the Bank of France shows the following
changes: Notes in olrculntnn increased
31,125,000 francs, zrmnurr depo
31,425,000 francs; genera mc.' mcrnnn- d
87,700,000 franes; gold on 1end decreas
7,600,000 francs: bills discounted .decreas
11,830,000 francs.

Berlin advices « exchange on London
20 marks 43'¢ The prh'nun rate of
dircount is 3'. m-r cont,

5,085,000,
puhnn

td increased

'Juote

| a tone of resistance to any decline.

tires closed 9‘» lowear tn %c higher. Sales 1,700
. 000 bushels, rices as follows:
Open- H Low- Clo- Last
ing. est. est, sing, Night.
September... 01 14 0lYy 01 o1
December. .. .00% 00% oL, 903y
May......... 01lg
Oats were slnd)' on the spot. Sales 210000
bushels. Natural white 80 to 33 to 33'y.
Corn on the spot was steady. !sles. 2, ooohushula
Futures cl ifc. lower. No sales. Prices were
as followa:
Opsn. High- Low. Clo- \
ng. est. est, ot by 't h',
Septembey..... T 13 uf 4
December.. 3¢ M‘{ (301 HS
May..» ... ; 50 B0l
The following nhowu the (uln' movement:
New York: WAeat, Corn. Oats. R ariey.
. 12000 108,726 184800 U0 Barier,
Cae. 1890 31368 .. ;
.« -111,000 330,000 484,000 23,000 X
.. 17,000 153,000 261,000 1,000 20;%
. 57,000 000 92,000 ,
.107,001, 849,000 117,000 21.000

1 oeelp

New York Clearing Houv nta.um Ex-
changes, 355,005,208, balances, \) 100,201.
Sub-Treasury "eredit balance, 850,47

Commercial price of bar silver m New
York, S1isc. Bar gilver in Londam closed
at 257-16d. Mexican silver dollaxs were
quoted at 47c.

DIVIDEND I)I’(I 4R4TID\'€

Company and Term., Stock. Ami.  Payable. ]
Cleveland, Cincinnatl, Chicago

and St. Louls, quarterly....pfd. g Orct. 20
Delaware. Lackawanna and

Western, quarterly ... - 24 Oct. 20
)lununcxunn Llcht and

Heat, rierly C 13 Oct. 20

GWNP ‘ompany,
Sive - 8 . Oct. 18))

e e —

v+ | TRUST COMPANIES.
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Lower—Increasec’ Wheat Receipts n
the Northwest--Fine Weather in mo
Corn Belt—Cotton' Rsilles on Better |

. ~ \J
“Windsor Crust Companny
announces the opening of a |
DOWNTOWN OFFICE ‘
at Nassau and Cedar Streets ,
Mutual Life Building t
Sept. 29, 1903 o

Trust’-Ccmoanv and Banking ,.,Yaalﬂ.'e: at both offices
-==

| "i&tuw‘[ﬁusr@umni

Graln Markets Sluggish, .Enlnn- Slightly |

' TRUST co\nm;dm.

~

A,

; UPTOWN OFFICE
Windsor Arcade

Fifth Avende and

L Forty - seventh Street

TH S Uversg ﬂ(lﬂ 000.00

nsacts & general Trusi business,

Foreign News and 1 mvod Liquidation ! T uunun charge of estates, both real and persona

TRURSDAY, Sept. 28.—CbT1ON.~Spot was
unchanged. Middling, 12.90c.,' against 10.70¢.
last year: New Orieans: dnd. Gulf, 11.15¢.
against 10.96, Delivered ' an contract, 200
bales. Now Orleans and Saivannah declined
1-160.;. Mobile, 4c. Galyeston, 10.9-16¢.;

New Orleans, 10 7-16¢.; Mobile, 103c.; Savan- '

nah, 10%¢.; Memphis, 10 11-16c. BSalas: Gal-
velston, 568 bales; New Orleans, ..o.m.'Moblle.

500: Savannah, 3,250; Memphis, 530

|
|
The receints to-day were'as follows: "
. To-day.* last week. 1004,
Port recelpts . 38 : % OI:m
o 408 108 |
046 364
10,657 13,600
- Lagt week. 1904.
15000 1600 ¥ 14,166 16,240
. 14,840 23,342
New Orlea 2,000~ 3, L2442 10.787

The total movement at the, thirteen principal
Interior towns was as follows:
Tp-day. \ Ltm'w;k 1004.

Racelpts ..21,481 10,04 28,043
Shipments . Dlla00r 17888 20,087
The total exports from ., the' ports were lﬂﬂ&l
es,
Futures In New Orleans were as follows:
Open- High- Lew-\, Clo- Last
lgm est. eg. | sing. Night.
Octodber.. ... ..10.48 10.68 10. 1048 10.47
December ....10687 10.72 10.56 . 10.60 10
Jsouary.......10.77 10.81 10. 10.76 10.74
Futures here declined 8 10 4 poin'g, then advanced
10 to 13 polnu from the lowest p) of the day,

and closed steady at a net advance'for the day of
510 oqpolnu. with estimated sales of 450,000 bales.

Prices as follows:

G Higlest. Lowest. Closing. -. Lagt u i,
October........10.58 10.43 105141062 10.468 .47
December 10. 10,063 10.72@10.78. 10. 0.67
January .10, 10.00 10.78@®10.79* 10.72 xo 78
March 0.83 108321084 ' 10.80@10.81
May . lO 80 11, (A)Gll 01 10.04@10.00
In Uveuwol spo: cotton deciined 0 olnts, Mid-
dildg 5.71d., against 6.02d. Sales, 8 Bales; im-
ports, 1,000, Futures closed 6 polnts lower with

toe tone qulet. Prices there were as follows:

To-day. Yesterday. 1904
October-November.......... 5.68 5.60 5.62
Novembper -Decem e 8 572 5.00
December-Jjanuary...... o B8.75 5.60
January-February........ e 8,72 5.78 5.68

Several things gave a stronger tone to the coiton
market. They were. briefly, the Incrcased spot
sales in Liverpool, the firm tone of most of the !
Southern markets for the actual staple, and a cessa-
tlon of hammering and stop order quldnlon To
these factors, however, should ded
confident bu?'mc for long Aceount. not only by
a number o lufa operators, but alse by wire

houses representing wideiy scaitered traders.
There are those, too who hmlieve that the bear
leader of his abort In-

all Street was reducl n%
terest in the January optlon or else buying Decem-
ber as a hodge against it. Some of the llue buy-
ing of March cotton was for a Wall Street house
supposed to be acting elther for a acattered clientele
or else for the Intoreats represented by the Iuder
of the bulls here two years ago. Also board roo

openwu of lmporunce were reported 10 be bur-

10|
fiovmr this may be, it h clonr mm the nctIon
of the market, aside from a temporary recession
occasioned by a brief renc'n of Ilquldnlon and of
ralding. that there was in general a greater desire
to purchase than there was to sell, From Liver-
pool and Manchester, moreover, private dugowbu
were received which were encounn:g he
llevers in an advance. owed more
disposition to buy In Live | and sent favor-
able reporis as to the conditlon of its trade, The
spot markets of this country, too, plainly showed
After the
close prominent bull Interests put forth a crop
estimate of 9,551,000 bales. A bear house. on the
other bhand. @ timated the yleld u 9,747,000 to 10,-
818,070 according to the date of frost.
Buyers Included. according to ener rts,
Messrs. Hoadley, Sully, Brown, rd. eld,
McFadden and Price. Sellers lncluded Messrs.
Parker., Shearson, Violett, Gruner and Rich. To-

| bags.
a more | “

day 18 October notice day. According to current
report, they wlll be prom !y taken care of.

Dick Bros. & Co. said: “Taking into consideration
the conditions set forth, and using as a hasis replles
from our correspondents in all sections of the |
cotton bhelt, we make a prelfminary enlmnlc o!
9,551,000 bales of 500 pounds.gross welz
staniard belng the same as thar emploved by me
Bureau of the Census In ite reperts on the amount
of cotton ginned. The vield by States and Terri-
tories is distributed M follows: Alabama, 076,000
bales: Arkansas, 712, Florida. 47,000. Georgla.
1.316,000; Indlan Tcrmon $41,000: ,Louisiana, 643,
000, Mississippi, 1,048,000; North Carolina, 522,000;
Oklahoma, 362,000: South Carelina, 852,000; Ten-
nessce, 256,000: Texas, 2,412,000 Missourl, Virginia,
&c.. 57,000. Total, 8,551,000 bales

Norden & Co. sald: “Our n'ums from §68 South-
ern correspondents give condition of cotton cro
as 68.20: last month, 70.83: last year, 70.27; 1
#4.68.  Our correspondents’ figures as to yield are
as follows: With average frost date, 10,580,701
bales: \;m: early frost., 9,747,008; with late frost,
10,818,91
duotion from the fgures given us by the same

correspondents a month ago and confirm the | M

raﬂ“ll reports from many parte af the belt of a
disaopolating yield. Tnviewof the recent attempts
to exaggerate the ahortage of the crop. howaver,
we wotld call attention to the figures of our corre-
spondents as to the minimum vield with caﬂyr
frost. which we think dispose effectually of any vy
estimate materially under 10,000,000 bales, We
ourselves consider it yet too eéarly to make any
formal estimate, but will attempt to do so in due

covrse.”

()um—“'heal—ipot was steady. Sales 120,000
bushiels. No. 2 red, wintar 8c. under New York
December. The Northwestern receipts were 087

rars, against 583 1ast wesk and 704 last year; Chicago
47 cars, against 62 last week and 71 last year. Fu.

Wheat, -mr advar cing rlightly, elond- a4 ahade
lower, partly owln&u the fact that the \onhwmt
crn receipts were B87w'ars, or 200 cars more than a

year ago. The total:primary receipts wers 1,059, .
000 Drishels, or 100,000"more than a year ago. The |
rlraum‘ﬂ weres only ‘180,000 bushels, Yet wheat

showed strength at one time, though nothing ver
marked, The September: option, howev. :r u‘1
liverpool under the presshre of a sharp demmd
!rom the shorts advanced decidedly. e re.
ts at the Northwest, 100, Were at first supposed
to be small and of late there Was been a pretty
good cash demand At the West and a large flour
trade at the Northwest, both for home and lorrun
consumption, While stronm Interests &t Chic.
are still arrayed on the bull shle, a fact Which t
average trader 18 at present not inclined to fnr(ﬂ
The only forelgn demand at the moment |s for
macaron| wheat, which Europe, principally France
and Germany, Is buying freely. Canadian prices
are below ours, but this |~ alv\ns the case for a
time every season. 11 18 also 20 In’ all competing
countrics for a time, that Is, untll the : urplus stocks

These figures show conslderable rv-’

of our competitors are exhausted or greatly pe

duced. There |s no partcular polnt in the talk '

to the eifect that American prices are not on an
export basls, for the reason that as fast as the
wheat comes (o market our own millers are buying
It up, Canada has not enough mills to grind up s
own crop. This country has. And the Lime seemas
not far 0.1 when we shail export Iittle if any wheat,
Our flour Is on an export basis and Is being freely
bought for foreign markets. Pillsbury of Minne-
agolls (< sald to have already sold ?c.r- shipment
during September, October and November mor
flour than during the whole of last season. [.ast
amn millers took practically all the winter wheat

r and they are now buying spring wheat on a
au e hrce enough to constitute a very Important
fu-lor n the general whnl munlon
Pu‘ 'u"’"u‘""d fﬂpg? k “""
contimes: l’-
nrulRn miR b A

.
|
|
i
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'Guaranty Trust Co.

| OF . NEW YORK
\ MUTUAL LIFE BUILDING.
'APITAL, 52,000,000. SURPLUS, $5,500,00
! JOHN W. CASTLES, President.

‘E R BOQ
Y "TRUST CO,

) ro;dwn% 5th Aye, awu St
FET.

wo W 1287
RD AVE. & ’HBTH ST.

ENGINEERS.

H. M. Byllesby & Co.

INCGHSPORATED

~ ENCINEERS

&

Design, Constringi’'and Gperate Rallway,
Llilu. ‘Power, Mvdraulic and Gas Plants,
AMINAT N,SIIH&BEPORTS

in Chicago dought for me on Argentine reports
01 utda age to the (go September advanced

over nlcht cents a bushel ou big
bu& stort accoun !

m decu?d alllhlly panly owmuo continued
fine weathe r - brokers ught May.
Liverpool -dvunced l to Md., but the primary
recelpts In tids country wére 531,000 bushels, or
nearly double ghose of .8 year ago. The clearances
were only |1L,000 bushals. Nebraska's crop is
estimated at 8Y0,000000 bdushels. The export de

mand was onhv alr.

Oats opene tm, put receded slightly in the
later business.” Recelpts dedréased and of late
there has been a cash bulsiness at the Weat,
There are some |n dona of a larger crop nove-

demaud prevailed.

ment shortly, A fa!
F Sales, K000 bbls

L0
Recelﬂu, 20177 hbu.:!exwm. 10,244 bbls.
in bbls.; Patents, St 0RS.25; rloara $3.65
Winter b&)ls a ;rmghla! muzo
. 5O, ye flou
.Oo #8E.—RI0 on the |spot wu :tnl at S3c. for
No. 7. Sales, 1,000 bas Central American. Fu.
tures. closed steady with prices showing a net de-
oline for the day of 5 fmln'l with sales of 24,50
anre was Qa' ower. Hamburg declized
4 gu Rio and’ mou. vere unchmzea Rio
exchange advanced 3-82d. 16d. Rio recelpu
11,000 'ags; uock.wotg Smos reodipts, %,
bags: stook, 1 «7. rices here were as tollolu
nest. Lowess. ”"“"'5; ..-.d -x

and NortRwestern uh{“ covered. The crowd

Spring
@R

in clears.

December. .. .. u 7.3

March .........7.85 768 7.80 ll

May. ... ; 706 7.0 41“ 'uom'm
July . 7:78 7.6 170Q1.7% 776818

lllrm.—-\fere dull and as a rule qu’oull\zm

retnained unchanged. . Cop was firmn. In
doa pli tin clo:eJ nrm at FH a &d for spot and
17s. was uncmnm

6d. for futures.
6d. Speller Admced 28. to £27 7s. &4

Iron warrants were steady. Standard Foundr,
ul. od.. end Middiebora, 40s. 1004d. Prices here
‘ follows: Lake 012'-, 16.8715c ; elec:
troly c. 16, nn?m .8Ti4¢.; cuunu. 15.8714@16 "‘a(
Deiter. 6.06@6.06¢.; tin, 32232

At ~lhc Produce Exchenge El‘ iron warrans
were 'steady and ,ene\‘u y er. Prices as
follows: September, $15 60‘!16 10; chber. $15.60
$16.10; November, $15.85@810.20: December, $15.%
$16; Jarmuary, 815. mw 25; February, $15.80 bld.

NAVAD STORES. —Spirits of turpcnnnr fiig0.
oommon to food atrained rosin, $8.80

PROVIF§ONS. —Lard was slow; pnme ‘Western, Mu
refined Continent, !!. South American, $3.50, Tal:
low, 440, hogs, 75 to S8lsc. Butter—
Creamery. firsts, C. Fggs—Western, firsts,
Jc. Chlcogo. Sept. 28 —“A better cash demand
for lard held provisions Arm notwithstanding
copslderable liquidation by October longs. Thert
was some chaaging by longs In October to January
deliverfes, this demand causing higher prices
for the. latter. Packing Interests sold January
rroduct October ribs were supported by the |ead-
ng bull Interests.”

UGAR.—Raw was qulet at 311-10c. for centrifugsl

test and 37-16c. for muscovados &9 tes! |-
nnad was unsettled with quoted prices unchanged
Arbuckle Bros. aoucmu business at a 20 polnt
decline. Sales tons Java sugar In port at
311-1€c. duty pud tor 96 test,

CHICAGO, Sept. 2¢.—~Theae wera to-day's prices

Open- . High- Low- Cln- Last
Wheat! [] esl. ast sing. Nn'
Semember . R8lg BEM Rl R, WY
December. .. .86 -y ASly 85y 5%
H,) Aeisis l’l{-!' 8% 870y 878, ATy
Septoold... BI%-ls 82 B s15 81
pt., 0 -'A 1% 5 f
Dec.,old .. 46 46 45‘\2 45!2 LU
; § B4 Bl3g 514y BTy
45 4% 4 Y
iy 443 445 41y
7% Y
28%4 2Ry gg:f ';"‘“‘l
80y 30 30y
Lard: “ <
September. ... 7.25 726 7224 7225 720
tober..... . 7.20 728 720 7.2214 720
\o\ember...v 7.20 720 715 7.20 14
J 6 685 680 684 ATTY
8.8215 R 45 8525 RAV4
6.55 6. 50 6 55 £ 5
18 15 1525 1500 1540
1480 14585 14565 149
12,5214 12 4214 12 5244 12 40
OTHER MARRETS
Open- Hlan Low- Clo. Ilad
heal. ing. (2] est.  §ing. Nioh!
Minneapolls. Nec . B3-lg aa'..‘ 823 i N
M 88 801, BS3; RSTy m'}
Duluth.. B1'4 83 81 N sl
N T
epeg.... Oct. 7 8 11
bt ARV SRRy "rssﬁ 75§ 78 T
Toledo.. ..... Dec... Bi-lg 87§ R63; T MY
May. .. B4 My RO 3 Kb
Kansas City. Dec 78 T8A 778  TTh 7T
v tom.., J2 M B B3 A T
t. s.. .. Dec. . iy
¢ May... 88'4-Ay 86l sm,: sm" L
DAILY TREASURY STATEMENT.
WasaINaoToN, Sept. 28.—The statement of the
r;ncipu and dlsbumments of the Government
show:
Thisday. This month. Fiscalyen!
Recelpts........ 82,363,500 $46,024,641  8142,7%.107
Exoenditures. l 810,000 37,800, om 158,130,740
Surplus. . m;.m Sl m 541 Def.$10.851. 188

The melpu\ from customs to-day were $1.340.473

from |oternal revenue, $087,803; misceliancois
355,730, atlonal bank notes recelved for redenip
tion, 008,

The ca ih statement of the United States Troas

| urer for 3eplember 28 shows:

RESXRVE FUND.

Gold coin and bullion .. g1 N M
TRUST FUND R )

To redeem ou'standing certifcates $1,007,517.99
QENERAL FUND. .

Gold coln and tllion e $60.011 i
Gold certiicates. . ... ; 410 .j“:
Standard sllver doilars. ... 5,260, 19
Slver certinicates. . 505 L3
Hllver bullion . 3040 -o;
United States notes . 11,268 033
Natlotal bank notes 10,90 8

Subsidiary silver and minor coln 10,547 70

Total ceee. $1E051413
In national banks. (X )
Awalling relmbursement

Total. ... ... g 220,245 ‘.‘Z
Liabilitles (&, 11ss 762
Cash balance $134 14030

SUB-TREASURY STATEMENT.
“'-:II\RADA\

Pald by Sub - Treasury to banis
Pald by banks to Sub Treasiury

Loss to banks on day's transactions
BINCE PRIDAY LAST.

Pald by Sub - Treasury to banks ....... &4 ml‘-:
Pald by banks to Sub-Treasury 19.9

Dun 1o bnkuum Pperiod previous week .
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